rPynnA nysJsinyHOro AKULMOHEPHOIO OBLLECTBA
«MHBECTUUMOHHAA KOMMNAHUA
MK PYCC-UHBECT»

KoHconunaupoBaHHas pmHaHCOBas OTYETHOCTb
B COOTBEeTCTBMM ¢ MexxayHapoAHbIMU cTaHAapTaMu
c¢omHaHCOBOW OTYETHOCTU

31 pekabps 2024 ropa



Ipynna lMy6nu4Hoz2o akyuoHepHoz2o obwecmea «MHBECTULINOHHAS KOMITAHUA UK PYCC-UHBECT»

CopepxaHue

KoHconuguposaHHas oMHaHcoBast OTYETHOCTb

KoHconmamMpoBaHHLIN OTYET O NPUBLINY UK YOBITKE U NPOYEM COBOKYMHOM JOXOLE ... eeveeeeeeieerrrereeaaeeanns 3
KoHconuampoBaHHbIN OTYET O (PUHAHCOBOM MOJTOMKEHMM .....ceeveeeeeeeeeeeieeeeeeeeeeeeeeeeeeeeeereeeeeseeeeeeeeeeeeeeereeeeeeeeees 4
KoHconuamMpoBaHHbIN OTYET O ABMKEHNN OEHEKHBIX CPEACTB . .evvvviieeeieeerereeereeeerreeeeeererreeeeeeseeeseeeeeresrseeeeenee 5

KOHCOJ'IM,EI,I/IpOBaHHbIIZ oT4yeT 06 M3MEHEHUAX B KanuTane

MpymeyaHus K KOHCONMANPOBAHHOW (PUHAHCOBOM OTYETHOCTU

1 BBEIOEBHUME ...t ettt e e e e e e e et aeeeeee et aaeeeerrn———————- 7
2 OcHoBbI NpeacTaBneHns KOHCONMANPOBAHHOW PUHAHCOBON OTYETHOCTU MU OCHOBHbIE MOSIOXEHUSA
YUETHOM MOTTUTUIKU ... eeaeteee ettt ettt et ettt e ottt e e o bt e e+ e st e e+ e sttt e e s b bt e e e e abe e e e e bbb e e e e abbe e e e anbbeeeeannee 9
3 BaXHble OLleHOYHbIE 3HaYEHUS U CY)KAEHUSA B MPUMEHEHUN YY4ETHOW NOMANTUKN ...24
4 lMepexoa Ha HOBbIE UMM NEPECMOTPEHHbIE CTaHAAPTHI N PA3BACHEHUS ... ...uvvveeeieeeneneeeeeeaeneeenenaennns 25
5 lMprMeHeHne HOBbIX U MePECMOTPEHHbBIX MEXAYHapOoAHbIX CTaHAAPTOB (PUHAHCOBOW OTYETHOCTU U
=T T o=y 1=V
6 lMpoueHTHbIE JOX0Abl U pacxogbl
7 YucTtas npubbine/(ybbiToK) OT onepauuin ¢ pMHAHCOBBLIMU MHCTPYMEHTaMW, OLEHMBAEMbIMU NO
cnpaBesiMBO CTOMMOCTU HYePe3 NMPUBBIND UMM YOBITOK. ... ueeiieeeeeeiaaiiiiiieaaeeeeeaeieeeeaeaeeeeneeeeeeeens 29
8 Uuctaa npubbinb OT onepauun c (UHAHCOBBIMU WHCTPYMEHTaMu, OLEeHUBaeMbiMU MO
cnpaBesiMBo CTOMMOCTU Yepe3 NMPOYNUN COBOKYMHBIN [JOXOL...ueeeeaeeiaaunneneraaaaeaaaaunneeeeeaaasaaaneneneeeens 29
9 YucTas npmbbinb/(yObITOK) OT onepaunn C UHOCTPAHHOMN BAIHOTOM ....ccoivreeeeiiieeeeiiieeeesiieeeesieeeaeas 29
10 O6LWEex039MCTBEHHBIE Y aAMUHUCTPATUBHDBIE PACKXOODB! ...cceeeeeieieieeeieeeeeeeeeeeee e 30
11 [ F= T (o o= W a0 (0] = 11RO 30
12 [eHeXHbIe CPEOCTBA N NX DKBUBATTEHTDI .....uuuuureuuuunrnrennnnnnrnnnnnnnnnnnnnsnnnnnnnsnsnnnnnnnsssnnnnnnnnnsnsnsnnnnnsnsnnnnnn 32
13 MHBECTULNMN B OMNTOBBIE LIEHHBIE BYMAIN ... ....uviiiiiiieeieiiitiieeeeeeeeestitreeee e e e e e eesanraeeeeaeeesaennnaeeeeaaesaaans 33
14 MHBECTULNMN B OOMNEBLIE LLEHHDBIE DYMAIN .....c..eeviiiiieeeeeeeeiiee et e e e e e e et teeeae e s e e searsaeeeaaaeseennssnaeeeaaeeeaas 35
15 [Mepenaqa PUHAHCOBBIX @KTUBOB ..........uuuuureereereeeseereesseseeseesesssesseseesssssssesssssssssseessssssssmrereeremmmemermrmre 36
16 MHBECTULMNMN B aCCOLMMUPOBAHHBLIE KOMIAHMM ... uuvueeiereeeeeenenreseessnsnsnnesnnnsssnnsssssnnsnsnssnssnsnsnnsnnnsnnsnnnnnns 37

17 OcCHOBHble CpeacTBa U HeMmaTepuarnbHble akTUBHI ...
18 MHBecTULMOHHAA HEABMKUMOCTb

19 T oo T 1 = SRR
20  ®uHaHcoBble 0653aTeENbLCTBA, OLEHMBAEMble MO CNpaBeaIMBON CTOMMOCTU Yepe3 npubbinb nnu
YOBITOK. ..ttt ettt ettt ettt e ettt e e eh bttt oo ea bt e e o a bt £ e e o b bt £ e oo oh b et e e e oa b et e e e R R et e e e R be e e e e e be e e e e aabeeeeeanreeeeaa

21 Mpoune obsizaTenbcTBa
22 AKLMOHEPHbIN Kanutan

23 TTOMOBIITD HA GKLIMEO ..ceeeiiiiietieeeeeeeeeeeetetee et e eaeeseaasteeeeeaeessansssseeeeeaeesansssseeeaeeeessannsssneaaeaseaannssnnnneaeeeaaan
24 YnpaBrieHMe pucKamu, KopnopaTUBHOE yrpaBreHne N BHYTPEHHUMA KOHTPOMD «.ocveeeeeeeeeeeeeeeeeeeeeennn. 43
25  Bsaummo3auyeT (pMHaHCOBbIX aKTMBOB M (PMHAHCOBLIX 0653aTENBLCTB .

26 Y CIIOBHBIE OOSABATEIIBCTBA ....uuuuunnieeeiieettiieeeeeeteetat e eeeaeeetaeta e eeaesseetaaa s eeeaeeeastaaaesesseessaanseeeseeeenes
27 Onepaumnm o CBAZAHHBIMU CTOPOHAMMY .......eeeeeeeeeeeieieeeeeeeeeeieeeeeeeeeeeeeaseeeeeaeeeaeesssseeeeeeeeeeansssseneeens
28 ®duHaHcoBble akTUBbI U 06A3aTenbCTBa: CnpaBeanMBas CTOMMOCTb U y4eTHble Knaccudukaumm .51
29 CEIMEHTHAA OTUETHOCTD .. ittt eeeet e eeeeteeeeeaa e e e ea e e e e e e sesaa e e e saaeeae st eesaaaa e e saaesessanssesnansssssnnssensnns 53

30 COOBITUS NMOCTIE OTUETHOM JATDBI ...ceueieietieeeeeteeeeeeeeeeeaeeeeaa e e eeaeeee st esessaasssaaaseasaanssessnnsssssnnaesensnns 53



Ipynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHAS KOMITAHUA UK PYCC-UHBECT»
KoHconudupoeaHHbIli omyem o npubbiiu unu ybbimke u npo4yeM coeokynHom doxode

(8 mbicsiyax pocculickux pybnet) Mpum. 2024 rop, 2023 rop
MpoueHTHbIN aoxoa 6 166 139 119 637
[MpoueHTHbIN pacxoa 6 (119) (152)
YucTbIn NPOLEHTHLIN goxoa 6 166 020 119 485

YucTbin (yObITOK)/ NpMbbINb OT onepauuin ¢ PUHAHCOBLIMU

MHCTPYMEHTaMmM, OLeHMBaeMbIMU MO CNpaBeannBoON CTOMMOCTH

Yepes nNpubbinb UNK yobITOK 7 (511 655) 297 624
YucTbili yObITOK OT onepaumii ¢ MHAHCOBLIMU MHCTPYMEHTaMMU,

oLeHMBaeMbIMM MO CripaBeasIvBOM CTOMMOCTM Yepes Npoymii - -

COBOKYMHbIN J0X04 8

YucTas npubbinb OT NPOAAXKN COOCTBEHHbIX aKLMi 575 42 749
YucTtasa npubbinb OT onepauunii ¢ MIHOCTPaHHOW BanioTon 9 342 210 603 110

[oxoa B dopme AnBrMaeHO0B 36 014 23 899
[Mpoyne onepaLmoHHble oxoabl 14 667 4177
OnepauMoHHbIN goxon 47 831 1091 044
OO6LLEX03ANCTBEHHbIE Y adMUHUCTPaTMBHbBIE pacxoabl 10 (293 358) (284 957)
Mpouunin yobIToK OT 0becLeHeHns 15,16, 18,19 (489 379) (127 639)
(YObITOK)/NnpuOLINbL A0 BblYeTa Hanora Ha NpuobiNb (734 906) 678 448
BoamelueHne/(pacxoa) no Hamory Ha npubbinb 11 182 350 (152 211)

(YObITOK)/npUGLINGL 3a rog (552 556) 526 237

Cmambu, komopsle mogym 6bimb erocriedcmsuu

peknaccuguyuposaHs! 8 npubblnb Unu ybbimok
- Y6bITOK OT NepeoLieHKN AOMNEBbIX MHCTPYMEHTOB, OLeHNBAeMbIX

no cnpaeeanvMeon CTOMMOCTU Yepes NPOYUn COBOKYTMHbIV JOXOA, 1390 (1149)
- BNIXSIHWE Harnora Ha NpubbINb, CBA3aHHOTO C N3MEHEHNEM

cnpaseinMBoON CTOMMOCTU JONEBbIX MHCTPYMEHTOB,

oLeHMBaeMbIX No cnpaBeA/IBOM CTOMMOCTU Yepe3 NPoYmii

COBOKYMHbIV JOX04 (23) 230
Mpounit coBOKYMNHbIN Aoxoa/(yobITOK) 3a rog 1367 (919)
WToro coBoKynHbIn (y6bITOK)/NpubbLING 3a roa, (551 189) 525 318

(Y6b1mok)/npubbinb, npu4yumarowjulics:

- akumoHepam [pynnbl (551 508) 527 349
- HEKOHTPOJIMPYHOLLIEV JONE y4acTus (1.048) (1112)
(Y6bITOK)/NpUGLINGL 3a rog (552 556) 526 237

Mmozo coeokynHbIl (Y6bIMOK)/Npubbiib, NpuYyumMarowulics:

- akumoHepam [pynnbl (550 141) 526 430
- HEKOHTPOJSMPYHOLLIEN JONE y4acTus (1.048) (1112)
UToro coBokynHbIN (YyObITOK)/NpUbbLINbL 3a rog (551 189) 525 318

BaszoBbIi 1 pa3BogHEHHBI (YObITOK)/ NpUbLINL Ha akumio Ans
(ybbITKa)/NpmbbINKM, NpuHaanexawen akunoHepam Mpynnol (B
POCCUIACKNX pybNsx 3a akumio) 23 (5,08) 4,86

HacTosiwaa koHconuanpoBaHHasas duHaHcoBast OTYETHOCTb 6bina ogobpeHa CoseTom [QupekTtopoB
22 anpengda 2025 roga v nognucaHa oT ero MMeHu:

E. A. BbiukoBa E. B. AHoweHkoBa
MNpe3ngeHT — N'eHepanbHbIN ANpeKTop maBHbI Oyxrantep



Ipynna lMy6nu4Hoz2o akyuoHepHoz2o obwecmea «MHBECTULINOHHAS KOMITAHUA UK PYCC-UHBECT»

KOHCOﬂUdUpOSHHHbHJ om4yem o d)UHaHCOSOM noJio)KeHUuU

Mpum. 31 pekabpsn 31 pekabpsn

(8 mbicsiqyax pocculickux pybned) 2024 ropa 2023 ropa
AKTUBbI
[eHexHble cpeacTBa U UX 3KBUBAmNEHTbI 12 2154 3652
MHBeCcTUUMM B [ONTOBbIE LIEHHBIE Bymaru 13 1343 074 1826 755
MHBecTUUMM B [ONEBLIE LiEHHbIE Bymaru 14 459 841 673 219
[ebutopckas 3agomKkeHHOCTb Mo caenkam obpaTtHoro PEMO 15 415938 352 974
MHBecTuUMn B accoLMmMpoBaHHbIE KOMMaHUN 16 36 504 38 609
OcCHOBHblE cpecTBa U HemaTepuarnbHble akTUBbI 17 57 423 60 283
MHBecTUUMOHHas HeABUXUMOCTb 18 1143 959 976 459
[Mpoune akTuBbI 19 15 546 249 152
OTnOXeHHble Hanoroeble akTUBbI 11 315911 68 762
UTOIo AKTUBDI 3790 350 4 249 865
OBA3ATENIbCTBA
Mpoune obszatenbcTBa 21 65 938 36 803
Kpegutopckasa 3agomkeHHOCTb No caenkam npsimoro PEMNO - -
OTnoxeHHble Hanoroesble 06s3aTenbLCTBA 11 141 425 79 936
UTOro OBA3ATENNIbCTBA 207 363 116 739
KANMUTAN
AKLMOHEPHbIV KanuTarn 22 1492 376 1492 376
Co6CTBEHHbIE aKLMK, BbIKYMMEHHbIE Y aKLUMOHEPOB 22 (16 353) (17 403)
HepacnpegeneHHas npubbinb 2098 278 2649786
OdppekT oT nepecyeTa BantoT - -
Mpubbinb/(pe3eps) No nepeoueHke PUHAHCOBBIX

MHCTPYMEHTOB, OLlEeHMBAEMbIX MO CrpaBeaIMBoiA

CTOMMOCTM Yepes MPoYniA COBOKYMHBIN JOX04 (5 095) (6 485)
OTnoxeHHoe Hanoroeoe (0653aTeNbCTBO)/aKTMB B COCTaBe

Kanutana 1274 1297
YUCTbIE AKTUBbI, MTPUYUTAIOLLUMECA AKLUMOHEPAM

rPynnbl 3570 480 4119 571
HekoHTponupytowas gona y4actma 12 507 13 555
UTOro KANUTAN 3 582987 4133126
UTOro KANUTAN U OBA3ATEINIbCTBA 3790 350 4 249 865

E. A. BbiukoBa
Mpe3ngeHT — NeHepanbHbIN QUPEKTOP

E. B. AHoLleHkoBa
maBHbIN Byxrantep



Ipynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHAS KOMITAHUA UK PYCC-UHBECT»

KoHconudupoeaHHbIli omyem o deuxeHUuU OeHeXHbIx cpedcme

(8 mbicsivax pocculickux pybned) Mpum. 2024 rop, 2023 rog,
OnepauMoHHanA AeATeNbLHOCTb
(Y6bITOK)/NpnbbINE A0 BblYeTa Hanora Ha Npubbinb (734 906) 678 448
KoppekTupoBku Ha:
MpoueHTHBIN pacxoa 6 119 152
HepeanusoBaHHbIN pacxogn/ ([oxon) OT onepauuii ¢ LEHHbIMM

Gymaramu 7 826 115 (300 804)
AMOpPTM3aLMS 1 UBHOC OCHOBHbIX CPEACTB 1 HEMaTepurarnbHbIX

aKTMBOB 10 7 269 8 242
YuncTbIn HepeanuaoBaHHbIV (Joxo4)/pacxod OT onepauui ¢

MHOCTPaHHOW BaroTon 9 (342 210) (603 082)
CosgaHue/(BoccTaHoBneHWe) pe3epBa nog obecueHeHne 489 379 127 639
Mpouee
[BuxXeHne AeHeXHbIX CPpeaAcTB OT onepaunoHHON AeATeNbHOCTU

[0 U3MEHEeHUA B onepaLMoHHbIX aKTUBaxX U 06s13aTenbLCcTBax 245 766 (89 405)
N3meHeHUs B onepaulMOHHbIX aKTUBax U obsAi3aTenbCcTBax
MHBecTMUMM B JONroBble LiEeHHbIE Bymaru 486 799 230 667
MHBecTMUMM B goneBble LieHHble Bymaru (589 873) (43 041)
®dUHaHCOBbIE MHCTPYMEHTbI, OLIEHMBaEMbIE MO CrpaBeanvBOi

CTOMMOCTM Yepes Npubbirb unu yobITok - -
[ebutopckas 3agomKkeHHOCTb Mo caenkam obpaTtHoro PEMO (63 061) (233 458)
Mpoune akTmBbI (443 466) (499 097)
Kpeoutopckasa 3agomkeHHOCTb Mo caenkam npsimoro PEMO - (2 844)
Mpoune obsi3aTenbCTBA 28 646 3312
UTOro nuameHeHms B onepaLmMoHHbIX akTUBaxX U 06si3aTenbCcTBax (335 189) (633 866)
(Hanor Ha npmbbinb ynnayeHHbI)/ Bo3spaT Hanora Ha npubbinb (3913) 6 826
Yucrtoe (yMeHbLUEeHME)/MOCTyNNEeHNe AeHeXHbIX CPeaAcTB OT

onepaunoHHON AeATeNbHOCTU (339 102) (627 040)
[BuXXeHne AeHeXHbIX CPeacTB OT MHBECTULIMOHHOMN

AeATenbLHOCTH
(Pacxoabl Ha NprnobpeTeHne) / NOCTYNNEHUs OT BbIObITUS OCHOBHbIX

CPEACTB U HeMaTepuarnbHbIX akTUBOB (7 617) (47)
Yucroe ncnonb3oBaHUe AeHEXHbIX CPeACTB OT MHBECTULIMOHHOMN

AeATeNbHOCTHU (7 617) (47)
[BuxXeHne AeHeXHbIX CPeacTB OT (PUHAHCOBOMW AEATENIbHOCTHU
Mpoaaxa coGCTBEHHBIX akLuiA 1 050 17 074
MpoueHTbI ynnayeHHble 6 (119) (152)
Yucroe nocTynneHne/(ymeHbLIEHNE) AEeHEXHbIX CPEACTB OT

¢huHaHCOBOW AEeATENLHOCTU 931 16 922
YucToe (ymeHblUeHne)/yBennyeHne EeHEXHbIX Y NPUPaBHEHHbIX K

HUM cpeacTs (345 788) (610 165)
[eHexHble cpefcTBa U UX 3KBMBAIEHTbI HA Havyarno roga 3652 12724
BnunsiHne nameHeHun BanioTHbIX KYpCOB Ha BEMUYMHY AEHEXHbIX U

NpYpaBHEHHbIX K HUM CPeacTs 344 290 601 093
[eHexHble cpeaAcTBa U MX 3KBUBaneHTbl Ha KOHeL, roaa 2154 3652




Ipynna lMy6nu4Hoz2o0 akyuoHepHozo obwiecmea «MHBECTULINOHHASI KOMITAHUST UK PYCC-UHBECT»
KoHconudupoeaHHbIli omyem 06 u3MeHeHUsIX 8 Kanumaisie

YucTble akTUBbLI, TPUYUTaAIOLIMECHA aKLIMOHepaM rpynnbi

AkumnoHepHbin  COOGCTBEHHbIe Hepacnpe- PesepB no  OTnOXEeHHbIN Wtoro HekoHTpo- UTtoro
Kanutan akuumu, AerieHHas nepeoueHke HanoroBbIA nupyowas Kanutan
BbIKYNNEHHbIE npuobINb ¢pMHaHCOBbIX aKTuB B ponsa yyactus
y aKumoHepoB MHCTPYMEHTOB, cocTaBe
oLeHUBaeMbIX Mo KanuTana
cnpaBeAnuBoOm
CTOMMOCTU Yepe3
npoyunmn
(8 mbicsiyax pocculickux pybned) COBOKYMHbIW A0OX04
OcTaToK NO COCTOSIHUIO
Ha 1 AaHBaps 2023 ropa 1492 376 (34 477) 2122 437 (5 336) 1067 3 576 067 14 667 3 590 734
Mpubbinb 3a rog - - 527 349 - - 527 349 (1112) 526 237
[Mpounin coBoKynHbIA 4OX04 - - - (1149) 230 (919) - (919)
WToro coBokynHasi npubbinb 3a roa - - 527 349 (1 149) 230 526 430 (1112) 525 318
CoBCTBEHHbIE aKLMM NPOAAHHbIE - 17 074 - - - 17 074 - 17 074
WToro onepauuit c co6CcTBEHHMKaMun - 17 074 - - - 17 074 - 17 074
OcTaToK N0 COCTOSIHUIO Ha
31 nekab6ps 2023 ropa 1492 376 (17 403) 2 649 786 (6 485) 1297 4119 571 13 555 4133126
OcTaToK no cocTosiHuIo Ha 1 AHBaps
2024 ropa 1492 376 (17 403) 2 649 786 (6 485) 1297 4119 571 13 555 4133126
Y6bITOK 3a rog - - (551 508) - - (551 508) (1 048) (552 556)
Mpounin coBokynHbI goxoa/(ybbITok) - - - 1390 (23) 1367 - 1367
UToro coBOoKynHbIN YObITOK 3a rog - - (551 508) 1390 (23) (550 141) (1 048) 551 189
CoBGCTBEHHbIE aKUMW NPOAAHHbIE - 1050 - - - 1050 - 1050
UTtoro onepauui c co6CcTBEHHUKaMu - 1050 - - - 1050 - 1050
OcTaToK N0 COCTOSIHUIO Ha
31 pnekabps 2024 ropa 1492 376 (16 353) 2098 278 (5 095) 1274 3 570 480 12 507 3 582 987




Ipynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHAS KOMITAHUA UK PYCC-UHBECT»
lMpumeyaHus k koHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabpsi 2024 2o0a

1 BeeneHue
(a) OcHoeHble sudbi dessmenibHOCMU

OpraHuzauusamu, xogdwmmm B pynny MyGnmyHoro akuuoHepHoro obuwectea «MHBECTULMOHHAA
KOMMAHUNA UK PYCC-UHBECT» (ganee — «I'pynnax), asnsioTtca matepuHckoe npeanpuatne NMAO «UK
PYCC-MHBECT» u ero poyepHue opraHusaumm OOO «HALWLOKUNH», OO0 «YK PYCC-MHBECTY»,
000 «HOBOJEBUYUW», AO «BEPE3KA B NTYXXHUKAX», OO0 «PYCC-UHBECT EPOKEP».

KoHeuHon koHTponupytoLen ctopoHon ans ['pynnbl asnsieTca cmnsmnyeckoe nuuo belukosa E. A.

®drHaHCOBO-X034 I7ICTBeHHyIO neAaATenbHOCTb npep,npmmmﬁ, BXoOALWKNX B prnny, MO>XXHO
OoXxapakrepusoBsaTb Cliegylwmnm o6pasoM:

Mpeanpusatne lMybnunyHoe akumoHepHoe obwectBo «MHBECTULUMOHHAA KOMIMAHUA UK PYCC-
MHBECT» (nanee — «[pepnpusatne») 6bino co3gaHo 3 aekabpsa 1992 roga B Poccuiickonn depepaumm
kak OTKPbITbIA aKUMOHEPHbIA YEKOBbI MHBECTULMOHHBIM ¢hoHa. B 1993 rogy cdhoHA monyumn nuueHsmto
Ha ocylwecTBneHne onepauun Ha doHaoBoM pbiHke. B 1998 rogy ¢doHa 6bin npeobpas3oBaH B
WHBECTULIMOHHYIO KOMMaHuio B dopmMe OTKPbITOrO akuMoHepHoro obuwiectBa. B HacToAwmin MOMEHT
Mpeanpuatne wumeeT nUUEH3UM NPOECCUMOHANbHOrO y4vacTHMKaA PpblHKA LeEeHHbIX OGymar Ha
ocylecTBneHne Bpokepckon U ANMNEPCKON AeATEeNbHOCTU, MULIEH3UI0 NPOdECCMOHANbLHOro yvyacTHuKa
pblHKa LEeHHbIX Bymar Ha OocyLLeCTBMNeHe Aen0o3nuTapHou AesaTEeNbHOCTH, NULEH3UI0 NPOodeCcCnoHanbHoro
yyaCTHMKA pblHKa LeHHbIX 6Gymar Ha ocylwecTBneHne [esATenbHOCTU MO  YNpaBreHUIo LEeHHbIMU
bymaramu. OCHOBHbIM BMAOM AesaATenbHOCTU [lpeanpuatns ABNSIETCS OCYLeCTBNEHWe WMHBECTULUN B
ponrosble 1 AoneBble LeHHble 6ymarn. MNpeanpuatne Takke ocyllecTBnseT Gpokepckue onepauuu no
MOPYYEHMIO KIMEHTOB, OKasblBAaeT OEMNO3VTapHble YCNYyrn M YCryr no LOBEPUTENBHOMY YNpaBfiEHMIO
LeHHbIM1 Oymaramu. lMpegnpustue He nmeeT dunmanoB. CpedHsia YUCNEHHOCTb COTPYAHWKOB Ha
npotsbkeHun 2024 ropa coctaBnsana 43 denoeka (2023 rom: 41 denosek). [Mpeanpusatue
3aperncTpmupoBaHo no agpecy: Poccusa, 119034, r. Mocksa, BceBonoxckuii nep., 4. 2, ctp. 2. OCHOBHbIM
MeCTOM BeAeHus feaTenbHocTUM npeanpuatna saensetca Poccusa, 119019, r. Mocksa, HalwoOKUMHCKMIA
nep., 4. 5, cTp. 4.

000 «HAWOKNH» 6bino npuobpeteHo pynnon B 2000 roay. OcHoBHbIM BuaoM aestensHoctu OO0
«HALWOKWMH» siBnaeTca coaepxaHue HeaBMXKMMOCTU, npuHaanexailen pynne. CpegHAs YMCNEHHOCTb
COTPYOHWKOB Ha npoTsxxeHun 2024 roga cocTasnsana 2 yenoseka (2023 roa;: 2 yenoseka). o cOCTOSAHMIO
Ha 31 pnekabpsa 2024 ropa lMpeanpuatune Bnageet 65,71% gonen OO0 «HAWOKNH» (31 nekabps 2023
roga: 65,71%).

000 «HOBOMEBUYMA» 6eino cosgaHo B Poccwiickoit ®epepaummn B 2003 roay kak 3akpbiToe
akuMoHepHoe o06uwectBo. OCHOBHBIM BuaoM aestensHocTn OO0 «HOBOOEBUYUN»  asnsietca
OCYLLIECTBMEHME WHBECTULMA B [ONrOBble W [AOfeBble LUeHHble Oymarn. CpegHss YUCNEHHOCTb
COTPYAHMKOB Ha npoTsbkeHun 2024 roga coctaensana 1 yenoek (2023 roa: 1 4enosek). 1o cocTosHUIO
Ha 31 gekabpsa 2024 roga v 31 gekabps 2023 roga OO0 «HOBOJEBUYNM» HaxoauTcs B MOMHOM
BnageHun MNpegnpusartums.

000 «YK PYCC-MHBECT» 6bino cosgaHo B c¢eBpane 2004 roga. OCHOBHbIM BUAOM AESATENbHOCTU
000 «YK PYCC-MHBECT» saBnsieTcs OCylleCTBNeHNe WHBECTULMW B AOMroBble W [ONeBble LieHHble
bymarn. CpegHsasa uducneHHocTs cotpyaHuko OO0 «YK PYCC-MHBECT» Ha npoTsaxeHun 2024 ropa
coctaBnsna 1 yenosek (2023 roa: 1 Yenosek). No cocTosiHuio Ha 31 gekabpa 2024 r. n 31 gekabpsa 2023
r. OO0 «YK PYCC-UHBECT» Haxoautcs B noniHoM BnageHum Mpeanpuatua.

AO «BEPE3KA B JIYXXHUKAX» 6bino npuobpeteHo [pynnon B ceHTabpe 2004 roga. OCHOBHbIMU
Bugamun pedarenoHoctn AO «BEPE3KA B JIY)KHUKAX» gBnsieTcsa copepxaHue HeOBWKMMOCTH,
npuHaanexatuen Npynne. CpegHAs YMCNEHHOCTb COTPYAHUKOB Ha npoTsxeHunn 2024 roga coctaBnsana 3
yenoBeka (2023 roa: 3 yenoseka). Mo coctosHmMio Ha 31 gekabps 2024 ropa lNpegnpustue Bnageet
99,94% 06bIkHOBeHHbIX akumin AO « BEPE3KA B JTY>KHUKAX» (2023 roa: 99,94%).
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000 «PYCC-MHBECT BEPOKEP» 6bino npuobpetero pynnoii B uione 2012 ropa (paHee 3A0 «XAN
KNACC»). OcHoBHbiM  Bugom  pgedatrenbHoctu OO0 «PYCC-MHBECT BPOKEP»  gaBnsietcs
WHBECTULMOHHAst AeaTenbHOCTb. CpeaHsas YMCNEHHOCTbL COTPYAHMKOB B TedeHne 2024 roga coctaBnsna
1 yenoBek (2023 rog;: 2 yenosek). Ha 31 gekabpsi 2024 ropa MNMpeanpuaTtne Bnageet 99,78% gonen OO0
«PYCC-MHBECT BEPOKEP» (2023 rog;: 99,78%).

Mo coctosHuio Ha 31 gekabpsa 2024 roga n 31 gekabps 2023 roga Npynne npuHagnexut 6onee 50%
npaB ronoca B NOJSIHOCTbI0 KOHCONUANPYEMbBIX JOYEPHUX OpraHn3auusix.

MHdopmaumsa 06 accoumMmpoBaHHbLIX KOMMNAHUSAX pacKkpbiTa B npuMedaHum 16.

(6) Ycnoeus ocyuwjecmesieHuss xo3silicmeeHHoU desimenbHocmu e Poccutlickol ®edepayuu

pynna ocyLLeCcTBNSIET CBOK AEATENBHOCTL Ha TeppuTopun Poccuiickon Pegepaumm. QkoHOMMKa
Poccuiickon  depepauumn  NposiBNSET  HEKOTOpble  XapakTepHble  OCOBEHHOCTW,  npucylime
pasBMBaoLLMMCS pblHKaM, 1 0COBEHHO YyBCTBUTENbHA K LieHaM Ha HedTb 1 ra3. [paBoBas, Hanoroeas u
afMWHUCTPATMBHAsA CUCTEMbl NOABEPXEHbl YAacTbiM U3MEHEHWUSIM U [OMYCKalT BO3MOXHOCTb Pa3HbIX
TonkoBaHwi. [Nonutruyeckne pasHornacus, a TaKkke MexayHapoaHble CaHKUUW, BBEAEHHbIE B OTHOLUEHWM
psiga pOCCUMUCKUX KOMMNAHUA 1 OU3NYECKMX ML, HEraTMBHbIM 0DOpa3om OTpaXkatoTCa Ha SKOHOMUYECKOWM
cuTyauum B CTpaHe.

B 2024 rony coxpaHsaeTcs 3HauMTenbHas reononuTuyeckas HanpsXKeHHOCTb, NpoAorkatoLLascs
¢ beBpansa 2022 ropa B pesynbTaTe farnbHEWLLEro pasBuTuUsa cUTyaLumu, CBA3aHHOW ¢ YKpauHon. beinu
BBELEHbl W MPOOOMKalT BBOAUTLCA CaHKUUW UM OFPaHUYEHUS B OTHOLUEHWW MHOXEeCTBa POCCUMCKUX
opraHusauui, BKNOYas MNpekpalleHne AoCTyna K pbiHkam eBpo v gonnapoB CLUA, mexagyHapopHon
cucteme SWIFT n mHorve gpyrmne. Psig TpaHCHaLMOHAnbHbBIX TPy MPUOCTAHOBWUIN UNN MpPeKkpaTuun
CBOIO AENOBYO akTMBHOCTbL B Poccuiickonn ®epepaumn. CtpaHamu EC n psgom ctpaH 3a npegenavm EC
paHee ObinnM BBEAEHbl OrpaHUYeHUs Ha NpefenbHbI YPOBEHb LIEH Ha MOCTaBKU POCCUNCKON HETU n
POCCUIACKOro rasa, amMbapro Ha Mopckmne NocTaBkM POCCUUCKON HedhTU N HedbTenpoaykToB. dMHaAHCOBbIE
W TOBapHbIe PbIHKM MNPOAOMKaT AEMOHCTPUPOBaTb HECTAabMMbHOCTb.

B oTBeT Ha ycuMneHue BONATUIBHOCTU Ha (PUHAHCOBBIX PbIHKAX M pocTa MHAIALUMOHHBIX PUCKOB
BaHk Poccun Bo BTOpOM nonyrognm noBbICUI KMHOYEBYH cTaBky ¢ 16% 80 21%.

B utoHe 2024 roga CLUA BBenu caHkumm B OTHOLEHUN MOCKOBCKOM OMpXM, a Takke BXOASLUX B
ee rpynny HaumoHanbHoro knupuHrosoro ueHTtpa (HKL) v HaumoHanbHOro pacuyeTtHoro genosvrtapus
(HP). B cBsa3u ¢ atum ¢ 13 uioHa 2024 roga Topru JonnapamMm u eBpo, a TakkKe WMHCTPYMEHTaMmu,
npegnonarawwuMmM  UCMNOMb3oBaHWe 3TUX BamnwT npu  pacdyete, Ha MockoBckon 6upxe 6binm
npuoctaHoBrneHbl. pu aTtom onepauumn ¢ pgonnapom CLUA u eBpo nNpogormkalT NPOBOAWMTLCA Ha
BHEOUpPXeBOM pbiHke. C MOMEHTa NPMOCTaHOBKM TOProB Ha MockoBckown Gupxe oduumanbHble Kypcbl
ponnapa CLIA un eBpo k pybnio ycTaHaBMMBalOTCS Ha OCHOBE [AaHHbIX OTYETHOCTU KpPeaUTHbIX
opraHusauni unu aaHHbIX LMdPoBbIX NnaTtopm BHEOUPKEBLIX TOProB.

OxwnparoTca fanbHenwme CaHKUuMM W OrpaHuYeHuMs B OTHOLUEHMM 3apybexHonm [OenoBou
aKTUMBHOCTM POCCUNCKUX OpraHu3auun, a Takke AanbHenlne HeraTuBHble NocneacTBus Ans POCCUNCKON
3KOHOMWKM B LIENIOM, HO OLEHWTb B MOJIHOW Mepe CTeneHb M MacwTab BO3MOXHbBIX MOCHeACTBUMN He
npeacTaBnseTcss BO3MOXHbIM. HeBO3MOXHO onpefenutb, Kak AOMro nNpoanutcst 3Ta MOBbILLIEHHAs
BONMaTUNBHOCTb UIIM Ha KakoOM YPOBHE, BbilleyKa3aHHble (PMHAHCOBbIE MOKa3aTenn B KOHEYHOM uTore
cTabununsmpytoTcs.

[aHHble TeHOeHUuM MOryT okasaTb B Oyayliem CylleCTBEHHOE BMNWSHME Ha pes3ynbTathl
[edaTenbHOCTU U (bMHaAHCOBOE NonoxeHwe [pynnbl U B HACTOsILLEEe BPEMSA CMOXHO NPeAnoNOXUTb, Kakum
umeHHo ByaeT aTo BnusaHue. PykoBoacTteo ['pynnbl nonaraet, YTo NpeanpuHATEl BCe Haanexawue mepbl
no nogaepXaHuto 3KOHOMUYECKOW YCTONYMBOCTY [pynnbl B TEKYLLUX YCIOBUSIX.

OpHako Oyaywias aKoHOMMYeckass M HOPMaTMBHO-MpaBOBasi CUTyauuss M ee BhMSHWE Ha
pesynbTaTthl AeATenbHOCTU [pynnbl MOryT OTNMYATLCA OT TEKYLUUX OXunaaHun pykoBoacTa. Kpome Toro,
Takue pakTopbl KaKk COKpalleHne NUKBUOHOCTM U peHTabenbHOCTN KOMNaHWi, a Takke MeXayHapoaHble
CaHKUMK, BBeAeHHble B hMHAHCOBOM U BaHKOBCKOW cdepax, CyLeCTBEHHO BNUAT 1 ByayT BNUATbL Ha
CnocobHOCTb [ebMTOPOB norawaTth 3a40JPKEHHOCTb nepen, pynnown.

[pynna npopormkaeT oOueHWBaTb BIMSHWE [OaHHbIX COOBITUA WM U3MEHEHWA MUKPO W
MaKpO3KOHOMMWYECKMX YCIOBUA Ha CBOK [OEeATeNbHOCTb, (PMHAHCOBOE MOMoXeHue W (PUHAHCOBbIE
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pes3ynbTaTthbl. I'Ipvl aHanuse obecLeHEeHNa aKTMBOB prnna npuHnMMmaeT BO BHUMaHUE aKTyalbHYH
MaKpPO3KOHOMUYECKYH CUTYyaLUIO.

(e) HenpepbieHocmb desimesibHOCMu

pynna noarotoBuna AaHHYK KOHCONMUOVPOBAHHYK (PUHAHCOBYH OTYETHOCTb OCHOBbLIBAsICb Ha
NPUHUMNE HENPEPbLIBHOCTM AEATENbHOCTU C  Y4ETOM BIUSHUS OCIOXHEHUS] TeOMoOfIMTUYECKON U
3KOHOMMYECKON OOCTaHOBKM Ha CBoe (OUHAHCOBOE MonoxeHue. Y [pynnbl HET HaMEpeHus Wunu
HeobXo04MMOCTHM CYLLECTBEHHO CHMXAaTb 06 beMbl ONepaunoHHON AeATENTbHOCTH.

Fpynna cuuTaeT CBOK TEKYLIYH MO3UUMI0 MO JIMKBUAHOCTU OOCTAaTOMHOW AONsi YCTOMYMBOIo
YHKUNOHNPOBAHKA.

Takne akTopbl Kak COKpalleHWe §MKBUOHOCTU U peHTabenbHOCTM KOMMaHWi, a Takke
MeXayHapOaHble CaHKUMW, BBEAEHHble B PUHAHCOBOW U BaHKOBCKOW cdepax, BMUAIOT 1 B AanbHEnwWem
MOryT BNUATb Ha CMOCOBHOCTL AebUTopoB Mnorawath 3a40MmKeHHOCTb nepeq pynnon. OTtn cobbitus,
nocrneacTBuUs KOTOPbIX TPyOHO MPOrHO3upoBaTb B HacToslllee Bpems, MOryT oka3aTb JanbHenwlee
CYLLIECTBEHHOE BNUsiHME Ha byayLume onepaunmn n oMHaHCOBOE nosnoxeHue pynnebi.

pynna cuymTaeTt, 4YTO CaHKUMOHHOE AaBrieHMe Ha Poccuio 1 BO3pocluasi BONMATUNBHOCTb Ha
pblHKax SBNAOTCA TeMU pakTopamu, KoTopble B Oyaywiem MOryT MnoOBMAUsiTb Ha HENpPepbIBHOCTb
pedarenbHocTu. BBMay HeonpeaeneHHOCTU 1 NPOAOCIPKUTENBHOCTM cuTyauum Fpynna ncnonb3oBarna BC
UMerLLyrcs MHOOPMaLMIO NS OLEHKM KONMMYECTBEHHOIO M KAa4eCTBEHHOMO BIIUSIHWUST AAHHbLIX COObITUIA
Ha cBoe (PMHAHCOBOE MONOXEHME.

