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Ipynna My6nu4Hoz20 akyuoHepHoz20 obwecmea «MHBECTULIMOHHASTI KOMITAHUS UK PYCC-UHBECT»
TTpomexymoyYHbIli COKpauwjeHHbIlU KOHCOMUAUPOB8aHHbILU omyem O Npubbliu unu ybbimke u npoyem
CO8OKYynHoM doxode

LecTb Mmecsiues,

(HeaydupoeaHHbIe daHHbIE) 3akoHuuBLMXCcA 30 UOHA

(8 mbicsiyax poccutickux pybned) Mpum. 2025 2024
MpoueHTHbIV goxoa 4 79 383 79 320
MpoueHTHLIN pacxos 4 (173) (55)
YucTbIn NPOLEHTHbIN A0X0A4 79 210 79 265

Yuctasn npubbinb/ (yObITOK) OT onepauunin ¢ UHAHCOBBLIMMU
WHCTPYMEHTaMM, OLeHMBAEMbIMW MO CPaBEANMBON CTOMMOCTY Yepe3

npubbINb UnNn yobITok 5 636 563 (103 235)
YUncTbIl yOLITOK OT Onepawumii C MHOCTPaHHOW BarnioTon 6 (663 997) (112 644)
UncTas npubbink OT NpoAaxu cOBCTBEHHbIX aKLmi - 2873
[Joxon B hopme anBuaeHOoB 2 806 1785
Mpoune onepaunoHHble [OX0AbI 44 474 1108
OnepaunoHHbI aoxoa (YobITOK) 99 056 (130 848)
OO6LLEXO3NCTBEHHbIE U aAMUHUCTPATMBHbIE PacXOAbl 7 (140 789) (155 239)
Mpouunn (ybbiTOK)/goxoa oT o6ecueHeHns (278 724) 17 903
Y6bITOK A0 BblYeTa Hanora Ha npuMbbinb (320 457) (268 184)
BosmelleHre no Hamory Ha Npubbinb 62 583 44 157
Y6bITOK 32 nepuopg (257 874) (224 027)

Cmambu, komopbie Mo2ym 6bimb eriocriedcmeuu

peknaccuguyuposaHb! 8 npubblb unu ybbImok
-MpunbbINb OT NepeoLieHkN JONEBbIX MHCTPYMEHTOB, OLEHMBAEMBbIX MO

crnpaseannBon CTOMMOCTM Yepes MPOYUN COBOKYMHBIN A40X04 2797 1 565
- BIMAHWE Harnora Ha npubbinb, CBA3aHHOIO C U3MEHEHNEM

crnpaBeanvBor CTOMMOCTW AONEBbIX UHCTPYMEHTOB, OLIEHUBAEMbIX

no cnpaBefnMBON CTOMMOCTU Yepes NPOYUn COBOKYMHbLIA JOXOA, (699) (313)
Mpo4as coBoKynHas NpubbLINbL 3a nepuop, 2098 1252
NToro coBokynHbIN yObITOK 3a nepuop, (255 776) (222 775)
Y6bimok, npuyumarowuticsi:

- aKkumoHepam Mpynnbl (257 298) (223 179)
- HEKOHTPONMPYHOLLIEN A0ME y4acTusi (576) (848)
Y6bITOK 32 nepuop, (257 874) (224 027)
Umozo coeokynHbIl y6bIMOK, Npudumarouulics:

- aKkumoHepam Mpynnbl (255 200) (221 927)
- HEKOHTPONMPYHOLLIEN A0ME y4acTusi (576) (848)
UToro coBoKynHbIN yOLITOK 3a nepuoan (255 776) (222 775)

Ba3oBbIf 1 pa3BoAHEHHbIV YObITOK Ha akuuio Ans yobiTka,
npuvHaanexaliero akumMoHepam pynnbl (B poccuickux pybnsx 3a
akumio) (2.37) (2.06)

HacTtosilas npomexyTo4yHasi CcoKpalleHHasi KOHconuaupoBaHHas MHaHCOBas MHdopmMauusa 6Obina
noanucaHa 26 aerycta 2025 roaa.

E. A. BbiykoBa E. B. AHowleHkoBa
Mpe3ngeHT - 'eHepanbHbI AUPEKTop maBHbIN Byxrantep

[MpumeyaHns Ha cTpaHmuax 9 no 24 aBnaATCA HEOTbEMIIEMOM YaCTbio JaHHOW MPOMEXYTOYHOM COKpaLLeHHON
KOHCONMAMpOBaHHOM PUHAHCOBOW MHpOpMaLMm
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TMpomexxymoYHbIli COKpaweHHbIl KOHCOIUOUPOB8aHHbIU omyem o ¢pUHAHCOBOM IMOJIOKEeHUU

30 nioHAa 2025 . 31 pekabpsn
(HeayduposaH- 2024r.

(8 mbicsivax poccutickux pybned) Mpum. Hble OaHHble)
AKTUBbI
[JeHexHble cpeacTBa 1 UX 3KBUBANEHTbI 8 1934 2154
VHBECTULMM B JONTOBLIE LIEHHLIE Oymaru 9 1119 899 1343 074
VHBecTUuMmM B JoneBble LieHHbIe Bymaru 10 406 246 459 841
[ebuTopckas 3agomKeHHOCTb Mo caenkam obpatHoro PEMO 11 386 692 415938
VHBECTULMM B acCOUMMPOBAHHbIE KOMMaHUK 36 504 36 504
OcHoBHble cpefcTBa U HemaTepuarbHble akTUBbI 54 144 57 423
VHBECTULMOHHAs HEOBUXNMOCTb 1142 862 1143 959
Mpoune akTnBbI 16 550 15 546
OTnoxeHHble HanoroBble akTUBbI 381 390 315911
UTOIO AKTUBbI 3 546 221 3790 350
OBA3ATENILCTBA
Mpoune obsasatenscTBa 77 002 65 938
KpeauTopckasi 3agomKkeHHOCTb no caenkam npsimoro PEMO 11 - -
OTnoXeHHbIe Hanoroeble 06513aTenLCTBa 142 008 141 425
UTOIO OBA3ATEINIbCTBA 219010 207 363
KAMUTAN
AKUMOHEPHBIV KanuTan 1492 376 1492 376
CobcTBEHHbIE aKUMK, BbIKYMMEHHbIE Y aKLMOHEPOB (16 353) (16 353)
HepacnpegeneHHas npuobinb 1840 980 2098 278
(PesepB)/npnbbinb No nepeoueHke OUHAHCOBbLIX MHCTPYMEHTOB,
OLEeHMBaEMbIX MO CNpaBeAnvBON CTOMMOCTM Yepes NpoYunii
COBOKYMHbIN 40X04 (2 298) (5095)
OTNOXeHHbIN HaMNoroBbl akTnB/(00s3aTeNbLCTBO) B COCTaBe

KanuTana 575 1274
YUCTbIE AKTUBbI, NTPUMUTAKOLLUECA AKUMOHEPAM

rPynnbl 3315280 3570480
HekoHTponupytowlas fonst y4actusi 11 931 12 507
UTOIo KANUTAN 3327 211 3582 987
UTOIO KAMNUTAIN U OBA3ATENBLCTBA 3 546 221 3790 350

E. A. bblukoBa E. B. AHolleHkoBa
Mpe3naeHT - [eHepanbHbIN AUpeKTop naBHbIN Byxrantep

[MpumeyaHns Ha cTpaHmuax 9 no 24 aBnaATCA HEOTbEMIIEMOM YaCTbio JaHHOW MPOMEXYTOYHOM COKpaLLeHHON

KOHCONMAMpoBaHHOW PUHAHCOBOW MHpOpMaLMm
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lMpomexxymoYHbIli COKpaweHHbIl KOHCOIUOUPO8aHHbIl omyYem o d8uxeHUU GeHeXHbIX cpedcme

(HeaydupoeaHHbIe daHHbIE)

LlecTb mecsiueB,

3aKkoH4ymBLIKXCcA 30 noHA

(8 mbicsivax pocculickux pybned) 2025 2024
OnepauuoHHas feATeNnbHOCTb
(Y6bITOK)/ NpMbbING 4O BblMETa Hanora Ha NpMbbINb (320 457) (268 184)
KoppekTupoBku Ha:
MpoueHTHbIN pacxos 173 55
Hepeanu3oBaHHbIN pacxof/(AoXoA) OT onepaumin ¢ dPUHaHCOBLIMN
WHCTPYMEHTaMM, OLEH1BaEMbIMU MO CNpaBearivMBON CTOMMOCTU Yepe3
nNpuobINb Nnn yobITOK (102 977) 155 020
AMOpTM3aLUA 1 U3HOC OCHOBHbIX CPEACTB U HeEMaTepuarbHbIX akTUBOB 4543 3272
UnCThI HepeanuaoBaHHLIV pacxod/ (40X0A4) OT onepauuii ¢

WHOCTPaHHOW BantoTomn 16 002 112 644
(BoccTaHoBneHue) pesepa nog obecLieHeHre 278724 (17 903)
[BWKeHMe AeHeXHbIX CPeAcCTB OT ONnepauuoHHON AeATENbHOCTU

A0 U3MEeHEeHMNA B onepauMoHHbIX aKkTUBaxX U obsAizaTtenbCcTBax (123 992) (15 096)
N3meHeHUs B onepaLMoOHHbIX aKTMBaxX U 06s13aTenbCTBax
VHBECTULMM B JONTOBLIE LIEHHLIE Oymaru 207 996 240 044
MHBecTUUMK B foNEBLIE LiEHHbIE Bymaru 168 868 31817
Hebutopckas 3agomkeHHOCTb Mo caenkam obpartHoro PEMO 29 320 (81684)
Mpoune akTnBbI (274 445) (17 057)
duHaHcoBble 06513aTENLCTBA, OLIEHMBAEMbIE MO CNpaBeMBOM

CTOMMOCTU Yepes NpubbINb Unu yobIToK - -
KpeauTopckasi 3agomKeHHOCTb Mo caenkam npsimoro PEMO - -
Mpoune obsasatenscTBa 9101 3629
WToro nameHeHus B onepauMoHHbIX aKTUBaxX U obsizaTenbcTBax 16 848 161 653
(Hanor Ha npubbinb ynnayeHHbIR)/ BO3BpaT Hanora Ha npubbinb (2 992) (46 829)
Yucrtoe noctynneHune/ (yMeHblUeHMe) AeHEXKHbIX CPeACTB OT

onepaunoHHON AeATeNbHOCTU 13 856 114 824
[BWKeHMe AeHeXHbIX CPeACTB OT UHBECTULIMOHHOM AeATeNbHOCTU
MocTynneHns oT BbIOGLITUS OCHOBHLIX CPEACTB U HEMaTEpUanbHbIX

aKTUBOB - 48
YucTtoe ncnonb3oBaHUe AeHEXHbIX CPeACTB OT UHBECTULIMOHHOMN

neATenbHOCTU - 48
[BmKeHMe AeHeXHbIX cpeacTB oT (hMHAHCOBOW AeATeNbHOCTU
Mpopaxa cobCTBEHHBIX akLMii - 1050
MpoueHTbl ynnayeHHble (173) (55)
YucTtoe yBenmyeHue geHeXxHbIx CpeacTB OT puHaHCOBOM

nesiTenbHOCTU (173) 995
Ynctoe yBenudeHve/ (yMEHbLUEHUE) OEHEXKHBIX U MPUPaABHEHHBIX K HUM

cpencTs 13 683 115 867
[JeHexHble cpeacTBa M UX 3KBMBANeHTbl Ha Ha4Yano roga 2154 3652
BnvsiHne nsmeHeHuin BantoTHbIX KypCOB Ha BENWUYMHY AEHEXHbIX U

NpUpPaBHEHHBLIX K HUM CPeacTB (13 903) (113 607)
[eHexHble cpeAcTBa U UX IKBUBANEHTbI HAa KOHeL nepuoaa 1934 5912

[MpumeyaHns Ha cTpaHmuax 9 no 24 aBnaATCA HEOTbEMIIEMOM YaCTbio JaHHOW MPOMEXYTOYHOM COKpaLLeHHON

KOHCONMAMpoBaHHOW PUHAHCOBOW MHpOpMaLMm
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I'IpOMe)Kymqubu“l COKpaLL{EHHbla KOHconuduposaHanJ omyem 06 usMeHeHUsIX 8 Karnumarse

