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KoMMeHTapHH

Mapi, mapiua Baepen!

Be3 maHuku Bce-TakM He OOOIIAOCH, XOTs, HY, YTO PEaAbHO H3MEHHAOCH B
Hamrel >ku3Hu? B cdepe BHelIHeH TOProBAW OJaBHO y3KE€ HOET IMePexXon K
HUCIIOAB30BAHHUIO BAAIOT APYKECTBEHHBIX TOCYAAPCTB, IIPEXKIE BCETrO, HOAHMI.
BHyTpu cTpaHbBl — TAQBHOE OOECIIEYHTH CTAOMABHOCTBH II€H, HPOIIEHTHBIX
CTaBOK M pPy0OAd, KOTOpas II03BOAUT YBEPEHHO IIAAQHUPOBATH pPeasu3allHIo
MHBECTHUIIMOHHBIX ITPOEKTOB, U y Banka Poccuu ecth Bce HeoOXomuMmoe Oad
obecriedeHUsT pPaBHOBECHS MEXKIy OEHEXKHOH M TOBapHO#l Maccoi. Ecam yx
MBI CyMEAH CO34aTh COILMAaAW3M B OTIAEABHO B34TOM CTpaHe, TO CO3JaHUEe
pa3BUTOM PBIHOYHOM SKOHOMHKH B TaKOW OT'pPOMHON cTpaHe, Kak Poccus,
uMeronlei Bce HeoOXOQUMBbIE Pecypchbl, C Hallledl TOYKH 3peHHd, BooOIle He
npobaema. BHOBB IIpuAeTcss OIIHMPATBCS Ha CBOM COOCTBEHHBIE CHABI, HeE
OTAGIBIBASsICh U He IIoAarasiCb Ha BHENIIHUH MHUP (UTO M HAZO IIOAOXKHUTHL B
OCHOBY HOBOM 3KOHOMHUYECKOW MOJEAU PA3BUTHLA CTPAHEI).