Mpwn oLeHKe BNNSAHMSA AaHHbIX COBLITUMI Ha cBOe (hMHAHCOBOE NorioxxeHue pynna ncnonb3oBana
OGHOBNEHHbIE AaHHbIE CBOMX BIHOIKETOB C Y4ETOM OOHOBIIEHHBIX MPOrHO3HbLIX AaHHbIX. [pynna cuuTaeT,
YTO CMOXET OCYLUECTBMSATb  HEMPEPbIBHY  OEATENbHOCTb, HECMOTPS Ha  CYLECTBEHHYH
HeonpeaeneHHOCTb B oleHkax. OgHako Oyaylume nocneacTBus CrOXMBLLENCSH 3KOHOMUYECKON CUTyaumnm
CINOXHO MPOrHO3MpPOBaThb, M TEKyliMEe OXMAAHMS WU OLEHKM PYKOBOACTBA MOryT OTnMYatbCst OT
PaKTUYECKNX pe3yNbTaToB.

2 OCHOBbI npeacraBneHunsa KOHCOHMAMPOBaHHOﬁ CIDVIHaHCOBOﬁ OT4YeTHOCTU U OCHOBHbIE
NoJ1I0XeHus yquHoﬁ MNOJIUTUKHN

OcHoebl npedcmaeJsieHUs1 KOHcoludupoeaHHoOU ¢huHaHco80lU omyemHocmu

[aHHaa KoHconuaupoBaHHas (WHAHCOBasi OTYETHOCTb MOArOTOBNEHA B  COOTBETCTBUM C
MexayHapoOHbIMU CTaHgapTamu duHaHcoBor oTvyeTHocTu («MCPO») Ha ocHoBe npaBun yyeta no
NUCTOPUYECKON CTOMMOCTU, C NOMPaBKON Ha NepBOHavanbHoe npu3HaHne PUHAHCOBbLIX MHCTPYMEHTOB MO
cnpaBeasiMBOM CTOMMOCTU M NEPEOLIEHKY (PMHAHCOBbIX MHCTPYMEHTOB, OLleHMBAEMbIX MO CnpaBeniMBon
CTOMMOCTW 4Yepe3 npubbifib UNU ybbLITOK M NO CnpaBeanMBON CTOMMOCTU Yepes3 NPOoYMiA COBOKYMHbIN
goxog. MNMpuHUUNbl y4eTHOW MOMUTUKN, UCMOSIb30BaHHbIE MPU NOLFOTOBKE OAHHOW KOHCOMNMOWMPOBAHHON
(PUHAHCOBOW OTYETHOCTU, NPeAcTaBreHbl Hke. [aHHble NPUHUMMbLI NPUMEHSINNCL NocnenoBaTenbHO B
OTHOLLIEHMWN BCEX NEPUOAOB, NPEACTaBMEHHbIX B OTYETHOCTU, ECINN HE YKa3aHO MHOE.

®yHKYUOHanbHass eajiloma U ea/noma npedcmassieHusi 0OaHHbIX KOHCO/IUOUPOBaHHOU
¢guHaHco8olU om4yemHocmu

DyYHKLMOHANbLHOW BaniTON MaTEPUHCKOro Npeanpustus M ero AOYEepHUX NpeanpuaTuin sBnsieTcs
pPOCCUIACKUIA pYyOrb, KOTOPLIN, ABMASCL HauMoOHanbHOW BantTon Poccuiickon depepauummn, Hannmydwmm
o6pa3omM OTpaxaeT 9KOHOMUYECKYID CYLLHOCTb OOnblUMHCTBA NpoBOAMMBIX [pynnon onepauuin wu
CBSI3aHHbIX C HUMMK 0BCTOATENBCTB, BIUSAIOLNX Ha €e OesATENbHOCTb.

Poccuiickuin pybnb sBRNsieTCs BanmioTOM NpeacTaBNEHUss OaHHbIX HACTOSALWEN KOHCONMAMPOBAHHOM
¢MHaAHCOBOW OTYETHOCTH.

Bce gaHHble KOHCONMOMPOBAHHOW (PUHAHCOBOM OTYETHOCTM OKPYrfeHbl C TOYHOCTbIO OO0 UernblX ThicaY
pybnen.

lMpuryunbl KOHconudayuu
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[oyepHue  opraHu3auum  NpeacTaBnalOT cobon  Takme  OO0BLEKTbl  MHBECTUMUMIA,  BKIIOYas
CTPYKTYPMpOBaHHbIE OpraHu3auuun, koTopble [pynna KoHTponuvpyeT, Tak kak [pynna (i) obnapaet
MONTHOMOYMAMMK, KOTOPble MNPEAOCTaBMAIT €l BO3MOXHOCTb YMNPaBfsATb 3HAYMMOW [OEATENbHOCTbLIO,
KOTOpasi OKa3blBaeT 3HauMTENbHOE BrUsSIHWME Ha O0X0[ obbekTa MHBecTuUuMn, (i) noaBepraeTcsa puckam,
CBA3aHHbIM C MNEepeMeHHbIM [OXOAOM OT yyacTus B OObekTe MHBECTULUUNA, UnM MMeeT MpaBo Ha
nonyyeHve Takoro goxona, u (iii) uUMeeT BO3MOXHOCTb MCMOMb30BaTb CBOW MOMHOMOYUS B OTHOLLUEHUU
00beKkTa WHBECTULMA C LeNnbl0 OKasaHus BNWSHUS Ha BenuuuHy foxoda uHBecTopa. [pu oueHke
Hanuuus y pynnbl NOMHOMOYMIA B OTHOLLEHUN APYron opraHu3auum HeobxoamMmo paccMoTpeTb Hanuumne
W BNUSHME CYyLECTBYIOLIMX MpaB, BKMNYas MoTeHUManbHoe npasBo ronoca. [lpaBo saBndertcd
CYLLIECTBYIOLLMM, €CNU OepXaTefNb MMEET MNPaKTUYECKYrd BO3MOXHOCTb peanv3oBaTb 3TO MpaBO Npwu
MPUHATUN PELUEHUIA OTHOCUTENbHO YMNpaBfeHUs 3HAYMMOW [OEeATESIbHOCTbI0O OObekTa WHBECTULIUN.
pynna moxeT obnagatb NOIHOMOYMSIMM B OTHOLLEHUN OObEKTa UHBECTULIMIA, LaXe €CIM OHa He MMeeT
OonblWMHCTBA MpaB ronioca B 06bekTe MHBECTMUMIA. B nogobHbIX cnyyasix Ansa onpeaeneHnst Hannims
pearnbHbIX MOJTHOMOYUA B OTHOLIEHMM 0O6bEKTa MHBECTUUMA [pynna AOofmkKHa OLEHWUTb pasMmep naketa
CBOMX NMpaB rosioca Mo OTHOLLEHMIO K pa3Mepy U CTENEHN paccpeoToveHMs MaKkeToB APYrnx AepKaTtenen
npae ronoca. [lpaBa 3aluTbl MHTEPECOB OPYrMX WHBECTOPOB, TakMe Kak CBA3aHHble C BHECEHUEM
KOPEHHbIX M3MEHEHUN B OEATENbHOCTb 0O6bEKTa UHBECTULMA UNN MPUMEHSIOWNECS B UCKIHOYNTENbHbBIX
0o6CcTOATENLCTBAX, HE MPEnATCTBYIOT BO3MOXHOCTWU [pynnbl KOHTPONMpoBaTb OOBLEKT WMHBECTULUNA.
[oyepHue opraHusauLmm BKMOYAOTCA B KOHCONMAMPOBAHHYO (OPMHAHCOBYIO OTYETHOCTb, HAYMHasa ¢ AaTbl
nepepauun 'pynne KOHTpONSA Hag MX onepauusmu, U UCKMNIOYAKTCA U3 KOHCONMANPOBAHHOW OTYETHOCTH,
Ha4nHaga ¢ gaTtbl NpekpaLeHnst KOHTPOIS.

[loyepHre opraHM3auuy BKIIOYAOTCS B KOHCONMMAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb MO MeTomy
npuobpeteHusi. MprobpeTeHHble UaeHTUDULMPYEMblE aKTVBbI, a Takke 00S3aTenbCTBa UM YCIIOBHblE
obs3aTenbCeTBa, NPUHSATLHIE Npu 06beanHeHun GusHeca, oTpaXaroTcs Mo crnpaBensIMBON CTOMMOCTU Ha
AaTy npmobpeTeHust He3aBMCUMO OT pa3Mepa HEKOHTPOMPYIOLLEN JoNM y4acTus.

lpynna oueHMBaeT HEKOHTPONMPYIOLLYID AOM0 y4yacTusi, MPeAcTaBnsAloLWyl0 coOOM TeKylyl OOoso
y4acTus M [alolylo gepxaTento NpaBo Ha MPOMOPLMOHANbHYI [OSM0 YMCTbIX aKTMBOB B Cryvae
NUKBMOAUMW, UHOMBMAYANbHO MO KaXKdoW onepauuv nvubo a) no crnpaseanuBoil CTOMMOCTW, NGO
6) NPoNopLMOHaNbHO HEKOHTPONMPYIOLLEN Oore y4acTusi B YMCTbIX akTUBax o6bekTa npuoGpeTeHus.
HekoHTponupyolas Oons yd4acTusl, KoTopas He SiBNseTcs Tekyllen AoNier y4acTus, oLieHuBaeTcs no
cnpaBeanuBoi CTOMMOCTH.

l'yoBun onpegensieTcs NyTeM BblYETA CYMMbl YMCTbIX aKTMBOB OObeKTa NpMOGpPeTeEHUs U3 COBOKYMHON
CYMMbl CMefylLmnx BENUYMH: CYMMbl BO3MELLEHUS, YNIa4yeHHOro 3a obbekT npuobpeTeHusi, Cymmbl
HEKOHTPONMUPYIOLLIEN JOMK y4acTusi B 06bekTe NpuobpeTeHnst n cnpaBeaiMBoi CTOMMOCTU JOMNK y4acTus
B O00Obekte npuobpeTeHus, MpuHagnexaBllen HenocpeacTBEHHO Mepesd Aaton  npuobpeTeHus.
OtpuuaTenbHas cymma («oTpuuaTenbHbIA TyABUIT») NPU3HAETCs B COCTaBe NpubbINM unm yobiTka nocre
TOrO, Kak PYKOBOACTBO OLIEHWUT, MONHOCTbI N WAEHTUMUMPOBAHbI BCe NPUOBPETEHHbIE aKTUBLI, a
Takke NpUHATbIE 0bs3aTenbCTBa M YCNOBHble 06s13aTenbCcTBa, M MpoaHanuaupyeT MPaBUMbHOCTb WX
OL/EHKM.

BoamelleHne, nepepaHHoe 3a OOBLEKT npuobpeTeHusi, OLEeHMBAEeTCA MO CnpaBeannBon CTOMMOCTHU
NPefoCTaBMNEHHbIX aKTUBOB, BbIMYLLEHHbLIX [OOMEBbIX WMHCTPYMEHTOB WM BO3HUKWWUX WNN  MPUHATBLIX
006s13aTenNbCTB, BKOYas cnpaBeiiMByl0 CTOMMOCTb aKTMBOB M 00513aTeNbCTB, BO3HMKLLMX B pe3ynbTaTe
cornatueHuni o6 ycrnoBHOM BO3MELLEHWM, HO HE BKIKOYas 3aTpaThbl, CBsI3aHHblE C NPUOBpETEHNEM, Takue
KaKk onfaTta KOHCYNbTaUMOHHbLIX YCIyr, HOPUONYECKUX YCIyr, YCNyr MO MpPOBEAEHUNIO OLEHKM U
aHanornyHbIX NpogeccuoHanbHbIX ycnyr. 3atpaTtbl MO cAenke, NMOHECEHHbIE MPU BbINyCKe AOMNEBbIX
WHCTPYMEHTOB, BbIYMTAIOTCSt U3 CyMMbl COOCTBEHHOrO KanuTtana; 3atpaTtbl N0 CAENKe, NMOHECEHHbIE B
CBSI3W C BbINMYCKOM [OMroBbIX LEHHbIX Oymar, BblYMTalOTCA U3 MX GanaHcoBOW CTOMMOCTW, a Bce
ocTarnbHble 3aTpaThbl NO CAENKE, CBA3aHHbIE C NPMOBPETEHNEM, OTHOCHTCS Ha pacxoabl.

Onepaumn mexay komnaHuamu [pynnbl, OCTaTKM NO COOTBETCTBYIOLUMM CYeTaM U Hepeanu3oBaHHble
A0X0Abl MO onepaumsam mexgy KomnaHusmu [pynnbl B3ammouncknoyaTes. HepeanusoBaHHble pacxodbl
Takke B3aUMOWCKIIYAIOTCS, KPOME CriyqaeB, Korga 3atpaTtbl He MOryT 6biTb Bo3MeLleHbl. [peanpusatve
N BCe ero foYepHne opraHusaumu NPUMEHSIOT eQUHYI0 YYETHYIO MONUTUKY B COOTBETCTBUMN C MOSUTUKON
Mpynnbl.

HekoHTponvpylowas gons y4acTus — 9T0 YacTb YMCTbIX PE3ynbTaToB AeSATeNbHOCTU U COGCTBEHHOMO
KanuTana goyYepHei opraHusaumu, OTHOCMMasi Ha [OJo y4yacTusi, koTopoi lMpeanpusitue He Bnapeet
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NpsMO MNU KOCBEHHO. HekoHTponupyowasa [ons ydyacTus npeacraBnsieT OTAeNbHbIA KOMMOHEHT
cobcTBEeHHOro kanuTtana Mpynnbl.

lMpuobpemeHue u npodaxa HeKoHmMpoJupyrowux dosel

lpynna npumeHsieT Mogenb 3KOHOMUYECKOW eAuHMUbI AN yveTa onepauui ¢ COBCTBEHHMKaMM
HEKOHTponupytoLwen gonu ydactusa. Ecnm mnmeeTca kakas-nmbo pasHMua Mexay BO3MELLEHUEM,
ynnayeHHbIM Npu NpuobpeTeHnn, n 6anaHcoBON CTOMMOCTbLIO MPUOBPETEHHO HEKOHTPONMPYIOLLIEN 40NN
y4acTusi, oHa OTpakaeTcsl Kak onepauusi ¢ KanuTanom HenocpeacTBEHHO B COBCTBEHHOM KkanwuTtarne.
pynna npusHaeT pasHULY MeXxay BO3MELLEHMEM, MOMyYeHHbIM 3a Npoaa)Ky HEKOHTPONMPYHOLLEA AOMK
y4actusi, u1 ee GanaHCOBOM CTOMMOCTbIO Kak Omnepauuio C KanuTanom B oTyeTe 00 M3MEHeHMsiIX B
CcoOCTBEHHOM KanuTane.

AccoyuupogaHHble op2aHu3ayuu

AccounrpoBaHHbIe OpraHvM3auuM — 3TO OpraHW3auun, Ha KoTopble [pynna okasbiBaeT 3HauYuTernbHoe
BNUAHME (MPSIMO UMW KOCBEHHO), HO HE KOHTPOMMPYeT MX; Kak MpaBuno, [Ons npaB rofioca B 3TUX
opraHmsaumsx coctasngetr ot 20% po 50%. WHBecTuuum B accouumMpoBaHHble OpraHu3auuu
YYUTBIBAKOTCA MO MeTody [ONEeBOro yyacTus W nepBoHayarnbHO MPU3HAKTCSA MO MNepBOHAYanbHOW
ctoumocTn. banaHcoBasi CTOMMOCTb aCCOLMMPOBAHHbLIX OpraHu3aunin BKIoYaeT NaeHTUPULMPOBAHHbIN
B MOMEHT MpuobpeTeHns ryaBun 3a BblMETOM HAKOMMEHHbIX KPeaUTHbIX YObITKOB B Criydyae Hanuvums
TakoBbIX. [OuBMaeHObl, MOMyYeHHble OT acCOLUMWPOBAHHBIX OpraHu3auun, ymeHbllalT 6GanaHcoByio
CTOMMOCTb MHBECTULMI B acCOLMMPOBaHHbIe opraHu3auun. MNMpoyre mameHeHumsa gonu pynnbl B YNCTbIX
aKTMBaxX acCOLMMPOBAHHbBIX OpraHu3auuMi nocre npuodpeTeHus oTpaxarTcsa cnegytowmm obpasom: (i)
pons [pynnbl B nNpubbINgX U yObITKAx accoUMMPOBaHHbLIX OpraHM3auuMi OTpaXaeTcss B CocTaBe
KOHCONMMAUPOBAHHOM MpubbinM  wmnn  ybbiTka 3a o4 Kak donst  (MHaHCOBOro  pesynbTata
accouuMpoBaHHbIX opraHusauun , (i) gona [pynnbl B npodYem COBOKYNHOM [OXOAEe OoTpaxaeTcd B
cocTaBe NpoYero COBOKYMHOro 4oxXoAa OTAeNnbHON CTpoKow, (iii) Bce npoune nsameHeHus B gone pynnel B
6anaHCcoBON CTOMMOCTM YMCTbIX aKTUBOB aCCOLMMPOBAHHbLIX OpraHu3auuin oTpaxarTcs B NpMbbinv unu
ybbiTKE B cOCTaBe 40nM (PMHAHCOBOro pesyrnbTaTta accoLMUpoBaHHbIX opraHnsauun. OgHako korga gons
ybbITKOB [pynnbl, CBSA3aHHbLIX C aCCOLMMPOBAHHOW OpraHu3auuen, paBHa uUnu npesbllLIaeT ee OOM B
acCcoUUMpPOBaHHOW oOpraHm3auun, BKMYasa nwobyio HeobecneyeHHyr OedUTOPCKY 3a40MMKEHHOCTb,
[pynna oTpaxaeT nocregywowme ybbITKM TOMbKO B TOM Crflyvae, €Cnivm OHa MpuHAna Ha cebs
obs3aTensCcTBa UV NPOM3BOAMIIA NATEXN OT UMEHW LAHHOW acCOLUMPOBAHHOW OpraHM3aunu.

HepeanusoBaHHble foxoAbl MO onepauusM mexay [pynnoi 1 ee accoLMMpOBaHHBIMU OpraHU3aLusMm
B3aMMOMCKITIOYAOTCS  MpOMopuUMoHansHo  gonie  ydactus  [pynnbl B 9TWX  acCOLMMPOBAHHBIX
opraHusaumsix; HepeanusoBaHHbIE Pacxodbl TakkKe B3aVMOWCKITOYAIOTCS, €CIIM TOSIbKO OHU HE BbI3BaHbI
obeclLieHeHneM aKTMBOB aCCOLMMPOBaHHON OpraHu3aLuu.

Bbi6bimue doyepHUX op2aHu3ayuli, accoyuupoeaHHbIX op2aHusayul

Korga [pynna yTpauMBaeT KOHTPOSb WM 3HA4YUTENbHOE BIMSIHME, TO COXpaHaALWascsa Aons B
opraHmsaumm nepeoueHnBaeTcs Mo cnpaBennMBoA CTOMMOCTU, a U3MeHeHust 6anaHcoBOW CTOMMOCTU
oTpaxatoTcsa B Npubbinu nnu ybeiTke. CnpaBeanueasi CTOMMOCTb NpeAcTaBnsieT cobon nepBoHayarnbHYo
BanaHcoByl0 CTOMMOCTb ANSA LUenew [anbHenlero y4veta OCTaBLUencs AOoNM B acCoLMMpPOBaHHON
opraHusaumm nnn puHaHcoBoM aktuse. Kpome Toro, Bce CyMMbl, paHee Npu3HaHHble B COCTaBe Npoyero
COBOKYMHOro [OXO04a B OTHOLUEHWW [AHHOW OpraHusaumy, ydYuTbiBalOTCA Tak, Kak ecnu Obl [pynna
OCYLLIECTBMIA HENOCPEACTBEHHOE BLIObITUE COOTBETCTBYHOLUNX AKTUBOB UIM 06A3aTeNnbCTB. OTO MOXET
0O3Ha4yaTb, YTO CYMMbl, paHee OTpaKeHHble B COCTaBE MPOYEro COBOKYMHOIO 40OX0A4a, NMEPEHOCSTCS B
npubbInb UM yObITOK.

Ecnn ponsi y4acTvsi B acCOLMMPOBaHHOW OpraHM3auuMu CHWXKaeTcs,, HO Mpu 3TOM COXpaHsieTcs
3HauMTENbHOE BNMSIHWE, TO B HEOBXOOAUMbIX Cryvasix, TOSIbKO NPOMNOpLMOHanbHas OONSA CyMM, paHee
OTPaXXeHHbIX B COCTaBe NPOYEero COBOKYNHOrO A0X0Aa, NePeHOCUTCS B NPUBLINb UMK YObITOK.

®duHaHcoseble UHCMpyMeHmblI
®duHaHcoseble UHCMPyMeHmMbl — OCHOBHbIe nooéxoodbl K oueHke. PuHaHcoBblE MHCTPYMEHTDI

OoTpaxatrTca no CFIpaBeD,J'II/IBOﬁ CTOMMOCTUN UINnN aMOpTM3MpOBaHHOIZ CTOMMOCTN B 3aBUCUMOCTU OT UX
KJ'IaCCM(bMKaLI,I/II/I. Huxe npeacrtaBfieHo onnMcaHne 3Tux MeToaoB OLEHKN.
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Cnpaeednueasi cmoumMocms — 3TO LieHa, KOTopasi MOXeT ObiTb MorydyeHa npu MNpogaxke akTuea Wnu
ynnadyeHa npu nepenade o6s3artenscTBa Npy NpoBefeHNn 0bbIYHONM CAeNnKM Mexay Y4acTHUKaMM pbiHKa,
CcBOGOOHLIMU B MPUHATUM peLleHWid, Ha AaTy oueHkU. Haunydwum noateepxaoeHuMeM crnpaBeanvBoi
CTOMMOCTW SIBMIAAETCH KOTUpYyeMasi LieHa Ha akTUBHOM PbIHKE. AKTUBHbIN PbIHOK — 3TO PbIHOK, HA KOTOPOM
onepauLun C aKkTMBOM UMM 06SA3aTenbLCTBOM MPOBOAATCA C AOCTATOMHOW 4YacTOTOW W B [AOCTATOYHOM
o6beme, No3BonsALEM NonyyYaTs MHOPMaLUIo 06 oLeHKax Ha NOCTOSAHHOW OCHOBE.

CnpaBeanuBasi CTOMMOCTb (DMHAHCOBBLIX WHCTPYMEHTOB, OOpallaloluMxcsl Ha aKTMBHOM  pbIHKe,
OLleHVBaETCs kak CymMma, MofyyYeHHast Mpu YMHOXEHUU KOTMPYEeMOW LieHbl Ha OTAENbHbI aKTUB WUiu
0653aTenbCTBO Ha WX KONUYECTBO, yAepXMBaeMoe opraHusauuern. Tak obGCToMT Aeno gaxe B TOM
criyyae, ecnu OOblYHbIA CYTOYHbIA TOProBbii 0BOPOT pbiHKA HeOOCTAaTOYEeH AN MOrTOLWEHUs TOro
KonnyecTBa aKTUBOB U 00513aTenbCTB, KOTOPOe UMEEeTCs y OpraHvM3auuv, a pasMelleHue 3aka3oB Ha
NpoAaxy No3unLmnii B OTAESbHON onepaunn MOXKET MNOBMUATb HA KOTUPYEMYLO LIEHY.

[Ona oueHkM cnpaBennuBON CTOMMOCTM Oblna MCNoMb3oBaHa LieHa B npedenax cnpega Mo chnpocy wu
npenyiokeHno, Kotopas SABnsSeTca Haubonee npeacTaBUTENbHOW NS CNpaBensIMBOM  CTOMMOCTM B
CINOXUBLLMXCS1 OOCTOSATENBCTBAX, M PYKOBOACTBO CUATAET €€ PaBHOW PbIHOYHOW LieHe — 3 Onis COEeNnoK Ha
pbIHKE LieHHbIX Bymar Poccunckon defepaumm 1 LeHe 3akpbiTus 45151 COESNOK Ha COOTBETCTBYHOLLIMX TOProBbIX
nnowagkax 3apyoexHbix hMHAHCOBbLIX PbIHKOB. MopTdens UHAHCOBBIX NPOU3BOAHBIX MHCTPYMEHTOB MIU
OpYrMx (pMHaAHCOBbLIX aKTMBOB U 00S3aTeNbCTB, HE 0OpaLLalLWMXCS Ha aKTMBHOM pPbIHKE, OLIEHMBAETCS MO
CrpaBeanvMBoi CTOMMOCTU Tpynnbl (PMHAHCOBLIX aKTMBOB M (DMHAHCOBBLIX 06S13aTENbCTB HA OCHOBE LIEHBI,
KkoTopasd 6bina Obl NonydeHa MNpy MNPOAaXe YUCTOW ANWHHOM MO3WLMKM (TO €CTb akTuBa) 3a NpUHATME
KOHKPETHOro pvcka unu npu nepegade YMCTOM KOPOTKOM Mo3uumm (TO ecTb 0bs3atenscTsa) 3a NpuHATUE
KOHKPETHOro prcka npv NpoBeAeHUM 0ObIMHONM COENKN MEXAY YYaCTHUKaMM PbiHKa Ha ATy OLLEHKM.

OTO NpPYMEHMMO S aKTUBOB, OTpa)kaeMbiX MO CMpaBeAfvMBOM CTOMMOCTU Ha MHOTOKPaTHOW OCHOBE,
ecnu pynna (a) ynpaenseT rpynnon (OMHaAHCOBbLIX aKTMBOB U (PMHAHCOBLIX 006513aTENbCTB Ha OCHOBE
YNCTON NOABEPXKEHHOCTU OpPraHn3aunn KOHKPETHOMY PbIHOYHOMY PUCKY (MW pUCKam) WA KPeauTHOMY
PUCKY KOHKPETHOrO KOHTpareHTa B COOTBETCTBMM C OduUManbHOW CcTpaTernen opraHvsauum mno
yrpaBrneHnio puckamn UNM ee WHBECTULMOHHOW cTpaTerven; (6) Ha OaHHOM OCHOBe npefocTaBnsieT
WHpopMaumMo O rpynne (UHaAHCOBLIX aKTMBOB U  (PUHAHCOBbLIX 00A3aTeNbCTB  KNHOYEBOMY
yrpaBneH4YeckoMy nepcoHany opraHusaumuM; W (B) PblHOYHbIE PUCKW, BKMOYas ANUTENBHOCTb
NoaBEPXXEHHOCTW OpraHu3auum KOHKPETHOMY PbIHOYHOMY PUCKY (UMM pUCKaM), BO3HMKaIOLLEMY B CBSA3M C
(PMHAHCOBBIMUW akTUBaMmM 1 (bMHaAHCOBbIMY 06A3aTeNbCTBaMM, MO CYLLECTBY SBMASKOTCA PAaBHO3HAYHbBIMMU.

Mogenu oueHKKU, TakMe Kak MoAernb [OUCKOHTMPOBaHHbIX [OEHEXHbIX MOTOKOB, a Takke MoZenw,
OCHOBaHHbIE Ha [aHHbIX aHaNOrMYHbIX Onepauuii Mexay He3aBWCUMMbIMKU CTOPOHaMW, UMW Ha TeKyLlen
CTOMMOCTU 06bekTa WHBECTULMIA, WCMOMb3YOTCA AJf1S  OnpedereHnss CcrnpaBeafiMBoM  CTOMMOCTM
(hVHaHCOBBIX MHCTPYMEHTOB, ANs KOTOPbIX HEAOCTYMNHA PblHOYHAsH UHGpOPMaLMS O LieHe CHENOK.

PesynbTaTbl OLEHKM CMNpaBennMBOM CTOMMOCTU aHanu3upyloTcs W pacnpefensaTcs No  YPOBHAM
nepapxumn crnpaBensiMBon CTOMMOCTM creaylowmm obpasoM: (1) K YpoBHIO 1 OTHOCATCHA OUEHKM MO
KOTUPYEMbIM LieHaM (HEKOPPEKTMPYEMbIM) Ha aKTUBHBLIX PbIHKAX AfS WAEHTUYHbIX aKTMBOB WK
065a3aTtenbCcTB, (2) K YPOBHIO 2 — MOMYyYeHHble C MOMOLLBbK MOAENEen OLEHKW, B KOTOPbIX BCe
UCnosnb3yemble CYLLECTBEHHblE UCXOAHble AaHHble, KOTopble NMOO NpsAMO (Hanpumep, UeHbl), nmnbo
KOCBEHHO (Hampumep, paccyMTaHHble Ha OCHOBE LEH) sIBMNAKOTCS HabnogaeMbiMy Ans akTuBa wunu
obsizatenbctBa, U (3) oueHkM VYpoBHS 3, KOTOpble SBASIOTCS OLEHKaMW, HEe OCHOBaHHbLIMMU
UCKIMIOYNTENBHO Ha HabniogaeMblX PbIHOYHBLIX AaHHbIX (T. €. AN OUEeHKM TpebyeTcs 3HauuMTenbHbIN
06beM HeHabntogaeMbIX UCXOAHbIX AaHHbIX). [epeBoabl C YPOBHSI HA YPOBEHb MepapXun cripaBeannBomn
CTOMMOCTW CYUTAIOTCS MMEBLUMMM MECTO Ha KOHEL, OTYETHOIO Nepuoaa.

Bampambl no coenke SABNSKTCS AOMOSHUTENbHBIMK 3aTpaTamu, OTHOCSALIMMUCA K MNPUOBpeTeHuto,
BbIMYCKY UK BbIObITUIO (PUHAHCOBOIO MHCTPYMEHTA. [1oNONHUTENbHbIE 3aTpaTbl — 3TO 3aTpaThbl, KOTOPbIE
He Obinn ©Obl noHeceHbl, ecnu Obl coenka He cocTosnacb. 3aTpaTbl MO  COENKE BKIOYaKT
BO3HarpaxgeHne »n KOMWUCCUOHHbIE, YMnayeHHble areHTam (BKIoYasi COTPYAHMKOB, BbICTYMalWUX B
KayecTBe TOProBbIX areHToB), KOHCynbTaHTaMm, Opokepam U1 aunepam, cOopbl, ynnavyvBaemble
perynvpyrowmmM opraHam u ¢oHOOoBbIM GupkaMm, a Takke Hanorm u cbopbl, B3MMaeMble NMpu nepepade
cobcTBeHHOCTU. 3aTpaTbl NO COEMKE He BKAKYaT MNPEMUMM WM OUCKOHTbI MO  OOMrOBbLIM
obsaszaTtenbcTBaM, 3aTpaTtbl Ha UHAHCUPOBAHWE, BHYTPEHHUE aAMUHUCTPATUBHbIE pacXxodbl WU
3aTpaTtbl HA XpaHeHKe.

AMopmu3upoeaHHasi cmoumMocms NpPeacTaBnseT cobol CTOMMOCTb (PMHAHCOBOIO MHCTPYMeHTa npu
nepBoHa4yanbLHOM MPU3HaHWM 3a BbIYETOM BbINMAT OCHOBHOTO [AOMfra, HO BKMYas HapalleHHble
NpoLEeHTbl, @ ANA (PMHAHCOBbLIX aKTMBOB — 3a BbIYETOM MOBOro OLEHOYHOrO pesepBa Moj oXxuaaemble
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KpeouTHble  yObITKM. HapalweHHble NpoueHTbl  BKMAYAT  amMopTu3aumilo  OTIIOXKEHHbIX  MpK
nepBOHa4anbHOM MPWU3HaHWM 3aTpaT No cAernke, a Tawke NbbIX NPeMun UM OUCKOHTA OT CYMMb
noraweHnsa ¢ Ucnonb3oBaHMeM MeToaa adhEKTUBHON NPOLEHTHOM CTaBKu. HapaleHHble NpoLeHTHbIe
[oxoAbl W HapalweHHble MNPOUEHTHble pacxodbl, BKMAYas HapalleHHbIA KYNOHHbIM [OOXO4 U
aMOpPTM3UPOBAHHbLIN AUCKOHT UM NPeMUIO (BKMNoYas OTMAOXEHHYO NPy NpefoCcTaBneHnn KOMUCCHI0, Npu
HanuuMM TaKoOBOW), He MOKa3blBAlOTCA OTAENbHO, a BKN4YawTcad B HanaHCcoByH CTOMMOCTb
COOTBETCTBYIOLLNX CTaTeN oTyeTa 0 (PMHAHCOBOM MOMNOXEHUN.

Memod agbgpekmueHOU npoueHmMHoU cmasku — 3TO METO[, pacrnpefeneHnsi NPOLEHTHbIX AOX0O40B UMK
MPOLIEHTHbIX PacxofoB B TeYeHMe COOTBETCTBYWOLLEro nepuvofa C Lenbk MofyvyeHUs NOCTOSHHOM
NPOLIEHTHON CTaBku (3 EKTMBHOM NPOLEHTHOWN CTaBKW) Ha BanaHCoBY CTOMMOCTb MHCTPYMEHTA.

SppekmusHas npoueHmMHasi cmaeka — 9TO TOYHAs CTaBka [AMCKOHTUPOBAHMS pacyeTHbIX Oyaylimx
OEeHEeXHbIX BbIMnaT MU MOCTynneHun (He Bkmovas Oyayline KpeauTHble YObITKM) Ha OXMOAEMbIN CPOK
OencTBua (PMHAHCOBOTO WHCTPYMEHTa Wnn, B COOTBETCTBYIOLLUMX ChyyasiX, Ha Gonee KOPOTKUA CPOK A0
BanoBon 6GanaHCcoBOM CTOMMOCTM (PUHAHCOBOrO MWHCTPYMeHTa. JddeKkTMBHaA MpOLeHTHas CTaBka
NCNonb3yeTcsa AN AMCKOHTUPOBAHUS AEHEXHbIX NOTOKOB MO WHCTPYMEHTaM C MepeMeHHON CTaBKoW [0
cnegywowlen oatbl M3MEHEHUs MPOLEHTa, 3a WCKIIYEHWEM MpeMun UnuM OUCKOHTA, KOTOpble OoTpaxaroT
KpeOuTHbI cnpef MNo nnaBatollen CTaBke, YKa3aHHOW Ans [AHHOTO WHCTPYMEHTa, unuv no Apyrum
nepemMeHHbIM hakTopam, KOTOpble YCTaHaBMMBAKTCHA HE3ABMCUMMO OT PbIHOYHOTO 3HayeHusl. Takne npemun
WM OUCKOHTbI aMOPTU3UPYKOTCA Ha MPOTSHKEHUM BCEro OXWOAEMOro Cpoka ODpalleHUss WHCTPYMEHTA.
PacueT nprBeaeHHON CTOMMOCTM BKITHOYAET BCE BbIMNAaThl M BO3HANPaXKAEHWS, yrria4yeHHbIe UM MoNyYeHHble
CTOpOHaMM No JOrOBOPY, COCTABMSAOLLME HEOTHEMMEMYHO YacTb APHEKTUBHON NPOLIEHTHON CTaBKN.

[Ona akTMBOB, ABNAWOLIMXCA NPUOBPETEHHBIMU WMNKN CO3OaHHbIMKU KpeauTHo-obecueHeHHbiMu (POCI)
(PUHAHCOBLIMM aKTMBaMM MNpW NepBOHaAYanbHOM MNPU3HaHUK, 3P@EKTUBHASA MNPOLLEHTHAa CTaBka
KOppeKTupyeTcsl C y4eTOM KpeaMTHOro pucka, T.e. pacCHMTLIBAETCS Ha OCHOBE OXUOAEMbIX AeHEXHbIX
NMOTOKOB MpW NepBOHaYansHOM NpU3HaHUK, a He Ha 6a3e KOHTPAKTHLIX JEeHEXHbIX NMOTOKOB.

lNepeoHavanbHOe npu3HaHue UHAHCOB8bLIX UHCMPYyMeHmMos. ®UHAHCOBblE WHCTPYMEHTHI,
oueHVBaeMble Mo CnpaBeasIMBoON CTOMMOCTM Yepesd Npubbinb Unu yBbITOK, NEpBOHaYanbHO NPU3HaTCH
no cnpasennueon ctoMmocTu. Bece npoyne hmHaHCOBbIE MHCTPYMEHTLI NEPBOHaYanbHO OTpaXKarTCs no
crnpaBensiMBon CTOMMOCTU, BKIOYas 3atpaTtbl Mo caenke. Hannyywvm noarsepxaeHnem crnpaBeanvBom
CTOMMOCTW MpW NepBOHaYanbHOM MNpU3HaHUW ABNseTca ueHa caenku. MNpubbinb nnu yebITOK npu
nepBoHavaribHOM MPU3HAHMU YYUTBIBAKOTCA TONMbKO B TOM Crlyyae, €cnivM €eCcTb pasHuua Mexay
crnpaBegsiMBoOM LEHOM W LEHOW caenku, noAaTBepXOeHMeM KOTOPOW MOryT ChyxuTb Apyrue
Habniogaemble Ha pblHKE TeKyllMe CAENKN C TeM XXe WUHCTPYMEHTOM WM MOAEenb OLEHKM, KoTopas B
KayecTBe 6a30BbIX AaHHbLIX MCNOMb3YeT TOSMbKO AaHHblE HabrogaeMblX PLIHKOB.

Mocne nepsoHa4yanbHOro npu3HaHna B OTHOLUEHUU (bI/IHaHCOBI:IX akTBOB, OLEeHUBaeMbIX Mo
aMOpTI/I3I/IpOBaHHOIZ CTOMMOCTW, W WHBECTMUMA B [ONroBble MHCTPYMEHTbI, OueHUBaemMble Mo
CI'IpaBeD,J'lMBOVI CTOMMOCTWN 4epe3 I'IpO‘-II/II7I COBOKyI'IHbIIZ aoxon, npusHaeTcAa OLIEHOYHbIN pe3epB noa
oXunpaemble KpeauTHble y6bITKM, 4YTO nNpMBOAUT K MNPU3HAHUIKO YYETHOro y6bITKa Cpasy nocne
nepBoHa4vasribHOro NpmM3HaHuAa akTuBea.

Mokynka u npopaxa (UHAHCOBLIX AKTMBOB, OTPaXalTCs Ha AaTy pacyeToB, TO eCTb Ha AaTy, Koraa
aKTVB NOCTABMAETCA OpraHM3aLUnm Unm opraHmsaunen.