Yucrble aKTUBbI, NPUYMTAIOLLUECA aKLMOHEPaM rpynnbl

M C aKuum, HepacnpepeneHHasn Peseps no nep Otno: 7 WUroro HekoHTponupyiowas aona WUroro
Kanutan BbIKYIJ/IEHHbIE Y npubbinb $UHAHCOBBIX HANOroBblii aKTUB B yyactus Kanutan
AaKuMoHepos MUHCTPYMEHTOB, COoCTaBe Kanutana
OoueHuMBaembix no
cnpasea/MBOIA
CTOMMOCTU Yepes npD‘WIVI
(8 moicayax pocculickux py6neli) COBOKYMHbIN A0X0A
OCTaToK MO COCTOAHMIO HA 1 AHBaps 2024
ropa 1492376 (17 403) 2649786 (6 485) 1297 4119571 13555 4133126
Y6bITOK 33 nepuos, - - (223 179) - - (223 179) (848) (224 027)
Mpounii COBOKYMHbIW A0X0A, - - - 1565 (313) 1252 - 1252
NTOro coBOKynHbI y6bITOK 3a WecTb
mecsaues, 3akoHumsLunxca 30 noHA 2024 r.
(HeayduposaHHble OaHHbIe) - - (223 179) 1565 (313) (221 927) (848) (222 775)
CobCTBEHHbIE aKUMW NMPOAAHHbIE - 1050 - - - 1050 - 1050
WUtoro onepaumii c cobcTBEeHHMKamMmmn - 1050 - - - 1050 - 1050
OcrtaTtok Ha 30 uioHa 2024 r.
(HeayduposaHHble AaHHbIe) 1492376 (16 353) 2426 607 (4 920) 984 3 898 694 12707 3911401
OcraToK Ha 1 aHBapa 2025 roga 1492 376 (16 353) 2098 278 (5 095) 1274 3570 480 12 507 3582987
Y6bITOK 33 Nepuog, - - (257 298) - - (257 298) (576) (257 874)
Mpounii COBOKYMHbIW AOX0OA, - - - 2797 (699) 2098 - 2098
WTOro coBoKynHbIit y6bITOK 3a WecTb
mecAaues, 3akoHumsLuMxca 30 noHA 2025 r.
(HeayduposaHHble OaHHbIe) - - (257 298) 2797 (699) (255 200) (576) (255 776)
CobcTBEHHbIE aKLMKM NPoAaHHble - - - - - - - -
Wtoro onepaumii c cobcTBEHHMKamMmmn - - - - - - - -
OCTaToK NO COCTOAHUIO HA
30 uioHs 2025 .
(HeayduposaHHble AaHHbIe) 1492376 (16 353) 1840980 (2 298) 575 3315280 11931 3327211

MpumeyaHua Ha cTpaHuuax 9 no 24 ABNSATCA HEOTbEMMEMOM YaCTbio aHHOW MPOMEXYTOYHOWN COKpaLLEeHHOW KOHCONUANPOBAHHON hHAHCOBON UHGOPMaLUK



Ipynna My6nu4Hoz20 akyuoHepHoz20 obwecmea «MHBECTULIMOHHASTI KOMITAHUS UK PYCC-UHBECT»
lMpumeyaHusi K NPOMeEXYMOYHOU COKpauweHHoU KOHCo/1udupoeaHHOU ¢ghuHaHcoeol UHgopmayuu

1 BBeneHne

(a) OcHoeHble sudbi dessmenibHOCMU

Mpeanpuatnsamn, Bxoaswmumu B pynny My6nmnyHoro akunoHepHoro obuwiectBa «MHBECTULIMOHHAA
KOMMAHUA UK PYCC-UHBECT» (ganee — «I'pynnay), asnstoTca MmatepuHckoe npeanpuatmne MNMAO «UK
PYCC-UHBECT» u ero podepHue npeanpusatms OOO «HALLOKWMH», OO0 «YK PYCC-UHBECT»,
000 «HOBOJEBUYMM», AO «BEPE3KA B JNYXHUKAX», OO0 «PYCC-WHBECT BPOKEP»,
KoHeuHoW KOHTponMpytowwen ctopoHon ansa Mpynnel anseTcs omsmyeckoe nuuo, beidkosa E. A.

®UYHAHCOBO-XO3NCTBEHHYIO  OEATENbHOCTb  MpeanpusaTuii,  BXxogdsawmux B [pynny,  MOXHO
oxapaKTepr30BaTh crieayoLmymM o6pasoMm:

Mpeanpuatne [lMybnunyHoe akumoHepHoe obwectBo «MHBECTULMOHHAA KOMIMAHUA UK PYCC-
MHBECT» (nanee — «[peanpuatue») 6bino cosgaHo 3 aekabpsa 1992 roga B Poccuiickon depepavmm
kKak OTKPbITbIA aKUWOHEPHbIN YEKOBbI MHBECTULMOHHBIN hoHa. B 1993 rogy hoHA nonyumn nuueHsmto
Ha ocylwecTBneHne onepauun Ha doHaoBoM pbiHke. B 1998 rogy ¢doHa 6bin npeobpasoBaH B
WHBECTULMOHHYIO KOMMaHuio B cdopme OTKpbITOro akumoHepHoro obuwiectBa. B HacToAwMn MOMEHT
Mpegonpuatve uMeeT nNMUEH3NMM NpoecCMOHAnNbHOMO  y4yacTHMKA pblHKA LeHHbIX Oymar Ha
ocyliecTBreHne H6poKepCcKon U OUNEePCKON AeATENbHOCTW, NMUEH3MI0 NPodeCcCCMOHanbHOro y4YacTHMKa
pblHKa LeHHbIX Bymar Ha OocyLLeCTBMNeHe Aen0o3nuTapHoOu AesaTENbHOCTH, NULEH3UI0 NPOdeCcCnoHanbHoro
yyaCTHUKA pblHKa LeHHbIX 6Gymar Ha ocylwecTBneHne [esATeNnbHOCTU MO  YNpaBreHUIo LEeHHbIMU
bymaramu. OCHOBHbIM BMAOM AesaATenbHOCTU [lpeanpuatns ABNSIETCS OCYLLEeCTBNEHWe WMHBECTULUUN B
Jonrosble M goneBble LeHHble Oymarun. [Npegnpuatve Takke OCyLLeCTBRsSieT BpokepckvMe onepauum no
NMOPYYEHMIO KITMEHTOB, OKasblBaeT Aeno3vTapHble YCMyrM M ycriyrm no SOBEpUTENbHOMY YNpaBrieHWIo
ueHHbiMn Oymaramu. [pegnpuatne He umeeT dunuanos. CpedHsis YMCNEHHOCTb COTPYAHUKOB Ha
npotsbkeHun 6 mecaueB 2025 roga coctaBnsana 42 yenoseka (2024 rop: 44 yenoseka). lNpeanpuatne
3aperncTpupoBaHo no agpecy: Poccua, 119034, r. Mocksa, BceBonoxckuii nep., g. 2, ctp. 2. OCHOBHbIM
MECTOM BedeHuUs aeaTenbHocTM npeanpuatna sensetca Poccusa, 119019, r. MockBa, HalwoOKWMHCKMIA
nep., 4. 5, cTp. 4.

000 «HAWOKNH» 6bino npuobpeteHo pynnon B 2000 roay. OcHoBHbLIM BuaoM aestensHoctn OO0
«HALLOKWH» siBnsieTca cogepxaHne HeaBMXMMOCTU, NnpuHaanexailen pynne. CpegHas YMCIEHHOCTb
COTPYAOHMKOB Ha npoTsbkeHumn 6 mecsaues 2025 roga coctaensana 2 yenoeeka (2024 rog: 2 yenoseka). o
cocTtosiHmio Ha 30 uwoHa 2025 ropa u 31 pekabps 2024 roga [Mpeanpuatne Bnageet 65,71% ponen
000 «HAWOKWMH»

000 «HOBOJEBUYMA» 6Buino cosgaHo B 2003 rogy. OCHOBHBIM  BUAOM  [AEATENbHOCTU
000 «HOBOJEBUYNW» siBnsieTcs OCYLLIeCTBMEHME WHBECTULMA B AOMroBble U [OMEBble LEHHbIe
Oymarn. CpefHsin YNCIEHHOCTb COTPYOHWKOB Ha npoTskeHun 6 mecaueB 2025 roga cocrtaBnsna
1 yenoek (2024 roa: 1 yenogek). Mo coctosiHMo Ha 30 utoHA 2025 roga n 31 gekabps 2024 roga OO0
«HOBOOEBWYNIN» HaxoauTcs B NonHOM BnageHun MNpeanpuatus.

000 «YK PYCC-UHBECT» 6bino cosgaHo B 2004 roay. OcHoBHbIM Buaom geatenbHoctn OO0 «YK
PYCC-MHBECT» gBnsetcs ocyllecTBNeHne MHBECTULMA B OOMroBble M AONeBble LEHHble Bymaru.
CpegaHsis umcneHHocTb coTpyaHukoB OO0 «YK PYCC-UHBECT» Ha npoTsxeHun 6 mecsaues 2025 ropa
coctaBnsna 1 yenosek (2024 roa: 1 yenosek). No cocTosiHuio Ha 30 uoHa 2025 ropa n 31 gekabpsa 2024
roga OO0 «YK PYCC-UHBECT» HaxoguTca B NONHOM BnageHuu MNpeanpusaTus.

AO «BEPE3KA B NY>XHWKAX» 6bino npuobpeteHo lpynnon B 2004 rogqy. OCHOBHbIMW Buaamm
pesatensHocTn AO «BEPE3KA B NTNY)XXHUKAX» aBnsaeTca cogepxaHne HeABMXUMOCTW, NpUHagnexawen
Npynne. CpeaHsin YUMCNEHHOCTb COTPYOHUKOB Ha npoTskeHuu 6 mecsues 2025 roga coctasndna 3
yenoseka (2024 roa: 3 yenoseka). [No coctosHuio Ha 30 uoHa 2025 ropga u 31 gekabpa 2024 ropa
Npynna BnageeT 99,94% obblkHoBeHHbIX akunn AO «BEPE3KA B JTY>KHUKAX».

000 «PYCC-MHBECT BPOKEP» 6bino npuobpeteHo [pynnoit B 2012 rogy (paHee 3AO «XAU
KNACC»). OcHoBHbiM  Bugom  pgedatrenbHoctn OO0 «PYCC-MHBECT BPOKEP»  gaBnsietcs
WHBECTULIMOHHAs AeATenbHocTb. CpegHas YMCNEHHOCTb COTPYAHMKOB B TeveHne 6 mecsueB 2025 roga
coctaBnsna 1 uyenosek (2024 rop: 1 4denosek). Ha 30 uioHa 2025 roga u 31 pekabpst 2024 ropa
Mpeanpusatne Bnageet 99,78% pgonent OO0 «PYCC-MHBECT EPOKEP».
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Mo coctosHuto Ha 30 uioHa 2025 ropa n 31 gekabpa 2024 roga Npynne npuHagnexut 6onee 50% npas
rorioca B MOSTHOCTbK KOHCONMMANPYEMbIX AOYEPHUX OpraHu3aumsx.

(6) Ycnoeus ocyuwjecmesieHuss xo3silicmeeHHoU desimenbHocmu e Pocculickol ®edepayuu

pynna ocyLLeCcTBNSIET CBOK AEATENBHOCTL Ha TeppuTopun Poccuiickon Pegepaumm. QkoHOMMKa
Poccuiickon  depepauumn  NposiBNSIET  HEKOTOPble  XapaKTepHble  OCOOEHHOCTW,  npucylime
pasBMBaoLLMMCS pblHKaM, 1 0COBEHHO YyBCTBUTENbHA K LieHaM Ha HedTb 1 ra3. [paBoBas, Hanoroeas u
HOpMaTMBHasi CUCTEMbl MPOLOMKAKT pa3BUBATbCA W NOABEPXKEHbl YacCTbIM W3MEHEHUAM, a Takke
[onyckalT BO3MOXHOCTb pasHbIX TONkoBaHuW. [lonuTudeckne pasHornacus, a Takke MexayHapoaHble
CaHKUMK, BBEdEHHble B OTHOLIEHMM psfa POCCUMACKUX KOMMaHWA U (PU3NYECKMX §UL, HEeraTVBHbIM
0bpasoM oTpaxaroTCa Ha SKOHOMMWYECKOWN CUTYaL N B CTPaHe.

