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The Client Regulations (Terms and conditions of executing custodian activities) (hereinafter – the Regulations) were drawn up by virtue of the Federal Law ‘On the market of securities’ No. 39-ФЗ dated 22.04.96 including amendments and supplements, Provisions of custodian activities in the Russian Federation approved by the Statement of the Federal Commission of Securities dated 16.10.1997 and numbered No. 36, Regulations on amending of the register of registered stocks and depositary bookkeeping in case of buy back of shares by the stock company on shareholders’ request (approved by the FFMS’ Order dated 05.04.2007 № 07-39/пз-н), by the Civil Code of the Russian Federation and Standards of custodian activities approved by the Board of directors of SRO NAUFOR.
The Open Joint Stock Company ‘Investment Company IC RUSS-INVEST’ (hereinafter the ‘Company’) will provide custodian services on the basis of license No. 077-08757-000100 dated 29th of November 2005, issued by the Federal Financial Markets Service of the Russian Federation. 

Custodian activities within the Company will be performed by individual structural sections – by the Custodian department with the exclusive operations objective (hereinafter – the Custodian).
The Company will combine the custodian activities in the market of securities with the brokerage, dealing and management of securities.

The Client Regulations of the Custodian will reflect the data on:

- operations performed by the Custodian;

- the procedure of deponents’ operations and the personnel of the custodian in execution of custodian operations;
- the basis for performing custodian operations;

- timeframes of execution of custodian operations;

- the procedure of acceptance of documents filled up by depositors and requirements to the format of such documents; 
- the procedure and timeframes of submitting to Clients excerpts from their accounts on completed set of operations; 
- the tariffs for the services of the Custodian;
- the procedure of acceptance for servicing and termination of servicing of securities by the Custodian.
These Regulations will be integrated as part and parcel of the custodian agreement when signed.
The Custodian will have the unilateral right to favor these Regulations with amendments and supplements and adopt as well these Regulations in a revised version.
In case of revising a version, or introducing amendments and supplements to these Regulations the Custodian shall inform the Clients (Depositors) about the event within 10 (Ten) at latest days before applying them by way of publishing the above new version or introduced amendment and supplements to these Regulations on the website of the company http://www.russ-invest.com. The notification date will be the date of placing the information on the company’s website http://www.russ-invest.com. 
1. Terms and definitions
 1.1. The below terms and definitions will be used for the purpose of these Regulations:
Account of the collateral holder - a securities account for accounting and registration of rights to securities transferred under the agreement to the collateral holder with no proprietary rights of the latter to the securities.счет 
Account of the place of safekeeping - a securities account opened in the accountancy system of the Custodian for accounting securities of depositors placed for safekeeping and accounting to the Custodian, safekeeping and/or accounting on a inter-custodian securities account of the Custodian in an other custodian or on the supervised by the Registrar registered account of the Custodian as the nominal holder. 
Authorised Custodian – a custodian providing a centralized accountancy of the rights of owners to securities of a given issue on the basis of a respective agreement with the issuer.

Accountable registers of the Custodian - materials of the custody accounting assigned for registration with the Custodian of current requisites of the objects of custody accountancy and activities of the Custodian in executing custodian operations.

Account of the collateral holder - a securities account for accounting and registration of rights to securities transferred under the agreement to the collateral holder with no proprietary rights of the latter to the securities.счет 
Account of the place of safekeeping - a securities account opened in the accountancy system of the Custodian for accounting securities of depositors placed for safekeeping and accounting to the Custodian, safekeeping and/or accounting on a inter-custodian securities account of the Custodian in an other custodian or on the supervised by the Registrar registered account of the Custodian as the nominal holder. 
Authorised Custodian – a custodian providing a centralized accountancy of the rights of owners to securities of a given issue on the basis of a respective agreement with the issuer.

Accountable registers of the Custodian - materials of the custody accounting assigned for registration with the Custodian of current requisites of the objects of custody accountancy and activities of the Custodian in executing custodian operations.
Active securities account - the securities account assigned for accounting securities at the place of safekeeping.
Administrator of the Securities Depository account (section of account) – an individual authorized by the depositor, trustee of the securities account or operator of the account (section of the account) to sign documents initiating execution of custodian operations.
Analytic securities account – the securities account opened at the Custodian to account for securities of a specified owner of the securities account or for accounting of securities safe kept at a certain place.
Certificate of an issued security (hereinafter the Certificate) – a document issued by the Issuer to certify the complexity of rights to the number of securities indicated in the certificate. The owner of securities shall have the right to require from the Issuer execution of liabilities in securities on the basis of the above certificate.

Client Regulations – approved by the sole executive body of the Company wherein the Custodian is a structural element of the system to secure terms and conditions of performing custodian activities.

Closed method of safekeeping of securities – a method of accounting of rights to securities in the Custodian as the Custodian shall receive and execute orders of the Depositor related to any specific security verified by a certificate accounted for on the securities account and proved by one specific certificate.

Floaters in safekeeping shall be verified by certificates provided by individual attributes like the ordinal and serial numbers etc. 
Custodian activities – rendering services in safekeeping of certificates of securities and/or verification of rights to securities based on a respective license in action;

Custodian – a single structure (a custodian division) of OJSC ‘RUSS-INVEST’ performing custodian activities. Custodian activities for said custodian division will be exclusive; 

Custodian-Depositor – a Custodian using services of another Custodian on the basis of the Agreement on Inter-custodian relations.
Custodian agreement – an agreement on rendering custodian services to a custodian.
Custodian of the place of safekeeping – a superior custodian in where the Custodian has an opened inter-custodian securities account on the basis of inter-custodian agreements.

Custodian operation – integrity of actions performed by the Depositor in the accounting registries kept at the Custodian of the certificates of securities and other instruments of custody accounting. Custodian operations shall be divided into classes of: inventory, administrative, information, complex and global.
Custodian operation initiator - a person who signed an order to execute a custodian operation or submitted an order for execution of a custodian operation by another method provided for by the Client Regulations of the Custodian.

The initiator of the operation may be a depositor, issuer, state authorities or authorized individuals including: trustees of the securities account, operators of the securities account, officials of the Company the Custodian is a structural element of, and other individuals indicated in the Client Regulations of the Custodian while performing within the frames of the authority. 

Depositor – a legal entity or an individual using the services of the Custodian on the basis of the custodian agreement with the Custodian. 
Decision to issue securities – a document containing data sufficient to support rights fixed by a security.
Documentary emission securities – a form of issuing securities as the owner will be identified against the presentation of a duly formatted sample of the certificate of a security or in the event of depositing the latter on the basis of an entry in the securities account.