Knaccudpukayusi u nocnedyroujass oyeHka huHaHCOBbIX aKmueoeg: Kamezopuu oueHku. pynna
knaccmduumpyeT UHAHCOBbIE aKTMBbI, UCMONb3ys CrieayolimMe Kateropum OLEHKW: OLeHMBaeMble Mo
crnpaBensiMBoN CTOMMOCTM 4Yepe3 npubbinb unn yobITOK, OLEeHMBaeMble MO ChnpaBessiMBON CTOMMOCTYU
yepes NPOYNn COBOKYMHBLIN J0X04 M OLeHMBaeMble Mo aMOpPTM3MPOBaHHOW cTouMocTUu. Knaccudukauna
1 nocnenyoLllas oueHka 40NroBbIX (PMHAHCOBbLIX aKTUBOB 3aBUCAT OT:

1) Ou3Hec-mogenu, ucrnonb3yemon pynnon ansa ynpaerieHust akTUBOM,; U

2) XapaKTEPUCTUK OEHEXHbIX MOTOKOB NO aKTUBY.

Knaccucpukauyuss u nocnedyrwasi oyeHka ¢puHaHcoebix akmueoe: 6usHec-modesnb. busHec-
Mogenb oTpaxaeT crnocob, vcnonb3yembln pynnov ons ynpaeneHus akTMBamu B LENSAX MOSyYeHus

OEHEeXHbIX NMOTOKOB: ABNAETCA J11 Lernblo I'pynnbl

1) TONbKO MONyYeHne NpedyCMOTPEHHBIX LOFOBOPOM AEHEXHbIX MOTOKOB OT aKTUBOB («yAepKaHue
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aKTMBOB A514 nony4vyeHuna npeyCMOTPEeHHbIX 40roBOPOM OEHEXHbIX I'IOTOKOB»); mnn

2) nony4yeHne npeayCMOTPEHHbIX [JOTOBOPOB AEHEXHbIX TMOTOKOB W  [OEHEXHbIX MOTOKOB,
BO3HUKAIOLLMX B pe3ynbTaTe Npoaaxn akTUBOB («yaepXaHue akTUBOB AN NonyvyeHus NnpeaycMoTPeHHbIX
[OrOBOPOM [IEHEXHBIX MOTOKOB U NMPOAaXKM»);

3) €CNN HENMPUMEHUM HU MNYHKT 1), HU NYHKT 2), PMHAHCOBbIE aAKTUBbI OTHOCATCA K KaTeropum
«npoumnx» GM3Hec-moaernen n oLeHNBaTCs No cnpaBeanuBonM CTOMMOCTN Yepes NpUbbInb NN YObITOK.

BusHec-mogens onpegensieTca Ons rpynnbl akTMBOB (Ha YpoBHe nopTdpens) Ha OCHOBe Bcex
COOTBETCTBYHOLUMX [0Ka3aTeNnbCTB [AesATenbHOCTM, KoTopyl [pynna HamepeHa OCYLIEeCTBUTb AN
OOCTWKEHUA LIeNW, YCTaHOBMEHHOW AnA nopTdens, MMelowerocs Ha [aaTy NpoBedeHUs! OLIeHKM.
dakTopbl, yuuTbiBaemble [pynnoi npu onpepeneHnn GU3Hec-mModenu, BKIYalT Lefb U COCTaB
nopTdens, NPOLWIbIA OMNbIT NMOMYYeHWs AEHEXHbIX MOTOKOB MO COOTBETCTBYIOLIMX aKTVMBaM, NOAXOAbl K
OLEHKE W YMPaBfEHUIO pUCKaMW, METOAbl OLIeHKM [OXOOHOCTM aKTMBOB UM CXEMY KOMMEHCAaLMOHHbIX
BbINNaT pyKoBOAUTENSAM.

Ha ocHoBe npoBeaeHHoro aHanmsa ['pynna Bkniovmna cneayowmne rHaHCOBblIE MHCTPYMEHTLI B COCTaB
OusHec-moLenu «yaoepXxuMBaemble AN NonyyYeHus NpeayCMOTPEHHbIX AOFOBOPOM [EHEXHbIX MOTOKOBY,
Tak Kak [pynna ocywecTBnaeT ynpaBneHne (UHAHCOBBIMU WMHCTPYMEHTaMU WUCKIIOUYUTENbHO NS
nonyyeHnsi JeHEXHbIX NMOTOKOB: AEHEXHble CPeacTBa N UX 3KBMBaANEeHTbl, 4eOUTOPCKY0 3a40MKEHHOCTb
no cpenkam obpatHoro PEIMO, npouve UHAHCOBbIE aKTUBbLI, 3a WCKITHOYEHWEM TapPaHTUNHOTO
obecneyeHus Ha Bupxe. [pynna BkrovMna gonesble LeHHble Bymaru, oueHnBaemMble MO CnpaBeannBon
CTOMMOCTW 4Yepe3 MPOYMI COBOKYMHbIA [0X04, B OW3HEC-MOAenb «yaepXuBaemble AfiS MosydeHuns
NpegyCMOTPEHHbIX OOMOBOPOM [AEHEXHbIX MOTOKOB W MPOAaXKuW», NOCKOMbKy [pynna ynpasnsier aTumu
(PUHAHCOBBIMU MHCTPYMEHTaMM Kak ANs MNONyYeHUs AEHEXHbIX NMOTOKOB, NPeAyCMOTPEHHbBIX JOrOBOPOM,
TaK 1 AeHeXHbIX MOTOKOB, BO3HUKALLMX B pe3ynbTaTte Npoaaxu akTMBOB. [pynna Bkhouuna JONroBble
LeHHble Bymarn 1 aoneBble UeHHble Oymaru, oueHuBaeMble MO CrpaBeaniMBOM CTOMMOCTU 4Yepes
nNpubbinb Unu yobITOK, NPON3BOAHbIE (DMHAHCOBbLIE MHCTPYMEHThI U rapaHTunHoe obecneyeHune Ha bupxe
B GusHec-moaenb «npoyeey.

Knaccucpukauyus u nocnedyrouwiasi oyeHka ¢huHaHCOBbIX aKmueoe8: xapaKmepucmuKu GeHeXHbIX
nomokoe. Ecnu Ou3Hec-mogenb npeaycMaTpuMBaeT — yOepXaHMe akTMBOB AN MONy4veHust
NpeayCcMOTPEHHbIX JOTOBOPOM [EHEXHbIX MOTOKOB UM AN NOJNyYeHUs NpeayCMOTPEHHbIX LOrOBOPOM
OEHeXHbIX MOTOKOB WM npogaxu, [pynna oueHWBaeT, NpeacTaBnsAloT N coOOM AEHEXHble MOTOKM
UCKNIOYNTENBbHO MaTeXu B CYET OCHOBHOW CyMMbl [Jofnra W MPOLEHTOB («TECT Ha nnatexwu
UCKINIOYNTENBHO B CYET OCHOBHOW CyMMbI Aofra u npoueHToB» unn «SPPI-TecT»). ®PuHaHCOBbIE aKTMBbI
CO BCTPOEHHbIMW MPOU3BOOHBIMW  UHCTPYMEHTaMM pacCMaTpUBAOTCA B COBOKYMHOCTW, 4TOObI
onpeaenuTb, ABMAKTCA N OEHEXHble MOTOKM MO HMM Nnatexamu WUCKITHYUTENBbHO B CYET OCHOBHOW
CYMMbI JOSra U NPOLIEHTOB.

Mpv npoBegeHun 3ToW oOueHkM [pynna paccmaTpvBaeT, COOTBETCTBYOT N MNpedyCMOTPEHHble
[OrOBOPOM [EHEXHble MOTOKM YCroBUAM GasoBOro KpeauTHOro [oroBopa, T. €. MPOLEHTbl BKoYaoT
TONbKO BO3MELLEHNE B OTHOLUEHWM KPEAMTHOrO PUCKa, BPEMEHHOW CTOMMOCTM AEHer, APYrMX PUCKOB
6asoBoOro KpeauTHOro AoroBopa WM mapxy npubbinu. Ecnv ycnoBusi OoroBopa npegycmaTpuBaoT
NOOBEPXKEHHOCTb PUCKY WNU  BOMATMIIbHOCTM, KOTOPbIE HE COOTBETCTBYIOT YCNOBMSAM Gas3oBoro
KpeaAMTHOro [oroBopa, COOTBETCTBYHOLMUIA (DUHAHCOBLIA aKTMB KNaccUUUMPYeTCs U OLeHUBaeTcs Mo
CnpaBeanmBoii CTOMMOCTY Yepes NpUbbISb UK YObITOK.

TecT Ha nnaTexu MCKMHYUTENBHO B CYET OCHOBHOW CyMMbl JoOfira M MPOLEHTOB MPOBOAUTCH Mpu
nepBOHa4YanbHOM MPU3HAHWMKU aKTMBa, W MOcregyllas nepeoleHka He npoBoautcsd. OpHako ecnu
[OTOBOPHbIE YCMOBMSI B OTHOLIEHMW akTMBa MOAUMULMPYIOTCA, TMPU  OLEHKe CYLeCTBEHHOCTU
moaudukaumm [pynna paccmaTpvBaeT BOMPOC O TOM, GyayT nvM NpedyCMOTPEHHbIE [4OroBOPOM
AEHeXHble NMOTOKM MO-TMPEXHEMY COOTBETCTBOBATL YCIOBUAM 6a30BOr0 KPEAMTHOrO 4OroBopa.

Peknaccugpukayusi ¢puHaHcoebix akmueoe. PUHAHCOBblE WHCTPYMEHTBI peKnaccuULMpyrTCs
TONMbKO B Cryyae, Korga MW3MeHsieTcsl Gu3Hec-modenb ynpaBneHus 3TUM MNopTgeneM B LIEeNoM.
Peknaccudvkauma npoussBoauTCS NEpCrnekTMBHO C Hadvana nepBoro OTYeTHOro rnepuoda nocne
N3MEHEHMUSI.

O6ecueHeHue ¢uHAHCOBbLIX aKkmueoe: OUEHOYHbIl pe3epe Mod oxudaemble KpedumMHbie
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y6bimku. Ha ocHoBaHWMM MPOrHo30B [pynna oueHMBaeT oxuaaemble KpeauTHble YObITKU, CBSI3aHHbIE C
JONrOBbIMM MHCTPYMEHTaMu, OLeHMBAEMbIMU MO aMOPTU3MPOBAHHOW CTOMMOCTU U MO ChpaBeasIMBoW
CTOMMOCTU Yepes NPOoYNIA COBOKYMHBIA JOXOA, U C pUCKaMM, BO3HMKAOLWMMK B CBS3M C 06s3aTensCTBaMm
KpeauTHoro xapakTepa. [pynna oueHWBaeT OXuaaemble KpeauTHble YObITKM U MPU3HAET OLLEHOYHbIN
pe3epB Mo/ KpeanuTHbIe YObITKU Ha KaxKaylo OTYETHYIO AaTy.

OueHka oxumaaemblx KpeanTHbIX y6bITKOB OoTpaxaerT:

1) HenpeaB3ATYI0 U B3BELUEHHYI0 C Y4ETOM BEPOSITHOCTU CYMMYy, OMpPeAEerieHHYH MyTeM OLeHKU
JAvanasoHa BO3MOXHbIX pe3ynbTaTos;

2) BPEMEHHYI0 CTOMMOCTb AEHET; U

3)  06OCHOBaHHYIO M MOATBEpPXAAeMYH MH(OPMAaLUUIO O MPOLUMbIX CODLITUSX, TEKYLUMX YCIOBUSAX U
NPOrHO3NpyeMbIX OyayLIMX 3KOHOMWUYECKMX YCMOBMAX, AOCTYMHYH Ha OT4YeTHyw paaty 6es
ypesMepHbIX 3aTpaT UMn YCUNui.

B oTHOLWIEeHWM PUHAHCOBbLIX MHCTPYMEHTOB, OLIEHMBAeMbIX Mo CrpaBeannBoi CTOMMOCTY Yepes npoumi
COBOKYMHbI [0XO04, OLEHOYHbIA pe3epB Mo OXuaaemble KpeauTHble YObITKM Mpu3HaeTcsi B cocTaBe
nNpubbINM UK yobITKa M BNMsSieT Ha MpUOGLINb MU YBLITOK OT M3MEHEeHWsl crpaBeaSIBON CTOMMOCTMH,
MpU3HaHHbIE B MPOYEM COBOKYMHOM [0X04e, a He Ha 6anaHCoBY0 CTOMMOCTb 3TWMX UHCTPYMEHTOB.

lpynna npumeHsaeT «TpexaTanHyo» MoAenb yyeTa obecueHeHuss cornmacHo MC®O (IFRS) 9 Ha
OCHOBaHWUN U3MEHEHMWI KPeOUTHOrO KayecTBa C MOMEHTA NEPBOHAYaNbHOIO MPU3HaHUS.

®PUHAHCOBLIN MHCTPYMEHT, KOTOPLIN He fABnsieTcs 0b6eCueHEeHHbIM NpU NepBOHaYanbHOM MPU3HaHWUK,
knaccmduumpyeTcs kak oTHocsawwmica Kk Jtany 1. [Ons duHaHCOBLIX akTMBOB JTana 1 oxugaemble
KpeauTHble YObITKM OLEHMBAKTCA B CyMMeE, PaBHOW YacTU OXWAAEMbIX KPEAUTHbIX YObITKOB 3a BeCb
CpOK, KOTOpble BO3HMKAIOT B pe3yrnbrate 0edonToB, KOTOpble MOTyT NMPOM30WTM B TEYEHUE CriegyroLmx
12 mecsueB wvnu OO0 JaTbl NoraweHus COrnacHoO [AOroBopy, €Cnv OHa HacTynaeT A0 WCTeYeHus
12 mecsiueB («12-mecsayHble oxuaaemble KpeauTHble YObITKM»). Ecnn [pynna wuwaeHtuduumpyet
3HAYUTENbHOE YBENWYEHME KPeaWTHOrOo pucka C MOMEHTa MNepBOHaYanbHOro MpU3HaHus, TO aKkTuB
nepeBoauTCa B JTan 2, a oXugaemble KpeaUTHbIE YObLITKM NO 3TOMY akTMBY OLEHUMBAIOTCA Ha OCHOBE
oXuaaeMblX KpeaUTHbIX YObITKOB 3a BECb CPOK, TO €CTb A0 AaTbl MOralleHnss CorracHo AOroBopy, HO C
y4yeTOM OXuaaeMomn npefonnarbl, ecrnv oHa nNpeaycMoTpeHa («oXuaaemble KpeauTHble YObITKN 3a BeCh
cpok»). Ecnu [pynna onpegensieT, 4to (UWHAHCOBLIA aKTUB SABNSETCA OOECLEHEHHbIM, aKTuB
nepeBoguTca B OTan 3 M OXuOaemble MO HEMY KpeAWTHble YObITKM OLIEHMBAOTCA KaK OXuOaemble
KpeauTHble YObITKM 3a BeCcb CpOK. [ns npuobpeTeHHbIX WKW CO3[aHHbIX KpeAMTHO-06ecueHeHHbIX
(PMHAHCOBBIX aKTMBOB OXWAaeMble KpeauTHbIe YObITKM BCeraa OLEHNBAalTCS Kak OXugaeMble KpeauTHble
yObITKM 32 BECb CPOK.

CnucaHue d)UHaHCOebIX akmueoe. PHaHCOBbIE aKTMBbI CMIUCLIBAKOTCS LIESIMKOM MM YaCTUYHO, Koraa
prnna ncyepnana BCe MpakKTndeckme BO3MOXHOCTU MO WX B3bICKAHWIO W Mpulla K 3aKni4YeHUro o
HEOBOCHOBAHHOCTM OXWOAHUM OTHOCUTENBbHO BO3MELLEHMSI TakuMx akTuBoB. CnucaHue npeacraBndeT
npekpaiwieHne npmaHaHua. prnna MOXEeT ChnucaTtb cblechosue aKTUBbI, B OTHOLLUEHUNWN KOTOPbIX €elle
npeanpnHnMmaroTca Mepbl No NPpUHyaUTENIbHOMY B3bICKaHUIO, Korga prnna NbiTaeTCA B3bICKaTb CYyMMbl
3a40J1)KEHHOCTU NO 4OroBopy, XOT4 y HEe HEeT 00OCHOBaHHbIX OXXMOAHUN OTHOCUTENbHO UX B3bICKAHMS.

lpekpaweHue npu3sHaHusi puHaHcoBbIX akmueoe. [pynna npekpawiaet npu3HaHne (UHAHCOBbLIX
aKTMBOB, (a) Korga 3TV akTUBbI MOraeHbl UM CPOK OENCTBUSA NPaB Ha AEHEXHble MOTOKM, CBA3AHHbIX C
3TMMKU aKTMBamMu, Uctek, unu (6) Npynna nepegana npaBa Ha AEHEXHbIE NMOTOKN OT (PMHAHCOBbLIX aKTUBOB
WNW 3aKnoyuna cornaweHne o nepegade, u npu aTom (i) Takke nepegana nNPakTUYECKN BCE PUCKA U
BO3HarpaXxgeHvsi, CBsidaHHble C BriageHveM 3Tumu aktuBamu, unu (i) HA nepegana, HWM coxpaHuna
NpaKkTU4YEeCcKn BCE PUCKM M BO3HArpakgeHwsi, CBS3aHHble C BriageHveM 3TMMMK akTuBamu, HO yTpatuna
NpaBO KOHTPONS B OTHOLIEHMW AaHHbIX akTMBOB. KOHTPOSb COXpaHSeTCs, eCnn KOHTpareHT He umeeT
NPaKkTU4EeCKOM BO3MOXHOCTW MOMHOCTBLIO NpoaTh akTUB HECBA3aHHON TPeTbeWn CTOpoHe 6e3 BBeaeHUd
OrpaHMYeHuni Ha npoaaxy.

Modudcpukayuss ¢huHaHcoebix akmueos. VHorga [pynna nepecmatpvBaeT MnM WHbIM 06pa3oM
MoaucmumpyeT [OroBOPHble YCNoBMS MO (PMHAHCOBBLIM akTuBam. [pynna oueHuBaeT, ABMSeTCS nu
Mogudvkauma npeaycMOTPEHHbIX OOrOBOPOM [AEHEXHbLIX MOTOKOB CYLLECTBEHHOW C Y4eTOM, cpeau
npodyero, criegyloWwmx ¢aKTOPOB: HanMyMsi HOBbIX [OrOBOPHbLIX YCHOBWIA, KOTOPble OKa3biBatoT
3HauMTENbHOE BNUSIHUE HA NPOGWb PUCKOB MO akTUBY (Hampumep, yd4actne B NpubbINM UnvM JOXOA4 Ha
KanuTan), 3HauYUTENbHOrO W3MEHEHUs MPOLEHTHOW CTaBKW, W3MEHEHWsi BasltoTHOW [AeHOMMUHaLuW,
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3HAUMTENIbHOTO MPOANEHMs Cpoka 3alma B Crydasix, Korja 3aeMWMK He WCMbITbiBaeT (OUHAHCOBbLIX
3aTpygHeHuin. Ecnv moauduumpoBaHHbIe YCIOBUSI CYLLECTBEHHO OT/IMYaloTCs, Tak 4YTO MpaBa Ha
JEHeXHble TMOTOKM MO MepBOHaYanbHOMY akTUBY WcTekalT, [pynna npekpawaetr npusHaHue
nepBoHavanbLHOro oMHaHCOBOro akTMBa U MPU3HaAET HOBLIN aKTUB MO CrpaBeanMBoi cToMMocTy. [daToi
nepecmMoTpa YCIoBUIA cUMTaeTcs gata nepBoHaYanbHOro NpusHaHna ans uenen pacyerta nocrneayloLwero
obeclieHeHNs, B TOM Yncne Ans onpedeneHns akra 3HauMTenbHOro yBeNMYeHUs KpeaMTHOro pucka.
lpynna Takke OLEHMBaeT COOTBETCTBME HOBOro 3aiiMa WMW [ONroBOrO WHCTPYMEHTa KpuUTepuio
OCYLLECTBMEHUSI MNaTexen WCKIMYMTENbHO B CYET OCHOBHOW CyMMbl Oofra WM npoueHToB. JlioGble
pacxoxaeHuss mexay 6anaHcoBoW CTOMMOCTbIO MNepBOHaYarnbHOrO akTvMBa, MpM3HaHME KOTOpOro
MpekpawieHo, W CcrpaBea/IMBOA CTOMMOCTU HOBOFO, 3HAYUTENbHO MOAMMULMPOBAHHOIO akTMBa
oTpaxaeTcsl B cOCTaBe NMpuOLINKU Unu yBbiTKa, eCrnv CoaepKaHne pasnuyns He OTHOCUTCS K onepaumu ¢
KanuTanoM ¢ COGCTBEHHMKaMM.

B cutyauuu, korga nepecmoTp ycrnoBui Obin Bbi3BaH (PMHAHCOBLIMU TPYAHOCTAMU Yy KOHTpareHTa u ero
HEeCrnoCcOGHOCTbIO  BbIMOMHATL  MEepPBOHAYanbHO COrfacoBaHHble natexu, [pynna cpaBHuMBaeT
nepBoOHa4arnbHble W CKOPPEKTUPOBAHHbIE OXWOAEeMble [OEHEXHble MOTOKM C akTuBamMu Ha npeamet
3HaAYUTENbHOrO OTNMYUSA PUCKOB U BbIrOA MO aKTUBY B pe3ynbTaTe MOAMMUKALUM YCrOBUSA AOroBopa.
Ecnu puckn 1 Bbirogbl He U3MEHSAIOTCH, TO 3HAYUTENbHOE OTNMYMEe MOoAUMULMPOBAHHOIO akTMBa OT
nepBoOHa4YanbHOro akTMBa OTCYTCTBYET M ero Moauvdukaums He NPUBOLMT K MpeKpalleHUo NpU3HaHUS.
lpynna npomsBoguT nepepacyeT BanoBon 6GanaHCOBOW CTOMMOCTM MNyTeEM OUCKOHTUPOBAHUS
MOAMPULNPOBAHHBLIX AEHEXHbIX MOTOKOB [OroBOpY MO NepBOHaYanbHON 3PEeKTUBHOM MPOLEHTHOWM
cTaBke (Unv no aPEKTUBHOWN NPOLLEHTHOWN CTaBKE, CKOPPEKTUPOBAHHOW C Y4EeTOM KpeaAUTHOro pucka ans
NprMoBPETEHHBIX UMW CO3A4aHHbIX KpeaUTHO-06eCLeHEeHHbIX (OMHAHCOBLIX akTUBOB) U NPU3HaeT NpubbINb
Unun yobITOK OT MoandmrKauum B cocTaBe Nnpubbinmu nnm yobiTka.

Kamezopuu oueHku ¢ghuHaHcoebix ob6si3amenibcme. PrHaHcoBbIe 06s3aTENbCTBA KnaccuguumpyroTcs
KaKk BMocrneacTBMM OUEHVMBaeMble MO aMOPTU3MPOBAHHOM CTOMMOCTM, Kpome: (i) (PUHaHCOBbIX
0653aTenbCcTB, OLEHUMBaEeMbIX MO CNpPaBeAnvMBOM CTOMMOCTU 4epe3 npubbifb unu  yobbITOK: 3Ta
Knaccudukaumss nNpUMEHsIeTcd K NpOU3BOAHbIM  (PUHAHCOBbLIM  UHCTPYMeHTaM, (UHAHCOBbIM
obsa3aTtenbcTBaM, npefHasHa4YeHHbIM Ans TOProBnu (Hanpumep, KOpOTKME nOo3uUMM MO  LEHHbIM
fymaram), yCnoBHOMY BO3MELLEHWO, NpusHaBaemMoMy npuobpetatenem npu obbveamHeHun BusHeca, u
apyrum dpuHaHCcoBbIM 06A3aTenbcTBaM, onpeaeneHHbIM Kak TakoBble Npu NepBoHayYanbHOM NPpU3HaHWK;
u (ii) foroBopoB (PMHAHCOBOW rapaHTUn U 0693aTenbCTB MO NPeLoCTaBNeHUI0 KpeanToB.

Modudgpukayus ¢puHaHcoebix obsi3amenbcme. O6MeH O0MNroBbIMA MHCTPYMEHTAMU C CYLLECTBEHHO
pasnMyalnWwmnMncsa ycroBuamMu mexgy [pynnon m ee nepBoHayanbHbIMKW KpeauTopamu, a Takke
CyLLeCTBEHHbIE MOANGUKALMN YCIOBUI CyLLLECTBYIOLLMX (PMHAHCOBBIX 00A3aTENbCTB YYMTBIBAKOTCSA Kak
norawieHne nepBoHayanbHOro ¢uUHaHCOBOro obsasaTenbCTBa M MNpU3HaHWE HOBOIO (PUHAHCOBOIrO
obs3aTenbcTBa. YCMOBMS CUMTAOTCA CYyLIECTBEHHO pasnuyaltowMMncs, €ecnvM OUCKOHTUpOBaHHas
npvBedeHHast CTOMMOCTb [JEHEXHbIX MOTOKOB COMMacHO HOBbIM YCIOBUSIM, BKIHOYasi BCE YMfayeHHble
BO3HarpaXxgeHvsi 3a BblMETOM MOMyYEHHbIX BO3HAarpaXdeHun, OUCKOHTUPOBAHHbIE C UCMOMb30BaHWEM
nepBoHa4anbHOM 3(MEKTUBHON MPOLEHTHOW CTaBKM, Kak MuHuMyM Ha 10% oTnuyaetcs ot
OUCKOHTUPOBAHHOW NPUBEAEHHOW CTOMMOCTWU OCTanbHbIX [EHEeXHbIX MOTOKOB MO MnepBOHaYarbHOMY
duHaHcoBoMy obsa3aTenbcTBy. Kpome TOro, yuumTbIBalOTCS Apyrve KayecTBeHHble hakTopbl, Takue Kak
BanoTa, B KOTOPON AEHOMUHNPOBAH MHCTPYMEHT, M3MEHEHNE TUMNa NPOLIEHTHON CTaBKW, HOBbIE YCIOBUS
KOHBEepTaLUM UHCTPYMEHTa U M3MeHeHne ocobbix ycrnosui. Ecnm obMeH AOMNroBbIMU WUHCTPYMEHTaMu
unu mMoaudpmkauma  yCrioBUA yYMTbIBAeTCA Kak moralleHue, BCe 3aTtpaTbl WMAW  BbliNfla4YeHHble
BO3HarpaXxgeHvnsi Mpu3HalTCsa B cOocTaBe npubbinu mnu ybbiTka OT noraweHud. Ecnn obmeH wnm
MogudvKaumsa He yduTbIBAKOTCA Kak MoralleHwe, Bce 3aTpaTbl WM BbIMladYeHHble BO3HArpaXxaeHusi
OTpaXalTCH Kak KOPPEKTUPOBKa GanaHCOBOW CTOMMOCTU 0065S3aTenbCTBa 1 aMOpPTU3UPYIOTCH B TEYEHNe
OCTaBLLErocsi cpoka MoauduvumpoBaHHoro obssartensctBa. Moandukauum o00s3aTeNLCTB,  He
NpvBOAsLIME K MX MOraleHuo, YYUTbIBAKTCA KakK WM3MEHEHWE OLIEHOYHOrO 3HayeHus Mo MeTtoady
Ha4yMCNeHNs1 KyMynaTMBHOW aMOpTM3auun 3aHUM YACIIOM, NPU 3TOM NPUBbINbL UK YObITOK OTpaxaeTcd
B cocTaBe npubbinu unu ybbITKA, €CnNu 3KOHOMMUYECKOEe coAepxaHue pasnuuns B 6HanaHcoBow
CTOMMOCTW HE OTHOCMUTCS K onepaLmu ¢ Kanutarnom ¢ COBCTBEHHUKaMM.

lpekpaweHue npusHaHusi ¢huHaHCcoB8bIX 06s13amenibcme (3a UCKITI0YEHUEeM cJly4aes, 8bi38aHHbIX
cywiecmeeHHolU modughukayuel). NpusHaHne UHAHCOBbLIX 06A3aTENLCTB NpeKpaLlaeTcsi B Crydae mx
norawieHust (T. e. Korga BbIMOSHSAETCA UNW NpekpawlaeTcs 0bs13aTenbCTBO, YKa3aHHOE B JOrOBOPE, WM
NCTEKAET CPOK ero UCMOSHEHUST).

HeHexHbie cpedcmea U ux 3keusasieHmMsbl. [JeHexHble CpeacTBa M UX OSKBMBANEHTbl BKNHOYAOT
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JeHexHble CpefcTBa B Kacce, Tekylume cyeTa B 0GaHKax, KpaTKOCPOYHble GaHKOBCkME Aeno3uTbl U
CpeacTBa KIMMEHTOB Ha GPOKepCKUX cyeTax, KOTopble NPUCOeaMHSOTCA K 0bLeMy Gpokepckomy cyeTy U
paspelialnT WX UCMoSib30BaHME. JKBUBANEHTbl [EHEXHbIX CPEeACTB BKIIOYAOT  KPaTKOCPOYHbIE
GaHKOBCKME [Oeno3nTbl C M3Ha4anbHbIM CPOKOM MoralleHust B npegenax Tpex Mecsiues, Mo KOTOpbIM
MOXHO MOMNy4YnTb 3apaHee onpefenieHHble CYyMMbl OeHer W PUCK WM3MEHEHUS CTOMMOCTM KOTOPbIX
ABNAEeTCA  He3HauyuTenbHbIM. [leHexHble cpedcTBa W WX  SKBMBAmNeHTbl  OTpaxawTca Mo
aMOpPTM3MPOBAHHOW CTOMMOCTM, Tak Kak (i) OHW yaepXuBaloTCa ANA MONy4YeHUs NpeayCMOTPEHHbIX
[IOrOBOPOM [€HEXHbIX NMOTOKOB 1 3TU AEHEXHbIE NOTOKN NPEeACTaBnaT COBON UCKMOYMTENBHO NNaTexu
B CYeT OCHOBHOM CyMMbl J0MNra U NPOLEHTOB W (ii) OHM He OTHeceHbl K KaTeropuy oLeHWBaeMbIX Mo
CnpaBeanuBoii CTOMMOCTU Yepe3 Npubbinib UM yObITOK. YCIOBUSl, yCTaHaBNIMBaeMble UCKIOYUTENBHO
3aKOHO4ATeNbCTBOM  (Hampumep, MOSIOKEHUS O KOHBepTauuu [ofira B COGCTBEHHbIM Kanutan B
HEeKOTOpbIX CTpaHax), He BNMSOT Ha peaynbTatbl SPPI-TecTa, 3a WCKMOYEHMEM CryyaeB, KOrga OHU
BKITIOYEHbI B YCIIOBWS [JOrOBOpa M NMPUMEHSINUCh Obl, Aaxe ecnu Gbl BMOCNEACTBUM 3aKOHOAATENbCTBO
N3MEHUIIOC.

NHeecmuyuu e donzoebie UeHHble 6ymazu. Ha ocHoBaHWM OW3HEC-MOAENN WU XapaKTepucTUK
[OEHEXHbIX MOTOKOB 'pynna OTHOCUT MHBECTULMM B AOMTOBbIE LEHHble ByMaru Kk KateropmMm OLEHKU Mo
aMopTMU3MPOBAHHOW CTOMMOCTU, NO CNpaBeaIMBOA CTOMMOCTU Yepe3 NPOYUI COBOKYMHbIA AOX04 UMK no
crnpaBensfiMBo CTOMMOCTM 4Yepe3 npubbinb unu yobiTok. [onroBble LiEHHblE Gymary oTpaxaroTcs no
aMopTMU3NPOBAHHOW CTOMMOCTU, ECITM OHW YAEPXKMBAKOTCSA AN NONyYeHMs NpegyCMOTPEHHbIX JOTOBOPOM
OEHEXHbIX MOTOKOB, 3TW AEHEXHble MOTOKM MPEACTaBNSAT COOOM WUCKMIOYUTENBHO NMaTeXu B CYET
OCHOBHOW CyMMbI JOJIra U MPOLIEHTOB M He onpefeneHbl Kak OLeHMBaeMble MO CripaBeaIMBOA CTOMMOCTY
yepe3 nNpubbIb UNKU yObITOK Ha LOOPOBOMBHOM OCHOBE, YTOObI 3HAYMTEITBHO YMEHBLLUUTL Y4EeTHOEe
HECOOTBETCTBME.

HonroBkle LEeHHble Bymarn oTpaxkatoTcs No cnpaBenfiMBoi CTOMMOCTM Yepes MPOoYnii COBOKYMHbIN JOXOA,
€CN OHW YOEPXUBAKTCHA ANs MNOMyvYeHWst NpedyCMOTPEHHbIX AOMOBOPOM [AEHEXHbIX MOTOKOB U ANd
npogau, NpeacTaBnstoT COOON UCKIMIOYNTENBHO NaTeXu B CHET OCHOBHOW CYMMbl JOSra Y MPOLIEHTOB U
OHW He onpefeneHbl Kak OLeHUMBaeMble MO CrpaBeffMBON CTOMMOCTU 4yepe3 MNpubbifib UK yObITOK.
MpoLUeHTHbIM [OXO4 NO [daHHbIM aKTMBaM pPacCUMTLIBAETCS Ha OCHOBE MeToda 9ddeKTUBHOM
NPOLIEHTHON CTaBKM W Mpu3HaeTca B cocTtaBe npubbinu unu yobiTka. OueHOoYHbI pe3epB noAa
obecLieHeHne, onpefernieHHbIi Ha OCHOBE MOENU OXmaaeMblX KpeauTHbIX YObITKOB, OTpakaeTcs B
cocTtaBe npubsinu unu ybeiTka 3a rog. Bce npoyne nameHeHns 6anaHCOBOW CTOMMOCTM OTpaXKaroTcs B
cocTaBe MpoYero COBOKYMHoOro paoxoda. [pu npekpalleHuuM NpU3HaHUA LOMroBOW LieHHon ©Gymaru
COBOKYyNHasi npubbib MM yObITOK, paHee Mpu3HaHHblE B COCTaBe MpO4Yero COBOKYMHOMoO goxoda,
peknaccMpuUMpyoTCa U3 NPOYEro COBOKYMHOro Joxo4a B cocTaB Npubbinv nnu ybbiTka.

Ecnu uwHBecTMuMn B OOMroBble LEHHble Gymarn He COOTBETCTBYIOT KPUTEPUSAM OJ1 OTPaKeHWs Mo
aMopTU3NPOBAHHON CTOMMOCTU MMM NO CrpaBenfiMBOM CTOMMOCTM 4Yepes3 MPOoYMiA COBOKYMHbIA O0X0A,
OHWM OTpaxawTcs MO CnpaBeasIMBON CTOMMOCTM 4Yepe3 npubbinb nnm yobiTok. pynna Takke mMoxet
©e30roBOPOYHO OTHECTU MHBECTULUM B [OONrOBble LEHHble Bymarn K KaTteropum OLeHMBaembIX Mo
cnpaBesiMBoM CTOMMOCTU 4Yepe3 npubbinb MnM YOLITOK NpU MNepBOHaYarbHOM MPU3HAHUK, €Ccnu
UCNONb30BaHNE 3TON BO3MOXHOCTUM 3HAYUTENbHO YMEHbLUaeT Y4yeTHOe HEeCOOTBETCTBUE MeXAY
PUHAHCOBLIMY aKTUBaMu u obs3aTenscTBamMmm, Npu3HaBaeMbIiMU UMM OLLEHNBAEMbIMU C UCNOSNb30BaHNEM
pasHbiX METOAOB yyeTa.

NHeecmuyuu e Odosnieeble UeHHble 6ymazu. PUHAHCOBbIE aKTUBLI, KOTOpPbIE COOTBETCTBYIOT
onpedeneHno Kanutana C TOYKM 3PEeHUs 3IMUTEHTA, TO €CTb WHCTPYMEHTbl, KOTOpble He coaepxaT
[IOrOBOPHOro 06s13aTenbCTBa O BhiMNnaTe AeHEXHbIX CPeacTB U CBMAETENbCTBYIOT O HANNYMM OCTaTOYHOM
OONM B YUCTbIX aKTMBax 3MWUTEHTa, paccMmaTtpuBaloTcs [pynnoi Kak MHBECTUMLMU B OONEBblE LIEHHbIE
oymarn. MiHBecTuuMM B OoneBble LEHHble Bymary OLeHMBaKTCH MO CrpaBensiMBo CTOMMOCTU 4Yepes
npubbinb N yobITOK, 3a UCKMOYEHNEM crnyyaeB, korga pynna 6e30roBopoyvHO BLIOMpAET OTHECEHME
[OMNeBbIX WHBECTMUMA K KaTeropum OLEeHMBAEMbIX MO ChNpaBeasIMBOA CTOMMOCTM Yepes3 Mpoyuni
COBOKYMHbIN OOXOA4 MpY MepBOHaYanbHOM npu3HaHuu. [onutuka pynnbl 3akniovaeTcs B OTHECEHUM
[OneBbiX WHBECTUUMM K KaTeropMmM OLEHMBAeMbIX MO CrpaBeAnMBOM CTOMMOCTU Yepe3 Mpoyunii
COBOKYMHbIA [0X0A4, KOrda 3TV WMHBECTUUMW YOEPXUBAIOTCA ANS Lenen, OTNMYHbIX OT MNOSyvyeHus
WHBECTULMOHHOrO Joxoda. B cnyyae Bbibopa oueHku No cnpaBensIMBoON CTOMMOCTWU 4epe3 Mpouuni
COBOKYMHbIN JOX04 NPMObINM M YObITKU OT NEPEOLEHKN CNpaBeaIMBON CTOMMOCTM NPU3HAIOTCA B COCTaBe
npo4ero COBOKYMHOIO [A0XOA4a W BMOCNEACTBMM HE peknaccuuumpyoTca B COCTaB NpubbINu nnu
ybbITka, B TOM 4yucne npu BbiObITUN. YOBITKM OT OBECLEHEHUS U UX BOCCTAHOBJIEHME, €CNU TaKoBOE
MMEET MECTO, He OLEHMBAOTCS OTAENbHO OT APYrMX M3MEHEHUI cnpaBeanMBon ctoumocTu. AusnaeHasbl
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Nno-npexHeMy MNpU3HalTCA B COCTaBe MNpuOLINM U YObITKA, KOraa YcTaHoBReHo npaso [pynnbl Ha
ronyJeHune nnartexeun, KpOMe Criy4aeB, KOra OHW MPeacTaBnAloT coboit BO3MeLLEHNe NHBECTULIMI, a He
[0X0[ Ha Takne UHBECTULIMM.

Cdenku no 0dozoeopamM npodaxu u obpamHOU MOKynKu, 3aliMbl UeHHbIXx 6ymaa. [pynna
OCYLLIECTBISIET ONnepaLmmn NMOKYMKN LIeHHbIX Bymar B paMkax COrfalleHuin 0 MOKynke ¢ 06s3aTenbCTBOM
obpaTHON NpoAaXku M NpoAaxu LEeHHbIX Bymar B pamkax cornaleHuin o npoaxe ¢ 06s3aTenbCTBOM
o6paTHOro BbIKyNa.