B 2025 rogy coxpaHsieTcsa 3HayMTenbHas reononmMtuyeckas Hanps»KeHHOCTb, NPOLOSMKaoLWascsa ¢
despanga 2022 roga B pesynbTaTe fanbHelLlero pasBuTUS cuTyauuun, CBA3aHHOM C YKpauvHoW. Bbinu
BBELEHbl W MPOOOKalT BBOAUTLCA CaHKUUW U OFPaHUYEHUS B OTHOLUEHWW MHOXEeCTBa POCCUMCKUX
opraHusauui, BKNo4Yas npekpalleHve A0CTyna K pbiHkam eBpo v gonnapoB CLUA, mexayHapogHon
cucteme SWIFT n mHorve gpyrmne. Psig TpaHCHaLMOHAanbHbBIX TPy MPUOCTAHOBWUIN UNU MpekpaTuun
CBOIO [ENOBY akTMBHOCTbL B Poccuiickon ®epepaumn. CtpaHamu EC n psgom ctpaH 3a npegenavm EC
paHee ObINM BBEAEHbl OrpaHUYeHMsT Ha NpedeNibHbI YPOBEHb LIEH Ha MOCTaBKU POCCUNCKON HedTU n
POCCUIACKOro rasa, amMbapro Ha Mopckmne NocTaBkM POCCUUCKON HedhTU N HedbTenpoaykToB. MHaAHCOBbIE
W TOBapHbIe PbIHKM NPOAOMKaT AEMOHCTPUPOBaTb HECTabMIMbHOCTb.

B oTBeT Ha BO3pOCLUYIO BONATUNBLHOCTE Ha PUHAHCOBBLIX PbIHKAX U POCT MHMMSALMOHHBIX PUCKOB

BaHk Poccum Bo BTopoMm nonyrogmm 2024 roga noBbICUIT KMOYEBYHO CTaBky ¢ 16% 10 21%.
B moHe 2024 roga CLUA BBenu caHkumm B OTHOWEHUM MOCKOBCKOWM OMpXK, a Takke BXOASALIUX B ee
rpynny HaumoHanbHoro knupuHroeoro ueHTtpa (HKL) n HaumnoHanbHoro pacyeTtHoro genosutapua (HPL).
B cBA3n ¢ atum GbiNu npuocTaHoBneHbl Topru Ha MockoBckon Gupke gonnapamu U eBpo, a Takke
WHCTpPYMEeHTaMu, npegnonaramlwmnmMmm Ucnonb3oBaHue 3TUX BantoT npu pacyete. [pyn aTom onepauuu ¢
ponnapom CLUA n eBpo npogomkaloT NpoBoaUTLCHA Ha BHEGUPXKEBOM pbiHke. C MOMEHTa MPUOCTaHOBKM
ToproB Ha MockoBckon bupxe oduuymnanbHbele Kypcbl gonnapa CLUA v eBpo k pybnto ycTaHaBnmMBaroTCS
Ha OCHOBE [JaHHbIX OTYETHOCTM KpeOWUTHbIX OpraHu3auui wunu AaHHbiX UudpoBbIX nnatgopm
BHEOMPXXEBbIX TOProB.

B Hauane 2025 roga npom3oLUnum CyLeCcTBEHHbIE U3MEHEHUS BHELLHENONUTUYECKMX YCIOBUIA, YTO
npuMBeno K NepecMoTpy PbIHKOM [anbHEnWuX OPUEHTUPOB pasBUTUA POCCUNCKOW 3SKOHOMMUKU W
yKpenneHuo poccumnckoro pyons. OgHako coxpaHsieTcsl HeonpeaeneHHOCTb B AanbHeunlem pasBuTun
cuTyauum, a rmobanbHble COObITUS HECYT psA PUCKOB ANS POCCUNCKMX PLIHKOB, B TOM YMCIe CBA3aHHbIX C
NONUTUKOM TapmncoB U NOLNMH HOBOW aagMuHmncTpaummn CLLA.

[daHHble TeHOeHUMM MOryT okasaTb B Oyayliem CylleCTBEHHOE BNUSIHUE Ha pe3yrnbTaThbl
[edaTenbHOCTU U (bMHaAHCOBOE NonoxeHwe [pynnbl U B HACTOsILLEE BPEMSA CMOXHO NPEeAnoNOXUTb, KakuMm
UMeHHO ByaeT aTo BnusiHMe. PykoBoacTBo [[pynnbl nonaraet, YTo NpeanpuHATL BCe Haanexatime mepsbl
no noaaepXaHuto 3KOHOMUYECKOW YCTONYMBOCTM [pynnbl B TEKYLLMX YCNOBUAX.

OpHako Oyaywiad 3KOHOMMYEcKass U HOpMaTMBHO-NMPaBoOBas CUTyauuss M ee BIMSHWE Ha
pes3ynbTaTthl 4eATEeNbHOCTM [Pynnbl MOTYT OTAMYAaTLCSA OT TEKYLLUMX OXMAaHun pykoBoacTtea. Kpome Toro,
Takvne hakTopbl Kak COKpalleHUe FIMKBMOHOCTU U peHTabenbHOCTU KOMMNaHUN, a Takke MexXayHapoaHble
CaHKUMK, BBeAeHHble B hMHAHCOBOM U BaHKOBCKOW cdepax, CyLLeCTBEHHO BNUSAT 1 ByayT BNUATbL Ha
CNoCcoBbHOCTb AebMTOPOB norawaTth 3aJ0MKeHHOCTb nepen, pynnown.

Mpu aHanuse obecueHeHnss akTuBoB [pynna npuHMMaeT BO BHMMaHWE aKTyarnbHYHO
MaKpO3KOHOMMWYECKYHO CUTYyauuto.

2 OcHOBBbI npepcraBneHnA NPOMEXYTOYHOMN COKpaLieHHOW KOHCONMUAUPOBAaHHOMN
comHaHCcoBOW MH(pOPMaLUN U OCHOBHbLIE NOJIOXKEHUS YYE€THON NONUTUKU

OcHoebl npedcmaesieHUsI NPOMEXYymo4YHOU COKpaweHHolU KOoHcosiudupoeaHHoU ¢buHaHcoeoU
uHgopmayuu

[JaHHas npoMexyToyHas COoKpalleHHasi KOHCONMAMpoBaHHas (PUHaHCOBasi MHGOPMaLMSA NOATOTOBIEHA B
cootBeTcTBMM Cc MCOO (IAS) 34 «[llpomexyToyHas duHaHcoBas OTYETHOCTb» WU [OSMKHA
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paccMmatpuBaTbCd COBMECTHO C rOAOBOW (PMHAHCOBOW OTHETHOCTLIO [pynnbl 3a rofd, 3akOHYMBLUWACA
31 nexkabpsa 2024, noaroToBreHHON B cooTBeTCTBUM C MexayHapoaHbIMU cTaHaapTaMy MHaHCOBON
oTyeTHOCTM («MCDOW).

Ecnn wvHOe He yKkasaHO HWXe, nNpuM COCTaBNEHUM [aHHOMW MNPOMEXYTOYHOM  COKpalleHHOMN
KOHCONMAUPOBaHHON (MHAHCOBOW WHOpMaUMM MPUMEHANUCL Te Xe npaBuna yyetra U MeToabl
pacyeTa, YTO U MNpU COCTaBNEHUM FOAOBON KOHCONUAUMPOBAHHOW (HUHAHCOBOW OTYEeTHOCTM [pynnbl 3a
roq, 3akoHumBLuncsa 31 gekadbps 2024 roga.

Mepexod Ha Hoeble unu NepecMompeHHbIe cmaHéapmbl U Pa3bsCHeHUs

lMepeyncrneHHble HWXKE HOBble W MNEpPecMOTPEHHble CTaHdapTbl W pas3bsCHEHMS CcTanm
obszatenbHbiMu anst Fpynnel ¢ 1 sHBapsa 2025 roga, HO He OKasanu CYLWEeCTBEHHOrO BIIMSIHUSA Ha ee
¢MHaHCOBYHO OTYETHOCTb.
BeepeHol B penictBue nonpaskn kK MC®PO (IAS) 21 «BnusiHue u3mMeHeHUll 8asIlOMHbIX
Kypcoey. [onpaBkn BBOAAT ONpeaerieHne «KOHBEPTUPYEMOW BanioTbl» N Aal0T PasbsiCHEHNS.

B nonpaBkax pasbsiCHSIETCS crieaytoLlee:

e BanioTa ABMSETCS KOHBEPTUPYEMOW B APYryt0 BanioTy, ecnv opraHm3auus umeeT BO3MOXHOCTb
nonyyYnTe APYryto BanoTy B MNpedenax Cpoka, AOMyCKawwero obblYHY agMUHUCTPATUBHYHO
3a0€EpPXKYy U MOCpeacTBOM PbIHKA MIM C MUCMONb30BaHMEM MEXAHU3MOB OOMeHa BarnkT, npu
KOTOpbIX onepauma obmeHa NpMBOAUT K BO3HUKHOBEHUIO HOPUANYECKMA 3aLLULLEHHbLIX NpPaB W
0053aTenbCTB;

e OpraHuMsaumu OOJMKHbI OLEHMBATb, ABMSIETCA X BantoTa KOHBEPTMPYEMOW Ha ATy OLEHKU U Ans
onpegeneHHon uenu. Ecnu opraHusaums He MOXET nonyyuTb 6onee 4em He3HauUTENbHYHO
CyMMy OpYron BantoTbl Ha AaTy OLEHKM ANs ONpeferieHHbIX Lernen, To BasntTa He siBnsertcs
KOHBEPTUPYEMOW A5 AaHHbIX Lienen;

e B CUTyauuu, KOrda MMeeTCsl HECKONbKO OBOMEHHbIX KypCOB, yYKa3aHus cTaHaapTa He U3MEHUNUCh,
ofHako TpeboBaHWe O TOM, YTO MPU HEBO3IMOXHOCTM BPEMEHHO OOMEHATb OOHY BamniloTy Ha
Opyryto, cnegyeT NMPUMMEHUTb KYpC Ha MEPBYK AaTy, HA KOTOPYK MOXHO OCYLLEeCTBUTL OOMEH,
OTMeHeHo. B Takux cnyyasax Heobxoaumo 6yaeT OLeHUTb TeKyLMN 06MEHHbIN KypC;

e  [JOMOJIHEHbI TpebOoBaHMS K pacKkpbITUIO MHpopMaumn. OpraHmsaumm HeobxoaMMO PacKpbITh:
XapaKTepUCTUKN HEKOHBEPTMPYEMOW BarntoThl U €€ BriMsiHMe Ha PUHAHCOBYIO OTYETHOCTb;
TeKyLLNA OBMeEHHbIN KypC;

NPOLIECC OLEHKM;
PUCKM, KOTOPbIM NOABEPXKEHA OpraHM3aL s U3-3a HEKOHBEPTUPYEMON BastoThl.

[MepeyncneHHble HUXKe HOBblE MONPaBKU N pas3bACHEHWUs BCTynalT B cuny nocne 1 sHBaps 2026
roga. pynna He oXxuaaeT, YTO NPUMEHEHWe OaHHbIX NOMPaBOK OKaXeT CYLLEeCTBEHHOe BNuUsHUE Ha ee
¢MHaAHCOBYH OTYETHOCTb.

MonpaBku kK MC®O (IFRS) 9 u MC®O (IFRS) 7 — «[TonpaeKu K KJlaccugukauyuu U oyeHKe
¢buHaHCO8bIX UHCMPYMEHMOo8»

30 maa 2024 rogpa CoBetr no MC®O (IASB) onybrnvkoBan nonpaBkum K TpebOOBaHUSAM
Knaccudukaumm 1 oueHKkn drHaHCcoBbIX MHCTpyMeHToB B MC®O (IFRS) 9. MNonpasku ctanu oTBETOM Ha
OT3blBbl U KOMMeHTapum k MCPO (IFRS) 9 «®PuHaHCOBbIE WHCTPYMEHTbI», OCTaBMEHHbIE
nonbL30BaTensMu No UToram ero BHeAPEHUS U MPUMEHEHMS.

MonpaBku k MCPO (IFRS) 9 kacatoTcs cnegyrowmx MOMEHTOB.