Documentary issue of issue securities providing mandatory centralized safekeeping – a form of issue of securities as all securities will be subject to mandatory safekeeping in the custodian and will not be handed over to owners,

Documentary issue of securities with no mandatory centralized safekeeping – a form of issue of securities as certificates may be handed over to owners at the request of the owner.

External bond holding – safekeeping by another organization that the Custodian transfers certificates of securities to on the basis of safekeeping agreement or another contract, including a safekeeping agreement as a part of it.
Identified method of securities safekeeping – a method of accounting rights to securities as a depositor at the issue of an order shall indicate besides the quantity of securities the attribute of the group the securities or intimated certificates are related to. The groups of securities of a given issue may be identified by terms and conditions of the issuance or by the method of safekeeping (accounting) of specific groups of securities and/or identification certificates of the securities.

Internal regulations –approved by the sole executive of the Company in where the Custodian is structural element rules of performing operations and documenting (operational regulations), rules of accounting custodian operations, rules of the internal control of the Custodian and regulations on the procedure of events claims and requests of depositors. 
Inter-custodian securities account – a custody account dedicated to the accounting of securities a Depositor Custodian transferred to the Depositor Custodian by his depositors by virtue of custodian agreements as no property of the Custodian-Depositor.

Inter-custodian relations in securities – relations between two Custodians for regulations the procedure of accounting of securities and execution of rights to securities and of depositors’ rights to securities placed for safekeeping and/or accounting for by the Custodian to the custody of the other Custodian.

The procedure of the fulfillment of inter-custodian relations in securities shall be controlled by the agreement on inter-custodian relations.
Issue of securities – the integrity of all securities of one issuing agent providing the same amount of rights to the owners will be observed in possessing the face value of securities as secured by Federal Laws of the Russian Federation. All issued securities of one issue shall have the Uniform State registration number. 
- Inventory operations – custodian operations to change the residue of securities on registered securities accounts in the custodian.
- Administrative operations –custodian operations resulting in the amendment of the questionnaires of the securities accounts and the content of other accountable registers bar the residue of securities on the registered securities accounts. 

- Information operations – custodian operations related to drawing up reports and provision of extracts on the balance accounts of securities or other accountable registers of the custodian, or execution of other custodian operations. 
- Integrated operation – a custodian operation including as components of the operation other classes of operations i.e. Inventory, administrative, communicative ones. 

- Global operation – a custodian operation changing the status of all or of most of the accountable registers of the custodian and related to the given issue of securities. 
Issuer – a legal entity or executive authorities, or local self-rule administration bodies bearing in their own name liabilities before owners of securities in execution of rights provided for by the above securities.

Issue security – any security including undocumented ones featured by the following attributes:

- fixing the totality of propitiatory and non-proprietary rights to be verified, conceded and unconditionally fulfilled observing proscribed by the Federal Law ‘On the securities market’ rights and order. 
- investing place in issues;
- possessing equal amounts and in timeframes of execution of rights inside one issue irrespective of the time of acquisition of a security.
Issue securities to the bearer – securities the transition of rights to and associated with them capacity will need no identification of the owner.
Non-emissive security – any security bearing no attributes of an emissive security.
Nominal holder of securities – a professional securities market trader who is the holder of securities on his own behalf but in the interests of another person and in no position of an owner of securities.
Order – a document containing instructions to the Custodian to perform one or several bound custodian operations filled in by virtue of a respective Annex to the Regulations. Operations depending on the initiator of the order shall be subdivided into:
- client’s operations as the initiator will be the depositor, or an authorised person, securities account operator, trustee of the securities account;
- service operations as the initiator will be all officials of the Custodian;

- official operations as the initiator will be authorized state bodies

- global operations the initiator as a rule will be the issuer or the register ordered by the issuer. 

Owner of securities (the Owners) – a person to whom securities belong to by virtue of proprietary rights or other proprietary interests. for holding.
Passive securities account – a securities account opened to account for securities in the context of the depositors.

Personal data - any information relating to defined or identified on the basis of such information of an individual (the subject of personal data), including his first name, middle name, year, month, date and place of birth, address, marital, social, property status , education, profession, income, other information.
Place of safekeeping – an external repository, registrar or a Custodian with a safekeeping place of custody of certificates of securities and/or accountancy of rights to securities of depositors of the Custodian.
Processing of personal data - actions (operations) with personal data, including data collection, systematization, accumulation, storage, refinement (update, change), use, distribution (including transmission), depersonalization, blocking, destruction of personal data.

Qualified investor - a person who can be determined as a qualified investor by virtue of paragraph 2 of Article 51.2 of the Federal Law "On securities market» № 39-FL dated  22.04.1996, or can be recognized as a qualified investor in accordance with the requirements of current legislation of Russia and the Regulations of OJSC “IC RUSS – INVEST”.

Register of owners of registered securities (hereinafter the Register) – a list of the owners of securities with indication of the amount, category of ownership of belonging to them securities filled in at any given date and allowing to identify the above owners and the quantity and category of securities belonging to them.

Registrar (the holder of the register for the owners of registered securities, the register holder) – a professional participant of the securities market performing exclusive activities in maintaining the register of owners of securities on the basis of the agreement with the issuer of securities provided with a respective license for such activities, or an issuer performing an individual keeping of the register of securities owners by virtue of laws of the Russian Federation. 

Registered issue securities – securities with the information on the owners available to the issuer in form of the registry of securities owners while the transfer of rights to them and execution of related rights will require mandatory identification of the owner.
Securities Depository account (account section) operator – a legal entity as no owner of a respective securities account but entitled by authorities issued by the depositor to convey orders to the Custodian and to perform custodian operations on a respective security within the account (section of the account) and with the rights to execute custodian operations in the respective account (section of the account) by virtue of authorities received from the depositor.
Securities Depository account – an accountancy register as an aggregate of entries associated by a common attribute and developed to account securities. Securities Depository account shall be subdivided into securities accounts of depositors and securities accounts in places of safekeeping.
-.Registered Depository securities account – a minimum indivisible structural unit of the custody accountancy forming an integrity of entries maintained to keep accountancy of securities of one issue and type kept on one analytic securities account and possessing the same set of permitted custodian operations.
 - Section of the securities depository account – an accounting register as a totality of registered securities accounts with operations regulated by a sole uniform document and by a set of interrelated documents.
Securities Depository account – an account opened for Issuer to account securities subject for distribution or redeemed by the issuer fro the clearing purposes.
Securities Depository account of an owner – a securities account to account for and register rights to securities belonging to the Depositor as a proprietary right or any other proprietary interest. 