LleHHble Bymaru, KynneHHble B paMkax COrfalleHui O MoKynke ¢ 06s83aTensCcTBOM 0OpaTHOM Npoaaxy,
nepepatotca 'pynne 6e3 nepexona npaBa cobcTBEHHOCTU. [aHHble PMHAHCOBbIE aKTWMBbI MOryT ObiTb
NMOBTOPHO MepefaHbl B 3anor wnu npogaHbl [pynnoi, B TOM 4ucne npu OTCYTCTBUM criyyasi
HEeWCNonHeHns1 TpeTben CTOPOHOW CBOMX 00s3aTenbcTB, ogHako [pynna obs3yeTcsi BEPHYTb LIEHHblE
fymarn no mctevyeHuMn cpoka AencTBus gorosopa. [pynna onpegenuna, 4TO OHa He HeceT 3a cobon
PVCKM 1 BbIroAbl, BbiTeKaloLme 13 npaBa COOCTBEHHOCTM Ha AaHHbIE LieHHble Oymaru, 1, Takum obpasom,
He Npu3HaeT NX B CBOEM y4eTe.

LieHHble 6ymaru, npofdaHHble B paMKax CorflaeHunid o npodaxe ¢ 06s3aTeNnlbCcTBOM 0GpaTHOrO BbiKyna,
nepepalTcs TpeTbel cTopoHe 6e3 nepexoda npaBa COGCTBEHHOCTM, Npu 3ToMm [pynna nonydyaet
AeHexHble cpefcTBa. [JaHHble (PMHAHCOBbIE akTVMBbl MOryT ObiTb MOBTOPHO MepedaHbl B 3anor unu
MpofaHbl KOHTpareHTamMu, B TOM 4WUCle Mpu OTCYTCTBMWU Criyvasi HeWCnosHeHus [pynnoi cBoux
06a3aTenbCTB, OAHAKO KOHTpareHT 06sA3yeTcA BEepHYTb LieHHble Gymari no UCTeYeHnn cpoka OencTBus
poroeopa. pynna onpedenwna, YTo OHa COXpaHseT 3a coboi NpPaKTUYEecKU BCE PUCKM W BbIrOAbI,
BbiTEKAlOLLIME U3 NpaBa COBCTBEHHOCTU Ha AaHHble LieHHble Bymaru, 1, TakuMm o6pasom, He npekpaiiaeTr
MX NpU3HaHKe.

[aHHble onepauun NPoBOOATCS Ha YCMOBUAX, KOTOpble ABMSATCA OObIYHBIMU U OGLLENPUHATLIMU OIS
CTaHOapTHOro KpeauToBaHus, onepauuii 3aMMCTBOBaHUS M NpeaocTaBlieHns B 3aeM LieHHbIX Bymar, a
Takke B COOTBETCTBUM C TpeboBaHMSIMM, YCTAHOBEHHbIMU Bupkamu, rae 'pynna BbicTynaeT B KayecTBe
nocpeaHuka.

Cpoenkn no pgoroBopam npodaxu u obpartHom nokynku («goroBopbl PEMO»), koTopble dakTuyecku
obecneuynBaloT KOHTpareHTy OOXOOHOCTb KpeauTopa, pacCMaTpuBaloTCA Kak ornepauum npuBreveHus
cpencte nog obecnedeHme ueHHbIMM Bymaramu. NMpusHaHme ueHHbIX Bymar, npodaHHbIX MO AOroBopam
npogaxu n obpaTHOM NOKYMNKW, He NMpeKpallaeTcs, a oba3aTensCcTBa nepes KOHTpareHTaMu, BKITHYEHHbIe
B COCTaB KpeaMTOpPCKOW 3a00JKEHHOCTU No caenkam npsimoro «PEMO», oTpaxaloTca B cocTaBe CTPOKU
«Kpeautopckasn 3agormkeHHOCTb no caenkam npsamoro PEMO».

LleHHble 6ymaru, npuobpeTeHHble No caenkam Mo AoroBopam ¢ 0bs3aTenbCTBOM obpaTHOW npoaaxu
(«obpaTtHoe PEIO»), koTopble chakTnyeckn obecneumsatoT ['pynne 4OXOOHOCTb KpeauTopa, oTpaxarTcs
B cocTaBe CTpoku «[ebutopckass 3agormkeHHOCTb no caenkam obpaTtHoro PEMO». PasHuua mexay
LEeHOW MNpoAaxu U LieHOW OoBpaTHOro BblKyMna, CKOPPEKTUMpOBaHHAs Ha MNPOLUEHTHbIN U AMBUOEHOHbLIV
[0xo[, NOMyYeHHbIN KOHTPareHTOM, NPU3HAETCS Kak NMPOLEHTHbIV J0X04 M HAaYNCNSETCA Ha NPOTSKEHWM
BCEro cpoka gencteus gorosopa PEMNO no meTtony apekTMBHON NPOLIEHTHON CTaBKM.

Ecnun akTuBbl, NpMoGpeTEHHbIE B paMKax COrfnalleHuin 0 Nokynke ¢ 06s3aTenbCTBOM 06paTHOWM Npoaaxu,
NpofatTcs TPETbUM CTOPOHaM, 06S3aTENbCTBO BEPHYTH LiEHHbIE GymMaru oTpaxkaeTcsi No CrpaBeasivBoi
CTOMMOCTW.

Ha ocHoBaHuu knaccudukauumn LUeHHbIX Gymar, npodaHHbIX MO AoroBopam npodaxu u obpaTHoun
nokynku, pynna oTHOCUT OeBGUTOPCKY 3a40MmKeHHOCTb no agorosopam PENO k ogHow n3 crneaytowmx
KaTeropum OLEHKW: OLeHMBaemMble N0 aMOPTU3MPOBAHHOW CTOMMOCTW, MO CrnpaBeanMBON CTOMMOCTU
yepes NpPo4nii COBOKYMHbIM A0X0A 1 MO cnpaBeaMBON CTOMMOCTM Yepes NpubbInb Unu yobITOK.

lydeun. lN'yaBun oTpaxaeTcs MO CTOMMOCTM NPUOOPETEHMSI 33 BblMETOM HAKOMSIEHHbIX YObITKOB OT
obecLieHeHus (MpM HanMyYuKu TakoBbIX). TecTupoBaHme ryasuna Ha npegmeT obecLeHeHns Npomn3BoanTCs
pynnon no MeHbLUEN Mepe pa3 B rof, a Takke BO BCeEX ChnyyasiX, Korga CyLlecTBYIT MPU3HaKm ero
BO3MOXHOro obecueHeHuns. 'yaBun OTHOCUTCA Ha eOuHULbI, FeHepUpyoLLNe OeHEeXHble CpeacTea, Unm
Ha rpynnbl TakUX eauHuL, KOTOpble, Kak OXMOaeTcd, nonydaT Bbirogy OT CuMHepreTudeckoro adpdpexra
obbeavHeHns busHeca. AT eguHULBI UNW TPYNMbl eOuHUL, ABASOTCA 6a30BbIM YPOBHEM, MO KOTOPOMY
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lpynna BedeT ydyeT ryaBwura, M Mo CBOEMYy pasMepy He MpPeBbIaloT OnepauuoHHbIA cermeHT. [pu
BbIObITUM aKTVMBa U3 eOMHULbI, TEHEPUPYIOLLEN OeHeXHble CPpeACcTBa, Ha KOTOPYH Oblfl OTHECEH TyABWIT,
COOTBETCTBYHOLME [0OXOAbl M pacxofbl OT BbiObITUS BKMHOYalT 6anaHcoByld CTOMMOCTb TyaBwna,
CBSI3aHHOMO C BbIOLIBLLUMM aKTMBOM, W OObLIMHO OnpedenslTca NpPOnopLUoHanbHO Aorne BblObIBLIEro
aKTVBa B CTOMMOCTU eVHULbI, FeHepupytoLLei AeHexXHble cpeacTBa.

OcHoegHble cpedcmea. OCHOBHblE CPEACTBA YYMTLIBAOTCS NO CTOMMOCTU NPUOOPETEHUS, 32 BbIYETOM
HaKoNneHHon amopTnsaumn 1 pesepaa nog obecLieHeHne (Tam, rae 3To HeobxoauUmo).

3anaTbI NnoO HEe3HAYNUTENIbHOMY PEMOHTY U TEeKyllemMy O6CJ'Iy)KMBaHI/IPO OTHOCATCA Ha pacxoAbl Mo Mepe Ux
BO3HUKHOBEHUA. 3anaTbI Nno 3aMeHe KpynHblIX KOMMNOHEHTOB OCHOBHbIX CPe[CTB KanuTalm3nmpyrTCAa C
nocnegywouwmm cnmcaHmem 3aMeHeHHOro KOMnoHeHTa.

B KOHUEe Kaxgoro OTY4ETHOro nepuopa PYKOBOACTBO OMNpedenseT Hanuuue npusHakoB obecueHeHus
OCHOBHbIX cpeacTtB. [lpy HanmuMuum npu3HakoB OOECLEHEHMS PYKOBOACTBO MNPOU3BOAUT  OLEHKY
BO3MeLL@eMO CyMMbI, KOTOpasi onpefenseTcs kak HambornbLuas U3 cnpaBeannBoOi CTOMMOCTU akTMBa 3a
BbIYETOM 3aTpaT Ha NPoAaXy U LEHHOCTU ero ncnosnb3oBaHusi. banaHcoBas CTOMMOCTbL YMeHbLUAeTCH 40
BO3MELLAEMOM CYMMbI, @ yObITOK OT 0BecLeHeHNs OTHOCUTCS B MpUObINb UM YObLITOK 3a rog B CyMMe
npeBbIlEHNs BeNUYMHbl OOecUeHeHNa Hag npownbiM  MNPUPOCTOM CTOMMOCTU OT MEPEOLIEHKM,
OTpaXeHHbIM B COBCTBEHHOM KanuTane. YObITOK OT o6ecueHeHus, OTpaXkeHHbI AN Kakoro-nmbo aktuea
B npeablayLine roabl, BOCCTaHaBNUBAETCS, €CMU UMENO MECTO U3MEHEHME B OLEHKaX, UCMNOMb30BaHHbIX
ans onpeneneHnsa LEHHOCTU NCNONb30BaHWUA, N ero crnpaBennMBoi CTOMMOCTHM 3a Bbl4ETOM 3aTpaT Ha
npoaaxy.

MpubbINb M YBbITKM OT BLIOLITUS, onpeaensemMble NyTeEM CpPaBHEHUSI CyMMbl BbIpy4ku ¢ GanaHcoBoM
CTOMMOCTbIO, OTpaXkalTcs (B COCTaBe MNPOYUX OMEepaLMOHHbIX [OXOLOB M pacxogoB) B MNpubbinu u
ybbITKE 3a rog.

HesaBeplueHHoe CTpOUTENbCTBO BKMtoYaeT B cebsi pacxodbl, HEMOCPEACTBEHHO CBsi3aHHbIe CO
CTPOUTENLCTBOM OGBLEKTOB OCHOBHbLIX CPEACTB, BKMOYAs HaKNagHble pacxodbl, HernocpeacTBeHHO
OTHOCMMbI€ Ha CTOMMOCTb CTPOUTENbLCTBA.

AMOme.?auUH. 3emnsa un He3aBepLleHHOe CTPOoUTesIbCTBO He noanexart aMopTu3auunn. AMOpTMSHLI,I/IFl
no nNpo4YMM OCHOBHbIM CpeacTBaM pacCHYUTbIBAETCA C UCMOJSIb3OBaHUEM NUHENHOro MeToga, TO eCTb
paBHOMEPHbLIM CHWXeHunemMm CTOMMOCTHU [0 NUKBNOALMOHHOW CTOMMOCTM B TedeHue cneaywwmx
pacyeTHbIX CPOKOB MOJIE3HOIo UCMNOJ1Ib30BAHUA aKTUBOB:

3paHusa 50 net
OcbucHoe 1 komnbloTepHOE 0bopyaoBaHne 3 roga
Me6enb 1 npoune 5-10 net
TpaHcnopTHbIe cpeacTea 3-10 net

JInkBMaauMoHHas CTOMMOCTb akTMBa — 3TO pacyeTHasl cymma, kotopyl [pynna nonyyuna 6bl Ha
TEKYLMA MOMEHT OT BbIObITVSI aKTMBa Mocrie Bbl4eTa MpeAronaraembiX 3atpaTt Ha BbiObITUE, ecrnu Gbl
aKTVB y)kKe JOCTUr KOHLIa CpoKa MoSie3HOro UCMosib30BaHusl Y COCTOSIHUSA, XapakTepHOro AJ1sl KOHLa cpoka
MOJSIe3HOr0 MCMONb30BaHusA. JIMKBUAALMOHHAA CTOMMOCTb aKTMBOB M CPOK MX MOJIE3HOMO MCMONb30BaHus
nepecmaTpuBaloTCcs 1, eCnn He0BX0ANMO, KOPPEKTUPYHOTCA B KOHLIE KaXKA0ro oTYeTHOro nepuoga.

HemamepuanbHble akmuebl. HemaTepuanbHble aktMBbl [pynnbl, Kpome rygBuna, WMeERT
onpeneneHHbli CPOK MOMIe3HOro MCMNOMb30BaHMsl MU B OCHOBHOM BKIIHOYAOT KanuTanvM3nmpoBaHHOe
nporpaMmHoe obecrnedyeHne U nuueH3uu. MpruobpeTeHHble NULEH3UM Ha NporpammMHoe obecrnedeHune
KanuTtanuMaupylTcss Ha OCHOBE 3aTpaT, MOHECEHHbIX Ha MpuobpeTeHMe U BHEAPEHWEe [AaHHOro
nporpaMmHoro  obecneyeHus. 3aTpaTbl Ha  pas3paboTky, HenocpeacTBEHHO CBsiI3aHHble C
MOeHTUUUMPYEMBIM U YHWKaNbHBIM MPOrpaMMHbIM  O0bGecrneyeHneM, KOHTponupyembiM [pynnon,
OTpaXalTCa KakK HemaTepuarnbHble akTuBbl, €CIM OXMAAEeTCHA, YTO CyMMa [OMOSHUTENbHbIX
3KOHOMUYECKUX BbIFOA MpPEeBbICUT 3aTpaTtbl. KanuTanuampoBaHHble 3aTpaTbl BKIHOYAKT pacxodbl Ha
cogepxaHme rpynnbl pa3paboTyMKoB MPOrpaMMHOro obecrnedeHus M Hagnexallyo A0S0 HaknagHbIX
pacxogoB. Bce npoune 3aTparthl, CBA3aHHble C NporpaMMHbIM obecnevyeHnem (Hanpumep, €ero
obcnyxMBaHMEM), Y4YUTLIBAIOTCA MO Mepe WUX MnoHeceHusi. KanutanmsmpoBaHHOe nporpaMMHoe
obecnevyeHne amopTU3NpyeTCd FNMHENHbIM METOAOM B TEeYeHWe OXMOAeMOro Cpoka Mone3Horo
MCNONb30BaHus, KOTOpbIN cocTaenseT oT 1 go 10 ner.
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UNHeecmuyuoHHass Hedeuxumocmb. K VHBECTUUMOHHOM HeOBWXMMOCTU [pynnbl  OTHECEHbI
PEKOHCTPYMPOBaHHOE 3[aHue, 3eMeNbHbIA Y4acToOK, a Takke 3aTtpaTbl N0 6NaroyCTponcTBy TeppUTOpUmn
BOKPYT 34aHus. [NepeyncneHHble akTyBbl YAEPXKUBAKOTCH C LieNbio MoydeHns apeHaHbIX NnaTtexen, a Tak
Xe C Uuenblo NonyyeHus BbIrOAbl OT MpUMpocTa WX CTOMMOCTU. WHBECTUUMOHHAs HeABMXUMOCTb
NPUHUMAETCH K y4eTy Mo nepBOHaYanbHOW CTOMMOCTM, KOTOpas BKMOYaeT LieHy ee MOKYnku u niobble
3aTpaTthbl, Ha co3daHMe U AoBedeHMe OO0 COCTOSAHUSI FOTOBHOCTU. [1nsi peKoHCTPYMPOBAHHOIO 34aHUsS U
3emMenbHOro yyactka pynna Bbibpana mogenb yyeTa No cnpaBeanuBon cToumocTu. CormacHo 3Ton
MOZEeNn OLeHKa WMHBECTULMOHHOW HeOBWXUMOCTU OCYLLEeCTBRASeTCA MO CnpaBeasiuBOoM CTOMMOCTU Ha
OTYeTHYIO AaTy pa3s B rog. [1pu 3ToM n3aMeHeHus cnpaBeannBoM CTOMMOCTM (Kak NOMOXMUTENbHbIE, TaK U
oTpvuaTenbHble) MPU3HAKTCA B cocTaBe Mpubbinv wnm ybbiTka 3a nepuod. [lpu cocTtaBneHun
NPOMEXYTOYHON (bMHAHCOBOW MHGOPMaLMM MepeoLeHka MPOBOANTCA TOMbKO B Ccrydae Hanuyus
(PaKTOpPOB CYLLECTBEHHOINO M3MEHEHUs CrpaBeaIMBOM CTOMMOCTU. [ns 3aTpaT no OnaroycTponcTBy
Npynna Bbibpana Moaenb yvyeTa No nepBoHavanbHOM CTOMMOCTU. AMOPTM3auus 4ns 3TOW MOAenu ydeTta
paccyMTbIBAeTCS C MCMNOMNb30BaHNEM JIMHEWHOrO MeTOAa, TO €CTb PABHOMEPHBLIM CHIDKEHNEM CTOMMOCTM
B TEYEHME pacyeTHbIX CPOKOB MOME3HOro NCNofb30BaHUs, KOTopble cocTaBnsalT 5-15 ner.

ApeHOda. B MOMeHT 3akrntoueHust Joroeopa [pynna oueHunBaeT, ABMsSeTCs M JOrOBOP B LIENIOM USN €ro
oTaenbHble KOMMOHEHThLI AOroBOpOM apeHabl. Ha gaty Hayana apeHabl pynna (apeHgartop) oueHvBaeT
aKkTVB B (bopMe npaBa MoNb30BaHWs MO MepBOHAYanbHOW CTOMMOCTU. [JoroBOp B LENOM WM €ro
oTAenbHble KOMMOHEHTLI ABMNAKTCA AOrOBOPOM apeHAbl, eCfiv Mo 3TOMYy AOroBOpYy fnepenaeTcs Npaso
KOHTPONUPOBATb MCMONb30BaHNE MAEHTUULMPOBAHHOTO aKTMBa B TeYEHWe ONpeaerieHHoro nepuoaa B
obmMeH Ha Bo3melleHue. [pynna npusHaeT akTMB B popMe MpaBa MoNb30BaHWs M COOTBETCTBYOLLEE
0b6a3aTenbCTBO MO apeHAe B OTHOLIEHMM BCeX [OroBOPOB apeHdbl, B KOTOPbIX OH ABMseTcs
apeHZaTopoM, 3a UCKIIOYEHNEeM KpaTKOCPOYHON apeHAbl (onpeaensieTcs kak apeHaa co CPOKOM apeH[bl
12 MecsILEB UNW MeHee) 1 apeHabl akTMBOB UMEHLLINX HU3KYH CTOMMOCTM. B OTHOLLIEHMN 3TUX 4OrOBOPOB
apeHgbl [pynna npusHaeT apeHdHble MraTeXxy B KayecTBe OMNepauMOHHbIX PacXO4OB Ha OCHOBE
NMHeHoro MeToaa, ecnv UHoe NpeAcTaBrneHne He ABnseTcs 6onee 0GBbEKTUBHBIM.

OGsAzaTenbCcTBa MO apeHae NepBoHayanbHO OLEHMBAKOTCA MO MPUBEOEHHONW CTOMMOCTM apeHOHbIX
nnatexeMn, KoTopble elle He Gbinu BbiNnaveHbl HA AaTy Havana OelcTBMSA apeHabl, AUCKOHTUPYHOTCS C
MCMONb30BaHMEM CTaBKM YyKaszaHHOM B pgoroBope apeHabl. Ecnu crtaBka He MoxeT OblTb nerko
onpegeneHa, Mpynna ncnonb3yeT cpeaHeB3BeLleHHYo cTasky LIB.

duHaHcoeble ob6si3amesibcmea, OMHEeCeHHble K Kamez2opuu oueHueaeMbix Mo cripasednueol
cmoumMocmu 4epe3 npubbiib unu yb6bimok. pynna MoXeT onpeaennTb HekoTopble obsizaTenbcTBa
Kak oLeHVBaeMble MO CNpaBeAfIMBOA CTOMMOCTW Yepe3 Mnpubbinb unM yObITOK Mpu nepBoOHaYarbHOM
npu3HaHuun. MpubbINmn 1 yobITKM NO Takum 06s3aTenbCTBaM NPEeACTaBsATCA B COCTaBe Mpubbinv nnm
yObITka, KPOME CYyMMbl W3MEHEHWIA B CrpaBeaSIMBOMA CTOMMOCTW, KOTOpasi CBsi3aHa C U3MEHEHWUsIMU
KpeouTHOro pucka no gaHHOMY 00si3aTenbCTBY (ONpefensieTcs Kak cymma, KoTopasi HE OTHOCUTCH K
M3MEHEHUSIM PbIHOYHBLIX YCMOBUIA, B pe3ynbTaTe KOTOPbIX BO3HUKAET PbIHOYHBIA pPUCK), KOTOpoe
OTPaXeHO B NMPOYEM COBOKYMHOM [OOXOAE M BMOCMEACTBUWM He peknaccuduumpyetcs B npubbinb unm
yObITOK. OTO BO3MOXHO, €CNM Takoe MNpPeAcTaBfeHWe He Cco3gaeT WnuM He ycyrybnset y4veTHoe
HecooTBeTcTBME. B 3TOM cnyyae npubbiny 1 yobITKM, OTHOCALLMECS K UIBMEHEHUAM KPEAUTHOrO p1cka no
065a3aTenbCTBY, TaKKe OTpaXarTcs B cocTaBe Npubbiny unm ybbitka.

lMpou3zeodHble ¢huHaHco8ble UHCMPYMeHmMbl. MNpousBoaHble (UHAHCOBLIE WHCTPYMEHTLI, BKIoYas
BasllOTHbIE JOrOBOPbI, NMPOLEHTHbIE (hbloYepChl, cornatleHns o GyayLien NpoLEeHTHOW CTaBke, BastoTHbIE
M MPOLEHTHbIE CBOMbI, a8 TaKkKe BamloTHblE M MPOLIEHTHbIE OMLMOHbI, OTpaXalTcs Mo crnpaBeanvBoin
CTOMMOCTW.

Bce npousBoAHble MHCTPYMEHTbl YYMTLIBAKOTCS Kak akTMBbI, €CNU crpaBedniMBas CTOMMOCTb OaHHbIX
WMHCTPYMEHTOB SABMAETCA MONOXUTENBHOW, U Kak o6sA3aTenbCcTBa, ecrnu KX crnpaBennneBasi CTOMMOCTb
ABNSAeTCA OTpuuaTenbHOW. M3MeHeHus cnpaBeanuBoii CTOMMOCTU MPOW3BOAHBLIX WHCTPYMEHTOB
BKIOYAOTCA B MNpuObINE UNM YBLITOK 3a rofd (4oxodbl 3a BbLIMETOM PacXodoB MO MPOWU3BOAHbLIM
(pMHaHCOBLIM MHCTPYMeHTaMm). Fpynna He NpUMEHSIeT y4YeT XeQKUPOBaHUS.

HeKOTOpre npon3BoaHbleé WHCTPYMEHTbI, BCTPOEHHble B chHchoaue obsazaTenscTtea U apyrmne
HeC*)VIHaHCOBbIe [0O0roBopbl, BbIAENAKTCA M3 OCHOBHOIO AoroBopa, eciin UX pUckn U 3KOHOMUYEeCKue
XapaKTepUCTUKn He HaxogdaTcAa B TECHON CBSA3N C puckaMmm " 3KOHOMUYECKMMU XapaKTepUuctukamm
OCHOBHOro gorosopa.
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Cpedcmea knuenmoe. CpeacTBa KNMEHTOB Ha Gpokepckux cuyeTax npeacTaBnalT  coboi
HenpousBodHble omHaHcoBble 06sA3aTenscTea Mpynnbl nepes PUsNYecKUMM NLammn U KopropaTUBHLIMU
KMUEHTaMM 1 OTpaXkarTcs No aMOpPTU3MPOBAHHOW CTOMMOCTW.

[eHexHble cpefcTBa, MOSyYeHHble OT KIMEHTOB MO [OroBopaM GpOKepcKoro oGCnyXuBaHusl, KOTOpble
lpynna He MOXeT WCMonb3oBaTb AN COOCTBEHHbIX oOnepauuid, OTpaxaeTcs B cocTaBe MpoudMx
(bVHaHCOBbLIX aKTMBOB Kak CpeACcTBa C OrpaHWYeHWeM Mo WCMOMb30BaHU. [leHexHble cpeacTsa
KIMWMEHTOB, KOTOPLIE NPUCOeOMHSAIOTCA K 06LueMy BPOKepcKoMY CYETY M paspeLlaroT UX WUCMomnb3oBaHue,
OTpaXkaloTCsi B COCTaBe AEHEXHbIX CPEACTB U UX 3KBUBANEHTOB.

AKTUBHbI, yaepxmneaemble prnn0|7| OT CBOEro MMeHW, HO No MNMOpPy4YeHUK K 3a CHET TPEeTbUX NnLl, He
Y4UTbIBAKOTCA B KOHCONMMOMPOBaHHOM OT4eTe O Cbl/IHaHCOBOM NONoXeHun.

Hanoz Ha npubbinb. B koHconuaouMpoBaHHOW (OUHAHCOBOM OTYETHOCTM OTpPaXKeHbl pacxodbl Mo
HanoroobnoXXeHW0 B COOTBETCTBUN C TPEBOBAHMAMUN 3aKOHOAATENbCTBA, C UCMOSNb30BaHNMEM HaroroBbIX
CTaBOK M 3aKOHOAATENbHbIX HOPM, KOTOPblE MPUHSITHI UMK MO CYLLECTBY MPUHATHI Ha KOHEL, OTYETHOro
nepmnoga. Pacxoabl/moxodbl Mo Hanory Ha npuObinb BKNHO4YaT B cebs pacxoa/goxon Mo TEKYLWMM
Haroram v pacxoA/A0oX0f MO OTNOXEHHbIM HanoraM 1 oTpaxatTcst B Npubbinu unu yobiTke 3a rog, ecnu
OHW He [OSKHblI BbiTb OTpa)KeHbl B COCTaBe MPOYEro COBOKYMHOrO [oXo4a WU HEnocpeacTBEHHO B
COOCTBEHHOM KanuTane B CBSI3W C TeM, YTO OTHOCHTCS K ornepauunsiM, KOTopble Takke OTpa)KeHbl B 3TOM
W1 Opyrom nepuofe B cocTaBe NPOYEro COBOKYMHOIO 4OXO4A WIM HEMNOCPELCTBEHHO B COOCTBEHHOM
KanuTane.

Tekywnn Hanor paccuuMTbiBaeTCs Ha OCHOBE CYMM Hanora Ha npubbinb, OXuMAaeMblX K ynnarte
HamnoroBbIM OpraHaM WM BO3MELLEHUI0 HaroroBbiMM OpraHamMm B OTHOLUEHWM Hanoroobnaraemom
npubbinu Mnu ybbITKOB 3a TeKyLun 1 npedwecTsylolwmne nepuoabl. Hanoroobnaraemasa npubbine vnm
yObITOK 6a3MpyloTCA Ha OLIEHOYHbIX MOKa3aTensix, €CnNM KOHCONMMAaMpoBaHHas pMHaHCOBasi OTYETHOCTb
yTBepXaaeTca 40 nofayvv COOTBETCTBYHOLLMX HANOroBbIX Aeknapauui. [Npoyne pacxodbl NO Hanoram, 3a
WCKIIOMEHMEM Hamora Ha npubbiNib, OTpaXxalwTCd B COCTaBe aAMUHUCTPATUBHBLIX W MPOYUX
onepaumoHHbIX Pacxoaos.

OTNOXeHHbIA Hanor Ha npubbiNb Hauucnaetcs 6GanaHcoBbIM METO4OM pacyeTa 00s3aTensCcTB B
OTHOLLEHMN NepeHeceHHOoro Ha 6Oyayuwine nepuodbl HANoOroBoro yOblTka W BPEMEHHLIX pPasHWUL,
BO3HMKAKOLLMX MEXAy HanoroBon 6a3on akTMBOB U obsa3aTenbCTB U UX GanaHCOBOW CTOMMOCTbIO B
¢MHaHCOBOW OTYETHOCTH.

B cooTBeTCTBMM C UCKTOYEHMEM ANS NePBOHAYanbHOrO NPU3HAHNSA OTIIOXKEHHbIA Haror He y4YUTbIBaeTCs
B OTHOLUIEHWM BPEMEHHbIX Pa3HWL, BO3HUKAKOWMX MpU MEepBOHAYaribHOM MPU3HAHWM akTMBa WU
obs3aTenbCcTBa, ecnv onepauus Npu nepBoHavyanbHOM MPU3HAHUN HE BIUSIET HU Ha ByxranTepcKyto, Hu
Ha Hamoroobnaraemyio npubbINb, KPOMe CrydYaeB MNepBOHAYaribHOrO MpPU3HaHWS, BO3HMKAKOLEro B
pesynbrate o6beanHeHuss Gu3Heca. OTNOXEHHble HanoroBble 06s3aTenbCTBa HE HAYUCHSKTCS B
OTHOLLEHMN BPEMEHHbIX pasHWL, MNpW MNepBOHAYanbHOM MPU3HaHWW ryaBuna M B nocneaywolem B
OTHOLLEHMU ryaBWMa, He YyMeHbluawLllero Hanoroobnaraemyiwo 6a3y. AkTuBbl M obsas3aTtenscTtBa no
OTIIOXXEHHOMY HarnoroobnoXeHuo OnpeaensiTcsa C  WUCNONb30BAaHMEM CTaBOK HanoroobnoxeHus,
KOTOpble OEWCTBYIOT UMW MO CyLlecTBY AEWCTBYIOLIMX Ha KOHeL, OTYETHOro mepuoda U KoTopble, Kak
oxupaetcs, 6yayT NpMMEHSTLCA B Nepuoa, Korga BpeMeEHHble pasHULbl UMM OTIIOXKEHHbIE HarnoroBble
yObITKM ByoyT peanv3oBaHbl. OTNOXEHHbIE HANOroBble akTUBbLI K 06A3aTenbCTBa B3aMMO3a4nThiBaOTCA
TONbKO B paMKax KaXaon oTaenibHON komnaHum [pynnebl.

OTnoXeHHble HaNoroBble aKTVBbI MO BPEMEHHbLIM pasHuULaM, YyMeHbLUAWMM Hanoroobnaraemyto 6asy, u
OTOXXEHHbIE HaroroBble YObLITKM OTpaXkatoTCs TONbKO B TOM CTEMNeHU, B Kakoi CyLLEeCTBYET BEPOSTHOCTb
MoslyyeHuss  HamnorooGnaraemoi  npubbinv, NPOTUB  KOTOPOA  MOFyT  OblTb  MCMOMb30BaHbI
HanorooGnaraemMble BpeMeHHble PasHULbI.

OTNOXeHHbIA Hamnor Ha I'Ipl/l6b|]'|b HEe MNMpun3HaeTcAaA B OTHOLUEeHUU Hepacnpep,eneHHoﬁ I'IpM6bIJ'II/I nocne
I'IpMO6peTeHMF| n aopyrnx N3MEHEHNI pe3epBoB O0OYEPHUX OpFaHM3aLI,I/II7I nocne unx np|/|o6peTeH|/1$| B TeX
cnyyvadax, Korga prnna KOHTPONMpyeT NOJINTUKY /:l,oqepHeﬁ opraHunsauunm B OTHOLWIEHUN OMBUNOEHOOB U
cyulectByeT BE€pPOATHOCTb TOro, 4YTO BPEMEHHble pa3HUUbl HE 6yﬂ,yT 3a4yTeHbl B O603pI/IMOM 6y/:|,yu.|,eM
nocpeancrtresomMm amBmnaeHaoB U MHbIM o6pasoM.

HeonpedeneHHble Hanozoeble no3uyuu. HeonpegeneHHble Hamnorosble noavuun  [pynnbl
OLIEHMBAIOTCA PYKOBOACTBOM B KOHLIE KaKaoro otyeTHoro nepuoga. Ob6s3atenscTBa, oTpaxatolmecs B
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OTHOLWUEHMN HanoroB, Yy4uUTbIBAlOTCA B TexX Cly4dadaX, Korga pyKoBOoACTBO CHUTaeT, YTO BEPOATHO
BO3HMKHOBEHMWE [JOMONHUTENBHBIX HANoOroBbiX 006A3aTenbCTB, €Crv Hanorosasi No3uuust I'pynnbl 6y,u.eT
ocrnopeHa HaloroBbiMn opraHamu. Takasa oueHKa BbINOMHAETCA Ha OCHOBaHUWM TOSIKOBaHWUSA HanoroBoro
3aKoHoAaTenbCTBa, AEWCTBOBAaBLUEro WNW Mo CcyuleCctBy BCTynuBLlero B CUJly Ha KOHeL OT4eTHOro
nepuoaa um no6boro M3BeCTHOro MOCTaHOBMEHUSA cyaa Unm MHOro pellueHuna no noao06HbLIM Bonpocam.
Ob6gasaTtensbcTBa no LLITpa(baM, neHAaAM 1 Hanoram, 3a UCKIN4YeHnem Harora Ha I'Ipl/l6bIJ'Ib, OTpaxakTcA Ha
OoCHOBE Hawnqueﬁ OUEeHKM pykKoBOACTBOM pacxodos, HeobxoguMMbIX AN yperynmposaHua
06a3aTenbCTB Ha KOHEL, OTYETHOro nepunopa.

Pe3zepebl nod ob6sizamenbcmea u omyucsieHusi. Pe3sepBbl nog 06s3aTenbctBa U OTYUCTIEHUS
npeacTaBndalT cobor obaszarenbcTBa HE(UHAHCOBOrO XapakTtepa C HeornpeaeneHHbIM CPOKOM Wmn
cyMmmMmon. OHM HaumucrnaTcss npyu Hanuumm y [pynnbl 00si3aHHOCTU (NpaBoOBOW MM 0BYCrOBEHHON
NPaKkTUKOW), BO3HMKLLIEA B pe3ynbTate Kakoro-nnbo npownoro cobbitvsa. Mpu aToM npeacraBnseTcd
BEPOSATHbIM, YTO ANS yperynupoBaHus 3aTton obsasaHHocTu [pynne notpebyeTcs BbIObITME peCypCoB,
cofepXalimx 3KOHOMUYECKME BbIFOAbl, U BO3MOXHO BbINOMHUTL HAAEXHYI OLEHKY BENMYMHbI ITOW
06s3aHHOCTN.

Ob6s3aTenbHble NMaTeXW U OTUYUCIIEHUSA, TaKMe KaK Hamorv, 3a UCKMYEHNeM Harnora Ha npubbiib Unum
c6OopoB, yCTaHaBNMBAEMbIX PEeryrivpyloLlmMMy opraHamMu, Ha OCHOBE WHGOpMauuu, OTHOCSLUenca K
nepvody, npeaLlecTBOBaBLUEMY BO3HUKHOBEHUIO 06A3aHHOCTM Mo ynnaTte, MNpuU3HalTCA B KadecTse
oba3aTenbCTB, Korga npoucxoduT obsisbiBatollee cobbiTMe, MPMBOASLLEE K  BO3HWKHOBEHWIO
oba3aTenbHOro nnartexa, onpefensemMoe B 3aKOHOOATENbCTBE KaK MpuBodsllee K 0653aHHOCTM Mo
ynnate obsizaTenbHoro nnartexa. Ecnu ynnata o6si3aTenbHOro nnartexa OCyLecTBsSeTCs 40 TOro, Kak
npou3oLLno ob6s3biBatollee cobbITMe, 3TOT NNaTex NpusHaeTcs Kak npegonnara.

Topzoeasi u npoyas kpedumopckasi 3adosmkeHHocmb. Kpeoutopckas 3af0rKeHHOCTb MpusHaeTcs
NPy BbINOSIHEHUW KOHTPAreHToM CBOWX 0643aTeNbCTB U OTPaXkaeTcs No aMOPTU3UMPOBAHHON CTOUMOCTMW.

AkuyuoHepHbIl kanuman. OObIKHOBEHHbIE aKUMM W NPUBUNIETMPOBaHHbIE akUMK, He nognexaiime
norawieHunto, n AMBMAEHOb!, N0 KOTOPbIM OOBLSABMAIOTCS MO YCMOTPEHMIO PYKOBOACTBA, OTpaXatoTCsi kak
co6CTBEHHbIN kKanuTan. JononHuTenbHble 3aTpaThl, HENOCPEACTBEHHO OTHOCSLLMECS K AMUCCUM HOBbIX
aKUun, oTpaxarTcs B COOCTBEHHOM KanuTarse Kak yMeHblleHne Bblpy4km (6e3 yuyeTa Hanora). Cymma, Ha
KOTOpYH crpaBeanunBasi CTOMMOCTb MOMYYEHHOrO BO3MELLEHUS MPEBbLILAET HOMUHASBHYIO CTOMMOCTb
BbIMYLLEHHbIX aKUWUiA, OTpaxKaeTcsl B COOCTBEHHOM KanuTane Kak SMUCCUOHHbIV JOXOA.

Co6cmeeHHble ebIKyn/eHHble akyuu. Ecny maTepuHckoe npeanpusitue wnv ero  godepHue
NPeanpuATAA BbIKyNalT O0MeBble MHCTPYMEHTbI MaTepPUHCKOro MpeanpusaTus, COBCTBEHHLIA KanuTar,
npuuMTaloLLMIACA COBCTBEHHMKaM [pynnbl, YMEHbLUAETCH Ha BENWUYMHY YMNNayeHHOro BO3MeELLEeHUs,
BKMOYasi BCe [JOMNONHMTENbHble 3aTpaTbl, HEMNOCPEACTBEHHO OTHOCALLMECA K cAenke, 3a Bbl4ETOM
Hamnoroe Ha npubbiNb, OO0 MOMEHTa MOBTOPHOIO BbIMyCKa, BbIOLITUS UMM @HHYNMMPOBAHMS OAHHbIX
[0neBbIX UHCTPYMEHTOB. B crniyyae nocneaywollei npogaxu Unu nepesbinycka 3TUX akUuUiA NonyYeHHoe
BO3MeLLEeHNE BKIIOYAETCA B COOCTBEHHbIN KanuTan.