Knaccudpukauusa (oMHaHCOBbLIX aKTMBOB:

o YTOYHeHMe knaccudumkaumm QUHAHCOBBLIX aKTUBOB C MPUBSA3KOW K 3KOSOrMYECKUM,
coumanbHbiMm  (ESG) ©n aHanornyHbiM nokasaTensm: XapakTepuUCTUKM KpeauToB,
cBaA3aHHble ¢ ESG, MoryT noBnuATe Ha TO, OUEHMBAKTCA NN KpeauTbl No
aMOpTM3UPOBAHHON CTOMMOCTM UMK  NO ChNpaBeanvMBoM  cTouMocTu. [lonpaBku
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pa3bsACHSIOT, KaK criefyeT OLEeHNBaTh NPegyCMOTPEHHbIe JOrOBOPOM AEHEXHbIe MOTOKU
no TakMM Kpegutam

o BeegeHo onpegeneHue «gurHaHcOBblE akTMBbl 6e3 MpaBa NpeabsiBliEHNs 06paTHOro
TpeGoBaHuA». OVMHAHCOBLIA aKTUB MOMyYyaeT TaKyl XapaKTepUCTMKY, ecriv J0roBOpOM
NpeayCMOTPEHO, YTO MPABO KOMMaHWK MoJSly4aTb AEHEXHble MOTOKM pacrpocTpaHseTcs
TONbKO Ha AEHEXHbIE NOTOKU, reHepUpyeMble KOHKPETHLIMU aKTUBaMMU.

o YTOYHEHbl XapakTepWUCTUKU WHCTPYMEHTOB, CBSi3aHHbIX [OroBopoM. Ha npumepax
NnokasaHo, 4TO CAEeNkWM C MNpPUMEHEHWEM MHOXECTBA WHCTPYMEHTOB, CBS3aHHbIX
JOTOBOPOM, MO CYTWU SBASIOTCA KPeaWTHbIMU cornalieHusiMu, obecrnevmBaroLmmm
YCUIEHHbIe rapaHTuK KpeauTopam.

e [lpekpalleHne npusHaHUs UHAHCOBLIX 00A3aTenbCTB, MOralleHHbIX Yepes  CUCTEeMbl
3MNEKTPOHHbIX NnaTexei: Tak Kak NepeBod 4Yepe3 CUCTEeMY ONEKTPOHHbLIX NnaTexei MoXeT
3aHMMaTb HeCKONbKo pabounx [Her, KOMMaHusIM paspelleHo cuutatb  (PMHaHCOBbIe
obsa3aTenbCTBa yperynupoBaHHbIMU, HaunHas ¢ AaTbl OTNpaBleHns nepesoa.

Takke BHeceHbl nonpaBkm B MCPO (IFRS) 7 «®PuHaHCOBbIE WHCTPYMEHTBI: pacKpbiTUe
uUHopmaunn». BBeaeHbl TpeboBaHMSA K packpbITUIO MHOPMaLIMK, Kacatolwencs MHBECTULUIA B JONEBbIE
WHCTPYMEHTBI, KracCcMUUMPOBaHHbIE KOMMaHWEW KakK OLeHMBaemble MO CnpaBeasIMBoON CTOMMOCTU
yepes MpPoYUn COBOKYMHbIN OOXOA, W YCNOBUIA A0roBopa, KOTOpble MOryT U3MEHUTb CYMMY OOrMOBOPHbIX
OEHEXHbIX MOTOKOB.

[MonpaBku BCTynawT B AEWUCTBUE AN rofOBblX OTHETHLIX MEPUOOOB, HavMHawwmuxca 1 aHBaps
2026 roga vnu nocne aTon gatbl. PaHHee npMMeHeHue paspeLlleHo TONbKO A5 NONpaBOK, OTHOCSALLNXCA
K Knaccudunkaunm doMHaHCOBbIX aKTUBOB.

Monpaskn kK MC®O (IFRS) 9 u MC®O (IFRS) 7 — «[Jo2osopbi Ha mocmaskKy 3sieKmpoaHepauu,
nonyyaemol u3 npupoOHbIX UCIMOYHUKO8)

B pekabpe 2024 r. CoeTr no MC®O Bbinyctun nonpasku kK MCP®O (IFRS) 9 «PuHaHcoBble
UHCTPYMeHTbI» U MC®O (IFRS) 7 «®nHaHCOBbLIE MHCTPYMEHTBLI: packpbiTMe UHdopmauuny. bnarogaps
3aKMIOYEHMI0O Takux [JOrOBOPOB KOMMAHMU MOMyYalT BO3MOXHOCTb WCMONb30BaTb 3JHEPrvo U3
NPUPOAOHBLIX UCTOYHUKOB (BeTep, conHue u np.). OgHako obbem anekTpu4ecTsa, BbipabaTbiBaeMoro B
COOTBETCTBMM C 3TMMW AOroBOpamMu, MOXET BapbUpOBaTbCA B 3aBUCUMOCTM OT HEKOHTPOIMPYEMbIX
(HaKTOpOB — B YaCTHOCTMU, NorogHblx ycnosun. Tekywme TpebosaHma MCPO (IFRS) 9 «duHaHcoBble
WHCTPYMEHTBI» MOFyT HE B TMOMIHOW Mepe OTpaxaTb BNWUSHWE TaKMx [OroBOPOB Ha pes3ynbTaThl
OesATeNbHOCTN KOMMNaHWN.

B nonpaekax pasbsicCHsieTCs crefytoLuee:

e PasbsicHeHMe TepMMHa «4OroBOpbl HA MOCTABKY 3MEKTPOSHEPrMM, MONy4aeMon U3 NpUpPOOHbIX
WUCTOYHUKOBY;

e YTOYHeHVe nopsigka MpUMEHeHUs1 TpebGoBaHUM «UCMONb30BaHUS AN COBCTBEHHbLIX HYXO» B
MC®O (IFRS) 9 k poroBopaM Ha MOCTaBKy SJfIEKTPOSHEPTUK, MOSydaeMon U3 MPUPOLHbIX
NCTOYHWKOB;

e [lonpaBku k TpebOBaHNAM MO yYETY XEOKUPOBAHMS.

MonpaBkn paspellarnT KOMMaHUAM YyKasbiBaTb B KayecTBe XeAKMpyemon CTaTbW NepemMeHHbIn
HOMUWHanbHLIN O0OBbEM OXMOAEMbIX OMepauui C JIEKTPO3HEPrnen, COOTBETCTBYHOLLMIA MEPEMEHHOMY
06bEMY ANEKTPOIHEPIK, KOTOPYHO, Kak OXXnaaeTcs, BolpaboTaeT NpMpOoaHbIA UCTOYHNK.

B nokymeHTe npuBedeH npumep, WIMIOCTPUPYIOLWNIA NMPUMEHEHNe YTOYHEHHbIX TPeGoBaHWi Mo y4yeTy
Xe)KMPOBaHWs K JOrOBOpaM Ha MOCTaBKY MEKTPO3HEPrun, Nosy4aemMoi U3 NpupoaHbIX UCTOYHMKOB.

Mi3ameHeHusa BCTynakoT B CUAY, Ha4YMHas C ro4oBbIX OTYETHbIX NEPMOAOB, HauYuHatowmxca 1 aHBaps 2026
r. UnNu nocne aTon aatel. [locpoyHoe NpUMeEHeHNEe paspeLLeHo.

MC®O (IFRS) 18 «[lpedcmaesieHue u packpbimue uHghopmayuu 8 ghuHaHcoeol om4yemHoOCMuU»

B anpene 2024 roga CoseT no MC®O Bbinyctun HoBbl Byxrantepckun ctaHgapt MCOO c uenbio
NoBbILLEHNS KayecTBa MpeacTaBAgeMon OTYETHOM WHopMaumm o pesynbTaTax (UHAHCOBOM

pedarenbHocTu. HoBbin ctaHgapT — MC®O (IFRS) 18 «[peactasneHne n packpbitue uHgopmaunm B
dmHaHCOBOM OTYETHOCTUY, 3aMeHnT cobon MCPO (IAS) 1 «lMpeacTtaBneHme pMHAHCOBOW OTYETHOCTMY.
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MC®O (IFRS) 18 BBOAUT KaTeropmMm OOXOAOB U pacxofoB: OMepauuoHHbIE, UHBECTULIMOHHbIE ©
unHaHcoBblE — U TpebyeT, 4TOoObI BCE OpraHu3auuu NpPeacTaBsafv HOBbIE MPOMEXYTOYHbIE UTOIW,
BKIIOYas OMepauuoHHylo npubbiib M MNpubbINb A0 [OOXOAOB UM pacxodoB, CBA3AHHbIX C
(P1HaHCMPOBAHMEM, U HANOroB.

CraHpgapt TpebyeT OT opraHuMsauun packpbiBaTb MOSICHEHMS K TeM MokasaTensiM, KOoTopble
OTHOCSITCA K OTYETYy O MpuOLINAX M yObITKax U KOTOpble ABMNSAKTCA MokasaTensMmun adEKTUBHOCTY,
onpedeneHHbIMM  PYKOBOACTBOM  (BKMOYash CBeEpKy Takux Mokasatenem C nokasatenamm wu
NPOMEXYTOYHbIMU nTOramu, yctaHosneHHoiMu MC®O (IFRS) 18 unu ¢ nokasatensamu, TpebyembiMu
MC®O).

MC®O (IFRS) 18 cogepxut pacluMpeHHoe pyKOBOACTBO NO opraHu3aLuum MHopmauuu, a Takke
TOMYy, NPEeACTaBMATb NN €e B OCHOBHbIX (OUHAHCOBLIX OTYETax Unn B npumedanusix. Takke MCPO (IFRS)
18 npegycmaTpuBaeT OTAENbHbIE N3MEHEHUS, Kacalolmneca oTyeTa O ABUXKEHUN OeHEXHbIX cpeacTs, U
WHbIE N3MEHEHNS.

CrtaHpapT BCTynaeT B CWMy, Ha4YMHasi C rogoBbIX OTYETHLIX MEPUOAOB, HAYMHaLWKUXca 1 sAHBaps
2027 r. vnn nocne aTon gatbl. [JOCPOYHOE MPUMEHEHME pa3peLleHo, U B 9TOM Crlydae OaHHbIN akT
[OMKeH ObITb packpbIT.

MC®O (IFRS) 19 «[Jo4yepHue opzaaHu3ayuu 6e3 ny6nu4yHol nodomyemHocmu»

9 mas 2024 roga CoseT no MC®O onybnukosan HoBbI cTaHaapT MCPO (IFRS) 19 «[douyepHue
opraHusaumm 6e3 nyonmyHon NogoT4ETHOCTUY.

B cooTBeTCTBUM C [aHHbIM CTaHOAPTOM AOYEpPHME OpraHu3auuu, KOTopble nonagawT nog
onpeferneHHble KpUTepum, MOryT MPUMEHATb YMpOLLEeHHble TpeboBaHUA K pacKkpbITUIO MHOPMaLUK B
CBOEN KOHCONMMANPOBAHHON, OTAEMNBbHON MW MHAMBUAYANbHON (OMHAHCOBOW OTYETHOCTH.

HouepHue opraHusdauumn moryt npumeHaTe MC®OO (IFRS) 19, ecnu oHM He sBRsiloTCa Ny6NUYHO
NMOAOTYETHBIMM W WUX MaTEpUHCKas KOMMaHWs MOAroTaBfMBaET KOHCONMUAMPOBAHHYH (PUMHAHCOBYIO
OT4eTHOCTb B cooTBeTCcTBMM ¢ MCOO, Haxopsuyoca B OTKpbITOM poctyne. [lpeanonaraetcs, 4To
[0oYepHsAs opraHu3auust He ABnsieTcs Ny6nMYHO MOAOTYETHOM, €CINN Y HEe HeT AOMEeBbIX UMW LONTOBbIX
WHCTPYMEHTOB, obpallaloLlLmMXca Ha OTKPbITOM pblHKE, U OHa He SBRseTCA AepXaTeneM aKkTMBOB B
KayecTBe JOBEPEHHOTO N1La LMPOKOrO Kpyra CTOPOHHMX MKL.