Securities Depository account of an ‘unidentified holder’ – a securities account of a depositor whose identity can not be unambiguously authenticated.
Securities Depository account of the trustee manager – a securities account for accounting and registration of rights to securities transferred under the agreement to the trustee manager with no proprietary rights of the latter to the securities.
Synthetic securities account – a securities account accounted for in analytical securities accounts and reflecting the total amount of securities not broken down by specific depositors or places of custody.

Trading day – a fixed time period within which the Custodian will accept and/or process and/or execute orders of the initiator a custodian operation. The time of the beginning (opening) of the trading day may not coincide with a respective beginning and ending of the Working day. Closing of the trading day will allowed on the next working day following the receipt of reports from the superior custodian or of notification of execution of an operation in the system of administration of the registry of owners of securities by the registrar. 

Trustee of the securities account – a person authorized by the custodian to dispose of securities and execute rights to securities kept safe and/or accounted for at the Custodian. The Trustee of the securities account shall not verify the rights to the securities. Persons having the license of a professional participant of the securities market may perform as trustees of securities accounts. Mutual rights and responsibilities of a Custodian and of a Trustee of the securities account shall be determined by the agreement between the Custodian and the Trustee of the securities account.
Undocumented securities – a form of issue securities the owner of which will be identified on the basis of the entry in the system of bookkeeping of securities owners filing or in the event of depositing securities based on the entry on the securities account.

Working day – a period from 10:00 a.m. till 18:00 p.m. of Moscow time in any week day exclusive Saturdays and Sundays or official holydays under acting laws of the Russian Federation within which the Custodian will accept and execute orders of the Depositor.
The terms and definitions used in these Client Regulations and undefined in this section shall be understood by virtue of the Civil Code of the Russian Federation, the Federal Law dated 22.04.1996 No. 39-ФЗ ‘On the market of securities’ Regulations of custodian activities in the Russian Federation’ approved by the Statement of the Federal Commission of Securities in Russia dated 16.10.1997 No. 36, and other regulatory and legal acts in the securities market and Standards of custodian activities approved by the Board of SRO NAUFOR.

2. Objects of custodian activities
2.1. Objects of custodian activities shall be securities issued by the Russian Federation residents.
2.2. Objects of custodian activities may be securities issued by non-residents less the terms contradicting the requirements of the Federal Laws or other regulatory acts of the Russian Federation.

2.3. In case of securities for qualified investors are the custodian objects, the Custodian has the right to enroll these securities to the custody account of the holder only if the holder is determined as a qualified investor, or has acquired these securities as a result of universal succession, converting, including the reorganization, the distribution of assets of the liquidated legal entity, and in other cases established by the federal executive body for the securities market. 
2.4. Objects of custodian activities may be securities of any forms of issuance including securities of any form of issue:

· undocumented;

· documented with compulsory custody;

· documented with no compulsory custody.
2.5. Objects of custodian activities of the Custodian may be emission and non-emission securities issued in compliance with the legislative form and ordnance.
2.6. Objects of custodian activities can be:

· registered securities;

· securities on the bearer;

· ordered securities.

3. Custodian services
3.1. Principal  (mandatory) custodian services
To secure a diligent execution of the rights of depositors to securities belonging to them the Custodian shall on the basis of concluded custodian agreements provide the below kinds of services:

· performs accounting and verification of rights to securities, accounting and verification of the transference of securities including events of the transference of charged securities;

· opens and keeps individual for a depositor a several securities account;
· performs any operation provided for by the Regulations and the active Law on the accounts of depositors;
· carries out all operations provided for by the custodian agreement required to execute the rights of the owner to a security;

· receives from the registrar, issuer or the custodian of the place of safekeeping information and documents related to securities of depositors and to transfer the above to depositors in the procedure and within timeframes prescribed by the custodian agreement;
· transfers to the registrar, issuer or custodian of the place of safekeeping information and documents of depositors in the procedure and within timeframes prescribed by the custodian agreement;
· undertakes all measurers provided for by Federal Laws and other respective regulations of the Russian Federations for the protection of the interests of depositors in performing by the issuer of corporate activities;

· transfers to the registrar or the custodian the place of safekeeping at listing by the issuer owners of registered securities the total information on depositors and securities of depositors required to execute the rights of the owners including the receipt of revenues proceeding from securities, participation in general meetings of shareholders and to execute other rights;
· provides to the depositor services for securities with mandatory centralized safekeeping  concerning collecting cash income and other money grants to the owners of the aforesaid securities;

· secures diligent safekeeping of documented securities and papers of custody accounting the keeping of which is required to execute the rights of the owners of securities;

· provides to the owners execution of inherent rights in the management of the joint stock company (rights at shareholders meetings to vote) in the procedure specified by the custodian agreement. 
3.2. Associated services
The custodian agreement or any attached agreement may include services related to execution of custodian activities performed under these Regulations as listed below:
· bookkeeping accounts as prescribed by Federal Laws and other legal and regulations acts on money accounts of depositors in relation to securities transactions and receiving revenues in securities deals;

· bookkeeping as prescribed by Federal Laws and other legal and regulations acts of currency or multicurrency accounts of depositors in relation to securities transactions and receiving revenues in securities deals;

· receiving of revenues in securities without mandatory centralized safekeeping and other value issues due to owners of such securities and value issues and the transfer of said to the owners;
· representation of the owner of securities as authorized at general meetings of shareholders;

· providing depositors with information on securities claimed ineffective and (or) stolen, searched or included into the stop-list by issuers, law enforcement agencies or securities market regulation bodies;

· tracing of corporate performance of an issuer, informing of the depositor on such developments and possible to it negative events;

· well performing to minimize the loss incurred to the depositor related to the execution by the depositor of corporate activities;

· providing depositors with information on securities on issuers at the Custodian and on financial status of the providing depositors with information on securities and the financial status of the issuer;

· providing depositors with information on the position in the securities market (the monitoring);

· rendering a cooperative effort to optimize income taxation in the securities business;

· organizing of investment and taxation consulting, providing of depositors with knowledge on the Russian and international systems of registration of proprietary rights to securities and consulting on the rules of the workings of the above systems; 

· providing of other unrestricted by laws of the Federation or Regulations services related to the maintenance of custody accounting and providing services in the execution of rights related to securities.
4.
Relations of the Custodian with depositors, other custodians, authorized representatives of depositors and third persons
4.1. Custodian agreement
4.1.1. This Custodian Agreement will provide service to depositors on the basis of concluded custodian agreements setting the procedure of rendering services by the Custodian to the depositor within the frames of these Regulations. This Custodian agreement will determine the set of services provided to definite depositors of the Custodian as well as define the procedure of the provision and the worth of it.