HAueudeHdbl. BoamoxHocTb [pynnbl 006BbSABNATL W BbiNfauvBaTb AMBUAEHAbI NoanagaeT nog
perynvpoBaHvne OEeNCTBYIOLLEro 3akoHogaTenbcTBa Poccuiickon ®enepaunn. JuBnaeHabl oTpaxarTcs B
cobCTBEHHOM KanuTarne B TOM nepuoge, B KOTOPOM OHM Obinn 00bsBNEHbl. MIHopmauns o gusngeHaax,
06 BbSABMEHHbIX MOCNE OKOHYaHUSA OTYETHOrO Nepuoaa, HoO A0 TOro, Kak KoOHcCoNMAnpoBaHHas hnHaHCOoBas
OTYETHOCTb Obina yTBepXAeHa K BbIMYCKy, OTpaxaeTcsi B npumedaHmm «CobbiTMa Mmocne OKOHYaHus
oT4yeTHOro nepuopgar». CornacHo YcTaBy, Cpok TpeboBaHUSA No AMBMAEHAAM WUCTEKAET B TEYEHUe naTu
netT ¢ MOMeHTa o0bsBneHns OuMBMAOEHOOB. BoccTaHOBnNeHMe KpeauTOpCKOW 3afOfPKEHHOCTM Mo
HeBOoCTpeboOBaHHbIM AMBMAEHAAM MpPU3HaAeTCs B COCTaBe MNpubLINKM COOTBETCTBYIOLLEro OTYETHOro
nepuwoaa.

lMpu3sHaHue npoueHMHbIXx 0oxodo8 u pacxodos. [lpoueHTHble aoxodbl M pacxodbl MO BCEM
[ONroBbIM MHCTPYMEHTAM OTpaXatoTCsi B KOHCONMOMPOBAHHOM OTYETE O NpUBLINM NNn yobITKE 1 NpoYem
COBOKYMHOM [0X04e MO MeTody HauducrneHusa ¢ Mcnofib3oBaHnem metoda 3deKTUBHOM MNPOLEHTHOM
cTaBku. Takom pacyeT BKoYaeT B MPOLEHTHbIE A0X0Abl M pacxodbl BCE KOMUCCUMU U COOPbI, YNiadeHHble
W TMOSTyYeHHble CTOPOHaMKM [OroBopa W COCTaBNALWME HEOTbEMIIEMYID 4YacTb 3GdEKTUBHOWN
NPOLIEHTHON CTaBKMW, 3aTpaThbl NO CAENKE, a TaKKe BCe NPoYMe NPEMUN NN GUCKOHTBI.

Komucenn, otHocAwmecs K adeKTUBHON MPOLIEHTHOW CTaBKe, BKMOYAOT KOMUCCUW, NOSTyYEeHHbIe Unn
ynnadeHHble B CBA3M C (QOpPMUpOBaHMEM WNW npuobpeTeHmem (PUHAHCOBOrO akTuBa WM BbIMYCKOM
duHaHcoBOro obs3artenscTBa.
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lpynna He knaccudmumnpyeT o00653aTenbCTBO MO NPeAoCTaBfeHMo  3arMMa  Kak  (UHaHCOBOE
0653aTenbCcTBO, OULEHMBAeMOe MO CrpaBeAnvMBOA CTOMMOCTW, W3MEHEHMS KOTOPOW OTpaxarTcs B
cocTaBe npubbinu nnm yobiTka.

B oOTHOWEHMN CO3QaHHbIX unn FIpMOGpeTeHHbIX er,lJ,I/ITHO-O6eCLI,eHeHHbIX d)I/IHaHCOBbIX aAKTBOB
Sde)eKTMBHaH NnpoueHTHaA CTaBKa MNpeactaBndeT cobon CTaBKy, KOTOpada AOUCKOHTUPYET OXuaaemble
OEeHeXHble MOTOKU (BKJ'II'O‘-IaFl nepBoHa4valnbHble OXWaaeMble KpeaUTHble y6bITKM) o CI'IpaBe,EI,J'lMBOVI
CTOMMOCTK nMNpn nepBoHa4aribHOM TMpPU3HaAHUKN (O6b|‘-IHO COOTBETCTBYET LEeHe np|/|o6peTeH|/1ﬂ). B
pe3ynbTarte Sd)(beKTI/IBHbIﬁ NPOLEHT ABNAETCA CKOPPEKTUPOBAHHbBIM C Y4ETOM KPEeO4UTHOIro pUCKa.

MpoLEeHTHbIM OOXO4 paccyuTbiBaeTcsl ¢ npuMeHeHneMm 3(PeKTUBHON NPOLEHTHOW CTaBKUM K BarnoBoOu
0anaHCOBOM CTOMMOCTM (PMHAHCOBLIX aKTUBOB, KpoMme: (i) hMHAHCOBLIX aKTMBOB, KOTOpbLIE CTanu
obecueHeHHbIMM (JTan 3) M NS KOTOPbIX MPOLEHTHbIA O0X0n4 PacCYMTLIBAETCS C NPUMEHEHNEM
3pPEKTUBHOM MPOLEHTHOM CTaBKM K UX aMOPTM3UMPOBAHHOM CTOMMOCTM (3a Bbl4ETOM pe3epBa Nop
OXMOaeMble KpeauTHble YObITKM); M (i) CO34aHHbIX WM NPUOOPETEHHBIX KPeaUTHO-06ECLEHEHHbIX
(PMHAHCOBLIX  aKTMBOB, AN KOTOPbIX MepBOHadanbHas 3ddekTuBHas MpoUeHTHas  CcTaBeka,
CKOPPEKTMPOBaHHasi C y4eTOM KPEAUTHOrO pUcka, NPMMEHSETCS K aMOPTU3MPOBaHHOW CTOUMOCTMN.

KomuccuoHHble u npo4yue Aoxodbi. Bce npoune KOMUCCUOHHbIE OOXOAbl, MPOYNE AOXOAbl U npoyune
pacxodbl, Kak npaBufo, OTpaxakwTcsa N0 MeToAy HayucrneHuss B 3aBUCMMOCTM OT  CTeneHu
3aBEPLUEHHOCTN KOHKPETHOWM COEIKKU, onpeaensaemMon Kak 4ons akTM4eckn okasaHHOM yCnyru B obLiem
ob6beme ycnyr, KOTopble AOMKHbI 6bITb NpeaoCTaBMNeHbI.

AKmuebl, Haxodsiujuecsi Ha xpaHeHuu, u deno3umapHsbie ycsyau. AKTVBbI, yaepXneaemble pynnon
OT CBOEro MMEHU, HO MO MOPYYEHUIO N 3a CYET TPETbUX NKUL, HE YYUTLIBAKOTCA B KOHCONMUAMPOBAHHOM
oT4yeTe 0 (PbMHAHCOBOM MonoxeHun. CymmMa KOMUCCUOHHbBIX, MOMYYEHHbIX UMW NOAMNEXaLLMX NonyYeHunto,
npepcrtaensieT cobor Bo3MeLleHVe 3a NpedoCTaBlieHHbIE YCIYTN.

KomuccroHHble [0XO4bl OTpaXalTcs B TeYeHue nepvoda C WUCMonb3oBaHMeM MeTofda paBHOMEPHOro
HauucrneHnss no pakTy npPedoCTaBNeHWss YCIyr, MOCKOJSIbKY KIMEeHT OOHOBPEMEHHO mnony4yaeT U
MCMonb3yeT BbiroAdbl OT YCNyr, NpeaocTaBneHHbIX Fpynnoii.

B3aumo3ayem. ®uHaHCcOBble aKkTMBbl W 0b0fA3aTenbCTBa noanexar B3aumo3adeTry ©u B
KOHCONMAUPOBAHHOM OTHETE O (PUHAHCOBOM MOJIOKEHUN OTPaXKaETCs YMCTas BenmymHa TOMbKO B TeX
crnyyasix, Korga CyllecTByeT Hpuauydecku 3allueHHOoe MpaBO NPOM3BECTM B3aMMO3ayeT OTPaKEHHbIX
CyMM, a Takke HamepeHue nMbo NpomsBecTn B3aMmo3adeT, MMbo OAHOBPEMEHHO peanv3oBaTb akTUMB U
yperynupoBaTb 005a3aTenbCcTBo. PaccmaTtprBaemoe npaBo Ha B3anmosadeT 1) He AOMMKHO 3aBuceTb OT
BO3MOXHbIX ByayLimMx COBbITUA U 2) OOMKHO UMETb OPUAMYECKYIO BO3MOXHOCTb OCYLLECTBMEHUS npwu
cnegyrowmux obctoaTenscTBax: (a) B XOAe OCYLLECTBEHUS OObIYHOM (OUHAHCOBO-XO3AMNCTBEHHON
nedarenbHocTH, (6) Npu HeBbINONMHEHUN 0b6a3aTenbCcTBa No nNnartexam (cobbiTum aedonTta) u (B) B cnyvae
HecocToATeNnbHOCTM Mnu 6aHKpoTCTBA.

Mpubbinb Ha akyuro. MpubbiNb Ha aKUMIO paccUMTLIBAETCH MOCPEACTBOM OEneHus npubbinu unm
ybbITKa, MPUXOAALLUMXCA Ha OoNo cobcTBeHHMKOB [MpeanpusaTus, Ha cpedHeB3BeLUeHHOEe KONMUYecTBO
Jonei yd4acTusi, HaxodsLwWwmxca B obpallieHnMn B Te4eHue roga.

Pacxodbl Ha codepxaHue repcoHana U cesi3aHHble C HUMU 3HOCbl. Pacxogbl Ha 3apaGoTHyo
nnaty, B3HOCbl B [OCYOapCTBEHHbIi MEHCUOHHbIW oHA U (POHA COUManbHOrO CTpaxoBaHus,
onnaynmBaemble exerogHble OTnycka M 6GOMbHUYHbIE, NMPEMUM U NbrOTbl B HEMOHeTapHoW dopme
HaYMCNATCA NO Mepe OKasaHWs COOTBETCTBYWOLIMX Ycnyr paboTHukamu pynnel. [pynna He umeeT
KaKux-1iM6o NpaBoBbLIX UMW BbITEKAIOLLMX U3 CIIOXUBLUENCA AeNoBoW NpaKkTUkM 06s3aTensLCTB No Bhinnarte
NEeHCUA UMW aHamnorMuyHblX BbINMAT, MOMMMO MNNaTexei COrnacHo rocygapCTBEHHOMY MnaHy c
YCTaHOBMEHHLIMU B3HOCAMMU

lMpedcmaeneHue cmameli KOHCOUOUPOBAHHO20 oM4Yema O ¢hUHaHCOBOM I1OJIOKEHUU € NMopsiOKe
JIUKeUGHOCcmMu

Y [pynnbl HET YeTKO onpefensieMoro onepalyMOHHOro Uukna, v noatomy [pynna He npeacTaBnsieT
OTAENbHO KPaTKOCPOYHbIE W AOMrOCPOYHbIE aKTVBbl M 00s3aTenbCTBa B KOHCONMMOAUPOBAHHOM OTYETE O
UHAHCOBOM nonoxeHun. BmecTo 3Toro aktmebl U 00s3aTenbCcTBa MpPeACTaBfeHbl Mo OXuaaembiM
cpokam norawleHus B MNprmedaHun 24,
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CeaMeHmMHasi om4emHocmb. OTYETHOCTb MO CerMeHTaM COCTaBNAETCA B COOTBETCTBUM C BHYTPEHHEN
OTYETHOCTbIO, MpPEACTaBsSEMON PYKOBOACTBY [pynnbl, MPUHUMAIOWEMY OMEpauLUOHHbIE pPeLUEHUs.
CerMeHT NOANEeXWT OTAENbHOMY PacKpbiTUIO, €CNW ero AoxoAbl, PMHaAHCOBbI Pe3ynbTaT WNn akTuBbI
COCTaBIsIlOT HE MEeHee AEeCsATV MPOLLEHTOB OT O6LUMX AOX0A0B, obLlero (hMHaHCOBOrO pesyrnbTarta WUim
CYMMapHbIX aKTUBOB BCEX CErMEHTOB.

3 BaXHble OLleHOYHble 3Ha4YeHUs n CcyXxXaeHums B npuMmeHeHnn yquHoﬁ NOJINTUKHN

lpynna npousBOOAUT OLEHKM W  OONyWEHUs, KOTopble BO3AENCTBYIOT Ha OTpaxaemble B
KOHCONMAMPOBAHHON OTYETHOCTUM CYyMMbl M Ha 6anaHCcoByld CTOMMOCTb aKTVBOB U 00si3aTenbCTB B
cneaywouiem dpurHaHcoBom rogy. OLEHKM M OOMNYLEHUs MOCTOSHHO aHanM3MpylTCA Ha OCHOBE OfbiTa
PYKOBOACTBA M APYrMX (DAaKTOPOB, BKIOYAs OXMAAHUS B OTHOWEHWM Oyaywimx cobbiTvi, KOTOpble, MO
MHEHMWI0O PYKOBOACTBA, ABMATCA OBGOCHOBaHHbIMKM B CBeTe Tekylux obctoaTenbcTB. B npouecce
NPUMEHeHNsT YY4EeTHOW MONIUTUKA PYKOBOACTBO TakXkKe MWCMONb3yeT NpodeccuoHarnbHble CyXOeHus U
oueHkn. MpodeccroHanbHble CYXOEHWUs, KOTOpble OKasblBaloT Haubomnee CylecTBEHHOE BO3[encTBue
Ha CyMMbl, OTpa)kaemble B KOHCONMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTW, U OLEHKM, Pe3yrbTaToMm
KOTOPbIX MOTYT BbITb CyLLECTBEHHbIE KOPPEKTUPOBKN GanaHCcoBOW CTOMMOCTU aKTMBOB M 06A3aTeNbCTB B
TeYeHue crieayoLero hMHaHCOBOrO rofa, BKIOYAoT:

OueHka 6usHec-moaenu. dMHaHCOBbIE aKkTUBbI KnaccuduuUpyoTcs Ha ocHoBe BusHec-mopenwu. Npu
BbIMOSTHEHUN OLEHKN OM3HEeC-MOAenn PYKOBOACTBO MNPUMEHUNO CY)XOEHWE [N YCTaHOBKM YPOBHS
arpermpoBaHus 1 noptdenen MHaHCOBbIX MHCTPYMeHTOB. [pu oueHke onepauun npogaxu [pynna
YYMTbIBAET MX 4YacTOTY, CPOKM M CTOMMOCTb B MpOLUMblE NMepuoabl, NPUYMHBLI NPOAaXn U OXugaHus B
OTHOLLIEHUUN ByayLNX NpoAax.

MpubnuantensHo 99 % ueHHbIX Gymar B TOoproBoMm noptdene pynnel onpeAeneHbl Kak NMKBUAOHbIE U
OTHECEHbl B KaTEropuio OLEHKM «OLEHMBaeMble MO CrpaBeAfiMBOM CTOMMOCTU 4epes3 npubbinb unm
ybbiTOK». Hebornbluoe KONMYecTBO akLMhA OTHECEHbl B KaTeropumio «OLeHUBaemble No crnpasBennvBon
CTOMMOCTW Yepes NPOYNA COBOKYMHbIN JOXOOY.

llpu3sHaHUe OMJI0)XEHHO20 Has10208020 akmuea. [1pU3HaHHLIA OTNOXEHHbIA HanoroBbI aKTUB
npeacrasngetr cobow cymmy Hanora Ha npubbinb, KOTOpas MoOXeT ObiTb 3adTeHa npoTus ByayLmx
HanoroB Ha npubbinb M OTpaxaeTcss B KOHCONMWAMPOBAHHOM OT4YeTe O (PUHAHCOBOM MOMOXEHUM.
OTNOXEHHbIN HANOrOBLIN aKTUB NPU3HAETCA TONBbKO B TOW CTEMEHU, B KOTOPOM BEPOSITHO MCMOSb30BaHMe
COOTBETCTBYIOLLIEN HanoroBon nbrotel. OnpeaeneHne byayuien Hanoroodnaraemon NpuodbInM N CyMMbI
HamnoroBbIX IbrOT, BEPOATHbIX K BO3HWKHOBEHWIO B Oyayllem, OCHOBaHO Ha CpPeAHECPOYHOM U
[ONrocpoYHOM NPOrHo3e HanoroobnaraeMon Npubbiny pynmnbl, NOArOTOBNEHHOM PYKOBOACTBOM.

Y6bimku om obecueHeHus1 uHeecmuyuli @ accoyuupoeaHHble KomnaHuu. [pynna aHanusmpyet
CBOM WHBECTMLUMM B acCOUUMPOBAaHHbIE KOMMaHWW Ha npeameT OBecCLeHeHUs Ha KOHEeL, KaKaoro
oTyeTHOro nepuoga. [llpm onpepeneHun TOro, crnegyer nu oTpaxaTb YObITOK OT obGecLeHeHus
WHBECTULNA B aCCOLUUPOBAaHHbIE KOMMAHWN B KOHCONMUAMPOBAHHOM OTYeTe O MpubbINu nnn ybbiTke ©
npoyemM COBOKYMHOM foxofe, ['pynna npumeHseT npodeccuoHanbHble CYXXAEHUS O HanuuumM BUAUMBIX
NPU3HaKoB, CBUOETENLCTBYOLMX 06 M3MEPMMOM CHWKEHUU BO3MELLAEMOW CTOMMOCTU WHBECTULUA B
accouumMpoBaHHble KOMMaHuu. Takve Mpu3HakM MOryT BKMYaTb [aHHblE O HEraTMBHOM M3MEHEeHUU
(PMHAHCOBOIO  COCTOSIHUSI ~ aCCOLMUPOBAHHBLIX  KOMMAaHWWA, W3MEHEHWW HEeraTMBHOM  U3MEHEHUM
3KOHOMMYECKOM cpedbl, B KOTOPOW AENCTBYIOT AaHHbBIA KOMMNaHWMU, CYLLLECTBEHHbIE UBMEHEHNSA cTpaTernm
Mo pas3BUTUIO JaHHbIX KOMMAHWUNA.

OueHka oxudaembix KpedumHbix y6bimkoe. OueHKka OXWOaeMblX KpeOWUTHbIX YObLITKOB —
3HauuTenbHas oOLeHKa, ONS Mony4YeHust KOTOPOW UCMomnb3yeTcs onpefeneHHas MeTOAONOrMs OLEHKU,
MOZENU U UcxodHble AaHHble. Crieaylollme KOMMOHEHTLI OKa3biBaloT Cepbe3Hoe BIUAHME Ha OLEHOYHbI
pe3epB Mnoa kpeauTHble YObITKU: onpedeneHne AedonTa, 3HauMTenbHoe yBenuyeHne KpeamTHOro pucka,
BEPOATHOCTb AedonTa, NoABEPKEHHOCTb PUCKY AedonTa U pasmep yobiTka B criydae AedonTa, a Takke
ModenM Makpo3KOHOMUYECKMX clieHapueB. [pynna perynsipHO npoBepsieT M NoATBepXaaeT Moaenu u
ncxodHble JaHHble ONA MoJenel B LeNsX CHUKEHUS PacXOXOEHUA MeXady pacyeTHbIMU OXWUaaeMbiMU
KPEAMTHBbIM YBbITKAMU N (PaKTUYECKMMM YObITKAMM MO akTUBaM, NOABEPXXEHHbIM KPeOUTHOMY PUCKY.
lpynna wucnonb3oBana nNoATBEPXKOAEeMY0 TMPOrHO3HYID MWH(OPMaLUMIO AN OLUEHKM OXUAaeMblX
KPeaAMTHbIX YObITKOB.

24



Ipynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHAS KOMITAHUA UK PYCC-UHBECT»
lMpumeyaHus k koHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabpsi 2024 2o0a

4 ﬂepexon Ha HOBbIe UITN NepeCMOTpPEeHHbIe CTaHAAaPTbl U pa3bACHEeHUA

lMepeyncrieHHble HWKE HOBbIE U MEPECMOTPEHHbIE CTaHA4APThl U pas3bsACHEHUS cTann 0bsi3aTeNbHbIMU
ana Mpynnel ¢ 1 aHBapsa 2024 roga, HO HE OKa3anu CyLLeCTBEHHOro BO3AencTBms Ha [pynny:

MonpaBkm k MC®O (IAS) 1 — «Knaccugukayuss obsizamenbcme Ha KpPamKOCPOYHbie U
dos120CcpPOYHbIeY

[daHHble monpaBkv OOMOMNHAKT npedblgywne nonpaskn «Knaccudumkaums oba3atenscTB kak
TEKYLLMX UM OONTOCPOYHbIXY», onybnukoBaHHble B fHBape 2020 roga, B KOTOPbIX Pa3bsCHANOCb, YTO
obsAsaTenscTBa KnaccuuUMpPyOTCS Kak Tekywue WM JONrocpoyHble B 3aBUCMMOCTM OT Mpas,
CYLLEeCTBYIOLLUMX Ha KoHeL oT4yeTHoro nepuwoga. B wuwoHe 2022 rogpa Coser no MC®O pewwun
duHanuanposaTtb npegnaraemble nonpasku Kk MC®O (IAS) 1, onybnukoBaHHbIe B npeaBapuUTENbHOM
npoekte «J[lonrocpoyHble obAsaTensCcTBa C KOBEHAHTaMW» C HEKOTOPLIMW U3MEHEHUSIMU («MONpaBKu
2022).
B nonpaBkax pasbsicCHAETCS criegytoLlee:

e  YTO MOHWMAETCH NOA NPaBOM OTCPOUUTL YPerynupoBaHue oba3aTensCTs;

e paBO OTCPOUUTL YperynupoBaHue obA3aTensCTB AOMKHO CYLLECTBOBaTb HA KOHEL, OTYETHOro
nepuoaa;

e Ha Knaccuukaumio 06a3aTenbCTB HE BRMSET BEPOATHOCTb TOro, YTO OpraHmsaums UCMOMHUT
CBOE NpaBo OTCPOYUUTL YperynmpoBaHne oba3aTenseTBa;

e ycroBusa obsasaTensctBa He ByAyT BNUATL Ha €ro Knaccudukaumnio, TONbKO ecrnv NpoM3BOAHbIN
WHCTPYMEHT, BCTPOEHHbLIA B KOHBEPTUPYEMOE 0683aTensCcTBO, caM no cebe ABnseTcs JoneBbiM
WHCTPYMEHTOM,;

e HeobXxoouMMO packpbiTUe AOMOMHUTENBbHOM MHOPMAaLMKM KOMMaHUen, Kotopas knaccuduumpyet
ob6s3aTenbCcTBa, BO3HMKaLWME B CBA3N C KpEOUTHLIMU COrMalleHnsaMn, Kak 4ONroCpoYHble, Korga
y Hee eCTb MpaBO OTCPOYUTbL MorawieHne Tex obs3aTenbCTB, KOTOpble Noanexar cobnogeHuto
opraHusauven 6yayLumnx KOBEHaHT, B Te4eHWe ABeHaauaTv MecsLeB.

Monpaskn k MC®PO (IFRS) 16 — «ApeHda» BBOAAT HOBYIO MoJerb Gyxrantepckoro y4yeTa, KoTopas
OKasblBaeT BNUsSHME Ha TO, Kak NpoAaseL-apeHaaTop yuYuTbiBaeT NepeMeHHble apeHaHble nnaTexu,
BO3HMKaIOLLME MPKU CAENKe KYNnn-npoaaxn ¢ obpaTtHon apeHaon.

[MonpaBkM pasbACHAT, YTO NPM NEPBOHAYaNbLHOM NPU3HaAHWK NpoAaBeLl-apeHaaTop BKYaeT
nepemMeHHble apeHaHble MraTexu Npu oueHke apeHaHoro obssatensCcTBa, BO3HMKAOLWEro B pesynbraTe
COENKM Kynnu-npogaxu ¢ obpatHonm apeHgon. [locne nepBoHaYanbHOMO MNPU3HaAHUSA MNpodaBeLl-
apeHgaTop npumMeHsieT obwme TpeboBaHWs K nocrneayrolemy yveTy obssaTenbCTB MO apeHae Takum
0o6pa3om, YToObl He MpU3HaBaTb HUKAKUX MPUOLINEN uUnu yObITKOB, CBSAI3AHHBIX C COXPAHAEMbIM 32 HUM
npaBoOM MONb30BaHWSI.

MonpaBkM [OMKHBI MPUMEHHATLCA peTpocnekTuBHO B cooTBeTcTBMM ¢ MCOO (IAS) 8 «
onepauusMm npogaxu c obpaTHOM apeHdow, WUMEBWMM MECTO Mocne pAaTtbl MepBOHAYanbHoOro
NPUMEHEHNS NONpPaBOK.

MonpaBkn Kk MC®O (IAS) 7 «Omy4yem o OsuxeHuu OeHeXHbix cpedcme» u MC®PO (IFRS) 7
«PuHaHcoeble UHCMPYMeHMbI: PpacKpbimue uHghopmMayuuy

Monpaekn CoBeTa no MCPO npuMEHSOTCS K cornalleHnsiM 0 (oMHaHCMpOBaHUM MOCTABLLMKOB,
KOTOpble TakkKe Ha3blBalTCH (PUHAHCMPOBAHMEM LIEMOYKM MOCTABOK, (hMHAHCMPOBAHMEM KPEAUTOPCKOM
33J0/MKEHHOCTN unu obpaTtHbIM akTopuHrom. BBopaTtcs TpeboBaHMs K packpbiTUO MHopMauuw,
KOTOpble MOBLICAT MPO3PAYHOCTL MEXaHM3MOB (PMHAHCUPOBAHMS MOCTABLUMKOB W UX BIUSIHAE Ha
06s13aTensCTBa U AEHEXHbLIE MOTOKM KOMMaHWN.

Bce opraHmsaumu, wucnonb3ylolmne cornaweHnss o (UHAHCUPOBaHWM MOCTaBLUMKOB, OyayT
006513aHbl NPefOCTaBNSATL HOBYIO MHCPOPMAaLMIO NPY YCMOBMK, YTO OHA SIBMSIETCS CYLLLECTBEHHOM.
KntoueBble nonpaBky BkItoYaT TPEOOBaHUSI O PaCKPbITUM:

e HanaHcoBOW CTOMMOCTU (PMHAHCOBbLIX 06A3aTENBCTB, KOTOPLIE SBMSTCSA YaCTbio COrMalleHnin o

(h1HaHCMPOBaHMM NOCTaBLLMKOB, U CTaTbW, B KOTOPbIX NPEeACTaBMNEHbI 3TN 0683aTENLCTBRA;

e (GanaHcoBOW CTOMMOCTU (HMHAHCOBBLIX 00S3aTeNbCTB, MO KOTOPbIM MOCTaBLUMKM YXKE MOMyYnnu
onnarty OT NOCTaBLLMKOB (PMHAHCOBbLIX YCIYT;
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e JMana3oHa CPOKOB onjiaThbl Kak no CpVIHaHCOBbIM 06s13aTeNbCTBAM, KOTOpble ABNATCA 4acCTbio
[OaHHbIX COrnalleHuni, Tak 1 No conocTaBNMON TOpFOBOI7I erﬂI/ITopCKOIZ 3a00J1KEHHOCTH, KOTOpasd
He ABNSIeTCS YacTbio TakUX CorfalleHun.

e TUMN W BIUSIHNE HEOEHEXHbIX U3MEHEHU BGanaHCOBOW CTOMMOCTU C*)VIHaHCOBbIX 005s13aTENLCTB,
KOTOpble ABNAKTCA YaCTbto cornaweHna o d)I/IHaHCMpOBaHMM NOCTaBLLNKOB.

YKkasaHHble nonpaBkuM K CTaH4ApTaM AOSKHbI MPUMEHSTLCS K rO4OBLIM OTYETHbIM Nepuoaam,
HaumHawwwmmes 1 aHBapsa 2024 roga unm nocne aTon aatkl. [lonyckaeTcs 4OCPOYHOE NpuMeHeHue. Ecnn
opraHusaumsi MPMMEHUT AaHHbIE MOMPaBKM B OTHOLEHUM Bonee paHHero nepuoaa, oHa [omkHa bypeT
pacKpbITb 3TOT (haKT.

5 MpuMeHeHMe HOBBLIX U MEPEeCMOTPEHHbIX MeXAYHAapOAHbIX CTAHOAAPTOB (PMHAHCOBOW
OTYETHOCTMU U UHTepnpeTauuin

Ony6nunkoBaH psg HOBbIX CTaH4APTOB U Pa3bACHEHUI, KOTopble ABNATCA obs3aTenbHbIMU A58 FO40BbIX
nepuonos, HaunHawwmxcs 1 aHBaps 2025 roga vnu nocne 3Ton gatbl (ecnu He ykaszaHo uHoe). ['pynna
He oXuaaeT, YTO MPUMEHEeHMEe AaHHbIX MOMPaBOK OKaXeT CYLUEeCTBEHHOe BMusHWE Ha ee (DMHAaHCOBYIO
OTYETHOCTb:

MonpaBku k MC®O (IAS) 21 — «O2paHu4eHUss KOHeepmMupyemMocmu easromy»

20 aerycta 2023 r. Coeer no MC®O Bbinyctun nonpaeskn k MCPO (IAS) 21 «BnusiHue
M3MEHEHWU BamnioTHbIX KypcoBy». [MonpaBkvu BBOOAT ONpederieHne «KOHBEpPTUPYEMOW BamioTbi» M gatoT
pasbsACHEHUS.

B nonpaBkax pasbsiCHSIeTCs crefyloLlee:

e BaniTa SBNAETCA KOHBEPTUPYEMOW B APYryo BasioTy, €Cnv opraHm3auns MMeeT BO3MOXHOCTb
nonyynTb OPYryl0 BanoTy B npedenax Ccpoka, Aonyckarowero obbl4HYH aAMUHUCTPATUBHYHO
330epPXKKYy U MOCPeacTBOM pblHKA WM C UCMOSb30BAHNMEM MEXaHU3MOB oOMeHa BamnoT, npu
KOTOpbIX onepauuss obMeHa MpPUBOAMT K BO3HUKHOBEHMIO IOPUAMYECKU 3aLUULLEHHBIX NpaB U
0653aTenbCTB;

e OpraHmMsauum JOSMKHbI OLEHUBATL, SIBMISIETCS N BanioTa KOHBEPTUPYEMOWN Ha ATy OLEHKU U Ans
onpegeneHHon uenu. Ecnu opranmsaunsa He MoxeT nonyyntb Gonee 4Yem He3HauMTENbHYHO
CYMMYy [pYro BanioTbl Ha AaTy OUEHKW ONns onpeferneHHblX Liener, TO BantoTa He siBNseTcs
KOHBEPTUPYEMOW ANsi AHHBLIX LEenew;

e B CUTyaLuMu, KOrda MMeeTCs HECKOJTbKO OOMEHHbIX KypCOB, yKa3aHus CTaHOapTa He U3MEHMUITUCh,
ofHako TpeboBaHWE O TOM, 4YTO MNPV HEBO3MOXHOCTU BPEMEHHO OOMEHSITb OOHY BanioTy Ha
Opyryto, crefgyeT NMpUMEHUTb KypCc Ha MepBYO AaTy, Ha KOTOPYH MOXHO OCYLLEeCTBUTb OOMEH,
OTMeHeHo. B Takmx cnydasx Heobxoammo 6yaeT oueHUTb TEKYLUNA OOMEHHBIN Kypc;

e  [JOMOSIHEHbI TPeBOBaHUS K PackpbITMIO nHdopmaumm. OpraHn3aumm HeoOXOAMMO PacKpbITh:

e  XapaKTepUCTUKM HEKOHBEPTUPYEMOWN BantoThl U €€ BNUsSIHWE Ha (PUHAHCOBYIO OTHYETHOCTb;

e  TeKyLUMA OOMEHHbLIN KypC;

®  NpOLECC OLEHKY;

e  pUCKM, KOTOPbLIM NOABEPXKEHA OpraHn3auus 3-3a HEKOHBEPTUPYEMOW BamtoThI.

MI3MeHeHMs BCTyMawT B CUIy, HayMHasi C rogoBblX OTYETHbIX MEPUOAOB, HauMHarowmxcs 1
aHBapsa 2025 r. unu nocne aton gatbl. [JoCpoYHOE NPMMEHEHNE pa3peLlEHO.

Monpaskn kK MC®O (IFRS) 9 u MC®O (IFRS) 7 — «[lonpaeku K knaccugukayuu U oyeHke
¢buHaHCO8bIX UHCMPYMEHMOo8»

30 masa 2024 ropa Coset no MC®O (IASB) onybnvkosan nonpasku Kk TpeboBaHuAM knaccudukaunm n
OLeHKM brHaHCOoBbIX MHCTpyMeHToB B MC®OO (IFRS) 9. MonpaBku ctanu oTBETOM Ha OT3biBbl 1
koMmmeHTapum K MC®O (IFRS) 9 «®rnHaHCOBbIE MHCTPYMEHTbI», OCTaBMEHHbIE NONb3oBaTENSAMU NO
uToram ero BHeapeHUsi U NPUMEHEHUS.
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Monpasku k MCPO (IFRS) 9 kacatoTca cnegylowmx MOMEHTOB.

e Knaccudukauma prHaHCOBbLIX aKTUBOB:

o YTOYHeHue Knaccudmkaumm UHAHCOBBLIX aKTMBOB C MPUBS3KOA K 3KOJOFMMYECKMM,
coumanbHbiMm  (ESG) ©n aHanormyHbiM MNokasaTensm: XapakTepUCTUKM  KpPeauToB,
cBsazaHHble ¢ ESG, MoryT noBnuaTb Ha TO, OUEHMBAKTCA NW  KPeauTbl Mo
aMoOpTU3UPOBAHHONW CTOMMOCTM WKW N0  ChnpaBedsiMBonM  cToMmocTu. [lonpaBku
pasbACHAIT, Kak criegyeT OLueHUBaTb NPefyCMOTPEHHbIE AOrOBOPOM AEHEXHbLIE MOTOKM
Mo TakMM KpeauTam

o BBegeHo onpepeneHve «guHaHCOBble akTuBbl 6e3 npaBa npeabsaABneHuss obpaTHOro
TpeboBaHns». OMHAHCOBLIN aKTUB MOMy4YaeT TaKyl XapaKTepUCTUKy, eCrnv OOroBOpOM
npegycMoOTPEeHo, YTO MpPaBO KOMMAHMK Mofy4aTb AEHEXHbIe NMOTOKN pacnpocTpaHseTcs
TONbKO Ha AEHEXHbIE MOTOKN, FreHepUpPyeMbI€ KOHKPETHBIMW akTUBaMMU.

o YTOYHEHbl XapaKTEPUCTMKM WHCTPYMEHTOB, CBS3aHHbIX JoroBopoM. Ha npumepax
nokasaHo, 4YTO COENkKM C MPUMEHEHMEM MHOXeCTBa WHCTPYMEHTOB, CBS3aHHbIX
[OroBOpOM, MO CYTU SBMSIOTCA KPEeAMTHbIMM cornalleHnsiMu, obecneynBaroLLmMm
YCUINEHHbIE rapaHTUM KpeauTopam.

e [pekpaweHne npusHaHUs UHAHCOBLIX 06A3aTenbCTB, MOralleHHbIX Yepes  CUCTEeMbI
3MIeKTPOHHbIX MraTexen: Tak Kak MepeBoj 4Yepe3 CUCTeMYy SMEeKTPOHHbIX MraTexen MoxeT
3aHMMaTb HeCKONbKO pabouynmx AHel, KOMMaHWsM paspelleHo cuutaTb  (oMHaHCOBble
obs3aTenbCTBa yperynupoBaHHbIMK, HauMHas ¢ AaTbl OTPaBIIeHNs NepeBoa.

Takke BHeceHbl nonpaBkn B MCOO (IFRS) 7 «®uHaHCOBblE WHCTPYMEHTbI: pacKpbiTUe
Hpopmaunm». BBeaeHbl TpeboBaHMSA K packpbITUO MHOPMaLMK, Kacatlowencs MHBECTULMIA B JONEBbIE
WHCTPYMEHTbI, KnaccuguuMpoBaHHble KOMMaHWEW Kak OLeHUBaemble MO CrnpaBeinvBON CTOMMOCTMU
Yyepes MpoYMiA COBOKYMHbIA J0X04, U YCIOBUIA OroBOpa, KOTOPbIE€ MOTYT U3MEHWUTb CyMMY AOrOBOPHbIX
OeHeXHbIX MOTOKOB.

MonpaBkn BCTynawT B OEWCTBUE ANSA rOOOBbIX OTYETHbIX MEPUOOOB, HauYMHarWwmuxcsa 1 sHBaps
2026 roga nnu nocne aTon gatbl. PaHHee npMMeHeHne pa3peLleHo TONbKO A5l NONpPaBOK, OTHOCSLLNXCA
K Knaccudukauum gMHaHCOBbIX aKTUBOB.

MonpaBkn k MC®O (IFRS) 9 u MC®O (IFRS) 7 — «[Jo2oeopbi Ha MOcMaeKy 3JIeKmpo3Hepauu,
nosiy4aemoll u3 nMPUPOOHbLIX UCMOYHUKO8»

B pekabpe 2024 r. Cosetr no MC®O sbinyctun nonpasku k MCPO (IFRS) 9 «®PuHaHcoBble
WMHCTPYMEHTbI» U MCOO (IFRS) 7 «®nHaHCOBbIE MHCTPYMEHTbI: pacKkpbiTMe MHGopMmauuny. bnarogaps
3aKMOYEHMIO Takux [JOrOBOPOB KOMMAHMU MOSy4YaloT BO3MOXHOCTb WUCMOSNb30BaTb 3SHEPruo U3
NPUPOAHBLIX UCTOYHUKOB (BeTep, comnHue u np.). OgHako o0beM anekTpuyecTBa, BbipabaTbiBaemMoro B
COOTBETCTBMM C 3TMMW [AOroBOpamMu, MOXET BapbUpPOBATbLCA B 3aBUCUMOCTM OT HEKOHTPOIMPYEMbIX
(PaKTOpOB — B YaCTHOCTW, MOrogHbIX ycnosui. Tekywme TpeboBaHusas MCPO (IFRS) 9 «PuHaHcoBbIE
WHCTPYMEHTbI» MOFyT HE B TMOSIHOW Mepe OoTpaxaTb BIUSIHUE TaKMX [OTOBOPOB Ha pes3ynbTaThl
OesTenbHOCTM KoMnaHwui. [lonpaBky BBOOAT oOnpedefieHMe «KOHBEPTMPYEMOW BamnoTbl» W AakT
pasbACHEHUS.

B nonpaBkax pasbsiCHAETCS creyoLlee:

e PasbsicHeHMe TepMMHa «4OroBOpbl HA MOCTABKY 3MEKTPOSHEPrMM, MONyYaeMon U3 NpUpPOOHbIX
WUCTOYHUKOBY;

e YTOYHEHMe nopsigka MpUMEHeHUs1 TpebGoBaHUM «UCMONb30BaHUS AN COBCTBEHHbLIX HYXXO» B
MC®O (IFRS) 9 k poroBopaMm Ha MOCTaBKy SJfIEKTPOSHEPTUK, MOSydaeMon U3 MPUPOLHbIX
WCTOYHWKOB;

e [lonpaBku k TpebOBaHNAM MO yYETY XEOKUPOBAHMS.

MonpaBkn paspellarnT KOMMaHUAM YyKasbiBaTb B KayecTBe XeAKMpyemon CTaTbW nNepemMeHHbIn
HOMUWHanbHLIN OOBbEM OXMOAEMbIX OMepauui C JIEKTPO3HEpPrnen, COOTBETCTBYHOLLMIA MEPEeMEHHOMY
06bEMY 3NEKTPOIHEPIN, KOTOPYHO, Kak OXXnaaeTcs, BolpaboTaeT NpMpOoaHbIA UCTOYHNK.

B nokymeHTe npuBedeH npumep, WIMIOCTPUPYIOLWNA NMPUMEHEHNe YTOYHEHHbIX TpeGoBaHWi Mo y4yeTy
Xe)KMPOBaHWs K JOrOBOpaM Ha MOCTaBKY MEKTPO3HEPrun, Nosy4aemMoi U3 NpupoaHbIX UCTOYHMKOB.

Mi3ameHeHusa BCTynaroT B CUAY, Ha4YMHas C roAoBbIX OTYETHbLIX NEPMOAOB, HaunHatowmxecs 1 aHBaps 2026
r. UnNu nocne aton aatebl. [locpoyHoe NpUMeEHeHNEe paspeLLeHo.