[a, nedunut denepasbHOro 0roakeTa B ycaoBuax CBO aBaseTcd npobaeMoit,
TaK KaK HEIPOU3BOAUTEABRHOE IIOTpeOAeHUE (IPOMU3BOACTBO OOOPOHHOM
IIPOAYKIIMY, YHHUYTOXKaeMOM Ha 1moae 6od), pakKTHUUECKH, O3Ha4aeT IIPHUPOCT
JOEHEeXXHOM  Macchl 0e3  COOTBETCTBYIOLIETO  IIPUPOCTA  ITPOAYKIIHH,
YBEAUYHBAIOILIEH HAIIMOHAABHOE O0OraTCTBO CTPaHbI, HO y 3TOH IIpobAeMbl (pa3
VK TIPOTHBHHK B39A KypC Ha HAHECEHHE CTPATETHYECKOrOo IIOpPazKEeHUS
Poccum) ectp pamuKasbHOE pellleHHe — II0AHas Iobema Ha Ioare 6od B
KpaTJyaiIine CpPOKH, AazKe, €CAU HeOOXOOHUMO MOIOAHUTEABHO HAIIpSYb BCe
CHUABI U pPa3HECTH HEKOorJa [OPYKECTBEHHYIO CTpPaHy, TaK KaK pPa3HEeCAH
TpeTudl peHx (raaBHOE, YTOOBI PYKOBOJCTBO CTPaHBI IIOHSAO, YTO 3aTATHBATH
BOWHY, Ha/esCch  OOCTHYbL  HEOOXOAHMMOIO  pe3yAbTaTa  MHPHBIMU
meperoBopaMu, He HoAy4duTcss, 1 He crouT CBO mpeBpamiaThk B O4YeperHYIO
CeBepHyIO BOHHY, OAMBIIyIOCs 21 rom — He TOT CAydaid; MeXOy ITPOYHM,
TOorga, €CAHM MBI HE OU_II/IGaCMCH, TAaKXKE HaOECAAHUCh Ha IIEPEroBOpPHI, a
HeoOXOQUMOIro pe3yAbTaTa MOOOHAWUCH TOABKO TOTZA, KOTZa YHHUYTOXKHAH,
IIPAKTHUYE€CKH, BECH HlBe}ICKI/IfI CbAOT, U BBICAOAHUAHN OECAHT, TI'PO3d B34dTb
CTOKIoABM).
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B o6mem, mHaekc MocBupsku OTKpbIACS BHU3 (moxomuao mo -4,38%), u B
JaHHBIA MOMEHT oTpacTraeT. B cBoé Bpemsa (B ceHTssO6pe 2022 rona, cM. Haury
3aMeTKy Ha calTe KoMHOaHUU B pasgese «CTpaHHMYKaA 3KOHOMHCTa») MBI
3aMEeTHAH, YTO MHBECTOPAM IIPEACTOUT CAEAATH BBIOOP, TaK KaK POCCHHCKHE
HUHBECTOPBI B caAydae HeymadyHoro ucxoma CBO naa Poccum norepdrior,
IIPaKTUYEeCKH, BCEe (M He HMeeT 3HadeHUe, B YeM CUIEeTh — B [EHbrax HAU
OymMarax M Ha KaKHX yYPOBHSX IIOKYyIlaTb). TakK YTO OCTAeTCHd TOABKO OJHH
MHBECTUIIMOHHBIA BapuaHT — nobenma Poccuu, Tak Kak B 3TOM CAydae
UHBECTUIINM B POCCHUHCKME IIeHHble OyMaru sIBHO OKyIIdTCs. Te, KTO XOTeA
CBaAUTD, y2K€ NJaBHO CBAAHUAM (Oa M BaAUTH y2Ke II034HO), a TeM HHBECTOpaM,
KTO CAeAas CBOM BBIOOp, IOCTaBHMB Ha PoccHIO, OCTaeTCsd TOABKO 3aCy4HUTh
pykaBa u paboraTb, He B3Mpasd HHU Ha KaKHe, BCIOMHHAas H3BECTHYIO
PEBOAIOITMOHHYIO IIE€CHIO, BpakaeOHble BHXPH — «Maplll, Mapll BIEpen,
pabouuii Hapomd.

3agBaenne 00 OrpaHUYEHHWH OTBETCTBEHHOCTH. Hacrogmime 00630pbl IIOATOTOBAEHBI B
HH(MOPMAIIMOHHBIX Ileagx. OHH HH B KOEM CAy4Yae He SBAFIOTCS W HE TOAXKHBI
paccMaTpuBaThbCa KaK MPEJAOKEHUe KYIIUTh UAH IIPOAATh COOTBETCTBYIOIINE II€eHHbIE OyMard.
Undopmaliysa, comepzkamiasicss B OaHHBIX 0030pax, IIOAydeHa H3 BBISLIBAIOIINX [JOBEPHS
OTKPBITBIX HMCTOYHHKOB. HecMoTps Ha TO, UTO IIPU MOATOTOBKE 00G30POB OBIAM IIPENIIPHUHATEI
HeoOXOOUMEbIe MepPhI OAd MOAyYeHUs noctoBepHoit uHdopMmaluu, I[TAO «MK PYCC-UHBECT» He
HCKAIOYAeT BO3MOXKHOCTH BKAIOUEHHS B 0030p omINOG0uHOM HMHQOPMAIINH, IIPEeIoCTABACHHOMN
COOTBETCTBYIOIIMMH HCTOYHHMKaAMM, U He HeceT 3a 3To orBeTcTBeHHocTH. [TAO «MK PYCC-
NHBECT», ero paGOTHHUKH ¥ KAHEHTHI MOTYT ObITH 3aMHTEPECOBAHBI B ITIOKYIIKE HAHM IIPOAIKE
LIEeHHBIX OyMar, yIIOMsSHYTBIX B 0630pax.
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