4.1.2. Types of custodian agreements concluded by depositors will be:
A Custodian agreement (Annex 1.1 to the Client Regulations (model form)) – an agreement between the Custodian and the depositor whom securities belong to proprietary or any other rights of property;

A Custodian agreement on inter-custodian agreements (Annex 1.2 to the Client Regulations (model form)) – an agreement between the Custodian and the depositor as a professional participant of the market of securities well provided with a license to execute custody activities; 

A Custodian agreement as concluded by the pledgee and the depositor in the event of deposition or transfer of securities to the Registrar or in the event in the event of the custody of securities or the transfer of these to the Registrar;

A securities account – an agreement between the Custodian and the issuer of securities which shall be executed in the prescribed order.
4.1.3. Conclusion of a custodian agreement will not involve the transition to the Custodian of proprietary rights to securities and will exclude execution the rights of the Custodian to the back-time personal liabilities with securities of the depositor. The depositor will not be bound by the liability to deposit securities immediately at the moment of concluding a custodian agreement.

4.1.4. A custodian agreement shall be done in a common written form.
4.2. Intercustodian relations
4.2.1. An Intercustodian agreement will be signed with the Depositor for the purpose of rendering services in transacting in securities belonging to the Depositor. 
4.2.2. A Custodian-depositor upon conclusion of the Intercustodian agreement with the Custodian shall perform a mandatory quarterly revision of the data on securities accounted for on the Intercustodian securities account of the Custodian-depositor opened in the Custodian. 

4.2.3. The Custodian will transfer to secure the above revision to the Custodian-deponent, a party to the Intercustodian agreement within the first 5 (Five) working day of the month following the last month of each Quarter an excerpt on the status of the Intercustody account securities account of the Custodian-depositor (a report on the status of the account) opened at the Custodian as of the last day of the Quarter. The Custodian-depositor shall verify his own data on this account versus the review report received from the Custodian.
4.2.4. In case of discovered contradictions in the data the Custodian-depositor shall inform the Custodian on the event within 2 (two) working days from the date of the receipt excerpts from the revision report.
4.2.5. The Custodian shall transmit to the Custodian-depositor within 1 (one) working day since the date of the receipt of a notification in writing a report on the status of operations on the securities Intercustody account of the Custodian-depositor for the period following the previous review (operations report/statement  for the period).

4.2.6. The Custodian-depositor will send to the Custodian of available to it data on orders issued to its Intercustodian securities account. The Parties will have the right to request any other primary documents (office copies) from each other required for identification of the reasons of said contradictions.

4.2.7. The Custodian the Custodian-depositor will draw up a report on the reasons of discovered contradictions by residues of balance accounts and will as soon as possible take all steps to eliminate such contradictions. This report will serve as the basis for corrective entries in the Intercustodian securities account of the Custodian-depositor opened at the Custodian.
4.2.8. As the period of transmission of the statement from the Inter-custodian securities account the Custodian-depositor exceeds 2 (two) working days and the Custodian-depositor does not provide the Custodian a notification on contradictory, data the results of the current revision will be accepted by the Parties as free of contradictions.
4.3. Trustee of the securities account
4.3.1. The Depositor may transfer its rights to administrate securities and execute rights to securities placed in custody of or placed into or rights to which will be accounted for at the Custodian to some other person - a trustee of the securities accounts. Professional participants alone who signed with the Custodian the Agreement on the division of authorities of the trustee of a securities account and the Custodian (Annex 1.3 to the Client Regulations (model form)) will be entitled to perform as trustees.
4.3.2. The trustee in respect of securities of a depositor shall:
· Transmit to the depositor reports of the Custodian on concluded by the Custodian of custodian operations;

· Transmit to the depositor documents issued by the Custodian and confirming the rights of custodian to securities;

· Keep primary securities orders of depositors used as the basis of preparing orders and transferred by trustee to the securities account at the Custodian; 
· Keep account of operations performed on the securities account of depositors for whom the trustee will be a custodian keeper of the securities accounts; 
· To perform other activities by virtue agreement between the depositor and the trustee of the securities account;; 

4.3.3. A trustee shall perform on behalf of the depositor and by virtue of the agreement signed between them and/or by respective power of attorney issued by the depositor. The agreement and/or power of attorney shall specify operations, which the trustee can authorize to the Custodian.
4.3.4. Any securities account shall have only one trustee of the securities account at most.

4.3.5. The depositor as the trustee performs shall not directly transmit orders directly to the Custodian on its own bar events provided for by the custodian agreement. 
4.3.6. Every order transmitted by the trustee to securities accounts at the Custodian shall be backed by an order issued by the depositor in favor of the trustee of the securities.
4.3.7. Procedures of performing a custodian operation of appointing a trustee of securities account are described in Clause 10.1.6 of these Regulations.

4.4. Operator of the securities account (section of account)
4.4.1. A depositor may transfer part or all of its authorities in maintaining the securities account (section of the account) to an operator of the securities account. A securities account operator (section of the account) shall be a legal entity alone performing on the basis of powers of authority received from the depositor within the frames of authorities granted by the depositor.

4.4.2. A depositor may authorize a number of persons to perform as operators of respective securities accounts (section of accounts) with however fixed powers. 
4.4.3. A depositor of the Custodian may authorize to perform as the operator of the securities account the Company per se wherein the Custodian is a structural element.
4.4.4. The depositor as the securities account (section of the account) operator performs shall reserve the right to issue orders to the Custodian for custodian operations.
4.4.5. The Custodian shall not be liable before the depositor for transactions of the securities account (section of the account) operator within its terms respective reference.
4.4.6. Procedures of performing a custodian operation of appointing an operator of securities account are described in Clause 10.1.8. of these Regulations. 

4.5. Holder of the securities account (section of the securities account)
4.5.1. An operator of the securities account (section of the account) will be an individual (an authorized executive of the depositor, operator or a trustee of the securities account or other individuals entitled to the position by power of attorney or active Laws of the Russian Federation) and provided with the rights to sign documents used as the basis for performing operations in the securities account.

4.5.2. .An operator of the securities account (section of the account) may be assigned to the position with the right to sign documents initiating a single operation on the securities account (section of the account) with the right to sign documents initiating operations on the securities account (section of the account) in course of an agreed time period. 
4.5.3. Procedures of performing a custodian operation of appointing an operator of securities account are described in Clause 10.1.10. of these Regulations. 
5. Securities accounts
5.1. Accounting of securities will be maintained in the Custodian.