27



Ipynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHAS KOMITAHUA UK PYCC-UHBECT»
lMpumeyaHus k koHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabpsi 2024 2o0a

MC®O (IFRS) 18 «[lpedcmaesieHue u packpbimue uH¢ghopmauyuu e ghuHaHcoeoli om4yemHocmMu»

B anpene 2024 roga Coeetr no MC®O BbinycTun HoBbIN Oyxrantepckui ctaHgapt MCPO ¢ uenbto
MOBbILLEHMST KayecTBa NpeacTaBnsieMod OT4YeTHOM WHdopmaumm o pesynbTatax UHAHCOBON
pedarenbHocTn. HoBbin ctaHgapTt — MC®O (IFRS) 18 «lpenctaBneHne n packpbitne uMHdopmaumm B
dPUHAHCOBOW OTYETHOCTUY», 3aMeHUT cobon MCPO (IAS) 1 «lMpeactaBneHne HPUHAHCOBOW OTYETHOCTUY.

MC®O (IFRS) 18 BBOOMT KaTeropum OXOAOB U PaCXOAOB: OnepaLMOHHble, NHBECTULMOHHbIE U
unHaHcoBblE — U TpebyeT, 4TOObI BCE OpraHu3auuu NpPeacTaBsafv HOBbIE MPOMEXYTOYHbIE UTOIW,
BKIIOYas OMepauuoHHylo npubbiib M MNpubbINb A0 [OOXOAOB UM pacxodoB, CBA3AHHbIX C
(P1HaHCMPOBAHMEM, U HANOroB.

CraHpgapt TpebyeT OT opraHu3auui packpbiBaTb MOACHEHUS K Tem MokasaTensm, KoTopble
OTHOCSITCA K OTYETY O MpuOLINAX M yObITKax U KOTOpble ABMNSAKTCA MNokasaTensmym 3deEKTUBHOCTY,
onpederneHHbIMM  PYKOBOACTBOM  (BKMOYash CBeEpKy Takux Mokasatenem C nokasatenamm wu
NMPOMEXYTOYHBIMU UTOramu, yctaHoBrneHHbiMu MCPO (IFRS) 18 wunu c nokasatensmu, TpebyembiMu
MC®O).

MC®O (IFRS) 18 cogepXxuT pacluMpeHHOe pyKOBOACTBO MO OpraHu3aumm nHgpopmMaumm, a Takke
TOMY, NPeACTaBnsATb NN ee B OCHOBHbIX (PUHAHCOBLIX OTYeTax unun B npumedaHusx. Takke MCOO (IFRS)
18 npegycmaTtpuBaeT oTAernbHbIE U3MEHEHUS, KacaloLwmecs oTyeTa O ABWXEHUN OEHEXHbIX CPeACTB, U
WHblE N3MEHEHNS.

CraHpapT BCTynaeT B CUMy, HAYMHAs C rogoBbIX OTHETHbIX NepuogoB, HadnHawLwmxces 1 aHBaps
2027 r. vnn nocne atou gatbl. [locpoyHOoe NpUMEHEHWE paspeLLeHOo, U B 3TOM Cnyyae AaHHbIn hakT
[OJDKEH ObITb PACKpbIT.

MC®O (IFRS) 19 «[JoyepHue op2aHu3ayuu 6e3 ny6nu4yHoli mroéomyemHocmu»

9 masa 2024 roga CoeT no MC®O onybnukosan HoBbI cTaHgapT MCOO (IFRS) 19 «[loyepHue
opraHusaunm 6e3 nybnmyHon NogoT4ETHOCTUY.

B cooTBeTcTBUM C JaHHbIM CTaHAapTOM [JOYEpHME OpraHu3auuu, KOoTopble nonagakwT nog
onpeferneHHble KpuTepun, MOryT MPUMEHATb YMpOLLEeHHble TpeboBaHUA K pacKkpbITUO MHOPMaLUK B
CBOEN KOHCONMMANPOBAHHOWN, OTAEMNBbHOM NN MHAMBUAYANbHON (OMHAHCOBOW OTYETHOCTH.

OouepHue opraHusaumm moryT npumeHats MC®OO (IFRS) 19, ecnu oHu He aBnsATCA Nyenu4Ho
NMOAOTYETHBIMM W UX MaTEpUHCKas KOMMaHWsS MOAroTaBfMBaET KOHCONMUAMPOBAHHYH (PUMHAHCOBYIO
OT4eTHOCTb B cooTBeTCcTBMM ¢ MCOO, Haxogsuyoca B OTKpbITOM poctyne. [lpeanonaraetcs, 4To
[0oYepHsAs opraHu3auust He ABnsieTcs Ny6nnMYHO NOAOTYETHOM, €CINN Y HEee HeT AOMEBbIX UMW LONTOBbIX
WHCTPYMEHTOB, obpallaloLlmMxca Ha OTKPbITOM pblHKE, U OHa He SBMseTCA AepXaTeneM aKkTMBOB B
KayecTBe JOBEPEHHOTO N1La LMPOKOrO Kpyra CTOPOHHMX MKL.

OtyetHOCTb N0 MC®O (IFRS) 19 He BGyneT aBNATbCA oTYyeTHOCTBLIO No MC®O, ogHako oTnuune
OymeTr coctoATb Tonbko B obbeme packpbiBaeMon WHpopmaunn. [pUHUMNBI OUEHKW, MPU3HaHUA u
npeacTaBneHnsi aNemMeHToB PUHAHCOBOW OTYETHOCTU HE OTNn4YarTca OT nonHon sepcum MCOO.

KomnaHusim paspelwiaetcss npumeHste MCPO (IFRS) 19 ©Gonee opgHoro pasa. KomnaHus,
npuHsBLIas pelweHne o npumeHeHnun MCOO (IFRS) 19, moxeT BnocneacTBUM OTKasaTbCA OT €ero
NPYMEHEHNS.

CtaHpgapT BCTynaeT B CuUNy, Ha4YMHasa € rogoBbIX OTYETHbIX MepPUMOAOB, HaunHawLWmxca 1 sHBaps
2027 r. vnn nocne atou gatbl. [locpoyHOoe NpUMEHEHWe paspeLLeHOo, U B 3TOM Cnyyae AaHHbIn hakT
[OJDKEH ObITb PaCKpbIT.

Monpaekn kK MC®O (IFRS) 10 u MC®O (IAS) 28 — «[lpodaxka unu e3HOC akmueoe 8 coesiKax Mexady
uHeecmopoM U e20 accoyuupoeaHHol opa2aHu3ayuel uu coeMeCcmHbIM npednpusimuem»

M3meHeHus ycTpaHsatoT HecooTBeTCcTBUE Mexay TpebosaHuamm MCOO (IFRS) 10 n MC®O (IAS)
28, kacalwumMmncsa Npoaaxu UM B3HOCA aKTMBOB B aCCOLMMPOBAHHY OpraHu3auuio UM COBMECTHOE
npeanpusiTue NHBECTOPOM.

B nekabpe 2015 roga Coset no MC®O oTnoxun BcTynneHme B cuny nonpasok k MCPO (IFRS)
10 1 MC®O (IAS) 28 - «[lpogaxa unM B3HOC aKTMBOB B cAefnkax Mexay MHBECTOPOM W €ro
accouuMpoBaHHOW opraHusaunen UM COBMECTHbIM MpeanpuaTUeM» Ha HeornpedeneHHbIn nepuog Ao
3aBepLUEeHNs CBOEro UccneoBaTenbCKoro NpoekTa no MeToay A0NeBOro yyactums.

MonpaBkn BbiMyleHbl B ceHTA0pe 2014 roga v NpUMEHSTCA Ons rogoBblX NEpUOAOB,
HauMHawLnxca ¢ aatbl, Kotopas 6yaet onpegeneHa Cosetom no MC®O, unu nocne aton Aatbl.
[ocpoyHoe NnpMMeHeHre paspeLLeHo.
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6 MpoueHTHbIE AOXOAbI U pacxoAabl

(8 mbicsiyax poccutickux pybnet) 2024 rop 2023 rop

MpoueHTHbIe 4OX0AbI, pacCYUTaHHbIe C MUCNONb30BaHUEM MeToAa
3¢phpeKTMBHOM NPOLIEHTHOM CTaBKU

[ebutopckas 3agomkeHHOCTb No gorosopam obpartHoro PEMNO 72 684 22 837
3aliMbl, BblAaHHbIE COTPYAHMKAM 87 15

Nmozo npoyeHmHble Aoxo0bl, paccYumaHHble C UCMoJIb308aHUEM
mMemoda aghghekmueHoU npoyeHMHol cmaeku 72771 22 852

Mpoune aHanorM4yHble goxonabl
MHBecTULMM B ONTOBbIE LIEHHbIE GyMaru 93 368 96 785

WToro npoueHTHbIe AoxoAbl 166 139 119 637

MpoueHTHbIe pacxoabl

MpoueHTHbIE pacxodbl no caenkam npsmoro PEMO (119) (152)
UToro npoueHTHbIe pacxoabl (119) (152)
Yuctbin NpoLLEeHTHbIN A0XO0A 166 020 119 485

7 Unctaa npubbinb/(ybbITOK) OT onepauMn Cc  (PUMHAHCOBLIMU  UHCTPYMEHTaMM,

oueHnBaemMmbiMu No Cl'lpaBeA.ﬂVIBOﬁ CTOUMOCTU Yepe3 ﬂpMﬁbl.ﬂb unum yﬁbITOK

(8 mbicsiyax pocculickux pybnet) 2024 rop, 2023 rop,
[oneBble (bMHAHCOBbIE MHCTPYMEHTHI (329) 186 576
[onroBble UHAHCOBbIE MHCTPYMEHTbI (513 173) 110 025
[MponssoaHble hUHAHCOBLIE MHCTPYMEHTbI 1847 1023

WToro ynctas npnbbinb/(yobIToK) OT onepauui ¢ (opuHaHCOBbLIMM
MHCTPYMEHTaMM, OLleHUBaeMbIM1 NO cCnpaBeAsIMBOA CTOMMOCTHN
Yyepe3 NpPUOHLINb UK YObLITOK (511 655) 297 624

8 Yuctasa npubbinb OT onepauur ¢ (PUHAHCOBLIMW MHCTPYMEHTaMMu, OLEeHUBaeMbIMU MO
cnpaBeanuBOi CTOMMOCTM Yepes3 NPo4YUil COBOKYMHbIN A0X04

B 2024 rogy He 6bino onepauunii ¢ PMHAHCOBLIMW MHCTPYMEHTaMU, OLEHMBaEMbIMU MO CNpaBeaIMBON CTOMMOCTU
yepes NPoYnii COBOKYMHbIV A0XO0S,.

9 YucTasa npmbbinb/(y6bITOK) OT onepauui ¢ MTHOCTPAHHOM BarnoTon

(8 mbicsiyax poccutickux pybned) 2024 rop, 2023 rop

Yuctasi npubbinb/ (yObITOK) OT NepeoLeHKn UHaHCOBbIX aKTVBOB U

ob6sa3aTensCcTB 342 210 603 082
YucTtasa npubbinb OT onepaumii NOKYNK1 U NPOAaXXM MHOCTPAHHOW BasntoThbl - 28
Yucrasa npmbbinb/(yObITOK) OT onepauuni ¢ MUHOCTPAHHOW BankToOn 342 210 603 110

29



Ipynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHAS KOMITAHUA UK PYCC-UHBECT»
lMpumeyaHus k koHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabpsi 2024 2o0a

10 OOLWexo3aNCTBEHHbIE U aAMUHUCTPaTUBHbIE pacxoAbl

(8 mbicsiyax poccutickux pybned) Mpum. 2024 rop, 2023 rog
BosHarpaxaeHune coTpyaHUKoB 132 208 124 107
Hanoru kpoMe Hanora Ha npubbInb 43 247 26 425
Pacxopbl no B3HOCaM BO BHEGOAXKETHbIE (DOHAbI 34 757 29 329
PeMOHT 1 akcnnyaTtaums 20730 36 400
MHdopmauroHHbIE U TENEKOMMYHUKALIMOHHbBIE YCITyrn 16 751 15 462
MpodeccroHanbHbIe yenyru 15149 11 049
AMOpPTU3aLMSA U N3HOC OCHOBHbIX CPEACTB,

HemaTepuarnbHbIX aKTUBOB U MHBECTULIMOHHON

HEeABMKMMOCTH 17 7 269 8 242
Bpokepckue 1 aenosntapHble ycnyru 6 251 4947
Pacxogbl no cosgaHuio pesepea HeNCMNonb30BaHHbIX

OTMNYCKOB 4 286 8 801
BnaroTBOpuUTENBHOCTL 3 852 5085
Ycnyru 6aHkoB 1472 1813
ApeHpaHas nnata 1456 1416
YneHckue B3HOCHI 1139 1855
Peknama - 142
CrtpaxoBaHue 1003 822
OxpaHa 847 776
Pacxogbl, oTHOCSALWMECS K NpoBeAeHUo cobpaHns

aKLUMOHEPOB 638 1070
KomaHnaupoBOYHbIe 1 NpeacTaBUTENbCKUE pacxoabl 1253 4 592
Mpouve 1050 2624
WToro obuiexo3nancTBeHHble U aAMUHNCTPATUBHbIE

pacxoabl 293 358 284 957
1 Hanor Ha npu6binb
(8 mbicsiyax poccutickux pybnel) 2024 rop, 2023 rop,
Pacxogbl no Tekywemy Hanory Ha npubbinb (3333) (8472)
OTnoXxeHHOe HanoroobnoxeHne 185 683 (143 739)
WTtoro Bo3meleHue/ (pacxop) No Hanory Ha npubbInb 182 350 (152 211)

B 2024 rogy cTaBka Mo TeKyllemy Hamnory Ha npubbinb ANs NpeanpusatuiA, 3aperncTpupoBaHHbIX B
Poccun, coctaensietr 20% (2023 roa: 20%). B 2025 rogy ctaBka Hamora Ha npubbifib U3MEHUTCH U
coctaBut 25%. Ha 31 gekabps 2024 roga oTNOXEHHbIE HANOroBble akTUBbLI N 06513aTENIbCTBA NOCUHNTAHbI
no crtaBke 25%. Odpdekt oT nameHeHusa crtaBku coctasun 34 203 Toic. pybnen. Hmwxe npeacrasneHa
CcBepka CyMM HarnoroBblX pacxof4oB WM [OXOAOB C CyMMOW MNpubbinv unu ybbITKa, YMHOXEHHbIX Ha

NPUMEHNMYK0 CTaBKy HanoroobnoXeHus:

(8 mbicsyax pocculickux pybned) 2024 rop 2023 rog
(Y6bITOK)/NpWbLINE A0 BblMETa Hanora Ha npubbinb (734 906) 678 448
BoamelueHne/(pacxoa) no Hamory Ha npubbinb, paccyMTaHHOMY B

COOTBETCTBUM C AEVCTBYHOLLIEN CTABKOM MO Hanory Ha npubbinb 146 981 (135 690)
Hanozoesie nocnedcmeusi doxodo8 u pacxodos, He nodnexauwjue

8bl4emy 8 Har0208bIX UEIsiX:
- lloxonpl, He yuYnTbIBaeMble Ans Lienen Hanora Ha npubbinb 9583 4 570
- Pacxogpl, He ymeHbLUaoLwme Hanoroobnaraemyto 6asy (7 686) (14 651)

30



Ipynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHAS KOMITAHUA UK PYCC-UHBECT»
lMpumeyaHus k koHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabpsi 2024 2o0a

MN3MeHeHMe OTNOXEHHOro Hanora B CBSA3N C U3BMEHEHNEM CTaBKM 34 203 -
Mpouee (731) (11 512)
UTtoro (pacxop)/Bo3mMelleHne No HaNory Ha NnpuobIb 182 350 135 221

Pasnuuma mexgy MC®O u HamnoroBbiM 3akoHogaTenbcTBOM Poccwuiickonn degepaumm npuBogaT K
BO3HWKHOBEHWIO BPEMEHHbIX pasHuL, Mexay 6anaHcoBoM CTOMMOCTbIO aKTUBOB M 0053aTeNbCTB B LIENsX
COCTaBfeHnst PMHAHCOBOM OTYETHOCTM M B LENsAX pacdeTa Hanora Ha npubbinb. Hwke noapoGHo

npencrtaBneHbl HanoroBbie NOCNeacTBMA ABMXKEHNA 3TUX BPEMEHHbIX pa3HuL.

OcTaTtok no OTpaxeHo B OTpaxeHo B OcTaToK no
COCTOSIHUIO Ha cocTaBe COCTaBe NpoYell  COCTOSIHUIO Ha
1 AaHBaps npuobINn unu COBOKYNHOM 31 pekabpsn
2024 ropa yObiTKa npuobINM unu 2024 ropa
(8 mbicsiqax pocculickux pybned) yObITKa
[eHexHble cpeacTBa u ux
3KBMBAIIEHThI 1 - 1
[ebuTtopckas 3a40mKEHHOCTb Mo
caenkam obpatHoro PEMO 126 56 - 182
®duHaHCOBbIE UHCTPYMEHTHI,
OLeHVBaeMble No cripaBeIMBoi
CTOUMOCTM Yepe3 Npubeinb unm
yObITOK (35 250) 99 107 - 63 857
®PUHaHCOBbIE UHCTPYMEHTHI,
OLEeHVBaeMble No cripaBeIMBoi
CTOMMOCTM Yepe3 NpoYuii
COBOKYMHbIV JOXOA (12 064) (14 399) (23) (26 486)
MHBecTuUMM B accoumMmMpoBaHHbIe
KOMMaHuu 1678 946 - 2624
[Mpoumne akTmBbI 108 950 160 186 - 269 136
OcHoBHble cpeacTBa,
HemaTtepuvanbHble akTuBbI U
MHBECTULMOHHAA HEABMKUMOCTb (90 317) (64 061) - (154 378)
Mpoune obsA3aTenbCcTBa 7 155 1316 - 8471
HanoroBble y6bITkM, NEpeHOCUMbIE Ha
6yayLwne nepmodbl 8 547 2532 - 11 079
OTnoXeHHbIe HanoroBble aKTUBbI 3a
MWUHYCOM OTIOXEHHbIX HaNoroBbIX
obsA3aTenbCcTB (11 174) 185 683 (23) 174 486
OcTaTok no OTtpaxeHo B OTpaxeHo B OcTaTok no
COCTOSIHMIO Ha cocTaBe COCTaBe Npo4vei COCTOSIHUIO Ha
1AaHBapA  NpuOLINM UnNu COBOKYNHOM 31 pekabpsn
2024 ropa y6bITKa npoobInu unu 2024 ropa
(8 mbicsiyax pocculickux pybnet) yObITKa
lMpu3HaHHbIE OTNOXEHHbBIE HANOroBble
aKTMBbI 68 762 246 737 412 315911
Mpu3HaHHbIE OTNOXEHHbIE HANOroBble
obsi3aTenbcTBa (79 936) (61 054) (435) (141 425)
OTnoXeHHbIe HanoroBble aKTUBbI 3a
MWHYCOM OTIOXXEHHbIX HanoroBbIX
ob6si3aTenbCTB (11 174) 185 683 (23) 174 486
N3meHeHne BenuuuHbl BpeMeHHbIX pas3Huy B TedeHne 2023 roga MoxeT ObiTb NpeacTaBrneHo

cnegyrowum obpasom.

31



Ipynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHAS KOMITAHUA UK PYCC-UHBECT»
lMpumeyaHus k koHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabpsi 2024 2o0a

OcTaTtok no OTpaxeHo B OTpaxeHo B OcTaTok no
COCTOSIHUIO Ha cocTaBe COCTaBe NpoYell  COCTOSIHUIO Ha
1AHBapA  NpuObIIKM UnNu COBOKYNHOM 31 pekabpsna
2023 ropa yObiTKa npuobINM unu 2023 ropa
(8 mbicsiyax pocculickux pybnet) y6bITKa
[eHexHble cpeacTBa u ux
3KBUBANEHTHI 3 (2) - 1
[ebuTtopckas 3a40mKEHHOCTb Mo
caenkam obpatHoro PEIMO 42 84 - 126
®duHaHCOBbIE UHCTPYMEHTHI,
OLEeHVBaeMble Mo CripaBea iMBoi
CTOMMOCTM Yepe3 Npubbinb unm
yObITOK 115 702 (150 952) - (35 250)
®duHaHCOBbIE UHCTPYMEHTHI,
OLEeHVBaeMble Mo CripaBea iMBoi
CTOMMOCTM Yepes NpoYuii
COBOKYMHbIV JOXOA (1027) (11 267) 230 (12 064)
MHBecTULMM B accoLMMpOBaHHbIE
KOMMaHum - 1678 - 1678
Mpoune akTmBbI 10 936 98 014 - 108 950
OcHoBHble cpeacTBa u
HemaTtepuarbHble aKTUBbI (3237) (87 080) - (90 317)
Mpoune o6s13aTenbCTBA 6 985 170 - 7 155
HanoroBble y6bITkM, NEpeHOCUMbIE Ha
Oyaywme nepuopbl 2 931 5616 - 8 547
OTnoXeHHbIe HaNoroBble aKkTUBbI 3a
MWUHYCOM OTIOXEHHbIX HanoroBbIX
obsA3aTenbcTB 132 335 (143 739) 230 (11 174)
OcTaTok no OTtpaxeHo B OTpaxeHo B OcTaTok no
COCTOSIHMIO Ha cocTaBe cCOCTaBe Npo4vei COCTOSIHUIO Ha
1AHBapA  NpuOLINM UnNu COBOKYNHOM 31 pekabpsn
2023 ropa yObITKa npoobInn unu 2023 ropa
(8 mbicsidyax pocculickux pybned) yObITKa
lMpu3HaHHbIE OTNOXEHHbBIE HANOroBble
aKTuMBbI 134 584 (65 842) 20 68 762
Mpu3HaHHbIE OTNOXEHHbIE HANOroBble
ob6s13aTenbCTBa (2 249) (77 897) 210 (79 936)
OTnoXeHHbIe HanoroBble aKTUBbI 3a
MWHYCOM OTIOXXEHHbIX HanoroBbIX
obs3aTenLCTB 132 335 (143 739) 230 (11 174)
C y4yeToM cyuwecTByllWeNn CTpykTypbl [pynnbl M OCOBGEHHOCTEN POCCUMUCKOTO  HaroroBoro

3aKOHOAATeNbCTBA, HanoroBble YObITKM U TEKyLLUME HAroroBble akTVMBbl OAHWX NMpeanpusTuid Ipynnbl He
MOryT ObiTb 3a4TeHbl B CYET TEKYLUMX HaSoroBbiX 065A3aTeNbCTB M Haroroobnaraemon npubbiny opyrux
npeanpusTuid Mpynnel, 1, cnedoBaTenbHO, HANorM MOryT HAUUCHATLCS AaXe MPU HarMuumy COBOKYMHOIO
Hanoroeoro ybbiTka. [o3TOMy OTNOXEHHbIE HAMNOroBble akTUBbLI U 06s3aTeNIbCTBa B3aMO3a4MTbIBAIOTCS,
TONbKO €CMW OHW OTHOCATCS! K OOQHOMY M TOMY Xe MPeArnpusTUio, noasexallemMy Hanoroo6noXeHuo, U K
OZHOMY M TOMY K€ HarloroBOMY OpraHy ynpasreHus.

12 [eHexHble cpeacTBa U UX 3KBUBANEHTbI

31 pekabps 31 pekabps
(8 mbicsyax pocculickux pybned) 2024 ropa 2023 ropa
[eHexHble cpeacTaa B Kacce 60 63
Tekywue cyeta
Mpoune poccuickne 6aHkM 1 pUHAHCOBbIE NHCTUTYThI 2 054 3590
30 KpynHewLwmx poccuickmx 6aHkoB 43 4
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31 pekabpsn 31 pekabpsn

(8 mbicsiyax pocculickux pybned) 2024 ropa 2023 ropa
Poccuiickne govepHue npeanpustus 6aHKOB CTPaH, BXOASILLINX B

coctaB O3CP 1 1

3a BblYETOM OLEHOYHOro pe3epBa Nof KpeanTHbIE YObITKM (4) (6)

WToro aeHeXxHbIX cpeacTB U X IKBMBANeHTOB 2154 3 652

Mo coctosaHuto Ha 31 aekabpsa 2024 roga n 31 pgekabpsa 2023 roga octaTku nNo cyetam M genosutam B
OaHKkax u gpyrmx UHaHCOBbLIX MHCTUTYTaXx, Ha A0S0 KaXAOro 3 KoTopbix npuxogurnock 6onee 10% ot
COBOKYNHOro obbema ocTtaTkoB [pynnbl Mo cyeTam M geno3utam B OaHkax UM ApyrMx (OUHAHCOBbIX
WHCTUTYTax, MOTryT OblTb NPeACTaBneHbI crieayroLmMm oGpasom:

31 pekabps 31 pekabpsn

(8 mbicsiyax pocculickux pybnet) 2024 ropa 2023 roga

HKO HKL, (AO) ("'pynna MockoBckas bupxa) 2010 3 560

Mpoune 84 29
UToro geHexHble cpeacTBa U UX IKBUBANEHTbI, UCKIOYas

HanuyHble AeHeXHble cpeacTBa 2 094 3 589

Mo cTpoke «[Mpoune» COBOKYMHO yKa3aHbl OCTaTKN OEHEXHbIX CPEACTB, pa3Mep KOTOPbIX HE MpeBbIlaeT
10% oT obwero o6bema ocTaTkoB MO cHeTam W1 Aenosutam B BaHKax U ApYyrmx (PUHaAHCOBLIX NHCTUTYTaX.

[ns uenen oueHKN OXMOaeMbIX KpeOUTHbIX YObITKOB OCTaTKM AEHEXHbIX CpeacTB BKMoYeHbl B AT1an 1.
(OKY 3a 12 mecsueB).

AHanua nsmeHeHus pe3epBa nog oXXngaemble KpeguTHble y6bITKI/I npuBeaeH B Tabnvue Huxe

(8 mbicsiqax pocculickux pybned) 2024 . 2023 r.
BenunurHa oueHoO4HOro pesepBa Mo COCTosHUIO Ha 1 AHBaps (6) (22)
BoccTtaHoBneHve pesepsa 3a nepuopn 2 16
BenuuunHa pe3epBa No COCTOAHMIO HA KOHeL, nepuoaa (4) (6)

B 2022 roay penTtuHroBble areHTctBa Standart & Poor’s, Moody’s, Fitch oTo3Banu KpeanTHble penTUHrn,
NMPUCBOEHHbIE poccucknm GaHkam. [ns OuEeHKM KpeOuTHOro KavecTBa [OEeHEeXHbIX cpeacTts [pynna
ucnonb3oBarna pPenTuHrn poccuncknx pentnHrosblx areHTcTB AO «AKPA» n AO «3kcnepT PA».

KpeouTHoe kauyecTBO AeHexHbix cpeacTte [pynnbl Ha 31 gekabpsa 2024 roga n 31 gekabps 2023 roga
cooTBeTCTBYET penTuHry RUAAA.

13 MHBecTULUM B AONTOBbIE LieHHbIe BymMaru

B Tabnuue HWXe npeacTaBnieHbl MHBECTULMM B JONTOBLIE LieHHble Oymarn Ha 31 aekabps 2024 roga:

OonroBble LeHHble Gymaruy,
oLieHuBaeMbie Mo cnpaBeanvBomn
CTOMMOCTU Yepe3 NpUbLINL Unu

(8 mbicsivax pocculickux pybned) y6bITOK
EBpoobnvraumm 1243 266
Poccuiickune kopnopaTuBHble obnvraumm 52 000
Poccuiickune rocyaapctBeHHble obnuraumm 47 808
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UTtoro ponroBble LieHHbIe Gymaru 1343 074

Ha 31 pekabpsa 2024 ropa espoobnurauum, Haxogswmeca B nopTdene [pynnbl, 3abnoknpoBaHbl
WMHOCTPaHHbIMU 0EMN03UTaPHO-KITMPUHIOBLIMU OPraHn3aLmsaMm, OCYLLECTBASAIOWUMN YYET 1 Nepexoq npas
COBCTBEHHOCTM Ha LUeHHble Oymarn. EBpoobnuraumm co cpokom noraweHusi B 2025 rogy nepeoLleHeHbl
kak 1 gonnap CLUA 3a 1 mnH. gonnapoe CLUA no HoMMHany ¢ coxpaHEeHNEM MCXOOHbIX NapamMeTpoB Ans
Ha4YUCIEeHNs KyMOHHOro goxoaa.

Ha 31 nekabpsa 2024 roga espoobnuraLmm co cpokom noratleHus B 2025 rogy oTpakeHbl no
nepeoueHeHHon ctoumocTn 10 752 ToiC. pyb.

Ha 31 pekabps 2024 roga pebutopckas 3ad0/MKEHHOCTb MO HAYUCIIEHHOMY, BbIMITAYEHHOMY B CPOK
3MUTEHTOM, HO He nepeyucrneHHomy komnaHuamu Euroclear n Clearstream kynoHHoMy poxogy no
eBpoobnuraumsmM, a Tak e goxoay OT norawleHus espoobnuraumi B pasmepe 1 075 759 Thic. pybnen
BKIMIOYEHa B CTaTblo NpoYMe akTuBbl OTYeTa O hrHaHcoBoM nonoxeHun (31 gekabps 2023 roga: 579 150
TbiC. pyonen).

Hwxe npeacraBneHbl MHBECTULMKU B AONTOBbIE LieHHble Bymarn Ha 31 gekabpa 2023 ropa:

HonroBble LeHHbIe Gymaru,

oLeHuBaeMble Mo crnpaBeasIMBoON

CTOMMOCTU Yepe3 NpUGLINb Unu

(8 mbicsiyax poccutickux pybned) y6bITOK

EBpoobnvraumm 1826 755
Poccuiickune rocyaapcTBeHHble obnuraumm -

WToro ponroBble LieHHble 6ymaru 1826 755

B 2022 roay penTtuHroBble areHTctBa Standart & Poor’s, Moody’s, Fitch oTo3Banu KpeanTHble penTUHrn,
NMPUCBOEHHbIE POCCUIACKMM KOMMaHUAM. [Nsi OLEHKU KPeAWUTHOro KavyecTBa pyOneBbiX KOpMOpaTMBHBLIX
obnuraumm N pocCUNCKUX rocyaapCTBEHHbIX obnuraumi pynna ucnonb3oBana PeEWTUHIN POCCUMCKUX
pentuHrobix areHTcTB AO «AKPA» n AO «3kcnept PA». [Onsa oueHkn eBpoobnuraumn [pynna
ucnonb3oBarna penTuHrM MexayHapoaHblX peiTUHroBbix areHTcTB Standart & Poor’s, Moody’s, Fitch.

Hwke npuBoauTCA aHanu3 OONTOBbIX LIEHHbIX Oymar Mo KpeguMTHOMY KayeCcTBY MO COCTOSHMKO Ha
31 nekabpsa 2024 roga.

Henpocpo4eHHble u EBpoobnur Poccuickue Py6neBble Utoro
HeobGecLeHeHHble (no auum rocygapcTBeHH KopnopaTuBH
cnpaBeAniMBOM CTOMMOCTH), ble obnurauumn ble
(8 mbicsiyax pocculickux pybnet) obnurauumn
C penTuHrom A v Bbllie 47 808 52 000 99 808
¢ peviTuHrom ot BBB- go BBB+ 713 479 - 713 479
C peviTuHrom ot BB- fo BB+ 524 828 - 524 828
C peviTuHrom ot B- go B+ 4 959 4959

UToro HenpocpoUeHHble U
HeobecLieHeHHble 1243 266 47 808 52 000 1343 074

Hwxe npuBoanTCA aHanu3 OONroBbIX LIEHHbIX Gymar Mo KpeauTHOMY KauecTBY MO COCTOsIHMIO Ha 31
nekabps 2023 roaa.

Henpocpo4eHHble u EBpooGnurauun Poccuickne Utoro
HeobGecLeHeHHble (no rocypapcTBeHHble
cnpaBeAniMBOM CTOMMOCTH), obnurauumn

(8 mbicsiyax pocculickux pybnet)
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¢ pevituHrom ot BBB- go BBB+ 910 299 - 910299
C peviTuHrom ot BB- fo BB+ 811 537 - 811 537
C peviTuHrom ot B- go B+ 104 919 104 919

UToro HenpocpoUeHHble U
HeobecLeHeHHble 1826 755 - 1826 755

Ha 31 pekabpsa 2024 roga knaccudukaums OOMAroBbIX LEHHbIX Bymar B COOTBETCTBMU CO CTpaHOM
HaXOXOEHMA KOHTpareHTa npeacTaBfieHa creaylolwmm obpasom: cTpaHbl-unieHbl OOCP 752 305 Tbic.
pybnen, Poccusa — 99 808 ThiC. pynen, npoyune ctpaHbl — 490 961 Thic. pybnen.

Ha 31 pekabps 2023 roga knaccudpmkaumsi OOMroBbIX LIEHHbIX Oymar B COOTBETCTBMU CO CTpaHOM
HaxXOXOEeHWs KOHTpareHTa npeacTaBneHa criegywowim obpasom: Poccua — 298 925 Tehic. pybnen,
cTpaHbl-uneHbl O3CP — 1 023 782 Tbic. pybnen, npoune crpaHbl — 802 973 TbiC. pybnen.

14 MUHBecTULUM B AoneBble LeHHble Bymaru

B Tabnuue HwXe npeacTaBnieHbl MHBECTULMM B JONEBbIE LieHHble Oymaru Ha 31 gekabps 2024 roga:

OoneBble LeHHbIe OoneBble LeHHbIe UToro
6ymaru, 6ymaru,
oLeHuBaeMble no oLeHuBaeMble no
cnpaBeanMBoMn cnpaBeanMBoOMn
CTOMMOCTH Yepe3 CTOMMOCTH Yepe3s
NpUGHLINIb UNKN YOLITOK  MPOYMA COBOKYNHbIN
(8 mbicsiyax poccutickux pybned) aoxon
KopnopaTueHble akumu 454 647 13744 468 391
WUTtoro poneBble LeHHble 6ymaru 454 647 13744 468 391
Pe3epB nog obecueHeHre - (8 550) (8 550)
WToro nHBecTMLMM B foNeBbIe LieHHble 6ymaru 454 647 5194 459 841

Hwxe npencraBneHbl MHBECTULMU B A0NEBbIE LeHHble Oymarn Ha 31 aekabps 2023 roga:

[doneBble UeHHbIe [doneBble UeHHbIe UToro

6ymaru, 6ymaru,

oLeHuBaeMble No oueHuBaeMble No

cnpaBeanMBoOMn cnpaBeanMBoOM

CTOMMOCTH Yepe3 CTOMMOCTH Yepe3

NpUOLINb UK YObLITOK MPO4YUIA COBOKYMHbIN

(8 mbicsiyax poccutickux pybned) aoxopn
KopnopaTvBHble akuun 669 415 12428 681 843
WToro poneBble LieHHbIe Gymaru 669 415 12 428 681 843
Peseps nog obecueHeHne - (8 624) (8 624)
WToro nHBecTMLMM B fOoNeBbIe LieHHble Gymaru 669 415 3804 673 219

Ha 31 pekabps 2024 r. HekoTupyeMble (DUHAHCOBbIE WHCTPYMEHTbl B cymme 1 705 Thic. pybnewn,
OoTpaxatloTcsa No PakTUYecknum 3aTpaTtam 3a BbiueToM pesepsa (31 gekabpsa 2023 r.: 1 631 Tbic. pybnen).
Ona ykasaHHbIX LUeHHbIX 6Gymar OTCYTCTBYeT pPbIHOK W [pynnon He OCyLeCcTBNANUCL CAENKA C
yKadaHHbIM1 GymMaramu, KoTopble Mornu 6bl NOATBEPAUTL CNPaBeaSIMBYI0 CTOMMOCTb AaHHbIX BIIOXXEHUN
MO COCTOSIHMIO Ha KOHeL, oTY4eTHOro nepvoga. Kpome Toro, Meto ANCKOHTMPOBaHUS NMOTOKOB AEHEXHbIX
cpeactB  MpMBOAMT K LUMPOKOMY  AuManasoHy  3HAyeHun CrnpaBegnvnBoM  CTOMMOCTM  U3-3a
HeonpeaeneHHOCTH ByAyLLMX AEHEXHbIX MOTOKOB.
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AHanus usmeHeHusi pesepea rnod obecyeHeHue

(8 mbicsiyax pocculickux pybnet) 2024 2023
BenuunHa pesepsa no coctosHuio Ha 1 aHBaps (8 624) (8 524)
(OTuncnenne)/BoccTaHOBMNEHME pe3epBa 3a nepuog 74 (100)
BenunuunHa pesepBa no coctosiHuio Ha 31 aekabps (8 550) (8 624)

Ha 31 gekabpsa 2024 roga knaccudumkaums AoneBbiX LeHHbIX Gymar, oueHnBaeMblX Mo cripaBeanuBomn
CTOMMOCTW 4Yepe3 npubbiNb UnNu ybbITOK, B COOTBETCTBMM CO CTPAHOW HaxOXOEHWUs KOHTpareHTa
npeacTtaeneHa cregyoowmm obpasom: Poccus —454 647 Ttohic. pybnen. Ha 31 pekabpsi 2023 roga
Knaccudukauma OOneBblX (PUHAHCOBBIX WHCTPYMEHTOB, MpedHasHavyeHHblX AONS TOprosmw, B
COOTBETCTBMM CO CTPaHOW HaxOXAEHUs KOHTpareHTa npegcTtaBneHa criegylowmm obpasom: Poccus -
669415 ThiC. pybnen.

15 Mepepaya ¢pyHaHCOBbLIX aKTUBOB

Mo cocTosaHuio Ha 31 aekabps 2024 rona pebutopckas 3a40MmKeHHOCTb No gorosopam obpatHoro PEMNO
B pa3mepe 415 938 Tbic. pybnen (31 gekabps 2023 roga 352 974 Tbic. pybrnen) obecneveHa JoneBbiMn
W OONrOBbIMU LEHHbIMW Gymaramu cCO crnpaBensiMBol CTOMMOCTbIO B pa3mepe 489 883 Thic. pybnewn
(31 nekabps 2023 roga: 431 891 Tbic. pyonen). Mo coctosHuto Ha 31 gekabpsa 2024 roga y 'pynnbl HET
obsizatenbcTB no cpenkam npsimoro PEMO (31 gekabpsa 2023 roga: HeT obsA3aTenbCTB MO cAenkam
npsimoro PEINO)

Bce coenku npsmoro m obpatHoro PEINO 6binyv 3aknioveHbl C LEeHTpanbHbIM KOHTPAreHToM Ha
Mockosckon Bupxxe — HKO HKL, (AO).

Ons uenen OLEHKM OXMOAEMbIX KpeouTHbIX YObITKOB oOCTaTkyM [eOUTOpPCKOM 3af0fMKEHHOCTM Mo
porosopam obpaTtHoro PEIMO BkntodeHsbl B 3Tan 1 (OKY 3a 12 mecsues).