OtyetHOCTb N0 MC®O (IFRS) 19 He ByaeT aBNaTbCA OoT4eTHOCTHIO No MC®O, ogHako oTnnyue
OymeTr coctoATb Tonbko B obbeme packpbiBaeMon WHpopmaunn. [NpUHUMNBI OUEHKW, MPU3HaHUA u
npeacTaBneHnsi aNemMeHToB (PUHAHCOBOW OTYETHOCTU HE OTnn4YaroTca OT nonHon sepcum MCOO.

KomnaHusim paspelwaetcsa npumeHsate MCOO (IFRS) 19 6Gonee opHoro pasa. KomnaHus,
npuHsBLIas pelweHne o npumeHeHnn MCOO (IFRS) 19, MoxeT BnocneacTBUM OTKasaTbCA OT €ero
NPYMEHEHNS.

CtaHpgapT BCTynaeT B CuIy, Ha4YuMHas C roAOBbIX OTYETHbIX MEpPUMOAOB, HadMHatowuxcsa 1 aHBaps
2027 r. vnn nocne aTon gatbl. [JOCPOYHOE MPUMEHEHME pas3peLleHo, U B 9TOM Crlydae OaHHbIN akT
[OIMKeH BbITb PacKpbIT.

lMonpaeku k MC®O (IFRS) 10 u MC®O (IAS) 28 - «[lpodaxa usiu 83HOC akmueoe 8 cdesikax Mexdy
UHBECMOPOM U €20 accoyuuposaHHoOU opa2aHu3ayuel uiu coeMecmHbIM rnpeodnpusmuem»
N3meHeHnsa ycTpaHsaoT HecooTBeTcTBME Mexay TpebosaHuamn MCOO (IFRS) 10 n MCPO (IAS) 28,
KacalLlMMNca MpPoAaXM UMM B3HOCA aKTMBOB B aCCOLMMPOBAHHYID OpraHuM3auuio Wnu COBMECTHOe
npeanpusitue mHeBectopom. B pekabpe 2015 roga Cosetr no MC®O oTnoxun BCTynfeHue B cuny
nonpasok kK MC®O (IFRS) 10 n MC®O (IAS) 28 - «[lMpogaxa unM B3HOC aKTUBOB B cAeNKax Mexay
WHBECTOPOM U €ro acCoUUMPOBAHHOW OpraHu3auvMen unm COBMECTHbIM MpeanpuaTneM»  Ha
HeonpeaeneHHbI Nepnod A0 3aBepLUeHMst CBOEro MCCneaoBaTenbCKOro npoekTa no mMetogy AONeBOro
yyactmsa. [NonpaBkm BbinyweHbl B ceHTabpe 2014 roga v NpuMMeEHSAOTCA ANs TOA4OBbIX MNEepuoaos,
HayMHaKLWNXCsa ¢ daTbl, KoTopas Oyaet onpegeneHa Cosetom no MCPO, unu nocne aTonm patbl.
[ocpoyHoe NnpMMeHeHre paspeLleHo.

3 BaxHble OLUeHOYHble 3Ha4YeHUs n CcyxXaeHums B npumeHeHnun yquHoﬁ NOJINTUKHU

OueHKM 1 cyXOeHus B OCHOBHOM COOTBETCTBOBAnv OLEHKaM W CYXOEHWsIM, COerNaHHbIM B rO4OBOW
PUHAHCOBOW OTYETHOCTM 3a rof, 3akoHumBLIMncsa 31 aekabps 2024 roga.

CyXOeHVs1, OLeHKM 1 JONYLLEHNs!, TPUMEHSIEMble B NMPOMEXYTOYHON COKPALLEHHOW KOHCOMNMANPOBAHHOM
bvHaHCOBOM WH(OpPMaLUK, BKIOYAsi OCHOBHbIE WCTOYHWMKMA HEOMPeOeneHHOCTU OUEHKM, 6binu
CKOPPEKTUPOBaHbI BBMAY HOBbLIX YCITOBUI 9KOHOMMUYECKOWN AESTENbHOCTH.
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HenpepbieHocmb dessimenibHOCMU

[pynna nogrotoBuna [aHHYH MPOMEXYTOYHYIO COKPALLEHHY KOHCONMWAMPOBAHHYKO (MHAHCOBYO
MH(OPMaLMIO, OCHOBBIBAsiCb Ha MPVHUUME HENpPEepPbIBHOCTU AeATENbHOCTU C  Yy4eTOM BMSHUS
OCINOXHEHUSI TeoMnOSNIMTUYECKON N SKOHOMUYECKOM OOCTaHOBKM Ha CBOe (hpMHaAHCOBOE MoNoXeHue. Y
pynnbl HeT HamepeHuss unu HeobXoOUMOCTU CYLECTBEHHO CHKaTb OObeMbl onepauyoHHON
OesTenbHOCTH.

[pynna cumTaeT CBOK TEKyLlyl MO3NUMI0 MO JMKBMAHOCTM [OOCTAaTOMHOW Afs  YCTOMYMBOro
YHKUNOHNPOBAHUA.

Takme pakTopbl kKak COKpalleHue NMKBUAHOCTU U peHTabenbHOCTN KOMMaHui, a Takke MexXayHapoaHble
CaHKUuMK, BBEAEHHble B (pMHaAHCOBOM M OaHKOBCKOM cdpepax, MOryT MOBMMATb Ha CMOCOOHOCTb
nebuTopoB norawartb 3agoSmKeHHOCTb nepen [pynnon. BTy cobbiTusl, MOCNEACTBUS KOTOPbIX TPYAHO
NPOrHO3MpoBaTh B HACTOsILLLEe BPEMSs, MOTYT OKa3aTb JanbHenllee CyLecTBeHHOoe BNnsiHue Ha Oyayuime
onepaunn n uHaHcoBoe nonoXxeHue pynnol.

pynna cumtaeT, YTO CaHKUMOHHOE AaBreHue Ha Poccuio u Bo3pocluasi BONATUIIBHOCTb Ha pbIHKax
ABNAOTCA TeMn bakTopamu, KoTopblie B OyayuieM MOryT MOBMUSATbL Ha HENpPepbIBHOCTb AESATENIBHOCTH.
BBuay HeonpegeneHHOCTM U MPOJOIMKUTENBHOCTM cuTyaumn [pynna ucnonb3oBana BCHO MMERLLYCS
MHOPMaUNIO ANsi OLEHKN KONMUYECTBEHHOTO WM KayeCTBEHHOrO BMWSHUS AaHHbIX COObLITMA Ha CBOe
¢MHaHCOBOE MONOXEHME.

Mpn oueHKe BNMSHUSA [JaHHbIX COObLITMIA Ha cBoe MHaHCOBOE MnonoxeHwe [pynna wucnonb3oBana
OBHOBIEHHbIE JaHHble CBOUX BIOKETOB C y4eTOM OOGHOBMEHHbBIX MPOrHO3HbIX AaHHbIX. [pynna cunTtaer,
YTO CMOXEeT OCYWEeCTBNATb  HEMpepbiBHYID  OEATENbHOCTb, HECMOTPS Ha  CYyLWECTBEHHYIO
HeonpeaeneHHoCTb B oueHkax. OgHako 6yayLine NocneacTBUst CNIOXKMBLLENCS 9KOHOMMWUYECKOW CUTyaumm
CMOXHO MPOrHO3MPOBaTb, M TeKyllMe OXuAaHus W OLUEHKM PYKOBOACTBA MOryT OTNMYaTbCs OT
aKTN4ECKNX pe3yrnbLTaToB.
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4 MpoueHTHbIE AOXOAbI U pacxoAabl
LLlecTb mecsiLeB, 3aKOHYMBLUNXCA
(HeaydupoeaHHbIe daHHbIE) 30 nroHA
(8 mbicsivax poccutickux pybned) 2025r. 2024 .

MpoueHTHbIe 4oXOAbI, pacCYUTaHHbIe C UCMONIb30BaHMEM MeToaa

acpcheKTMBHOWN NPOLIEHTHON CTaBKU
[ebutopckas 3agomkeHHOCTb No gorosopam obpatHoro PEMO 40710 32 950
3alimbl, BblAaHHbIE COTPYAHMKAM 59 22

Hmoezo npoyeHmMHbIe 30x00bI, paccHumaHHbIe ¢ UCMoJIb308aHUEM
mMemoda aghghekmueHoOU nNPoueHMHoOU cmaeku 40 769 32972

Mpoune aHanorn4Hble goxoAbl
VHBECTULMM B JONTOBLIE LIEHHBLIE Oymaru 38614 46 348

UToro npoueHTHbIe fgoxoAabl 79 383 79 320

MNpoueHTHLIe pacxoAbl

MpoueHTHbIe pacxoabl No caenkam npsimoro PEMNO (173) (55)
WToro npoueHTHbIe pacxoabl (173) (55)
YucTbin NPOLEHTHbIN A0X0A4 79 210 79 265
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5 Unctas npubbinb/(ybbITOK) OT onepauMn Cc  (hUMHAHCOBLIMU  UHCTPYMEHTaMM,
oLeHuBaeMbiMU NO cNpaBeAIMBOM CTOMMOCTMU Yepe3 NPUoLIb UM YObITOK

LecTb MecsiLeB, 3aKOHYMBLUMXCS

(HeaydupoeaHHbIe daHHbIE) 30 unioHA

(8 mbicsiqax pocculickux pybned) 2025r. 2024 .
[oneBble UHAHCOBbIE UHCTPYMEHTbI (18 160) 65 008
[onroeble MHaHCOBbLIE NHCTPYMEHTHI 658 012 (168 759)
Mpon3soaHble PMHAHCOBbLIE MHCTPYMEHTHI (3 289) 516

UTtoro unctas npubbinb/ (yObITOK) OT onepauuii ¢ PMHaHCOBbLIMU
MHCTPYMEHTaMU, oLeHUBaeMbIMU MO CNpaBeANMBON CTOMMOCTM Yepes
NpuGbINb UNK YObITOK 636 563 (103 235)

6 YucTbin yObITOK OT onepauuin ¢ UHOCTPaAHHOM BanoToON

LecTb MecsiLeB, 3aKOHYMBLUMXCS

(HeaydupoeaHHbIe daHHbIE) 30 vioHA
(8 mbicsivax pocculickux pybned) 2025r. 2024 .
UncTbili yObITOK OT NepeoLeHKn (hMHAHCOBBIX aKTMBOB M 00513aTeNnbCTB (663 997) (112 644)
UncTas npubbink/(yobiToK) OT onepaumin NOKyrnku 1 NPOAaxXY MHOCTPaHHOM
BasntoThbl - -
Yucrtbin yObITOK OT onepauuin ¢ MHOCTPaHHOM BankoTon (663 997) (112 644)
7 O6LWexo3aMCTBEHHbIE U AAMUHUCTPATUBHbIE pacxoAbl

LecTb MecsiLeB, 3aKOHYMBLUMXCS

(HeaydupoeaHHbIe OaHHbIE) 30 uroHs

(8 mbicsivax pocculickux pybned) 2025r. 2024 .
BosHarpaxgeHus coTpyaHUKOB 63 561 68 080
Pacxogbl no B3HOCaM BO BHEOOMKETHbIE POHAbI 18 121 19 344
Hanoru kpome Harnora Ha npubbInb 15175 25 966
MHdopMaLMOHHbIE U TENEKOMMYHUKaLMOHHbIE YCryrn 11 985 8 495
PeMoHT 1 akcnnyaTtauus 7 646 11 447
MpodeccroHanbHbIe ycnyrm 5388 2 806
Pacxogbl No co3ganHnio pesepsa HEUCMONb30BaHHbLIX OTMYCKOB 5330 5645
AmopTusaums 4543 3271
Bpokepckne 1 genosvTtapHble ycnyrm 3 386 3429
BnaroTBopuTENLHOCTD 2047 1612
Ycnyrv 6aHkoB 673 687
ApeHaHasa nnata 657 627
Pacxogabl, oTHocsILLMECS K MpoBeAEHU0 cobpaHns akLIMOHEPOB 622 624
CrpaxoBaHue 510 428
OxpaHa 430 388
KomMaHOupoBo4HbIe U NpeacTaBUTeNbCKUE pacxoabl 109 97
Peknama - 59
Mpoune 606 2234
UToro o6wexo3nancTBeHHbIe U aAMUHUCTPATUBHbIE pacxoabl 140 789 155 239
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Ipynna My6nu4Hoz20 akyuoHepHoz20 obwecmea «MHBECTULIMOHHASTI KOMITAHUS UK PYCC-UHBECT»
lMpumeyaHusi K NPOMeEXYMOYHOU COKpauweHHoU KOHCo/1udupoeaHHOU ¢ghuHaHcoeol UHgopmayuu