5.2. Every securities account shall be provided with an individual within the Custodian alphanumeric code. Rules of coding will be determined by the Custodian by virtue of certified software used by the Custodian. 

5.3. The below analytic securities accounts shall be opened at the Custodian:

· Depositors’ securities accounts (passive accounts of securities);

· Securities accounts of the place of safekeeping (active securities accounts).

5.4. To keep account of securities within securities accounts the below accounts will be opened:

· Sections of securities account;
· Registered securities accounts.
5.5. The Custodian will provide for opening separate securities to every depositor.

5.6. The Custodian may provide for opening the following types of passive analytic accounts of securities for depositors: 

· owners account;
· account of the trustee;
· Intercustody account (the account of the nominal holder);
· The account of the pledgee:
· Securities holder the owner of which is unknown;

· Emission securities account;
· Other types required for the consolidation of the Custodian.
5.7. The following types of active analytic accounts of the place of keeping securities;
· Extra-Custodian keeping of securities;
· Intercustodian securities account of the place of keeping;
· Registered account of the nominal holder in the registry;
· Securities in transit;
· Securities in audit and re-formatting;
· Deficient securities, withdrawal of securities;
· Other types require for operations of the Custodian.
5.8. A detailed analytic accounting of securities within the frames of a securities account the latter may be divided into dedicated sections of the securities account.
5.9. The passive analytic account of securities of depositor may have the below types of sections:
· The main section will be dedicated to the accounting of securities unencumbered by liabilities of third persons. Securities accounted for in this section will not be alienated in course of a trading session at a stock exchange.
· The trading section will be dedicated to the accounting of securities unencumbered by liabilities of third persons. This section will be arranged for deposition of securities which may alienate in course of a trading session at a stock exchange.
· Section for pledged securities will be maintained to keep accounting of securities encumbered by liabilities in favor of third persons under a pledging agreement;
· Blocking section will be dedicated to keeping accounts of securities blocked on various reasons:
· ‘securities blocked by an order of the depositor’;

· ‘securities blocked by orders of state authorities’;
· ‘securities blocked by instructions of the Custodian’.
· Other types required for the functioning of the Custodian.
5.10. The active analytic securities account at safekeeping places may have the below types of sections:
· The main section at the place of safekeeping securities;

· The trading section at the place of safekeeping securities;
· Section of pledged securities at the place of safekeeping;
· Section of securities at the place of safekeeping ‘Securities blocked on various reasons’::

· Securities blocked by an order of the depositor’;

· Securities blocked by orders of state authorities’;
· ‘Securities blocked by instructions of the Custodian’. 
· Other types of sections required for the functioning of the Custodian. 

5.11. A unique within the scope of the securities account code will be assigned to the section.
5.12. The accounting of securities on the respective account will be kept in pieces. One piece of a security for the purpose of custody accounting will be assumed as the minimum face value of circulated securities of the given issue unless specified otherwise by terms and conditions of the issue and circulation of securities.
5.13. Securities on the securities account will be accounted for by a duplicated entry: first time on the securities account of the depositor and second time on the securities account of the place of safekeeping.
5.14. For every issue of securities accounted for at the Custodian the next balance will be maintained: the total number of securities of the given issue accounted for on securities of the depositor shall be equal to the total number of securities of the given issue on the securities accounts in place of safekeeping.
5.15. A registered securities account will be opened within the frames of the securities account and will be the minimum indivisible structural unit of the custody accounting to maintain bookkeeping of securities of the same issue with the same set permissible custodian operations.
5.16. The residue on the registered securities account shall be the current number of securities on this account.

5.17. Procedures of execution of custodian operations for opening/closing securities accounts, sections of securities accounts are specified in Clause 10.1 of these Regulations.
6.
Methods of accounting securities
6.1. Registration of securities at the Custodian may be performed by the below ways:

· an open registration and accounting method of securities bookkeeping;
· a labeled method of accounting;

· a closed registration and accounting method of securities bookkeeping.
6.2. The open accounting method will allow a depositor to issue orders related to the quantity of securities alone and accounted for on its securities account with no indication of individual attributes of verification certificates.
6.3. The labeled accounting method of rights to securities will allow a depositor to issue orders with identification above the quantity of securities to specify attributes of the group the securities belong to or respective certificates. Groups the securities will be divided into may be specified by terms and conditions of the issue of securities or specific features of safekeeping (registration and accounting) of individual groups of securities and/or respective certificates.
6.4. The closed method of registration of rights to securities will oblige the Custodian to accept and executer orders of the depositor in respect to any individual security kept on its securities account or securities kept on its securities account and verified by specific certificates.
6.5. The method of accounting is specified by the depositor in its order for a custody operation in accordance with the terms and conditions of the securities issue and these Regulations.

7.
Places of securities safekeeping
7.1. A place of keeping undocumented registered securities and of documented securities with a centralized place of safekeeping in relation which the Custodian will not be an authorized while off-the company custodians and systems of keeping registries books of securities accounts (registered accounts) of the nominal holder the securities are accounted for will be also attributed to places of securities safekeeping and registration.
7.2. External custodians of other legal entities within scopes of related agreements will be used for registration and keeping of certificates of documented securities.
8.
Procedures of acceptance for servicing and termination of rendering services for an issue of securities by the Custodian
8.1. Procedure of accepting issues of securities for rendering services
8.1.1. The acceptance of an issue of securities for servicing shall be arranged on the basis of documents available at the Custodian or on documents provided to the Custodian by an initiator of the acceptance of the issue of securities for servicing.

8.1.2. An initiator of the acceptance procedure of an issue of securities may be: 
· Custodian;

· Depositor to the Custodian;
· Issuer of the given issue of securities or its authorized representative;
· Registrar;
· Any other custodian in which the Custodian has an opened Intercustodian securities account. 

8.1.3. Acceptance of an issue of securities will be performed by virtue of the permission of the head of custodian department or when agreed by another authorized executive. Grounds for acceptance of an issue of securities for services will be the office instruction and one of the below listed documents provided to the Custodian by the initiator of the acceptance procedure or obtained by the Custodian in course of execution of this procedure and containing information sufficient to identify the issue of securities and the issuer.