AHanua nameHeHus pe3epBa nog oxXngaemble KpeguTHble y6bITKI/I npuBeaeH B Tabnvue Huxe:

(8 mbicsiqax poccutickux pybred) 2024 . 2023 r.
BenununHa oueHoO4HOro pesepBa Mo CoCTosHUIO Ha 1 AHBaps (628) (211)
OTtuucneHuve pesepsa 3a nepuos (98) (417)
BenuuunHa pe3epBa No COCTOAHMIO HA KOHeL, nepuoaa (726) (628)
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16 MHBecTMUMM B accouUmMpoBaHHbI€ KOMMAHUN

NHdopmaumsa 06 MHBECTULMSIX B aCCOLMUPOBAHHbIE KOMNaHUM o coctosHMo Ha 31 aekabpsa 2024 roga
n Ha 31 pekabpsa 2023 roga npeacTaBrieHa HUXe:

(8 mbicsiqax pocculickux pybned) 31 nekabps 2024 roga 31 pekabps 2023 roaga
CtpaHa B Oonsi Bnapge- bBbanaHcoBas [donsi Bnage- bBanaHcoBas
ua neatenb- o o
perncrtpauuu HOCTM HuA,% CTOUMOCTb HuA, % CTOUMOCTb
HanmeHoBaHue KOMnaHuu
OO0 CemuoTuk Po® BuoTtexHonorum 33,35 47 000 33,35 47 000
Pe3seps nog obecueHeHne (10 496) (8 391)
UToro uueBectTMumnmn B accoummpoBaHHble
KOMNaHuu 36 504 38 609

MHBecTnuum B accounnpoBaHHble NnpeanpuAaTmna Obinn OTpaxeHbl B KOHCOJ'II/IAI/IpOBaHHOIZ (bMHaHCOBOIZ
OTYETHOCTU prnnbl no (*)aKTW—IeCKOVI CTOMMOCTU, TaK KakK npuMmeHeHne MeToda [0J1eBOro y4dacTtuda
ABNANOCH HeCyLWeCTBEHHbIM, n3-3a OrpaHn4eHHbIX pasmMmepoB n obbemMoB  OeATenbHOCTU
BbllLleyKa3aHHbIX aCCOLMNPOBaAHHbIX I'IpeD,I'IpI/IFlTI/IIZ.

B 2024 rogy obecueHeHune BrnoxeHun B OO0 «Cemnotuk» coctasuno 10 496 Teic. pybren (2023 roa:
8391 Tbic. pybnien). Co3gaH peseps B pa3Mmepe 00ecLeHeHus.
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17 OcHOBHbIe cpeacTBa U HeMaTepuarnbHble aKTUBbI
3paHus TpaHc- OdpucHoe un HezaBep- Utoro Hemare- UToro
NOpTHble KOMMNbIOTEPHOE  LUeHHOe CTPOU- OCHOBHbIe puanbHblie

(8 mbicsidyax pocculickux pybnel) cpeacTtBa obopypoBaHue TenbLCTBO cpeacTBa aKTUBbI
MepBoHayanbHas CTOMMOCTb Ha

1 auBaps 2024 ropa 71698 18 196 27 969 9399 127 262 3530 130 792
HakonneHHas amopTu3auus (31 029) (11 212) (27 252) (69 493) (1016) (70 509)
BanaHcoBasi CTOMMOCTb Ha

1 anBaps 2024 ropa 40 669 6 984 77 9 399 57 769 2514 60 283
Moctynnenus - 10 885 439 490 11 814 125 11 939
BbibbITUS - (8 448) - (9 889) (18 337) - (18 337)
HakonneHHas amopTu3auums no

BbIObIBLUMM O0OBbEKTam - 8 448 - - 8 448 - 8 448
AMOPTU3aLMNOHHBLIE OTYMCNIEHUS (1433) (2197) (495) - (4 125) (785) (4 910)
BanaHcoBasi CTOMMOCTb Ha

31 pekabps 2024 roaa 39 236 15672 661 - 55 569 1854 57 423
MepBoHavanbHas CTOMMOCTb Ha

31 pekabps 2024 ropa 71698 20 633 28 408 - 120 739 3655 124 394
HakonneHHas amopTu3auus (32 462) (4 961) (27 747) (65 170) (1801) (66 971)
BanaHcoBasi CTOMMOCTb Ha

31 pekabps 2024 roaa 39 236 15672 661 - 55 569 1854 57 423
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17  OcHoOBHbIe cpeAcTBa U HEMaTepuanbHble akTUBLI (MpogomkeHue)

3paHus TpaHc- OdpucHoe un HezaBep- Utoro Hemare- UToro
NOpTHble KOMMNbIOTEPHOE  LUeHHOe CTPOU- OCHOBHbIe puanbHble

(8 mbicsidyax pocculickux pybnel) cpeacTtBa obopypoBaHue TenbLCTBO cpeacTBa aKTUBbI
MepBoHayanbHas CTOMMOCTb Ha

1 auBaps 2023 roga 71698 19 081 28 325 - 119 104 3530 122 634
HakonneHHas amopTu3auus (29 596) (16 347) (27 391) (73 334) (249) (73 583)
BanaHcoBasi CTOMMOCTb Ha

1 auBaps 2023 ropga 42 102 2734 934 - 45770 3 281 49 051
MocTtynneHwus - 7790 322 9399 17 511 - 17 511
BbibbITUS - (8 675) (678) - (9 353) - (9 353)
HakonneHHas amopTu3auums no

BbIOLIBLUMM 0ObeKTam - 8675 635 - 9310 - 9310
AMOpPTM3aLNOHHBIE OTYMCTIEHUS (1433) (3 540) (496) - (5 469) (767) (6 236)
BanaHcoBasi CTOMMOCTb Ha

31 pekabps 2023 roaa 40 669 6 984 77 9 399 57 769 2514 60 283
MepBoHavanbHas CTOMMOCTb Ha

31 pekabps 2023 ropa 71698 18 196 27 969 9399 127 262 3530 130 792
HakonnexHHas amopTu3aums (31 029) (11 212) (27 252) (69 493) (1016) (70 509)
BanaHcoBasi CTOMMOCTb Ha

31 pekabps 2023 roaa 40 669 6 984 77 9 399 57 769 2514 60 283
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18 MHBecTULUMOHHAA HeABUNXUMOCTb

K nHBecTMUMOHHON HeaBMXMMOCTK [pynna oTHecna 3gaHue (PeKoHCTPYKUuA 3aBeplueHa 31 gekabps
2022 r.), 3eMenbHbIV y4acTOK U KanuTanbHble 3aTpaTthbl No 6naroycTponcTBy NpunerarwLLen TeppuTopum.
Ha 31 pekabpsa 2024 roga u 31 gekabps 2023 roga 3gaHve 1 3emMnsi y4TeHbl No cnpaBeannBon
CTOMMOCTM MO pe3yrnbTatam NpodecCnoHanbHON OLEHKN C y4aCTUEM BHELLUHUX HE3aBUCHMMbIX 3KCMEPTOB
Mo OLlEHKE HEABMXMMOCTU, UMEHLLNX HAA EXallyto NPU3HAHHY NPOdECCUOHANbHYH0 KBanudukaumio.
KanutanbHble 3aTpaTbl N0 61aroyCTpoCTBY yYTEHbI MO NepBOHaYasnibHOM CTOMMOCTU C UCMOJTb30BaHUEM
NNHENHOro MeToda aMmopTu3auuu.

31 pekabpsna 31 pekabpsna
(8 mbicsiyax poccutickux pybnel) 2024 ropa 2023 ropa
PekoHcTpynpoBaHHOe 3aaHune 870 238 854 100
3eMenbHbIf y4acTok 245 452 94 900
KanutaneHble 3aTpaTtbl No 6naroycTponcTey 28 269 27 459
WAToro nHBecTMLUMOHHAA HEABUWXNMOCTb 1143 959 976 459

AHanus UsMeHeHusi CrpaBeAIMBO CTOMMOCTH, MPU3HAHHOW B COCTaBe NpubbIv, NpuBeaeH B Tabnuue
HVKe:

(8 mbicsiyax poccutickux pybned) 2024 r. 2023 r.
BennunHa nameHeHus cnpaBeniMBoi CTOMMOCTU MO COCTOSIHMIO Ha 1 siHBaps 287 806 -
V3meHeHne crnpaBeanvneBon CTOMMOCTU 3a nepuog 169 506 287 806

BenuunHa nsmeHeHus cnpaBeasIMBON CTOUMOCTU MO COCTOSIHMIO Ha
KOHel nepuoaa 457 312 287 806

Ha 31 pekabps 2024 r. amopT13aLMOHHbIE OTYUCIIEHUS MO KanuTanbHbIM 3aTpaTam no 6naroycTponcTay
coctaBunu 4 012 Teic. pybnen (Ha 31 gekabpsa 2023 r.: 2 006 Tuic. pybnen).

19 Mpoune aKTMBLI
31 pekabps 31 pekabps

(8 mbicsiyax pocculickux pybnet) 2024 ropa 2023 ropa
Mpoyne akTMBLI
PacueThbl ¢ nocTasLmkaMmun 1 nogpsgvvkamm 2 846 4744
PacyeTbl ¢ npounmun gebutopamu 36773 35 968
PacueTbl ¢ 6100KeTOM N0 HanoraMm OTAMYHbLIM OT Harnora Ha

npubbInb 1681 35030
ABaHCOBLIE NNATEXM NO Hanory Ha NpuobInb 2822 2243
Utoro HedhbMHaHCOBbLIE aKTUBLI B CTaTbe NPOYMe aKTUBbI 44 122 77 985
Peseps nog obecLeHeHe Npoynx akTMBOB (32 081) (32 081)
UTtoro npoune HechpHaHCOBbIE aKTUBbLI B COCTaBe NPO4MX

aKTUBOB 12 041 45 904
®urHaHCOBbIE aKTUBbI
[apaHTUnHoe obecnedeHne Ha Bupxe - 35 567
3a40mKeHHOCTb No eBpoobnnraunsam 1075759 579 150

40



Ipynna lMy6nu4Hoz2o akyuoHepHozo obwecmea «MHBECTULINOHHAS KOMITAHUA UK PYCC-UHBECT»
lMpumeyaHus k koHconudupoeaHHoU ¢huHaHcoeol omyemHocmu — 31 dekabpsi 2024 2o0a

31 pekabpsna 31 pekabpsna
(8 mbicsiyax poccutickux pybnet) 2024 ropa 2023 ropa
[ebutopckas 3ag0mKeHHOCTb NoKynaTenen 3a oka3aHHble yCryru 2 595 3577
3aliMbl, BblAaHHblE COTPYAHMKAM 918 154
UToro chmHaHCOBLIE aKTUBbI B CTaTbe NPo4Yne akTUBbI 1079 272 618 448
PesepB nop o6ecueHeHne npounx huHAHCOBbLIX aKTUBOB (1075 767) (415 200)
UToro npoune pmHaHCOBbIE aKTUBbI B COCTaBe NPOYUX aKTUBOB 3505 203 248
UToro npoumre aKkTuBbI 15 546 249 152

AHanus nsmeHeHus pesepsa nof obeclLieHeHne NpuBeaeH B Tabnuue HUXe:

(8 mbicsivax pocculickux pybned) 2024 2023
BenuuuHa pesepBa no coctosHuo Ha 1 sHBaps (447 281) (32 265)
BoccTtaHosneHue/(otuncnenve) pesepsa 3a Nepunog, (660 567) (415 016)
BenunuuHa pe3epBa no coctosiHUIo Ha 31 aekabps (1107 848) (447 281)

Mo cocTtosiHuio Ha 31 gekabps 2024 roga Ans uenen oueHKU oXnaaeMblX KpeaUTHbIX YObITKOB OCTaTKM
nebutopckon 3agormkeHHocTn B pasmepe 15 546 Tbic. pybonen (2023 rop: 664 304 Tbic. pybnen)
BKITIOYEHbI B JTan 1.

OcTaTkm 0eb1TOpCKON 3a00/KEHHOCTM NOKynaTenen, NOCTaBLLMKOB M MOAPSAYMKOB, NPOYNX 4ebGUTopos.,
NPOCPOYEHHON Ha cpok bonee ogHoro roga, B pasmepe 1 107 848 Toic. pybnen (2023 roa: 32 129 Tbic.
py6nei) BkrtodeHbl B OT1an 3. OueHOYHbIN pe3epB Mof KpeauTHbIEe YObITKM MO 3TUM OCTaTkaM COCTaBWIl
1107 848 Tbic. pybnen (2023 roa: 32 129 Ttbic. pybnei). B TedeHne 2024 roga 3adoimMKEHHOCTb MO
eBpoobnuraumsm B cymme 1 075 759 6bina peknaccuduumposaHa n3 9tana 1 8 9tan 3.

Ha 31 pekabpsi 2024 roga knaccudukaums npounx oMHAHCOBLIX aKTMBOB B COOTBETCTBUM CO CTpaHOM
HaXOXOEHMA KOHTpareHTa npefcraBneHa criegyowmm obpasom: Poccmna — 3 505 Toic. pybnen. Ha 31
nekabps 2023 roga knaccudukaums npoumx (UHAHCOBbLIX akTMBOB B COOTBETCTBMM CO CTpaHou
HaXOXOEeHMA KOHTpareHTa npeacTaBneHa criegyowmm obpasom: Pocenst — 39 250 Toeic. pyGnen, cTpaHbi-
yneHbl O3CP 163 998 ThIC. pybnen.

20 ®PuHaHCOBLIE 00fA3aTenbCTBa, OLEHUBaeMble NO CchNpaBegsIMBOM CTOMMOCTUM 4epe3
npubbINb UK yo6bITOK.

Ha 31 pekabpsi 2024 r. n Ha 31 gekabpsa 2023 r. HeT bMHAHCOBbLIX 00513aTENbLCTB, OLEHMBAEMbIX MO
cnpaBefsiMBo CTOMMOCTU Yepe3 Npubbinb Unm yobITOK.

21 Mpoune ob6sa3aTenbcTBa

31 pekabpsn 31 pekabps
(8 mbicsiyax poccutickux pybned) 2024 ropa 2023 ropa
HegbuHaHcoeble o6s13amenbcmea:
Pe3epB nog Heucnonb3oBaHHbIE OTMyCKa 4783 4294
PacueTbl ¢ nepcoHanom no onnate Tpyaa 3213 3 091
3a0mKEHHOCTb MO Hanoram, OTNIMYHLIM OT Hanora Ha NpuobbINb 5622 6 579
PacuyeTbl ¢ npounmMun kpegutTopamu 219 5
Pac4yeTbl No coumanbHOMY CTpaxoBaHUIO N obecrneveHuno 961 908
3a40/mKeHHOCTb MO Hanory Ha NpubbInb 757 241
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31 pekabpsn 31 pekabpsna

(8 mbicsiyax pocculickux pybnet) 2024 ropa 2023 ropa
UTtoro HecbnHaHcoBbIe 06s13aTeNnbLCTBA B COCTaBe NMPOYMX

obsA3aTenbcTB 15 555 15118
duHaHcoeble obs13amesibcmea:
OcTaTkn AeHEeXHbIX CPEACTB KIMEHTOB N0 BPOKEPCKMM onepauusiv 26 608 17 434
PacueTbl nokynatensmu, 3akasdymkaMmm 1 NpoYnMmn Kpeauntopamu 20 194 1863
PacueTbl ¢ nocrtasLimkam 1 nogpsavmkam 3 581 2 388
UTtoro dpmHaHcoBbLIe 065i3aTeNnbCTBa B COCTaBe NPOYMX

obsA3aTenbCcTB 50 383 21 685
UToro npoume o6sA3aTenbCcTBa 65938 36 803

Ha 31 pnekabpsa 2024 r. n Ha 31 gekabpsa 2023 r. Bce npoyme puHaHcoBble 06513aTENBbCTBA OTHOCUIUCH K
pacyeTam C POCCUACKMMU KOHTpareHTamum.

22 AKUMOHEepHbIN KanuTan

3aperncTpMpoBaHHbIf, BbIMYLEHHbI U HaxOAAWMNCA B ODOpalleHMM aKUMOHEpHbIA  Kanutan
Mpeanpuatnsa coctomt n3 109 000 000 obbikHOBEHHbIX akumi (2023 roa: 109 000 000). HomuHanbHas
CTOMMOCTb OAHOM akuun — 1 pybne.

B3HoCbI B aKLMOHEPHbI kanutan, ocylwecTernenHble 4o 1 aHBapsa 2003 roga, 6bim CKOPPEKTUPOBaHbI Ha
cymmy 1383 376 TbiCc. pybnen C¢ yd4eToM M3MeEHeHUA OOLLen nokynaTenbHOW cnocobHocTu pybns B
cooTBeTcTBMM € TpeboBaHmammn MCPO (IAS) 29 «DPuHaHcoBadA OTHETHOCTb B YCMOBUSIX
rMNepuHMIALUNY.

Takum obpasom, GanaHcoBas CTOMMOCTb aKUMOHEPHOro Kamutana no coctosHuo Ha 31 gekabps
2024 ropa coctasnset 1 492 376 Tbic. pybnen (2023 roa: 1 492 376 Thic. pybnen).

Bnagenblibl 0GbIKHOBEHHBIX aKLWiA UMET NPaBo Ha Mony4YyeHre OAMBUOEHOOB Mo Mepe UX 00bABMNeHus, a
Takke o6nagaloT MpaBoOM OOHOIO rofioca Ha akuuMilo Ha rodoBbiX OBGLIMX U BHeodepedHbIX O0bLmnx
cobpaHuax akunoHepos MpeanpusaTtus.

Mo coctoaHuio Ha 31 pgekabps 2024 roga BenuuMHa COBCTBEHHBLIX aKLUWW, BbIKYMAEHHbIX [pynnon,
cocTtaBuna 466 844 wryk (2023 ron: 496 844 wrtyk) unm 16 351 Thic. pybnen (2023 rog: 17 402 TbIC.
pybnen).

23 MpnbbINbL Ha akuUo

MokasaTtens 6a3oBow NpMObINM Ha akuuto 3a 2024 rog OCHOBLIBAETCS Ha NPUOLINK, NpUYUTaOLLENCs
BnagensLam OBObIKHOBEHHbIX akuuin, B pa3mepe 551 508 Toic. pybnen (2023 rog: npubbinu B pasmepe
527349 Tbic. pybrnen) M cpegHEeB3BELIEHHOM KONMMYECTBE OOBLIKHOBEHHbIX akuWiA, Haxodsdwumxcs B
obpaLlleHun, onpefenseTcsa criegyoLwmm obpasom.

2024 rop, 2023 rop,

(YObITOK)/MpubbINbL 3a rog, NpuHaanexawmn akumoHepam pynnbi -
BnagenbLamM oObIKHOBEHHbIX akUWiA, TbiC. pybnen (551 508) 527 349
CpeaHeB3BeLLIEHHOE KONMMYeCcTBO OObIKHOBEHHLIX akUumiA B obpaLleHum 108 533 156 108 503 156
Ba3oBbIN U pa3BOAHEHHbIN (YObITOK)/NpUGLINbL Ha 06GLIKHOBEHHYH aKLMIO (5,08) 4,86
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(B pybnsix Ha aKkuuio)

Y MNpeanpusatusa HeT 0BbIKHOBEHHbIX akUMiA, NPUBOAALLMX K pa3BoAHEHMIO Npubbinn/(ybbiTka) Ha akuuio.

24 YnpaBneHue puckamu, KoprnopaTuBHoe yrpaBreHne u BHyTPeHHUN KOHTPOJ1b
(a) Cmpykmypa KopnopamueHOo20 yrpaeJsieHus!

Mpeanpuatne cosgaHo B hopme ny6nNuYHOro akumoHepHoro obLlectsa B COOTBETCTBUN C TpeboBaHUAMYU
3akoHogatenbcTBa Poccunickon degepaumn. Boiclumm opraHom ynpaenenusi MNMpeanpusatunem senseTcs
Obwee cobpaHne akuMOHEpOB, Co3blBaeMoe AN NPOBeOeHNs eXErofgHbIX N BHeOYepeHbIX cobpaHuii.
Obwee cobpaHne akUMOHEPOB MPUHMMAET peLLeHNs OTHOCUTENBHO AeAaTenbHocTH MpeanpuaTus.

O6uwee cobpaHue akumoHepoB onpegensieT coctaB Coeta [upektopoB. CoBeT [upekTopoB HeceT
OTBETCTBEHHOCTL 3a 06LLee ynpaeneHne gesaTenbHOCTbo [peanpustus.

3akoHopaTenbcTBOM Poccuiickon ®eaepaumm n yctasom [Npeanpuatns onpeaeneHbl NepeyHn pelleHun,
KOTOpble NPUHMMAaKOTCA UcKMouuTenbHo OOWKMM cobpaHMemM akuMoHepoB, W pELUEHUN, KOoTopble
npuHumatotca Cosetom [upekTopos.

PykoBoacteo TekyLen OeATenbHOCTbIO Mpeanpuatns ocyllecTBngaeTcs €VHOMNYHbIM
ucnonHuTenbHbiM  opraHom [lpe3angeHTom — [eHepanbHbIM  OUMPEKTOPOM, W KOMmernanbHbIM
ucnonHutTensHbiM opraHom [MNpeanpuatus — MNpaeneHnem. 3acegaHue Coseta [uMpekTopoB HaszHayaet
Mpe3ngeHTa — [N'eHepanbHOro gupekTopa, onpefenset coctas [lpaBneHns. McnonHuTenbHble OpraHbl
MpeanpuaTns HecyT OTBETCTBEHHOCTb 3a BbINOMHEHWE pelueHun, npuHatbix O6wum cobpaHvem
akunoHepoB u Coetom [OupektopoB [Mpeanpuatusa. WcnonHutenbHble opranbl  [NpegnpusTtus
nogotyeTHbl CoeTy [upektopos MNpeanpuatuns n Obemy cobpaHmnio akLMOHEPOB.

Mo cocTosiHmio Ha 31 aekabpsi 2024 roga coctaB [NpaBneHus ABNSAETCS CriefyoLwmMm:

° bblukoBa E. A. — lNpeacepatens lNpaBneHus;
) ApyTioHsH A. T.; n

. PbibHmkoBa H. B.

(6) Monumuku u npoyedypbl 8HyMPeHHe20 KOHMPOJIsi

Coset [upektopoB u [lNpe3naeHT — eHepanbHbIA OUPEKTOP HECYT OTBETCTBEHHOCTL 3a pa3paboTky,
NpUMEHeHNe U noagep)XaHne BHYTPEHHWX KOHTporen B [pynne, COOTBETCTBYHOLUUX XapakTepy W
MacLuTaby onepauui.

Llenbto cucTeMbl BHYTPEHHUX KOHTPOSIeN sABnsieTcs obecneyeHve:

. Hagnexalleln 1 BCeCTOPOHHE OLIeHKU 1 YNpaBreHusl pUckamu;

. Hagnexallero yHKLMOHNPOBaHWs GusHec-noapasaeneHnini U noapasaeneHunii, OTBETCTBEHHbIX 3a
BedeHne ByxranTepckoro yy4eta UM MOAFOTOBKY  (DMHAHCOBOW  OTYETHOCTW,  BKIOYas
COOTBETCTBYIOLLYIO aBTOpuM3aLmio, 06paboTKy M OTpakeHUe B yyeTe onepauuii;

. NOJTHOTbI, TOYHOCTU W CBOEBPEMEHHOCTU [OaHHbIX 6yxranTepCKoro y4yeTa, ynpaBnqueCKoﬁ
I/IH(*)OpMaLI,I/IM M OTHETOB ON1A perynmpyrowmnx opraHoB;

o HagexHocTn NT-cuctem, LenoCTHOCTM U 3alUMTbl AAHHbIX U CUCTEM;

° npegorepalleHnsa MOLUEHHMYECKON WUIIM HE3aKOHHOW [OeATeNIbHOCTU, BKN4Yasd HenpaBoMepHoe

NMPUCBOEHNE aKTUBOB,

° cobntogeHns 3akoHoaaTensCcTea u HOPMaTUBHO-INMPaBOBbLIX aKTOB.

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a BbISIBIEHME M OLEHKY PUCKOB, pa3paboTKy KOHTpornem u
MOHUTOPUHI X 3¢ppekTMBHOCTN. PYKOBOACTBO OCYLLECTBNAET MOHUTOPUHT 3PEKTUBHOCTU BHYTPEHHNX
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KoHTponei [pynnbl U Ha nNepuoanyeckol OCHOBE BBOAWUT [AOMOMNHUTENbHbIE KOHTPOMW WM BHOCUT
W3MEHEHUS B CYLLECTBYIOLLME KOHTPOMM, NPy HEOBXOANMOCTMU.

pynna paspaboTtana cuctemy CTaHOapToB, NONWUTUMK M npoueayp ANnsg obecneveHus Hagnexallero
BbIMONHEHNS oOnepauMn U COBMIOAEHUss COOTBETCTBYIOLMX 3aKOHOAATENbHbIX W HOPMaTUBHbIX
TpeboBaHWi, BKITlOYas criegyrowme obnactu:

. TpeGoBaHUA K Hagnexallemy pacrnpefeneHulo  MOfHOMOYMIA,  BKMoYas  He3aBUCUMYIO
aBTOPU3aLMIO OMnepaLmii;

. TpeGoBaHNA K OTPaXKEHUIO B y4eTE, CBEPKE M MOHUTOPUHTY onepauuii;

. cobniofeHve 3akoHoAaTeNbHbIX U HOPMATUBHBIX TpeBoBaHUI;

. AOKYMEHTUPOBaHMEe CPeCTB KOHTPONSA U NpoLeayp;

. TpeGoBaHNA K MNepuoaMyeckol OLEHKe PUCKOB, C KOTOpbIMU cTankueaeTcs [pynna, WU
afleKBaTHOCTU CPeACTB KOHTPOSEN 1 npoueayp, NPYMEHSIEMbIX B OTHOLLEHWUW BbISIBIIEHHbIX PUCKOB;

. pa3paboTKy pe3epBHbIX NIAHOB MO BOCCTaHOBIEHWIO AESTENbHOCTY;

. noceLleHne TPEHNHIOB M NpodeccuoHanLHoe pas3BuTue;

. HOPMbI 3TUYECKOIO U NPEeANPUHUMATENbCKOTO NMOBEAEHUS; U

. CHVDKEHWE YPOBHSI PUCKOB, B TOM YuMCIie MyTEM CTPaxOBaHWUsA B TeX Cllyyasix, Koraa 9710 SBMSeTcs

AP PEKTUBHBIM.

B 'pynne cywiecTByeT nepapxumsa TpeboBaHui K aBTopusaumm onepauun B 3aBUCUMOCTM OT UX MacluTaba
M CITOXHOCTH.

CobntogeHune ctaHgapToB [pynnbl nogaepXmnBaeTcs ¢ NOMOLLLIO NPOrpaMmbl NEPUOANYECKUX NMPOBEPOK,
BbinonHsiemblx OTAenom BHYTpeHHero ayauTta. PesynbTaTthl npoBepok OTgena BHYTPEHHEro ayauTta
obcyKaalTca C COOTBETCTBYHWOLUMMU COTPYAHUKaMW, OTBETCTBEHHbIMW 3a BefeHue (UHAHCOBO-
XO3SNCTBEHHON AeAaTernbHOCTU. KpaTkun oTyeT C pesynbTaTaMy MNPOBEPOK AOBOAUTCA A0 CBeAeHUus
Coseta [lupektopos, KomuTteTa no uHaHcam 1 ayauTy 1 BbICLLEro pykosoacTtaa [pynnbl.

OpraHbl, OTBETCTBEHHbIE 32 OpPraHM3aLMio CUCTEMbI BHYTPEHHUX KOHTponen [pynnbi:

) CoBeT [JMpeKTOpoB 1 €ro KOMUTETDI, BKIoYast KomuteT no pmHaHcam n ayguTy;

o Mpe3naeHT-MeHepanbHbIN OMPEKTOP;

o maBHbIN ByxranTep;

) Buue-npesngeHT-3amectutens 'eHepanbHOro AUpeKTopa no BHYTPEHHEMY KOHTPOITHO;

o OTgen no ynpaBneHuo puckamu;

) OTgen BHYTPEHHEro ayauTa;

) lMpoume coTpygHukK, NnogpasgeneHns n cnyxbbl, OTBETCTBEHHbIE 3a COOMOAEHNE YCTAHOBMNEHHbIX

CTaHOapToB, MOSIUTUK M NpoLeayp.

BakoHopaTenbcTBO Poccuiickon ®enepaumu, Brknodas depepanbHbii 3akoH OT 22.04.1996 Ne 39-93 «O
pblHKE LIEHHbIX Oymar», ycraHaBnuBaeT TpeboBaHMs K NpodeccuoHanbHOW KBanudukaumm, SenoBow
penytaumm un npodne TpeboBaHua Kk uneHam Coseta [dupektopoB, [lpaBneHus, KoHTponepy
NpoheCccUoHanbLHOr0  y4acTHMKA pPblHKA LEHHbIX Oymar u  npoyMm  KMOYEBbIM  PYKOBOOSLLMM
COTpygoHukaM. Bce uneHbl pyKOBOAALLMX OpPraHoB WM OpraHoB YynpaeneHust [pynnbl COOTBETCTBYHOT
yKka3aHHbIM TpeboBaHusiM. PykoBoactBo cuutaeT, 4to [pynna cootBeTctByeT TpeboBaHusm baHka
Poccun, ycTaHOBNEHHBIM K CUCTEME YNPaBMEHMS PUCKAMMK U CUCTEME BHYTPEHHUX KOHTPOMEN U cucTema
yrpaBrneHns puckamMm U CUCTeMa BHYTPEHHMX KOHTPONEW COOTBETCTBYOT MacwiTaby, xapaktepy wu
YPOBHIO CIIOXXHOCTMW onepaLiuii.

(8) IMonumuku u npouyedypbl ynpaesieHUs1 puckamu

YnpaBneHne puckamu NeXWUT B OCHOBE WMHBECTULMOHHOW AEeATEeNbHOCTU U ABMSIETCA CYLLEeCTBEHHbIM
3reMeHTOM onepaunoHHON geaTensHoCcTH [pynnbl.
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Monutuka [pynnbl MO ynpaBneHWIO puUCKaMM HauerneHa Ha onpefeneHve, aHanu3 u ynpasreHue
puvckamMu, KOTOpbIM nogBepxeHa [pynna, Ha ycTaHOBMEHME IMMUTOB PUCKOB UM COOTBETCTBYHOLLMX
KOHTPOMNen, a Takke Ha MNOCTOSAHHYI0 OLEHKY YPOBHS PUCKOB U MX COOTBETCTBUS YCTaHOBIEHHbLIM
numuTam. MonnTtuka 1 npouedypbl NO YNPaBEHNIO pUckammn nepecMaTprBaloTCs Ha perynspHon OCHOBE
C Uenbilo OTpaxeHWss WU3MEHEHUM pPbIHOYHOM CUTyauuu, npegnaraembiX MPOAYKTOB W yCnyr, W
NOABNAIOLLENCS Ny4dLlen NPaKTUKK.

CoBeT [MpeKTopoB HeceT OTBETCTBEHHOCTb 3a Haanexallee yHKLMOHUPOBAHNE CUCTEMbI KOHTPOSS Mo
YNpaBfeHuio puckamu, 3a yrpaBrieHWe KIYEBLIMU puUcKamu U ogobpeHue nonuMTuk U mpoueayp no
ynpaBMeHuno puckamu, a Takke 3a ogobpeHune KpyrHbIX COEoK.

PbIHOYHBIV pUCK, BKITHOYatoLW M B cebs LLEHOBOW PUCK, PUCK N3MEHEHUS NPOLIEHTHBLIX CTABOK M BaIltOTHbIN
pUCK, a TaKkkKe PUCK NMUKBUOHOCTU SABNSAKOTCA OCHOBHbIMWU pUCKaMu, C KOTOPbIMW cTankmsaeTcda [pynna.
pynna ynpaBnsieT AaHHbIMY pUckamu crnegyowmum obpasom.

PbIHOYHBIU puck

PbIHOYHbIA PUCK — 3TO PUCK U3MEHEHUA CMpaBedSIMBOA CTOMMOCTM UMK GyayLIMX MOTOKOB AEHEXHbIX
CpeacTB No (pUMHAHCOBOMY MHCTPYMEHTY BCIEACTBUE M3MEHEHWS! PbIHOYHBIX LieH. PbIHOYHbIA puUck
COCTOWT 13 BaltOTHOIO PUCKa, pyUcKa U3MEHEHUS MPOLIEHTHBIX CTABOK, a Takke APYrMX LEEHOBbLIX PUCKOB.
PbIHOYHbIA PUCK BO3HWKAET MO OTKPbLITbIM MO3ULUMAM B OTHOLIEHWM MPOLEHTHBLIX CTaBOK W OOMeBbIX
(hVHaHCOBbIX MHCTPYMEHTOB, NMOABEPKEHHBIX BIUAHMIO OOLLMUX 1 CNIeUUdpUYECKMX USMEHEHUIA HA PbIHKE W
N3MEHEHUIA YPOBHS BONATUIIBHOCTM PbIHOYHBIX LIEeH U 06MEHHbIX KypcoB BarioT.

3afjayeit ynpaBreHUsi PbIHOYHBIM PUCKOM SIBMSIETCA yMpaBrieHWe W KOHTPOINb 3a TeM, u4TOObl
NOABEPXKEHHOCTb PLIHOYHOMY PUCKY HE BbIXOAMMNA 3a paMKu MpuUemrembliX napaMeTpoB, MpU 3TOM
obecrneynBasi ONTUMU3ALMIO JOXOAHOCTU, MOSTy4aeMoN 3a NPUHSTLIN PUCK.

Puck usmeHeHusi NMPOUEeHMHbIX Cmag8oK

PUCK M3MeHeHNs1 NMPOLEHTHBIX CTAaBOK — 3TO PUCK M3MEHeHUsl CripaBeaIMBON CTOMMOCTU UK ByayLumx
NOTOKOB [AEHEXHbIX CPeacTB Mo (UHAHCOBOMY WHCTPYMEHTY BCNEACTBME W3MEHEHWUS PbIHOYHbIX
MPOLEHTHbIX CTaBOK. [pynna mnoABepXeHa BnUAHWIO KoneGaHwii, npeobnagatowmnx PbIHOYHBIX
MPOLEHTHbLIX CTAaBOK Ha ee (PMHAHCOBOE MOJSIOXKEHNE U MOTOKM OEHEXHbIX cpedcTB. Takue konebaHus
MOryT yBenuyMBaTb YPOBEHb MPOLEHTHOW MapXku, OAHAaKO MOryT M CHWkaTb ero nvbo, B crydae
HEeOo)XXMOaHHOTO N3MEHEHUSI MPOLIEHTHBIX CTABOK, NPUBOANTL K BOSHUKHOBEHMIO YObITKOB.

Puck nameHeHuns NPOLEHTHbIX CTaBOK BO3HUKAET B CllydadX, Koraa umMerwwineca mnm nporHo3npyembie
akKTuBbl C onpeaeneHHbIM CpPOKOM noraleHunsa bonblue MM MeHblle MO BEMUYMHE WNMEILLMXCA UNn
NPOrHo3npyembIx 005s13aTENBLCTB C aHANOMMYHbIM CpPOKOM noratlueHus.

lepaBneHme PUCKOM U3MEHEHUNA MNPOLUEHTHbIX CTaBOK MOCpeACTBOM MOHUTOPUHIA BeJMMYUHDbI
HEeCOOTBETCTBUA MO CpOKaM MPOUEHTHbIX aKTUBOB MPOLUEHTHbLIM obs3aTenbcTBaM  OOMOSIHSETCA
npou,e/:l,ypoﬁ MOHUTOPUHIa 4yBCTBUTESIbHOCTN YNCTOIO NpOUEeHTHOro goxoaa K pasfindHbiM CTaHOaPTHbIM
N HeCTaHOapTHbLIM cUueHapnamMm U3sMeHeHud I'IpOLI,EHTHOVI CTaBKW.

CpedHue aghghekmueHbIe NPOoUEeHMHbIe CMmaeKu
Cneaywowas ganee tabnuua oTpaxaeT cpefHue 3(dEKTUBHbIE NMPOLEHTHbIE CTaBKMU MO MPOLLEHTHLIM

akTmBaMm no coctosiHmio Ha 31 aekabpsa 2024 roga n 31 gekabpsa 2023 roga. laHHble NPOLLEHTHbIE CTaBKU
OoTpaxatoT NpUbNN3NTENbHYIO 4OXOOHOCTb K NOralleHuio COOTBETCTBYHIOLLNX aKTUBOB.

2024 rop 2023 ropg
CpeaHss acpcpekTBHaA npoueHTHass CpeaHss adpcekTMBHaAsSA NpoLeHTHas
cTaBka % cTaBka %
Donnapbl Donnapbl
Py6nu EBpo CLUA Py6nu EBpo CLUA
MpoueHTHbIE aKTUBbI
®duHaHCOBbIE UHCTPYMEHTHI,
OLeHVBaeMble No cripaBeaIMBoi
CTOUMOCTM Yepe3 Npubsinb unm 17,81 3,27 4,12 - 4,42 6,25
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2024 rop 2023 ropg
CpeanHss acdpcpekTBHaA npoueHTHass CpeaHss adpcekTMBHaS NpoLeHTHas
ctaBka % ctaBka %
Oonnapsbl Oonnapsbl
Py6nu EBpo CLUA Py6nu EBpo CLUA
yObITOK
Mpoune akTmBbI 10,67 - - 7,99 - -

AHanu3s 4yyecmeumesZlbHOCMuU K USMEeHEeHUR MNMpPOoUeHMHbIX CMa8okK

AHann3 4yBCTBUTENBHOCTM YUCTOW MpMObLINM unu yObiTkKa M Kanutana (3a BbIMETOM HaroroB) K
N3MEHEHUIO MPOLEHTHbLIX CTaBOK (PUCK NepecMoTpa MPOLEHTHLIX CTABOK), COCTaBIIEHHbLIN Ha OCHOBE
YNPOLLEHHOro ClLieHapusi napannenbHOro casura KpuBbiX AoxogHocTu Ha 400 6GasncCHbIX MYHKTOB B
CTOPOHY YBENMYEHUS WUIM  YMEHbLUEHUS TMPOLEHTHbIX CTaBOK M MNEPECMOTPEHHbIX MO3ULMUA MO
NPOLIeHTHbIM akTnBaMm n obssatenbcTBam, AEWCTBYHOLMX MO cocTosiHMio Ha 31 gekabpsa 2024 roga wm
31 nekabps 2023 roga, MOXET ObITb NpeACcTaBeH crieqyowmm 00pasom.

2024 rop, 2023 rop
Yucrasn KanuTtan Yucran Kanutan
npuobINb npuobLINb
(8 mbicsiqax pocculickux pybned) unu yobIToK unu yobIToK
MapannenbHbiin cosur Ha 400 (2023: Ha 400)
6a3nCHbIX NYHKTOB B CTOPOHY YMEHbLLEHUS CTaBOK (61 088) (61 088) (92 408) (92 408)
MapannenbHbi casur Ha 400 (2023: Ha 400)
6a3nCHbIX MYHKTOB B CTOPOHY YBENUYEHUsI CTaBOK 61 088 61 088 92 408 92 408

Ha 31 gekabpsa 2024 v Ha 31 pgekabps 2023 roga npoueHTHble UHAHCOBbIE akTMBbI U 00si3aTenbCTBa
npeacTaBnsAny cobon KOHTPaKTbl ¢ PMKCUPOBAHHOW NPOLIEHTHOM CTaBKOW.