8 [eHexHble cpeaAcTBa U UX 3KBUBAreHTbI
30 uoHA
2025 ropa
(HeayduposaHHble 31 nekabps
(8 mbicsiqax pocculickux pybned) OaHHblIe) 2024 ropa
[JeHexHble cpeacTBa B kacce 60 60
Tekywue cyeTta
Mpoune poccurickme 6aHKN 1 PUHAHCOBbLIE MHCTUTYTHI 1735 2 054
30 KpyMHEeMLMX POCCUCKNX DaHKOB 139 43
Poccuiickne godepHue npeanpusatns 6aHKoB CTpaH, BXOOALMX B COCTaB
O3CP 3 1
3a BbIYETOM OLIEHOYHOTO pe3epBa Nof KpeauTHble YObITKM (3) (4)
UToro peHexXHbIX CPeaAcTB U UX IKBMBANeHTOB 1934 2154

Mo coctosaHmnio Ha 30 utoHa 2025 roga n 31 gekabpa 2024 roga ocTaTkm Mo cyeTam M genosutam B
OaHKkax u gpyrmx UHaHCOBbLIX MHCTUTYTaXx, Ha A0S0 KaXA0ro u3 KOTopbix npuxogurnock 6onee 10% ot
COBOKYNHOro obbema ocTtaTkoB [pynnbl No cyetam M genosumtam B 6aHkax U Opyrnx OUHAHCOBbLIX
WHCTUTYTax, MOTyT ObITb NPeACTaBNeEHbI CrieayroLWwmMm o6pasom:

30 nioHA

2025 ropa
(HeayduposaHHbie 31 pekabps
(8 mbicsiqax pocculickux pybned) OaHHble) 2024 ropa
HKO HKL] (AO) (Fpynna MockoBckasi Gupka) 1693 2010
Mpoune 184 84

WToro geHexHble cpeacTBa U UX IKBUBANIEHTbI, UCKIIOYAsA HaNU4Hble

AeHeXHble cpeacTea 1877 2094

Mo cTpoke «[poyme» COBOKYMHO ykasaHbl OCTaTKW AEHEXHbIX CPEACTB, pa3mMep KOTOPbIX He NpeBbillaeT
10% oT obwero o6bema ocTaTkoB NO cHeTam U Aenosutam B BaHKax U Apyrmx (PUHaAHCOBLIX NHCTUTYTaX.

Ons uenein oUEHKN OXUOAEMbIX KPEAUTHbIX YObITKOB OCTATKU OEHEXHbIX CPEACTB BKIOYEHbl B ATtan 1
(OKY 3a 12 mecsueB).

AHanns n3MeHeHus pesepBa Mo OXuaaemble KpeAuTHble YObITKM 3a nepsoe nonyrogve npuBeeH B
Tabnuue Huxe:

LecTb MecsiLeB, 3aKOHYMBLUMXCS

(HeaydupoeaHHbIe OaHHbIE) 30 uroHs

(8 mbicsiyax poccutickux pybned) 2025r. 2024 r.
BennunHa pesepBa No coCTOAHMIO Ha 1 siHBaps (4) (6)
BoccraHoBneHue pesepBa/(oT4nCneHNE B pe3epB) 3a Nepuop, 1 (4)
BenuuuHa pe3sepBa Nno COCTOAHMIO HAa KOHeL, nepuoaa 3) (10)
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9 MHBecTULUM B AONTOBbIE LieHHble Bymaru

B Tabnuue HWXe npeacTaBneHbl MHBECTULMM B JONTOBbIE LieHHble Oymaru Ha 30 mtoHsa 2025 roga:

HonroBble LeHHble Gymaruy,
oLeHuBaeMbie Mo crnpaseannueomn

(HeaydupoeaHHbIe OaHHbIE) CTOMMOCTU Yepe3 Npubbinb Unu
(8 mbicsivax pocculickux pybned) y6bITOK
EBpoobnvraumm 982 785
Poccuiickune rocyaapctBeHHble obnuraumm 77 310
PybneBble kopnopaTueHble oGnuraumm 56 190
BantoTHble kKoprnopaTyBHble obnurauum 3614
UTtoro ponroBble LieHHbIe Gymaru 1119 899

Ha 30 wuoHa 2025 roga espoobnuraumu, Haxogswmeca B nopTdene [pynnbl, 3abnokMpoBaHbl
WHOCTPaHHbIMU 0EMN03UTaPHO-KITMPUHIOBLIMU OPraHn3aLmsaMm, OCYLLECTBSAIOWUMN YYET 1 Nepexoq npas
CoBCTBEHHOCTM Ha LeHHble bymaru. Ha 31 pnekabpsa 2024 roga eBpoobnuraLmm co CPOKOM noraileHus B
2025 rogy 6binn nepeoueHeHbl kak 1 ponnap CLWA 3a 1 mnH. gonnapos CLWA no HomuHany ¢
COXpaHeHMeM UCXOOHbIX MnapamMeTpoB [AMfs HAYMCNEHUs KYNMOHHOro [oxoda W OTpaXeHbl Mo
nepeoLeHeHHon ctoumocTtun 10 752 Thic. pyonen.

B TeueHnme 6 mecsaueB 2025 roga nepeoLEeHEHHble eBpoOobNMrauumn noraileHbl, LOXOA BbinsiadeH
3MUTEHTaMN, HO He nepeyuncneH ['pynne NHOCTPaHHbIMU AENO3UTOPHO-KMNPUHIOBBLIMU OpraHmM3aunsamMm.

Ha 30 uioHsa 2025 roga geburopckas 3ag0mKEeHHOCTb NO HAYUCIEHHOMY, BbINSIa4€HHOMY B CPOK
3MUTEHTOM, HO He nepeyvncneHHomy komnanmsimm Euroclear n Clearstream KynoHHOMy goxony v goxoay
OT norawleHus no espoobnuraunsm B pasmepe 1 354 557 Toic. pybnen (31 gekabps 2024 r.: 1 075 759
ThiC. pybnen) BKroYeHa B CTaTbio NpoYMe akTMBbl OTYETa O PUHAHCOBOM NonoxeHuu. Mo gaHHoM
nebutopckon 3agormkeHHoOCT cdopmMumpoBaH peseps B padmepe 100%.

Hwxe npeacraBneHbl MHBECTULMKU B AONTOBbIE LieHHble Bymarn Ha 31 gekabpa 2024 ropa:
JonroBble LeHHble Gymaru,

oLeHuBaeMble No cnpaBeanMBon
CTOMMOCTHU Yepe3 I1p|r16bl.l1b unm

(8 mbicsiyax poccutickux pybned) y6bITOK
EBpoobnvraumm 1243 266
Poccuiickune kopnopaTtuBHble obnvraumm 52 000
Poccuiickune rocyaapctBeHHble obnuraumm 47 808
WToro gonroBble LieHHble 6ymaru 1343 074

Ha 30 wioHs 2025 roga knaccudumkaums [ONroBbIX LEHHbIX Bymar B COOTBETCTBUM CO CTpaHOM
HaXOXOEHMS KOHTpareHTa npeacTaBrieHa cregyowmm obpasom: Poccusa — 137 114 Toeic. pybnen,
ctpaHbl-uneHbl O3CP — 590 891 Thic. pybnen, npouyne cTpaHbl — 391 894 ThiC. pybnen.

Ha 31 pekabpsa 2024 roga knaccudukauums OOMAroBbIX LIEHHbIX ©ymar B COOTBETCTBMU CO CTpaHOM
HaxXOXOEeHWsa KOHTpareHTa npeacrasneHa cnegyowmmMm obpasom: ctpaHbl-yneHbl O3CP — 752 305 Thic.
pybnein, Poccus — 99 808 Thic. pybnen, npoune ctpaHbl — 490 961 Thic. pybnen.

10 UHBecTULUN B AoNeBbIE LieHHblIe Oymaru

B tabnuue HWxe npeacTtaBneHbl MHBECTULMM B JoneBble LeHHble Bymarn Ha 30 uioHsa 2025 ropa:
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[doneBble UeHHbIe [doneBble UeHHbIe UToro
6ymaru, oymaru,
oueHuBaeMble No oLeHMBaeMble no
cnpaBeanMeon cnpaBeanueon

CTOUMOCTHU Yepe3 CTOUMOCTU Yepe3

(HeaydupoeaHHbIe OaHHbIE) NpUobLINb UMM  NPOYUIA COBOKYNHbIN

(8 mbicsiyax poccutickux pybned) yObITOK aoxon,
KopnopaTueHble akumu 398 255 16 541 414 796
WUTtoro poneBble LeHHble 6ymaru 398 255 16 541 414 796
Pe3epB nog obecLieHeHre - (8 550) (8 550)
WToro nHBecTuuumn B AoneBble LeHHble Oymaru 398 255 7 991 406 246

Hwxe npencraBneHbl MHBECTULMU B A0NEBbIE LeHHble Oymarn Ha 31 aekabps 2024 roga:
[oneBble LueHHble [OoneBble LeHHble Utoro

6ymarmy, G6ymaruy,

oueHuBaeMble Nno oueHuBaeMble No

cnpaBeanMBoOM cnpaBeanMBon

CTOMMOCTH Yepes CTOMMOCTHU Yepes

npUobLINIb UNTM  NPOYUNI COBOKYMHbIN

(8 mbicsiqax pocculickux pybned) y6bITOK aoxon,
KopnopaTueHble akumu 454 647 13744 468 391
WToro poneBble LieHHbIe Gymaru 454 647 13744 468 391
Peseps nog obecueHeHve - (8 550) (8 550)
WToro niBecTMuumu B AoneBble LeHHble Oymaru 454 647 5194 459 841

Ha 30 wutoHa 2025 r. HekoTupyemble (MHAHCOBbIE WMHCTPYMEHTbl B cymme 1 705 Tbic. pybnewn,
OoTpaxatloTcsa No akTUYecknum 3aTpaTtam 3a BbiueToM pesepsa (31 pekabps 2024 r.: 1 705 Tbic. pybnen).
Ona ykasaHHbIX LUeHHbIX 6Gymar OTCYTCTBYeT pPbIHOK W [pynnon He OCyLecTBNANUCL CAENKA C
yKa3aHHbIM1 GymMaramu, KoTopble MOrnu 6bl NOATBEPAUTL CNPaBeaSIMBYI0 CTOMMOCTb AaHHbIX BIIOXXEHUN
MO COCTOSIHMIO Ha KOHeL, oTY4eTHOro nepvoga. Kpome Toro, Meto ANCKOHTMPOBaHUS NMOTOKOB AEHEXHbIX
cpeactB  MpMBOAMT K LUMPOKOMY  AuManasoHy  3HAyeHun  CcnpaBegnvMBoM  CTOMMOCTM  U3-3a
HeonpeaeneHHOCTU ByayLLNX AEHEXHbIX NOTOKOB.

AHanu3s usmeHeHusi pe3epea nod obecyeHeHue 3a nepeoe rnosiy2odue

LecTb MecsiLeB, 3aKOHYMBLUMXCS

(HeaydupoeaHHbIe daHHbIE) 30 vioHA

(8 mbicsiyax pocculickux pybned) 2025r. 2024r.
BenununHa pesepBa no cocTosHMIo Ha 1 sHBaps (8 550) (8 624)
OTymncneHne pesepea 3a Nnepvog, - -
BenuuunHa pe3epBa No COCTOAHMIO HA KOHeL, nepuoaa (8 550) (8 624)

Ha 30 uoHs 2025 roga knaccudmkaums OoneBbiX LIEHHbIX Oymar, oueHMBaeMbiX MO ChpaBeanvnBoi
CTOMMOCTWU 4Yepe3 npubbiNb UnM YObITOK, B COOTBETCTBUM CO CTPaHOM HaXOXOEHUSA KOHTpareHTa
npeacTaeneHa cnegyowmm obpasom: Pocenst — 398 255 Thic. pybnen.