· The Questionnaire on the issuance of securities filled in by the initiator of acceptance procedure;

· A copy of registered decision on issuing and/or the issue data sheet provided registration the latter will be required), or a copy of any other document required for registration of securities of the given type;

· An information notice to a respective registration authority on registration of the issue of securities.
8.1.4. The Custodian within the procedure of accepting an issue of securities will be entitled to use information contained in the database of disclosed data about the issuers and about securities issued by them and run by a regulation authorities or self-regulating organizations, or provided by other custodians, Russian or international clearing organizations, Russian or foreign information agencies and financial institutions.
8.1.5. The Custodian will form and support an updated list of issued securities serviced by the Custodian in the condition as of the current date. The list of issues of securities will be provided for the review by depositors. Data contained in the questionnaire of issues of securities will be provided on the request of the Depositor. 

8.1.6. The Custodian will be entitled to wave initiation of the procedure of accepting an issue of securities for servicing and for servicing in general with indication of the underlying reasons to the waiver.
8.1.7. The Custodian will not have rights to accept securities in the events:

· An issue of securities fails to pass thru the established procedure of registration bar cases as such securities do not need;

· The period of circulation of securities expires or respective registration agency issues an notice on the suspension if the issue of securities and operations with them;

· Acceptance of securities for custodian services is prohibited by terms and conditions of the circulation of the securities;

· Acceptance of securities for custodian services is prohibited by regulatory acts.
· Determination of authenticity and solvency of certificates of securities will not be possible.
The Custodian will be entitled to waive the acceptance of securities issues on other reasons as well.
8.2. Procedure of terminating services to the issue of securities
8.2.1. The procedure of terminating services to the issue of securities at the Custodian shall proceed on the following reasons:
· The period of circulation or liquidation of the securities expires;

· Decision by a respective registration to recognize the issue of the securities null and void or to claim the given annulled;

· In the event of a respective court decision to recognize the issue of the securities void;

· Changed procedure of the circulation of the securities issue making a further servicing impractical;

· Liquidation of the issuer of the securities;

· On the initiative of the issuer in the vent of the transfer of securities to another custodian;

· On the initiative of the Custodian.
8.2.2. Termination of the issuance of the securities in all events indicated in Clause 8.2.1., shall be documented by entering the date of withdrawal from service of the security in the form of Issue of securities.
8.2.3. The date of termination of servicing the issue of the securities will be the date of termination of servicing the issue of the securities entered to the questionnaire of the issue. 

8.2.4. The Custodian will have no rights to terminate servicing an issue of securities by his own decision in the event securities of the given issue if the above securities are in safekeeping on the securities of a. 

8.2.5. The Custodian shall keep the information on the issue of securities within a prescribed period of safekeeping of documents of custody accounting upon termination of rendering services in issuing securities.
9. Custodian operations and procedure of their performance
A custodian operation will be the whole set activities performed at the Custodian with all registration lists as well as with the kept at the Custodian certificates of securities and other documents of custodian bookkeeping.

9.1. Operations performed by the Custodian
9.1.1. The following classes of custodian operations executed at the Custodian may be distinguished:
· Inventory operations;

· Administrative operations;

· Information operations;

· Comprehensive operations;

· Global operations.

9.2. The list of custodian operations
9.2.1. Inventory operations
Execution of inventory operations will result in the amendment of residues of securities on registered securities accounts at the Custodian. Inventory operations will include:
· Acceptance of securities for safekeeping and accounting;

· Taking securities off the books and accounting;

· Transfer of securities;

· Movement of securities.

9.2.2.Administrative operations
Execution of administrative operations will result in updating questionnaires of securities accounts and other registries of the Custodian exclusive residues of securities on registered securities accounts of depositors. Administrative operations will include:

· Opening of securities accounts (sections of securities accounts, registered securities accounts);

· Closing of securities accounts (sections of securities accounts, registered securities accounts);
· Updating of the questionnaire data;

· Appointment of the trustee of the securities account;

· Waiver of authorities of the trustee of the securities accountот;

· Appointment of operators of securities accounts (sections of securities accounts);
· Waiver of authorities of operators of securities accounts (sections of securities accounts);
· Appointment of the administrator of the securities account;

· Waiver of authorities of the administrator of the securities account.

9.2.3. Information operations
Execution of administrative operations will result in generating reports and excerpts on the status of the securities account and other bookkeeping registries of the Custodian or on execution of custodian operations. Information operations will include:
· Forming of the statement of the status of Securities Depository account for the end of the trading day;
· Forming of the report on execution of an operation on the Securities Depository account;
· Forming of the statement about operations on the Securities Depository account for a given period;

· Forming of the statement about the existence of a certain number of securities on the Securities Depository account.

9.2.4. Comprehensive operations
Execution of a comprehensive operation will be a custodian operation including as components operations of different classes like inventory, administrative and information operations. Comprehensive operations will include:
· blocking of securities;

· lifting of blocking of securities;

· encumbrance of securities by liabilities;

· termination of encumbrance of securities by liabilities;

· amendments in bookkeeping and accounting procedures;

· canceling of unfulfilled orders related to the securities account.

9.2.5. Global operations
Execution of global operation will bring about the updating the status of all or significant part of bookkeeping registries of the Custodian related to the securities of the given issue. Global operations will include:
· converting of securities;

· liquidation (annulment) of securities;

· splitting or consolidation of securities;

· revenues accrued in securities;

· combining of additional issues of securities;

· canceling of the individual code (number) of an additional issue of securities.

9.3. General procedure of the performance of custodian operations

9.3.1. All documents transferred to the Custodian will be subject to documenting and reflecting in entries in bookkeeping registries of the Custodian. The basis for reflecting the information on execution of operations by the Custodian in its bookkeeping and accounting registries will be the list of primary documents set by virtue of the Client Regulations.
9.3.2. Any operation at the Custodian shall be executed on the basis of the order and will be finished by forming and provision of the report on the completed operation. 

9.3.3. Stages of execution of any custodian operation will be: 

· receipt of the order from the initiator of an operation;

· checking the correctness of the received order; 

· transmission of the notification on the receipt of the order or on the waver of the order addressed to the initiator of the operation (if required);

· registration of the order;

· execution of the order;

· drawing up the report on the execution of the operation with the Securities Depository account;

· transfer of the report on the execution of the operation with the Securities Depository account to the initiator of the operation and/or to a person indicated by the initiator;

· receipt of the notice of confirmation from the initiator of the operation on the receipt by it of the report (if required).

9.3.4. Samples of documents the depositors shall fill in and receive are contained in Annexes 21.2-21.3 to the Client Regulations.
9.4. The grounds for the performance of a custodian operation
9.4.1. The basis for execution of a custodian operation will be an order signed by the initiator of the operation or by its authorized representative and transferred to the Custodian.