BanromHbIt puck

Y 'pynnbl MMEIOTCS akTUBbI M 06513aTeNbLCTBA, BblpaXKEHHbIE B HECKONBKUX MHOCTPaHHbIX BarntoTax.
BantoTHbIM pMCK BO3HWUKAET B Criy4asix, Korga MMeKLMeECcs U NporHo3MpyemMble akTuBbl, BbipaXKEHHbIE B
Kakow-nmbo MHOCTpaHHOW BanioTe, Oonblle WAM  MEHbLUe MO BENIMYMHE MMEIOLWNXCH UMK

NPOrHoO3npyembIxX oba3atensCcTB, Bblpa>XeHHbIX B TOW Xe BaniorTe.

CTpykTypa akTnBoB U 064a3aTenbCTB B pa3pese BantoT no coctosHuio Ha 31 gekabps 2024 ropga moxet
ObITb NpeacTaBreHa cneayoLwmm obpasom.

Py6nun EBpo [Oonnapbl HemoHe- Bcero
TapHble
(8 mbicsiyax pocculickux pybnet) aKTUBbI
AKTUBbI
[eHexHble cpeacTBa U UX 3KBUBAmNEHTbI 2154 - - - 2154
[ebutopckas 3a00MmMKEHHOCTb MO CAENKam
obpatHoro PEMO 415938 - - - 415938
MHBecTULMM B ONTOBbIE LIEHHbIE Gymaru 99 808 4 959 1238 307 - 1343 074
MHBecTUuMM B JONEBbIE LIEHHBIE ByMaru 458 136 - - 1705 459 841
MHBecTULMM B accoLMMpOBaHHbIe
npeanpuaTus - - - 36 504 36 504
OCHOBHbIE CpeacTBa U HemaTepuarnbHble
aKTuBbI - - - 57 423 57 423
MHBEeCTUUNOHHAs HEABMXMMOCTb - - - 1143 959 1143 959

Mpoune akTmBbI 3 505 - - 12 041 15 546
OTnoXeHHble HanoroBble akTUBbI - - - 315911 315911
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Pyonu EBpo [Oonnapsl HemoHe- Bcero
TapHble
(8 mbicsiyax pocculickux pybnet) aKTUBbI
Bcero aktuBoB 979 541 4959 1238 307 1 567 543 3790 350
OBA3ATENIbCTBA
Mpoune obszaTenbcTBa (50 383) - (15 555) (65 938)
KpeauTopckas 3agomkeHHOCTb NO caernkam
npsmoro PEINO - - - -
OTnoxeHHble Hanoroeble obs3aTenscTea - - (141 425) (141 425)
Bcero obssaTenbcTB (50 383) - (156 980) (207 363)
Yucrasa Nno3mMumusA NO COCTOAHMUIO Ha
31 pekabps 2023 roapa 929 158 4 959 1238 307 1410563 3 582987

CTpykTypa akTnBoB U 0643aTenbCTB B pa3pese BantoT no coctosHuio Ha 31 gekabps 2023 roga moxet
ObITb NpeacTaBreHa cneayowmm obpasom.

Py6nn EBpo [Oonnapbl HemoHe- Bcero
TapHble

(8 mbicsiyax pocculickux pybnet) aKTUBbI
AKTUBbI
[eHexHble cpeacTBa U UX 3KBUBAmNEHTbI 3645 - 7 - 3652
[ebuTtopckas 3a40mKEHHOCTb MO caenkam

obpaTHoro PEINO 352 974 - - - 352 974
MHBecTUUMM B JONTOBbIE LIEHHBIE Bymaru - 104 919 1721836 - 1826 755
MHBecTUuMM B JONEBbIE LIEHHbIE Bymaru 663 551 - 8 037 1631 673 219
MHBecTuUMM B accoumMmMpoBaHHbie

npeanpuaTus - - - 38 609 38 609
OcCHOBHblE CpefcTBa U HemaTepuarbHble

aKTUBbI - - - 60 283 60 283
MHBeCTULNOHHas HEABMXMMOCTb - - - 976 459 976 459
[Mpoune akTmBbI 39 250 5446 158 555 45 901 249 152
OTnoXeHHbIEe HanoroBble akTUBbI - - - 68 762 68 762
Bcero aktuBoB 1 059 420 110 365 1888 435 1191645 4249 865
OBA3ATENIbCTBA
Mpoune obsAsaTenbCcTBa (21 685) - (15 118) (36 803)
KpeauTopckas 3agomKeHHOCTb No caenkam

npsmoro PEINO - - - - -
OTnoxeHHble Hanoroeble 06s3aTenbLCTBA - - - (79 936) (79 936)
Bcero obszaTtennLcTB (21 685) - (95 054) (116 739)
Yucras No3mMumuA NO COCTOAHMUIO Ha

31 pekabps 2022 ropa 1037735 110 365 1 888 435 1 096 591 4133126

PocT kypca poccuiickoro pybns, kak ykasaHo B HkecnefyloLen tabnuue, no OTHOLLEHUIO K CrneayoLmm
BantoTtam no coctosaHmio Ha 31 gekabpa 2024 roga n 31 pekabpsa 2023 roga Bbi3Ban 6bl ONUCaAHHOE HMXKE
YMEHbLUEHNE KanuTana v npubbinu nnu yobiTka. [JaHHbI aHanM3 NpoBOAUIICA 3a BbIMETOM Harnoros U
OCHOBaH Ha M3MEHEHMSIX BamOTHBLIX KYPCOB, KOTOPbIE, C TOYKM 3peHust pynnbl, ABNSOTCS 060CHOBAHHO
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BO3MOXXHbIMW MO COCTOSIHMIO Ha KOHeL, OTYeTHOro nepuoga. AHanus nogpasymMmeBaeT, YTO BCe ocTalbHble
nepemMeHHble, B ocobeHHoCTH NpouUeHTHble CTaBKK, OCTAKOTCA HEN3MEHHbIMW.

2024 rop, 2023 rop
MpubbLINL KanuTtan MpubbINL KanuTtan
Mnu yobITOK Mnu yobITOK
2024 20% (2023: 20%) cHWxeHne Kypca eBpo Mno
OTHOLLEHUIO K pOCCUCKOMY pyorto (744) (744) (17 658) (17 658)
2024 20% (2023: 20%) cHwxeHWe Kypca gonnapa
Mo OTHOLLIEHMIO K POCCUINCKOMY pybrito (185 746) (185 746) (302 150) (302 150)

MapeHne Kypca poCcCUACKOro pybrisi Mo OTHOLLEHMIO K paHee NepeydncrieHHbIM BankioTaM No COCTOSIHUIO Ha
31 nexkabps 2024 roga n 31 gekabpsa 2023 roga umerno Obl obpaTHbIN 3¢peKT Npu ycrioBun, YTo BCE
ocTarnbHblE NEPEMEHHbIE OCTAOTCSH HEU3MEHHBIMM.

Puck konnebaHull yeH Ha aKkuuu

Puck koneGaHuii LeH Ha aKkuuM — 3TO PUCK KonebaHuWs CTOMMOCTW (DUHAHCOBOrO MHCTPYMEHTa B
pesynbTate W3MEHEHWU PbIHOYHBLIX LEH BHE 3aBWCMMOCTU OT TOro, GbiMM N MNoAobHble M3MeHeHWs
Bbi3BaHbl (DAKTOPaMK, XapaKkTePHbIMW AMA AaHHOrO KOHKPETHOro MHCTPYMEHTa MM ero SMUTEHTa, Unn
Xe (pakTopamu, BNUSAIOLLMMMN Ha BCe CXOXWe (PUHAHCOBbIE MHCTPYMEHTbI, obpallaloLMecs Ha pbliHKe.
Puck n3aMeHeHus LieH Ha akuMu BO3HMKaeT Toraa, korda pynna umeeT ANMWMHHYI0 UM KOPOTKYHO MO3ULNI0
Nno pMHaHCOBOMY UHCTPYMEHTY.

AHann3 YyBCTBUTENBHOCTM YNCTON NpUBLINN NN yobiTKa 1 Kanutana K U3BMeHeHNsIM KOTUPOBOK [ONEBbIX
LUEHHbIX Gymar (CoCTaBNnEHHbI Ha OCHOBE MO3NUMA, OEWUCTBYIOLWMX MO COCTOSIHUMIO  Ha
31 nexkabps 2024 roga v 31 gekabpsa 2023 roga, n ynpoweHHoro cueHapusa 20% CHWKEHUs unu pocta
KOTMPOBOK BCEX LIEHHbLIX Bymar) MOXeT ObITb NMpeACTaBIeH crieayowmm obpasom.

2024 rop, 2023 rop,
Yucrasn Kanutan Yucran Kanutan
npuobINb npuobLINbL
(8 mbicsiyax pocculickux pybnet) unu yobITok Mnu yobITOK
2024 20% (2023: 20%) pocT KOTUPOBOK AONEBbIX
LleHHbIX Bymar 68 197 68 720 107 106 107 454
2024 20% (2023: 20%) cHWxeHWe JoneBbIX
KOTUPOBOK LIEHHBIX Bymar (68 197) (68 720) (107 106) (107 454)
Puck nukeudéHocmu

P1CK NMUKBMOHOCTU — 3TO PUCK TOro, YTO Ipynna MOXeT CTONKHYTbCS CO CIOXHOCTAMW B MPUBIeYeHun
JeHeXHbIX CpeAcTB ONs BbINOMHEHWA cBouX ob6sA3aTenbcTB. [pynna noagepxusaeT HeoBXOAMMbIiA
YPOBEHb NMKBUAHOCTY C LieNbto obecrneyeHmnsi MOCTOSIHHOTO HanMuusl AeHeXHbIX CPeacTB, He0BX0oaANMbIX
AN BbIMOMHEHNsT BCceX 0053aTenbCTB MO Mepe HacCTYMNeHUs CPOKOB MX rMoraweHus. lMonuTtuka no
ynpaBreHuto NMKBUAHOCTbIO paccmaTprBaeTcs U yTBepxkaaeTcs [paBneHvem.

HeaunckoHTUpoOBaHHbIE MOTOKM MO (PMHAHCOBLIM 006A3aTENbCTBAM HECYLLECTBEHHO OTMMYAOTCS OT
©anaHcoBOM CTOMMOCTM (OUHAHCOBBLIX 00S13aTENBLCTB.

B Hwxkecnenytowen Tabnuue npeactaBneH aHanms cymMm (B paspe3e 0XuOaeMblX CPOKOB MoralleHust),
OTPaXEHHbIX B KOHCOMWAMPOBAHHOM OT4YeTe O UHAHCOBOM MOSIOXKEHUM MO COCTOSIHUIO Ha
31 nekabpsa 2024 roga.
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MeHee OT1pm03 OTt3 go bescpoka Bcero
(8 mbicsiyax pocculickux pybnet) 1 Mecsiua MecsiueB 12 mecsiueB norawleHusi
[eHexHble cpeacTBa U UX 3KBUBAmNEHTbI 2154 - - - 2154
[ebuTtopckas 3a40MmKEHHOCTb NO caenkam
obpaTtHoro PEMNO 415 938 - - - 415 938
MHBecTULMM B ONTOBbIE LIEHHbIE GyMaru 99 808 6 846 1236 420 - 1343074
MHBecTUUMM B foneBble LieHHbIE Bymaru 458 136 - - 1705 459 841
MHBecTUuMmM B accoummpoBaHHble NpeanpusaTuns - - - 36 504 36 504
OcCHOBHble cpecTBa U HemaTepuanbHble akTUBbI - - - 57 423 57 423
MHBecTUUMOHHas HeABUXMMOCTb 1143959 1143959

Mpoune akTmBbI 2587 - 918 12 041 15 546
OTnNoXeHHbIE HAnNoroBble akTUBbI - - 315 911 315 911

Bcero aktueoB 978 623 6 846 1237338 1567543 3790 350

Mpoune o6s13aTenbCTBA (48 482) - (1901) (15 555) (65 938)
Kpegutopckas 3agomkeHHOCTb Mo caenkam
npsimoro PENMO - - -

OTnoxeHHble Hanoroeble obs3aTenscTea - - - (141 425) (141 425)
Bcero obssaTenbcTB (48 482) - (1901) (156 980) (207 363)
Yucrasa nosmums 930 141 6846 1235437 1410563 3582987

B Hwkecnegywowen tTabnuue npeActaBneH aHanms cymm (B paspese OXMAAeMbIX CPOKOB MoralleHus)
OTPaXXeHHbIX B KOHCONUAMPOBAHHOM OT4YeTe O (PMHAHCOBOM MOMNOXEHUWN MO COCTOSAHUIO Ha 31 aekabps
2023 ropa.

MeHee Ot1p003 OTr3 o bBescpoka Bcero

(8 mbicsiyax poccutickux pybnel) 1 Mecsiua MecsiueB 12 mecsiueB noraweHusi
[eHexHble cpefcTBa U UX 3KBMBANEHThI 3652 - - - 3652
[ebutopckas 3a00mMKEeHHOCTb MO CAENKam

obpaTHoro PEINO 352 974 - - - 352 974
MHBecTUuMM B JONTOBbIE LIEHHBIE Bymaru - - 1826 755 - 1826 755
MHBecTUuMM B JONEBbIE LIEHHbIE Bymaru 671 588 - - 1631 673 219
MHBecTnumnmn B accoummpoBaHHbie NpeanpuaTuns - - - 38 609 38 609
OCHOBHbIE CpeacTBa M HemaTepuarnbHble

aKTuBbI - - - 60 283 60 283
MHBeCTULNOHHas HEABMXMMOCTb 976 459 976 459
[Mpoune akTmBbI 39 096 - 164 155 45 901 249 152
OTNoXeHHbIE HANOroBble akTUBbI - - - 68 762 68 762
Bcero aktuBoB 1067 310 - 1990910 1191645 4 249 865
Mpoune obszatenbcTBa (19 825) - (1 860) (15 118) (36 803)
Kpeautopckasa 3a00mKkeHHOCTb MO CAENKam

npsmoro PEINO - - - - -
OTnoxeHHble Hanoroeble 0653aTenbcTBa - - - (79 936) (79 936)
Bcero ob6s3aTtenLcTB (19 825) - (1 860) (95 054) (116 739)
Yucrasa nosmuusa 1047 485 - 1989 050 1096 591 4133126
25 B3aumo3sayeT pyHaHCOBbIX aKTUBOB U (PUHAHCOBLIX 06A3aTeNbLCTB

CxoXue cornalleHusl BKHYaloT COrnalleHuss O KIMPUHIe NPOou3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB,
rmobanbHble reHeparnbHble cornaiieHust ana caenok «PEMO» u rmoGanbHble reHeparnbHble cornalleHns
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0 nNpefocTaBneHun B 3aeM LieHHbIX Bymar. Cxoxue hUHaAHCOBbIE MHCTPYMEHThI BKNIOYAKOT NPOU3BOAHBbIE
(PUHAHCOBbIE WHCTPYMeHTbl, caenkn «PEMO», cpenkn «obpatHoro PEMNO», cornaweHns o
3aUMCTBOBaHMM 1 NpeoCTaBreHun B 3aeM LieHHbIX Bymar. pynna nonyvaeT u npuHnmaeT obecneveHue
B BMAE AEHEeXHbIX CPEeACTB M LEHHbIX Bymar, obpalialowmuxcs Ha pbiHKE, B OTHOLUEHMW CreaytoLmnx
cOenok:

. caenku npsimoro PEMO; n

o coenku obpartHoro PETO.

MopobHble cornalleHus ABNAKTCA NpeaMeToM CTaHAapTHbIX ycrnoBui [ononHeHus o6 obecneveHuun
3aMMCcTBOBaHMS MexgyHapoaHOW accounauum OurnepoB Mo CBOMamM M MPOU3BOAHLIM  (PMHAHCOBBIM
uHcTpyMeHTaMm (ISDA). OT0 o03HavyaeT, 4TO yKa3aHHble LEeHHble Oymaru, Mony4YeHHble B KayecTBe
obecneyveHns / nepedaHHble B 3anor, MoryT ObiTb NnepefaHbl B 3anor unv npojaHbl B TeYeHWe cpoka
OEencTBust CAenku, HO OOMKHbI ObITb BO3BPAaLLEHbl 4O CpoKa NoraweHns caenkn. YCnoBus COenku Takke
NpefoCcTaBnSAlT KaXAOMY KOHTpareHTy npaBO MNpekpaTUTb COOTBETCTBYKOLLME COENKku B pesynbTaTe
HecnocobHOCTK KOHTpareHTa npefaocTtaBuTb obecnedeHne. [lo coctosHuio Ha 31 gekabps 2024 roga y
pynnbl He 6bINo0 PMHAHCOBbLIX aKTMBOB U (OUHAHCOBbLIX 0BS13aTENLCTB, KOTOPLIE:!

° B3aMMO3a4MTbIBAOTCS B KOHCONMMONPOBAHHOM OTYETE O (PMHAHCOBOM MOMOXeHUW [pynnbl; unm

. ABNSIOTCSA NPeaMEeTOM HPUAMYECKU AeNCTBATENBHOIO reHepasibHOro CorfalleHns 0 B3aMmosadeTe
WM aHamnorMyHblX COrMalleHWii, KOTOpble PacripoCTPaHSIIOTCA Ha CXOXue (hMHaHCOBble
WHCTPYMEHTbI, BHE 3aBUCUMMOCTW OT TOro, B3aMMO3a4UTbIBAOTCA SN OHU B KOHCONWAMPOBAHHOM
oT4yeTe 0 (hMHAHCOBOM MOJIOKEHUN.

26 YcnoBHble obs3aTenbcTBa
(a) CmpaxoeaHue

PbiHOK cTpaxoBbix ycnyr B Poccuiickon ®epepauumn HaxoouTcs B CTaguun pasBuTUS, MO3TOMY MHOrmMe
dOopMbI  CTPaxoBOM 3alluTbl, MPUMEHSIeMble B OpYrux CTpaHax, Mnoka HeaocTynHbl B Poccuiickon
®epepaumun. pynna He ocyulecTBrnsna B NOMHOM 0b6beMe, BPEMEHHOro MpekpalleHns AesTenbHOCTH
UNM B OTHOLUEHUN OTBETCTBEHHOCTU TPETbUX NUL, B YacTUM WMMYLLECTBEHHOro WM 3KOMOrMYecKoro
ywiepba, HaHeceHHOro B pe3ynbTaTe MWCMONb30BaHUA uUMyllecTBa [pynnbl MM B WHbIX Chy4asx,
OTHOCALWMXCA K aeaTensHocTu [pynnebl. [Jo Toro MoMeHTa, noka [pynna He 3acTpaxyeT B AOCTaTOYHOW
CTEeneHn CBOK [OeATENbHOCTb, CYLWECTBYeT PUCK TOrO, YTO MOHECEHHble YObITKM unn noteps
onpeferneHHbiXx akTMBOB MOFyT OKas3aTb CYLIeCTBEHHOE HeraTMBHOE BIIMSIHWE Ha [esTenbHOCTb U
duHaHcoBoe nornoxeHue [pynnbl.

(6) HesaeepueHHble cydebHble pa3bupamenbcmea

Mo cocTtosaHmio Ha 31 pekabpsi 2024 v Ha 31 gekabpsi 2023 pykoBOACTBO He pacnonaraet nHdopmaumen
0 Kakmx-nnbo cyLeCTBEHHbIX PaKTUYECKNX UM He3aBepLUEHHbIX cyaebHbIX pa3bupaTenscTBax, a Takke
0 NoTeHUManbHbIX UCKax, KOTOPbIE MOTYT ObITb BbICTaBMNEHbI NPOTMB [ pynnbl.

(8) YcnoeHble Hamozoeble ob6s13amenbcmea

Hanorosoe 3akoHogaTenbcTBo Poccuiickonn ®egepaumu, OeNcTBYOLLEE UMK MO CYLLECTBY BCTYNMBLUEE B
CUIly Ha KOHeL, OTYETHOro nepuopa, AOMyCKalT BO3MOXHOCTb Pa3HbIX TONKOBaHWA B MPUMEHEHUU K
onepauusM u geaTenbHocTM [pynnbl. B cBA3M C 3TUM Hanorosble MNO3ULUW, OMpeaeneHHble
PYKOBOACTBOM, M oduLManbHasi OOKyMeHTauusl, 060CHOBbIBalOWAs HanoroBble Mo3uuuuM, MoryT ObiTb
OCMopeHbl  HamnoroBbiMK opraHamu. Poccuiickoe Hanoroeoe agMUHUCTPMPOBaHWE MNOCTENEHHO
y)KeCToYaeTCsi, B TOM 4uCrie MOBbLILLAETCS PUCK MPOBEPOK onepaunii, He UMELUX YeTKoW hMHAHCOBO-
XO3AMCTBEHHOW LN UMM BbIMOMHEHHBLIX MPU Y4acTUM KOHTPareHToB, He cobriogatolmx TpebGoBaHus
HamnoroBoro 3akoHofaTenbCTBa. HarnoroBble nepuodbl OCTAOTCA  OTKPbITBIMM  ANS  MPOBEPKU
COOTBETCTBYHOLLUMM HANOroBbLIMU OpraHaMun Ha NpeaMeT ynnaTtbl HanoroB B Te4YeHue TpexX KaneHaapHbIX
neT, NpeawecTBYOWUX roay, B KOTOPOM ObISIO MPUHSITO peLleHre O NoBeAeHUM NpoBepKU. B oTaenbHbIX
cryvasix MpoBepKM MOTyT OxBaTbiBaTb Gonee AnuTenbHble Nepuoab.

TaKk KaKk pOCCUINCKOE HanoroBoe 3aKOHOOATeNbCTBO HEe COAEPXUT YeTKOro PyKOBOACTBA MO HEKOTOPbLIM
Bonpocam, [pynna Bpemsi OT BpeMEHU NMPUMEHSIET MHTepnpeTaLmio Takux HeonpeaeneHHbIX BOMpoCcoB,
KoTopas MPVBOAMT K CHUXXEHMIO OBLLEN HaroroBow cTaskv no Mpynne. PyKOBOACTBO B HACTOsLLIEE BPEMS]
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CYMTaeT, YTO CYLLECTBYeT BEPOSITHOCTb TOTO, YTO HasloroBble NO3ULMKM U MHTepnpeTauumn Mpynnbl MoryT
ObITb NOATBEPXKAEHbI, OAHAKO CYLLECTBYET PUCK TOrO, YTO NOTpebyeTcsi OTTOK pecypcoB B TOM cryyae,
€ecnM 3TW  HamoroBble  MO3MUMM UM UHTEprpeTauum 3akoHogaTenbcTBa OyaoyT — OCMOpEHbI
COOTBETCTBYHOLIUMM opraHamu. BozaencTere niobGbix Takmx CNOPHbLIX CUTYyaLUiA HE MOXKET OblTb OLlEHEHO
C [OOCTaTOYHOW CTEMEHbI HAOEXHOCTU, OQHAKO OHO MOXEeT ObiTb CYLIECTBEHHbIM AN (PMHAHCOBOro
NONOXeHUs 1 / Unn aesatenbHocTM Mpynnbl B LenoM.

27 Onepauuu co cBA3aHHbIMU CTOPOHaMU
(a) Onepauyuu c K1roYeebIM yrnpaesIeH4YecKUM nepcoHasiom

B coctaB kno4eBoro ynpasreH4ecKoro nepcoHana BxogaT uneHbl Coseta OupektopoB u [NpaBneHus
Mpynnbl. B 2024 rogy obwas cymma Bo3HarpaxaeHusi uneHam Coseta [QupektopoB u [lpaBneHusi
pynnbl BKNOYeHHas B cTaTblo «BosHarpaxgeHuss coTpyoHukoB» coctaBuna 32 605 Teic. pybnen,
B3HOCbI BO BHEOOAXeTHble POHAbI C BO3HarpaxaeHusa coctasunu 7 158 Tteic. pybnen (2023 roa: 33 455
n7 147 Tbic. pybrein COOTBETCTBEHHO).

OcTaTk1 3a40/MKEHHOCTM MO onepauusiM ¢ YneHamu CoseTa [AnpekTopoB 1 MpaBneHns N0 COCTOSHMIO Ha
31 nexabpsa 2024 roga u 31 gekabps 2023 roaa coctaBunu:

31 pekabps 31 pekabps
(8 mbicsyax pocculickux pybned) 2024 ropa 2023ropa
KoHconuaupoBaHHbIi oT4eT 0 (PMHAHCOBOM NONMOXEHUU
AKTUBbI
[Mpoune akTuBbI 41 24
OBA3ATENLCTBA
Kpeautopckasa 3a40mKkeHHOCTb MO BbinnaTe Bo3HarpaxaeHus 2 661 2127
Mpoune obszatenbcTBa 79 12 337

(6) Onepayuu c NpoYyuMu cesi3aHHbIMU CMOPOHaMu

Mpounmn cBA3aHHBIMW CTOPOHaMM ABRAOTCA akumoHepbl [pynnbl, Bnagetowme 6onee 5% akuun (Tpu
npeanpusaTua ¢ npoueHToM BnageHus ot 19% no 20%) u accoummpoBaHHble KomnaHun. 1o cocTosHMIO
Ha 31 nekabpsa 2024 roga n 31 gekabps 2023 roga octaTku 3a0MKEHHOCTU NO onepauumsmM ¢ NPoYMMin
CBSAI3aHHbIMW CTOPOHaMW, a Takke CYMMbI, BKMIOYEHHbIE B COCTaB Npubbiny 1 ybbiTka NOo onepauusam ¢
NpPOYMMM CBA3AHHLIMWU CTOPOHaMU COCTaBUIU:

31 pekabps 31 pekabps

(8 mbicsyax pocculickux pybned) 2024 ropa / 2024 rop, 2023 ropa / 2023 ropg,
KoHconuaupoBaHHbIN oT4eT 0 hHAHCOBOM NONOXEHUU
AKTUBbI
[ebuTtopckas 3afomKeHHOCTb No Bbinnate 6pokepckoro

BO3HarpaxaeHus 22 16
OBA3ATENIbCTBA
OcTaTkn AeHEXHbIX CPEACTB KIMEHTOB N0 BPOKEPCKMM onepauusiv 39 34
KoHconuaupoBaHHbIN OTYET O NPUOLINU UNK YObITKE U

npoyemM COBOKYMHOM goxone
[poyne onepaunoHHble goxoabl 202 122
28 ®PuHaHCOBLIE aKTUBbI U o0bGs3aTenbCTBa: cnpaBeAnBasg CTOMMOCTb W YyYeTHble

Knaccudpukaumm

(a) Cnpaeednueasi cmoumocmb  (bUHAHCOBbLIX UHCMPYMEHMoe, ompaxaembiX IO
aMopmu3upoeaHHoU cmoumMocmu

Mpennonaraemas crnpaBeanuBasl CTOMMOCTb  (PMHAHCOBBIX ~ MHCTPYMEHTOB, OTpaXaemblX Mo
aMOpPTM3MPOBaHHOW CTOMMOCTH, MPUBNN3UTENBHO COOTBETCTBYET X GanaHCOBOM CTOMMOCTH.
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(6) AHanus ¢huHaHcoebIx UHCMPyMeHmoe, ompaxaemMbix Mo crnpaeednueoli cmoumMocmu, o
YPOBHSIM Uepapxuu oyeHKu cripasednueoli cmoumMocmu

OueHka cnpaBeanvBoil CTOMMOCTY HarpaBlieHa Ha onpeeneHue UeHbl, koTopas Gbina 6bl nonydveHa
npu Npodaxe akTuBa UMK ynnadyeHa npu nepenade o6sa3aTenbCTBa B YCNOBUAX OObIYHOW CAENKU MexXay
y4acTHUKaAMM PbiHKA Ha AaTy OLLEHKMU.

Tem He MeHee, y4nTbiBad HeonpeneneHHoCTb W Ucnonb3oBaHUe Cy6'beKTI/IBHbIX cy>|<u,eH|/1|7|,
cnpasennmeadA CTOMMOCTb HE OOJDKHa UHTEePnpeTnpoBaTbCA KaK peanudyemas B paMKax HemMeaneHHON
npogaxwu akTMBOB U Nepeaadve oba3aTenbcTB.

CnpaBeanueBasi CTOMMOCTb (PMHAHCOBLIX aKTMBOB M (PUHAHCOBLIX 0653aTenbCTB, obpallaloLMXca Ha
aKTVBHOM PbIHKE, OCHOBBLIBAETCS Ha PbIHOYHbIX KOTUPOBKAX Uiv OUNEepckux LeHax. [pynna onpepenset
CNpaBeanmBY CTOMMOCTb BCEX MPOYMX (PUHAHCOBbLIX MHCTPYMEHTOB [pynmbl ¢ MCMONb30BaHUEM MPOYMX
METOZO0B OLIEHKM.

Uepapxust oyeHok cnpasednueoli cmoumocmu

pynna npoBena oueHKy crpaBeafiMBo CTOMMOCTU CBOUX (PUHAHCOBLIX MHCTPYMEHTOB B COOTBETCTBUM C
TpeboBaHusamn MCPO (IFRS) 7 «DnHaHCOBbIE NMHCTPYMEHTbI: packpbITe MHOpMaLMny.

I'Ipe,qnonaraemaﬂ cnpaseannmBad CTOMMOCTb (bI/IHaHCOBbIX MHCTPYMEHTOB, nNpeagHasHa4YeHHbIX Ond
TOProBJin, OCHOBbLIBAETCA Ha PbIHOYHbLIX KOTUPOBKax MO COCTOAHMIO HaA OTYETHYK AOaTty 0e3 BblyeTa
3aTparT no caesikam.

lpynna oOueHMBaeT CrpaBeasIMBYl0 CTOMMOCTb (PUHAHCOBbLIX WHCTPYMEHTOB, OTPa)KeHHbIX B
KOHCONVAMPOBAHHOM OTYeTe O (PMHAHCOBOM MOJSIOKEHUM C WCMOMb30OBaHUEM CIieAyloLen nepapxmm
OLIEHOK CcrnpaBeasiMBOA CTOMMOCTM, YYUTbIBAIOWEW CYLLECTBEHHOCTb [OaHHbIX, WCMOMb3yeMbIX MNpw
hOpMMPOBaHMM YKa3aHHbIX OLLEHOK.

. ypOBeHb 1: KOTUPOBKM Ha aKTUBHOM pPbIHKE (HeCKOppeKTMpOBaHHbIe) B OTHOLWUEHUN UOEHTUYHbIX
(*)I/IHaHCOBbIX MHCTPYMEHTOB;

o YpoBeHb 2: [OaHHble, OTMMYHbIE OT KOTMPOBOK, OTHOCSLUMXCSA K YpOBHIO 1, [OOCTYMHble
HEenocpeacTBEHHO (TO €CTb KOTUPOBKax) MO0 OnocpeAoBaHHO (TO eCTb AaHHbIE, MPOM3BOAHbIE OT
KOTUPOBOK). [aHHas KaTeropusi BKMOYAET WMHCTPYMEHTHI, OLlEHMBAEMblE C WUCMONb30OBaAHWEM:
PbIHOYHbIX KOTUPOBOK Ha aKTUBHbIX PbIHKAX A1 CXOXMX MHCTPYMEHTOB, PbIHOYHbLIX KOTUPOBOK A1
CXOXWUX WMHCTPYMEHTOB Ha pblHKax, He paccMaTpvBaeMbIX B KauyeCTBE aKTMBHbIX, WUMN MPOYUX
METOZOB OLIEHKWU, BCE MCNOJSIb3yEMble AaHHbIE KOTOPbIX HEMOCPEACTBEHHO MMM OMNOCPELOBaHHO
OCHOBbLIBAlOTCS HA HAabMNAaeMbIX UCXOOHbIX AaHHbIX;

. YpoBeHb 3: pOaHHble, KOTOpble He SABNATCA [OOCTyNHbiMWU. [aHHas Kkateropus BKIOYaeT
WHCTPYMEHTI, OLlEHMBaeMble C UCMONb30BaHNeM MHopMaLIMK1, HE OCHOBaHHOW Ha Habnogaembix
MCXOAHbIX [AaHHbIX, MPWTOM, YTO TakvMe HeHabsnogaemble [aHHble OKa3blBalT CyLLECTBEHHOe
BMUSIHWE Ha OLIeHKY MHCTpyMeHTa. [laHHas KaTeropusi BKMoYaeT MHCTPYMEHTbI, OLleHUBaeMble Ha
OCHOBaHUM KOTMPOBOK [JIS CXOXMX WHCTPYMEHTOB, B OTHOLUEHMU KOTOPbIX TpebyeTcs
MCMONb30BaHNE CYLLECTBEHHbIX HeHabroaaeMblX KOPPEKTUPOBOK WUIN CY)KAEHUIA AN OTpaXkeHus!
pasHULbl MeXay MHCTPYMEHTaMu.

B cBs3u ¢ Tem, 4to areHTCcTBO Bloomberg npuoctaHoOBMMO CBOKW AeATENbHOCTb Ha Tepputopumn PO,
pykoBOACTBOM [pynnbl NPUHATO peLleHne Ans onpeaeneHns cnpaseanmBoi CTOMMOCTH eBpoobnurauni
ucnonb3oBaTb AaHHble HKO «HauuoHanbHbI — pacuyeTHbid genosutapui» (HPL), nHdopmareHTCcTs
«MHTepdakc» n Cbonds, a Takke gaHHble, NpegocTaBigeMble MHbIMU OpPraHu3auusMmn, B TOM 4YuCre
nnowaakamn Leenuapum n NepmaHum — 6e3 npuopuTeTa, NO HaNMYMID HEOBXOAUMbBIX KOTUPOBOK Ha
OTYETHYIO Aaty.

Ha 31 pekabps 2024 roga EBpoobnurauum Anglo American Capital PLC, Petroleos Mexicanos, Suzano
International Finance B.V., JSW Steel Limited co cpokom noraweHus B 2025 rogy nepeoueHeHbl kak 1
ponnap CLIA 3a 1 mnH. gonnapoB CLUA no HOMWHaNy C COXpaHeHMEM WUCXOAHLIX MapaMeTpoB Ans
HauMcneHnst KynoHHoro goxopa. Ha 31 gekabps 2024 roga nepedncrieHHble eBpoobnuraumm oTpaXKeHbl
B OTYETHOCTM MO nepeoLieHeHHoN ctoumocTn 10 752 TeIC. py6. 1 OTHECEHbI K nepapxum 3
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Mo coctosiHuio Ha 31 gekabpsa 2024 roga MHBECTUUMM B AONEBblE LiEHHble BGymaru, oueHMBaemble Mo
cnpaBeasIMBOM CTOMMOCTM Yepes NpoYMin COBOKYMHbIA goxon, B pasmepe 1 705 Thic. pybnern OTHEeCEHbI K
YPOBHIO Mepapxum 3, TaKk Kak MO HUM OTCYTCTBYKT Habntogaemble OaHHble U 3T (PUHAHCOBLIE
WHCTPYMEHTbI OTpaxeHbl No (bakTU4eCckMM 3aTpaTtam 3a Bbl4eTOM obecueHeHus.

CnpaBeanueBasi CTOMMOCTb BCEX OCTarbHbIX (DMHAHCOBLIX aKTMBOB WM 0GA3aTENbCTB, YYMTbIBAEMbIX MO
aMOpPTM3MPOBAHHOW CTOMMOCTU, OLEHMBaeTcs Kak 6nu3kas K vMx GanaHCcoBOW CTOMMOCTM BBUAY WX
KpaTKOCPOYHOro xapakrepa.

B Tabnuue panee npvBedeH aHanu3 (QUHAHCOBLIX WHCTPYMEHTOB, OTpa)kaeMbiX MO CrpaBen iMBOM
CTOMMOCTW No cocTosHuo Ha 31 pekabps 2024 ropa n 31 pgekabps 2023 roga, B paspese ypOBHeWN
nepapxmu cnpaBegnvBoi  cToMMocTM. CyMMbl  OCHOBBLIBAIOTCSI Ha CyMMax, OTPaXEHHbIX B
KOHCONMMANPOBAHHOM OTYeTE O (hMHAHCOBOM MOMOXEHUN.

Ha 31 nekabps 2024 roga Ha 31 peka6psa 2023 roga

(8 mbicsiyax poccutickux pybned) YpoBeHb1 YpoBeHb3 YpoBeHb1  YpoBeHb 3

DrHAHCOBbIE MHCTPYMEHTbI, OLLlEHMBaEMBbIE MO

crpaBeasIMBOM CTOMMOCTY Yepes NpubbINb Unu YObITOK
- llonroBble LieHHble Bymaru 1332322 10752 1824 831 1924
- [loneBkle LeHHbIE Bymaru 454 647 - 669 415 -
Mpown3BoaHble hMHAHCOBLIE MHCTPYMEHTbI - - - -
DUHAHCOBbIE MHCTPYMEHTLI, OLLEHNBaEMBbIE MO

crnpaBea/IMBO CTOMMOCTY Yepes NMPOYMIA COBOKYTHbI

noxon 3489 1705 2173 1631
1790 458 12 457 2 496 419 3 555
Ob6s3aTenbcTBa
dUHaAHCOBbIE MHCTPYMEHTLI, NpeaHa3HaYeHHble Ons
TOproenu

- [oneBble (hMHAHCOBBIE UHCTPYMEHTH! - - - -

29 CermeHTHast OTYeTHOCTb

prnna BeeT CBOK [OeATeNibHOCTb B OAHOM oOnepaunoHHOM CcermMeHTte, npencraBndtolem cobor
WHBECTULMNOHHbIE onepauunn c (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMMW.

HNHpopmayusi o 2ceoepaghudecKkux pe2uoHax

B TeueHue 2024 n 2023 roga komnaHum [pynnbl BeNn CBOK AeATENbHOCTb Ha Tepputopum Poccuinckon
denepaumm ucnonHuTENbHbIE OpraHbl KomnaHwui [pynnsl Haxoaunucb B Poccunckon ®enepauun.

30 CoObITUA Nocrne oT4eTHOM AaTthl

MexayHapoaHble CaHKLMW, BBEAEHHble B pMHaHCOBOM M HaHKOBCKOW cpepax, CyLleCTBEHHO
BNMAIOT Ha pMHaAHCOBOE NonoXeHue [pynnbl, Tak Kak 3HaYUTENbHas YacTb ee nopTdens ueHHbIX bymar
COCTOWUT M3 BasoTHbIX (pMHaAHCOBLIX MHCTpyMeHTOB. B 2025 rogy pebutopckass 3agoimkKeHHOCTb Mo
NPOLEHTHOMY AO0XO4y M OOXOA4Yy OT MorawleHusi, BbiMfla4eHHOMY 3MWUTEHTOM, HO HE NepeyYncrieHHOMY
HP[ npogomxana pacty 1 Ha gaty nognucaHusa otyeTHocTu coctasuna 1 272 336 Toic. pybnein. BmecTte
c Tem [pynna nocTeneHHO yBenuuMBaeT BIOXEHUA B POCCUNCKME rocyaapCTBEHHble obnuraumm u
pybneBsble KoprnopaTuBHble obnurauun. Ha pgaty nognucaHus OTYETHOCTU OBBEM BNOXEHWA B
poccuiAcKkMe rocygapcTBeHHble obnuraumm coctaesun 66 149 Thic. pybnen, oobem BNoxeHun B pybnesble
KopropaTuBHble obnurauum coctasun 57 306 Tbic. pyonen.
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