Ha 31 gekabps 2024 roga knaccudumkaums AoNeBbIX LEHHbIX Gymar, oueHMBaeMbIX Mo cripaBeasIMBON
CTOMMOCTU 4epe3 npubbinib UM YObITOK, B COOTBETCTBUM CO CTPaAHOM HAXOXOEHUS KOHTpareHTa
npeacTaeneHa cnegyowmm obpasom: Poccnst — 454 647 Teic. pybnen.
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1 Mepepaya ¢pyHaHCOBbLIX aKTUBOB

Mo coctoaHuio Ha 30 moHa 2025 roga aebutopckast 3ao0MmKeHHOCTb No gorosopam obpatHoro PENMO B
pa3mepe 386 692 Thic. pyonen (31 aekabps 2024 roga: 415 938 Thic. pybnen) obecneyeHa goneBbiMy U
[ONroBbIMM LIEHHbIMM GymMaramym cO CrpaBeasiMBoM CTOMMOCTbIO B pasmepe 653 986 Thic. pybnen
(31 nekabps 2024 roga: 489 883 Thic. pybnei). o coctoaHuto Ha 30 moHa 2025 roga n 31 gekabps
2024 roga y N'pynnbl HET 06sA3aTenbLCTB No caenkam npsimoro PEO.

Mo coctosHuio Ha 30 uroHa 2025 roga n 31 gekabpsa 2024 roga Bce coenkm obpaTtHoro PEIMO 6binn
3aKNIOYEHbI C LieHTpanbHbIM KOHTpareHToM Ha Mockosckon bupxke — HKO HKLL (AO).

Ona uenen oOuUEHKM OXuOAEMbIX KPeOUTHbIX YObITKOB OCTaTkM [eBUTOPCKOW 3afO0IMKEHHOCTU Mo
porosopam obpatHoro PEIO BkntoveHsl B 3tan 1 (OKY 3a 12 mecsues). AHann3 nsmeHeHus pesepsa
noa oxuaaemble KpeauTHble YObITKU 3a NepBoe Nonyroaue npveBeaeH B Tabnuie HUxe:

LecTb MecsiLeB, 3aKOHYMBLUMXCS

(HeayduposaHHbIe OaHHbIE) 30 uroHs

(8 mbicsiyax poccutickux pybned) 2025r. 2024 r.
BennunHa oueHOYHOro pesepBa Mo COCTOSHUIO Ha 1 AHBaps (726) (628)
BoccraHoBneHue/(oTuMcneHne) pesepsa 3a nepuos 74 (150)
BenuuuHa pe3sepBa Nno COCTOSHMIO HAa KOHeL, nepuoaa (652) (778)

12 ®uHaHcoBble 00f3aTenbCTBa, OULEHMBaeMble MO chnpaBegsIMBOM CTOMMOCTU 4epes
npubbINb UNKM yObITOK

Ha 30 wwoHa 2025 ropa n 31 pekabps 2024 roga He Obino o6s3aTenbcTB, OLEHMBAEMbIX MO
cnpaBefsiMBo CTOMMOCTU Yepe3 Npubbinb Unm yobITOK.

13 YcnoBHbIe o6sa3aTenbCTBA

(a) CmpaxoeaHue

PblHOK cTpaxoBbix ycnyr B Poccuiickoin degepaumm Haxogutca B CTaauu pasBUTMS, MOSTOMY MHOrve
bOpMbl CTPaxoBOW 3alUUTbl, NPUMEHSIEMble B APYrMX CTpaHax, Moka HegocTynHbl B Poccuiickoi
denepaumun. Mpynna He oOCYLECTBNsANa B NOMHOM OObeMe CTpaxoBaHWs 3aaHuii M obopygoBaHus,
BPEMEHHOro MpekpalleHns OeATenbHOCTU UMW B OTHOLUEHUW OTBETCTBEHHOCTM TPETbMX NUL B YacTu
MMYLLECTBEHHOIO UM 3KOSOrM4Yeckoro yulep6a, HaHeCEHHOro B peayribTaTe MUCMoNb30BaHNA UMYyLLLeCTBa
Mpynnbl UMW B UHBIX CryYasix, OTHOCALLMXCS K AesATenbHocTu Ipynnbl. [1o Toro MomeHTa, noka Mpynna He
3acTpaxyeT B [OCTATOYHOWN CTEMEHW CBOKW AESTENbHOCTb, CYLIECTBYET PWUCK TOFO, YTO MOHECEHHbIe
yObITKM UK NOTepsl ONpeferieHHbIX aKTMBOB MOTYT OkasaTb CYLLECTBEHHOE HEeraTMBHOE BRMSIHME Ha
OesATenbHOCTb M hnHaHCoBOe nosnoxeHue Mpynnbl.

(6) HesaeepueHHble cydebHble pa3bupamenbcmea

Mo coctosHmMio Ha 30 wmoHs 2025 roga u 31 pekabps 2024 roga pykOBOACTBO He pacnonaraet
WHpopMaUmMen O Kakux-Mb6O CyLEeCTBEHHbIX (AKTUYECKMX WM He3aBepLUEHHbIX CyaebHbIX
pasbupartenbCcTBax, a Takke O MOTEeHUManbHbIX WCKax, KOTOpble MOryT ObiTb BbICTABIIEHbI MPOTUB
Mpynnbl.

(8) YcnoeHble Hamozoeble ob6s13amenbcmea

Hanoroeoe 3akoHopaTtenscTBo Poccuiickoli ®efepauum, AeACTBYIOLLEE UMK MO CYLLECTBY BCTYNUBLUEE B
CUNMYy Ha KOHel, OTYETHOro Mepuoaa, AOMYcKalT BO3MOXHOCTb PasHbIX TONKOBaHUA B MPUMEHEHWUN K
onepauusaM W pJesaTenbHocTM [pynnbl. B cBA3WM ¢ 3TM HanoroBble MO3WLUKM, OMNpPeAEneHHble
PYKOBOACTBOM, U oduumanbHasi OOKYMEHTaUMsl, 0GOCHOBbLIBAKOLLAs HamnoroBble No3vuuu, MOryT GbiTb
OCrMOpeHbl  HaroroBbiMW  opraHamu. Poccuiickoe HaroroBoe aAMWHUCTPUPOBAHWE MOCTEMNEHHO
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Y)KECTo4aeTcsl, B TOM Y/CIe MOBbILLAETCS PUCK NPOBEPOK onepawmii, He UMeKLLMX YeTKON (PUHAHCOBO-
XO3AMCTBEHHOW LN UMM BbIMOMHEHHBLIX MPU Y4acTUM KOHTPareHToB, He cobriogatolmnx TpebGoBaHus
HamnoroBoro 3akoHofaTenbCTBa. HarnoroBble nepuodbl OCTAOTCA  OTKPbITBIMM  ANS  MPOBEPKU
COOTBETCTBYHOLLUMM HANOrOBLIMU OpraHaMu Ha NpeaMeT ynnaTtbl HaroroB B TeYeHMe TpeX KaneHaapHbIX
neT, NpeawecTBYOWUX rogy, B KOTOPOM ObISIO MPUHSITO peLleHre O NoBeAeHUM NpoBepkn. B oTaenbHbIX
Cry4yasix NpoBepKM MOTyT oxBaTbiBaTb Gonee ANuUTenNbHbIE NEpuoab.

Tak Kak poccuiickoe HanoroBoe 3aKOHOO4ATENbCTBO HE COAEPXUT YETKOro PYKOBOACTBA MO HEKOTOPbIM
Bonpocam, Fpynna BpeMs OT BPeMeHU MpUMeHSeT UHTeprnpeTauunio Takux HeonpeaeneHHbIX BOMNpPOCOoB.,
KOTOpast NPMBOAUT K CHUXKEHUIO0 o6LLiei Hanorosoi ctasku no Mpynne. PykoBoACTBO B HacTosLee Bpemst
CUMTaeT, YTO CYLLECTBYeT BEPOATHOCTb TOrO, YTO HaNorosble NO3ULMKU U MHTepnpeTauun Fpynnbl MoryT
ObITb NOATBEPXAEHLI, OAHAKO CYLLECTBYET PUCK TOro, YTo noTpebyeTcs OTTOK pecypcoB B TOM cryyae,
€cnu 3T  Harnorosble MO3MLUUM M UHTeprpeTauuMuM 3akoHodaTenbCcTBa OyayT  OCMOPEHbI
COOTBETCTBYIOLLMMM opraHamu. BoagelicTBre nobbIX TakUX CMOPHBIX CUTYaLMii He MOXET ObiTb OLleHEHO
C [OCTaTOYHOW CTEemneHbi HaOEeXHOCTWU, OAHAKO OHO MOXET ObITb CYLIECTBEHHbIM Ans (PUHAHCOBOIO
NONoXeHUs 1 / Unn aesatenbHocTH MFpynnbl B LeNoM.

14 Onepauuu co cBA3aHHbIMU CTOPOHaMM

(a) Onepauyuu c K1roYeebIM yrnpaesIeH4YecKUM nepcoHasiom

B coctaB knm4eBoro ynpasreH4YecKoro nepcoHana BxogaT uneHbl Coseta OupektopoB n [NpaBneHus
Mpynnbl. 3a wecTb MecsueB, 3akoHumBlwmxcs 30 umioHs 2025 roga, obuiad cymma BO3HarpaxgeHust
uneHam CoseTa [upektopoB u [lpaBneHus [pynnbl, BKIOYEHHast B cTaTbio «BosHarpaxgeHus
COTPYAHMKOBY, cocTaBuna 16 384 Teic. pybnen, B3HOCHI BO BHEOMKETHbIE (DOHAbI C BO3HArpaXKaeHus
coctaBunm 4 915 TbIC. pydnen (3a wectb MecsueB, 3akoH4umBLUMXCa 30 mioHa 2024 roga: 16 198 Thic.
pybnei n 3 971 Tbic. pybrien coOoTBETCTBEHHO).

OcTaTkun 3a40/mKeHHOCTM No onepauuam ¢ YneHamm CoseTta [Qupektopos u NpaBneHms No COCTOAHUIO Ha
30 utoHa 2025 ropga n 31 gekabpsa 2024 roga coctaBunu:

Ha 30 mions  Ha 31 pekabps

2025 ropa 2024 ropa
(HeaydOuposaHHbIe
(8 mbicsiqax poccutickux pybned) OaHHble)
MpomMexKyTOUYHbIN COKpaLLeHHbIA KOHCONMUAUPOBAaHHbLIN OTYET O
¢hMHaHCOBOM NONOXEHUU
AKTUBbI
Mpoune akTmBbI 6 41
OBA3ATENILCTBA
KpeouTtopckas 3a40imKeHHOCTb MO BbIMnaTe BO3HarpaXaeHust 2 969 2 661
Mpoune obsasatenscTBa 42 79

(6) Onepayuu c NpoYyuMu cesi3aHHbIMU CIMOPOHaMu

Mpoymmun CBA3aHHBIMKM CTOPOHaMK SBMASKTCHA akumoHepbl [pynnbl, Bnagetwowme 6onee 5% akumn (Tpu
npeanpusiTus ¢ npoueHToM BriageHus ot 19% no 20%) 1 accoummpoBaHHbie KomMnaHun. 1o cocTosHMIO
Ha 30 uioHa 2025 roga n 31 gekabps 2024 roga ocTtaTku 3a40/MKEHHOCTU MO onepaumsiM ¢ NpoYnMm
CBSI3aHHbIMM CTOPOHaMM, a Takke CYMMbl, BKIMOYEHHbIE B COCTaB NpMObLINM M yObITKa MO onepauusim ¢
NPOYMMM CBA3AHHLIMW CTOPOHAMM COCTaBUIU:

Ha 30 nioHa  Ha 31 pekaGpsna

2025 ropa 2024 ropa
(HeaydupoeaHHble
(8 mbicsiqax poccutickux pybned) OaHHble)
MpomMeXKyTOYHbIN COKpaLLEeHHbIN KOHCONMAUPOBAaHHbIN OTYET O
chHaHCOBOM NONOXeHUU
AKTUBbI
Jebutopckas 3ag0mKeHHOCTb NO BbiMnate 6poKkepcKoro Bo3HarpaXaeHms 17 22
OBA3ATENNIbCTBA
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OcTaTkvn feHEeXHbIX CpeaCTB KMMEHTOB N0 BPOKEPCKUM onepaumsim 42 39

LlecTb MecsLeB, 3aKOHYMBLUMXCS
(HeaydupoeaHHbIe daHHbIE) 30 vioHA

(8 mbicsivax pocculickux pybned) 2025r. 2024r.

MpoMeXXyTOUHbIN COKpaLLeHHbI KOHCONMMAUPOBAHHbLIN OTYET O NPUGLINKU
unu y6bITKe U NpoYeM COBOKYMHOM goxoae
Mpoune onepaunoHHbIe 4oxoabl 122 85

15 ®uHaHCcOBbIe aKTUBbI UM o0bGs3aTenbCTBa: cnpaBegnuMBasi CTOMMOCTb U YYeTHble
Knaccudukauum

(a) Cnpaeednueasi cmoumMocmb  (DUHAHCOBbLIX UHCMPYMEHMOo8, ompaxaeMbIX [0
aMopmu3upoeaHHol cmoumMocmu

Mpennonaraemas crnpaBednuBasl CTOMMOCTb  (PMHAHCOBBIX ~ MHCTPYMEHTOB, OTpaXKaemblX Mo
aMOpPTM3MPOBaAHHOW CTOMMOCTH, NMPUGNN3UTENBHO COOTBETCTBYET UX GanaHCoBOM CTOMMOCTW.

(6) AHanus ¢puHaHcoebix UHCMPYMeHMmoe, ompaxaemMbix Mo crnpasednueoli cmouMocmu, o
YPOBHSIM Uepapxuu oueHKu cripasednueoli cmoumocmu

OueHka cnpaBeanvBoil CTOMMOCTY HarpaBrieHa Ha onpefeneHue LUeHbl, koTopas 6Gbina 6bl nonydveHa
npu NpoAake akTBa UMK ynradveHa npu nepenade o6s3aTenbCTBa B YCOBUSIX OBbIYHOW COENKU MeXay
y4yacTHUKaAMM pbiHKa Ha AaTy OLLEHKMU.

Tem He MeHee, y4nTbiBad HeonpeneneHHoCTb W uUcnonb3oBaHUe Cy6'beKTI/IBHbIX cy>|<u,eH|/1|7|,
cnpasennmead CTOMMOCTb HE OOJDKHa UHTEePnpeTnpoBaTbCA KaK peanudyemas B paMKax HemMeaneHHON
npogaxwu akTMBOB UINX Nepeaadve oba3arenbCcTB.

CnpaBeanueasi CTOMMOCTb (PUMHAHCOBbIX aKTMBOB M (PMHAHCOBLIX 06si3aTenbCTB, obpalialolmxcs Ha
aKTVBHOM PbIHKE, OCHOBLIBAETCH Ha PbIHOYHBIX KOTMPOBKAaxX UMW AMNepckux LeHax. [pynna onpeaenset
cnpaBeanmBY0 CTOMMOCTb BCEX MPOYMX PMHAHCOBbIX UHCTPYMEHTOB [pynmbl C MCMONb30BaHNEM MPOYMX
METOZO0B OLIEHKM.

Uepapxust oyeHok cnpasednueoli cmoumMocmu

pynna npoBena OLeHKY CrpaBeanMBON CTOMMOCTM CBOMX (DUHAHCOBLIX MHCTPYMEHTOB B COOTBETCTBUU C
TpeboBaHnsiMn MCPO (IFRS) 7 « PuHaHCOBbIE MHCTPYMEHTbI: PacKpbITUE MHGOPMaL N,

Mpennonaraemas crnpaBeanvBasl CTOMMOCTb  (PMHAHCOBbLIX  WMHCTPYMEHTOB, OLEHMBAeMblX Mo
CnpaBeanmBoii CTOMMOCTU Yepe3 MpubbINb UK YObITOK, OCHOBLIBAETCSH Ha PbIHOYHBIX KOTMPOBKaX Mo
COCTOSIHUIO Ha OTYETHYlo AaTy 6e3 BblueTa 3aTpaT Mo caesikam.

lpynna oueHMBaeT CcrpaBeaIMBYld CTOMMOCTb  (PMHAHCOBbLIX MWHCTPYMEHTOB, OTpPa)KeHHbIX B
NPOMEXYTOYHOM  COKPALLEHHOM KOHCONMMOWPOBAHHOM OT4eTe O (UHAHCOBOM MOJNIOXKEHUM C
ucrnonb3oBaHMEM  Credylolled  MepapxuM  OLEeHOK  CnpaBednvMBoM  CTOMMOCTM,  y4YWTbiBaloLLEN
CYLLIECTBEHHOCTb AaHHbIX, UCMOMb3yeMbIX Npu (DOPMUPOBAHUM YKa3aHHbIX OLLEHOK.

. YpoBeHb 1: KOTMPOBKM Ha aKTUBHOM pbiHKE (HECKOPPEKTUPOBAHHbLIE) B OTHOLUEHWU WMOEHTUYHbIX
(pMHaAHCOBbIX MHCTPYMEHTOB;

o YpoBeHb 2: [OaHHble, OTMMYHbIE OT KOTMPOBOK, OTHOCSLUMXCSA K YpOBHIO 1, [OOCTYMHble
HEenocpeacTBEHHO (TO €CTb KOTUPOBKax) MO0 OnocpeAoBaHHO (TO eCTb AaHHbIE, MPOM3BOAHbIE OT
KOTUPOBOK). [aHHas KaTeropusi BKMOYAET MHCTPYMEHTHI, OLlEHMBAEMble C WCMONb30OBaAHWEM:
PbIHOYHbIX KOTUPOBOK HA aKTUBHbIX PbIHKAX A1 CXOXKMX MHCTPYMEHTOB, PbIHOYHbLIX KOTUPOBOK A1
CXOXWUX WMHCTPYMEHTOB Ha pblHKax, He paccMaTpvBaeMbIX B KauyeCTBE aKTMBHbIX, WU MPOYUX
METOZOB OLIEHKWU, BCE MCNOJSIb3yEMble AaHHbIE KOTOPbIX HEMOCPEACTBEHHO MMM OMNOCPELOBaHHO
OCHOBbLIBAIOTCS HA HAabMNAaeMbIX UCXOOHbIX AaHHbIX;

. ypOBeHb 3: [baHHble, KOTOpble He 4ABNATCA AOOCTYNHbIMWU. [aHHas Kateropma BKIo4aeT
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WHCTPYMEHTBI, OLleHMBaeMble C UCMONb3oBaHNeM MHopMaLIMK1, HE OCHOBaHHOW Ha Habnogaemblx
MCXOOHbIX [OaHHbIX, NPUTOM, YTO Takue HeHabnogaemble OaHHble OKa3biBalT CyLLECTBEHHOe
BMUSIHWE Ha OLIeHKY MHCTpyMeHTa. [laHHas KaTeropusi BKMYaeT MHCTPYMEHTbI, OLleHUBaeMble Ha
OCHOBaHUM KOTMPOBOK [JI1 CXOXMX WHCTPYMEHTOB, B OTHOLUEHMU KOTOPbIX TpebyeTcs
MCMONb30BaHNE CYLLECTBEHHbIX HeHabroaaeMblX KOPPEKTUPOBOK WUMN CY)KAEHUIA AN OTpaXkeHus!
pasHULbl Mexay MHCTPYMEHTaMu.

B cBsisu ¢ Tem, 4to areHTCTBO Bloomberg npuocTtaHOBWIO CBOKW AEATENbHOCTb Ha Tepputopumn PO,
PYKOBOACTBOM [pynnbl NMPUHATO peLleHne A5 OnpefeneHms cnpaBenivMBoi CTOMMOCT eBpoobnuraumm
ucnonb3oBaTb AdaHHble HKO «HaumoHanbHbI pacuyeTHbid genosutapui» (HPLO), vHdopmareHTCTB
«MHTepdakc» n Cbonds, a Takke gaHHble, NpegocTaBigeMble MHbIMU OpPraHu3auuMsMmn, B TOM 4YuCre
nnowaakamn Leenuapum n NepmaHun — 6e3 npuopuTeTa, NO HanNMYMID HEeOBXOAUMbIX KOTUPOBOK Ha
OTYETHYIO Aaty.

Mo coctosiHmio Ha 30 uoHa 2025 roga WHBECTUUMW B AONeBble LeHHble Gymaru, oueHuBaemble Mo
cnpaBesiMBo CTOMMOCTU Yepes NPoYmMii COBOKYMHbIN Aoxoa, B pa3mepe 1 705 Teic. pybnen (31 nekabps
2024 r.. 1 705 Tbic. pybnen) OTHECEHbl K YPOBHIO Mepapxmm 3, TaK Kak MO HWUM OTCYTCTBYIOT
Habnogaemble AaHHble, U 3TU (PMHAHCOBbIE MHCTPYMEHTbI OTpaXeHbl Mo dhakTuyeckum 3aTpatam 3a
Bbl4EeTOM ObecLeHeHNs.

CnpaBefnveas CTOMMOCTb BCEX OCTarbHbIX (PUHAHCOBLIX aKTMBOB U 0653aTeNbCTB, YYMTLIBAEMbIX MO
aMOpTU3MPOBaAHHOM CTOMMOCTM, OLIEHMBAeTCA Kak 6rnu3kas K ux GanaHcoBOW CTOMMOCTM BBUOY WX
KpPaTKOCPOYHOro Xapakrepa.

B Ttabnuue panee npvBegeH aHanm3 (OUHAHCOBBIX WHCTPYMEHTOB, OTpa)kaeMbIX MO CrpaBensiMBON
cToMMocTM no cocTosiHmio Ha 30 mioHs 2025 roga n 31 gekabpsa 2024 roga, B pa3pese ypoOBHEN nepapxum
crnpaBegnimBon CTtoMMmocTu. CyMMbl OCHOBBIBAOTCS Ha CyMMax, OTPaXEHHbIX B MPOMEXYTOYHOM
COKpaLLeHHOM KOHCONMMAMPOBAHHOM OT4eTe O (PUHAHCOBOM MOMOXKEHUN.

Ha 30 uioHs 2025 roga Ha 31 gekabps 2024 ropga
(HeayOupoeaHHbIe

daHHble)

(8 mbicsivax pocculickux pybned) YpoBeHb1 YpoBeHb3 YpoBeHb1  YpoBeHb 3
PUHAHCOBbIE MHCTPYMEHTbI, OLleHMBaeMble No

cnpaBeAsIMBOW CTOMMOCTY Yepe3 Npubbinb Unn yobITOK
- llonroBble LieHHble Bymaru 1119 899 - 1332 322 10752
- [loneBkle LeHHbIE Bymaru 398 255 - 454 647 -
PrUHAHCOBbIE MHCTPYMEHTHI, OLleHMBaeMble Mo

CrnpaBeAsIMBOV CTOMMOCTU Yepe3 NPOYMIA COBOKYMHBIN

aoxon 6 286 1705 3489 1705

1524 440 1705 1790 458 12 457

Ob6s3aTenbcTBa
dUHaAHCOBbIE NHCTPYMEHTLI, OLiEHNBaeMbIe Mo
CrnpaBeasIMBOi CTOMMOCTU Yepes NpubbInb UK YObITOK
- JoneBble pMHAHCOBbIE UHCTPYMEHTbI - - - -
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16 CermeHTHasa OT4YeTHOCTb

Mpynna BeOeT CBOW OeSATENnbHOCTb B OJHOM OMepaLMoHHOM CermeHTe, MNpeacTaBnsolleM coboii
MHBECTULIMOHHbIE onepaLun ¢ UHAHCOBLIMU MHCTPYMEHTaMM.

UNugpopmauyus o ceoepaghudeckux pe2uoHax
B TeueHue wectn mecqaueB 2025 ropa n B TeudeHue 2024 roga komnaHwn [pynnbl Benu CBOKO

OeaTenbHOCTb Ha Tepputopum Poccunckon ®epepaummn, MCMOMHUTENbHbIE OpraHbl KomnaHui [pynnb
Haxogunuck B Poccuiickon ®epepaumu.

17 Co06bITHA Nocne oT4eTHOM AaTbl
B uwione 2025 roga Obio npoBedeHo yBenuuyeHue yctaBHoro kanutana OOO «HauwokuMH» 3a cueT

yBenuyenus gonu enagenus NAO «MK PYCC-UHBECT». Taknm obpasom, npoueHT BnageHus [pynnbl
komnaHuen OO0 «HawokuH» yBennyuncs un coctasun 85,11%.
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