9.4.2. The Custodian depending on the initiator of the operation will single out the following types of orders:

· orders of clients - the initiator will be a depositor, its authorized person or administrator of the securities account;

· office orders - the initiator will be executives of the Custodian;

· official orders - the initiator will be authorized officials of the State agencies;

· Global orders - the initiator as a rule will be the issuer or the registrar performing under orders of the former. 

9.4.3. In the events provided for by federal laws and regulatory acts of the Russian Federation the Custodian proceeding from the official orders shall execute duly formatted written decisions of the state authorities including those of:

· courts (arbitration tribunals and courts of law);

· organs of inquiry and preliminary investigation;

· court marshals - executives;

· other agencies by virtue of effective laws of the Russian Federation. 

Decisions of the state authorities in writing shall be attached by respective documents inclusive:

· court decisions;

· executive documents;

· resolutions of organs of inquiry and preliminary investigation;

· other documents in compliance with laws in effect.

9.4.4. The order for executing custodian operations shall be submitted to the Custodian in a hard copy formatted in the form of the Custodian without corrections and in compliance with active regulatory acts of the Russian Federation and these Regulations. The receipt of electronic documents as orders will be allowed in the procedure provided for by Russian Federation laws in effect provided a respective agreement between the Custodian and the depositor is available. 

9.4.5. Collecting documents in electronic form is accepted in accordance with the regulations of the actual law of the Russian Federation, this Regulations and in case of conclusion of a relevant agreement about electronic communications between the Company and the depositor (his attorney). 
9.4.5.1. In case of submitting of depositary orders in an electronic form, all mandatory fields must be fill in by the depositor in accordance with the depositary templates shown in a section  21.2. of current Regulations. 

9.4.5.2. Only signed by the EDS depositary orders will be processed. 

9.4.5.3. it is prohibited to amend the order after it was signed by the EDS. 

9.4.5.4. if an order is submitted to the custodian via electronic system with an EDS, it is deemed accepted for processing by the Custodian at the moment of sending a notification of electronic order acceptance by the Custodian to the originator of the operation.
9.4.5.5. the Depositor must on request of a Custodian to submit the hardcopies of the electronic orders during 10 (Ten) working days after receiving of such a request.  
9.4.6. The Custodian shall not accept orders in the event the provided documents are formalized with breeches of effective regulatory acts of the Russian Federation and these Client Regulations.
9.4.7. The Custodian may waive the receipt of orders for execution on the following grounds:

· the order is submitted to the Custodian by an unauthorized person;

· the order is delivered to the Custodian by a method unprovided for in the Custodian agreement or other agreements with a specific depositor who delivers the order or by means unspecified by these Regulations;

· the order is signed by a person who will not be entitled to conclude the given custodian transaction by virtue of active laws of the Russian Federation and these Client Regulations;

· in the events of essential and grounded doubts of the Custodian in the authenticity of the signature or impress of the seal of the initiator of the operation;

· the order is formalized with breeches of requirements of these Client Regulations;

· the contents and format of the cover documents do not comply with requirements of the Custodian;

· the order or cover documents are lacking sufficient data for the execution of the order or the information contained is ambiguous;

· the order contains corrections or bears information contradicting the data available to the Custodian (e.g. incorrect name of the Depositor account number, name or registration number of securities etc.);

· the order is signed by a person not included into the Questionnaire of the Client and in the bank card (in the event of a legal entity representative);
· a person who signed the order exceeded its authority established by Articles of association, power of attorney or an attorney.

The Custodian may waive execution of an order on the following reasons:

· orders are not attached by all documents required for execution of the given custodian operation by virtue of these Client Regulations;

· submitted documents do not all necessary information or carry data incompliant with the information available in the materials of custodian bookkeeping and accounting related to the given depositor or to securities participating in the execution of the operation;

· the order for an inventory or a comprehensive operation part of which is an inventory operation refers to securities operations with which are blocked bar operations for lifting the block;

· the quantity of securities indicated in the order for the write-off (transfer) or in any other document providing grounds for execution of the operation exceeds the amount of securities on the securities account from which the write-off (transfer) is executed;

· securities towards which the order is issued are encumbered by liabilities and the execution of the order may violate the above liabilities;

· order are delivered to the Custodian in excess of 10 (ten) working days from the date inclusive of formatting orders;

· receipt of the waiver from the place of safekeeping and accounting;

· depositor has an unsettled debt in payments for covering the accounts for compensation expenditures of the Custodian or other expenses of the Custodian;

· other grounds provided for by laws in effect of the Russian Federation and these Client Regulations.

9.4.8. The Custodian shall provide the depositor with a motivated waiver of execution of orders within 3 (three) working days from the date of the receipt of orders or from the moment of receipt of the waiver from the registrar of execution of orders by the registrar or custodian of the place of safekeeping and accounting.

9.4.9. The Custodian will return to the depositor the second copy of the received order authenticated by the signature of an authorized executive and the seal of the Custodian (if requested by the depositor) upon the receipt of the order.

9.5. Completion of a custodian operation
9.5.1. The completion of a custodian operation will be performed by the transfer of the report on execution of the custodian operation to the initiator of the operation or any other person in compliance with these Client Regulations. The transfer of the report to the depositor with authorized by it persons including operators, trustees and administrators of the securities account will be allowed.

9.5.2. The reports may be mailed, handed over in person or with authorized persons or by another way. A specific method of delivering reports shall be indicated in the Questionnaire of the Client/his authorized person.

9.5.3. The outgoing documents of the Custodian within the electronic documentations are forming in an electronic form by the hardware of the Custodian in accordance with the forms of documents shown in a section 21.3 of the current Regulations. 
9.5.4. Information on all submitted reports of the Custody will be reflected in the Log of transmitted extracts and reports.
10. The procedure of performing custodian operations
10.1. Administrative operations
10.1.1. Opening of the securities account
10.1.1.1. The substance of the operation: The operation of opening the securities account of the depositor will be an activity to enter by the Custodian into safekeeping and accounting registries information about the depositor to allow operations on the securities account. At the moment of opening the securities account the latter will assigned a unique within the scope of the Custodian code. The rules of coding accounts will be determined by the Custodian alone in compliance with requirements of certified software used at the Custodian
10.1.1.2. Grounds for an operation: The securities account will be opened on the basis of the Custodian agreement, a Client’s Questionnaire (Annex 2.1 to the Client Regulations – for legal entity, Annex 2.2  - for individual), an Order (Annex 2.6 to the Client Regulations) and a set of stated below documents.
Documents submitted for opening the securities account shall comply with the following requirements: documents shall not carry amendments, crossed out words and other corrections unless agreed by the Parties otherwise. In the event such corrections are introduced an authorized executive will write by hand that amendment deems correct authenticate in by the signature of the authorized executive and the seal. The crossed words must be readable; the corrections must be placed above crossed words.  All documents consist of two or more pages must be stitched and signed by authorized person and a seal. All documents shall be submitted in the version valid on the date of addressing to the Custodian. The documents to be submitted under the agreement between the Custodian and the client that shall be presented in notarially attested copies may be produced in office copies of the above copies.
Parallel to the submission of the above documents the depositor shall deliver to the Custodian in the format of the Custodian and signed by authorized executives Questionnaire of the Client and the custodian agreement. Power of attorney of the Representative of the client shall carry a sample of the Representative’s signature (in the event the power of attorney is issued by the client – legal entity power of attorney shall be attested by notary bar cases as power of attorney is issued at the Custodian).
No repeated submission of the documents will be required in the event the Client submitted Articles of association and documents before.
Documents to be submitted by the Client - legal entity, resident of the Russian Federation:

· Certificate of incorporation and amendments to it, agreement on incorporation or a decision on incorporation (for a subsidiary the Regulations of the subsidiary) – notarially attested copies.
· Certificate of filing entries on state registration of amendments introduced to the articles of association – notarially attested copies. 

· A notarially attested copy of the Certificate of state registration;

· For legal entities registered after 01.07.2002 – a notarially attested copy of the of filing the entry into the Main State Registration Number (ОГРН);
· For legal entities registered before 01.07.2002 – a notarially attested copy of the back format Certificate of state registration as a managing subject;

· A notarially attested copy of the license of a professional participant of the securities market (for professional participants);

· A notarially attested copy of the license to execute banking activities (for banks);

· A card with samples of signatures and imprint of the seal of the client attested notarially;

· Documents confirming the event of appointment to positions persons entitled to perform on behalf of the client without power of attorney including signing agreements and to issue of power of attorney and copies verified by a single executive body. In case of lending agencies – submission a notarially attested document on the approval of the candidate for the position of the manager by the Central bank of the Russian Federation.
· In the case of pledge brokers – a notarially attested copy of a contract of pledge or of an agreement on underlying liabilities secured by the pledge;

· Certificate of registration at the taxation service – a notarially attested copy;

· An Information letter from the statistics authorities on assignment codes of the state statistical supervision verified by a single executive.
Document submitted by the client (legal entity) – non-resident of the Russian Federation;

· A notarially attested copy of the excerpt from the trading (bank) registry, or of certificate of incorporation or other document of a similar nature containing information about the authority who registered the foreign organization, registration number, date and place of registration made legal (apostilled) by a notarially attested translation into Russian;

· Notarially attested copies of documents of incorporation (Articles of association, Memorandum, Agreement on incorporation if any) or other documents containing on the receipt of rights to entrepreneurial activities in legal (apostilled) notarially attested translation into Russian
· Certificate of competent authorities internal (revenues or fiscal authorities) of a foreign country confirming taxation residence of the Client – legal entity shall be provided in the event the Client has a permanent residence in a country with whom the Russian Federation has an international agreement (treaty) regulating issues of avoiding duplicate taxation – legalized (apostilled) translation into Russian.

· A card with samples of signatures of persons authorized to transact on behalf of the Client and the imprint of the seal of the Client – non-resident attested notarially in a legalized (apostilled) translation into Russian.

· Documents confirming the event of appointment or election to positions of persons entitled to perform on behalf of the Client without power of attorney – notarially attested copies made legal (apostilled) in the notarially attested translation into Russian. 

· Power of attorney issued to a person authorized to perform legal activities on behalf of the Client and under its instructions - notarially attested copies made legal (apostilled) in the notarially attested translation into Russian. 
· Certificate of registration at the taxation service shall be presented in the event the legal entity – non-resident has affiliates (representation office) through whom the Client will operate in the territory of the Russian Federation, or a Certificate of registration in a tax authority if there no affiliates (representation offices) – a notarially attested copy. 

· In the event the Agreement between the Broker and the legal entity – non-resident of the Russian Federation is concluded on behalf of the latter by the head of an affiliate (representation office) performing by virtue of power of attorney additionally the below documents shall be submitted: 

· Regulations (or any other document) of the affiliate (representation office) of the legal entity – non-resident of the Russian Federation - a notarially attested copy made legal (apostilled) in the notarially attested translation into Russian. 

· A document confirming the powers of the head of the affiliate (representation office) of the legal entity non-resident of the Russian Federation - a notarially attested copy made legal (apostilled) in the notarially attested translation into Russian 

· A card with samples of signatures of persons authorized to transact on behalf of the affiliate (representation office) of the legal entity – non-resident of the Russian Federation and the imprint of the seal of the affiliate (representation office) if any – non-resident attested notarially in a legalized (apostilled) translation into Russian.

· A Certificate of filing the affiliate (representation office) of the legal entity – non-resident of the Russian Federation into the Uniform registry list of accredited in the territory of the Russian Federation representation offices (affiliates) of foreign companies – a notarially attested copy. 

· An Information letter from the statistics authorities on assignment codes of the state statistical supervision to the representation office (affiliate) of the legal entity – non-resident of the Russian Federation – a copy verified by the head of the representation office (affiliate).

Documents submitted by the Client – an individual performing as a solo trader without the status of a legal entity – resident of the Russian Federation:

· Certificate of state registration as a solo trader – a notarially attested copy (hereinafter – ‘office copy’).

· Certificate of filing into the Uniform state registry list of individual entrepreneurs the entry of a solo trader to the- ‘OGRNIP’ code - for solo traders registered before 01.01.2004 – a notarially attested copy.

· A card with samples of the signature of the Client and the imprint of the seal of the Client – a notarially attested copy.

· The passport or other document confirming the identity of the Client – the original.

· Certificate of registration in a taxation authority – a notarially attested copy.

· Licenses to perform activities (if available) – notarially attested copies.

Documents submitted by a client – individual, resident of the Russian Federation:

· The passport or other document confirming the identity of the citizen – the original (a notarially attested copy in case of postal or courier delivery of the documents). In case of signing of the by the client’s representative  - a copy of a document certifying the identity of customers, power of attorney to sign the Agreement and identity document representative - the original.
· Certificate of registration in a taxation authority (if available) – a copy.

Documents submitted by a client – individual non-resident of the Russian Federation:

-
the passport or any other valid document confirming the identity of the Client and recognized in the Russian Federation as such unless provided otherwise by international agreements of the Russian Federation and duly provided with the entry visa issued by respective diplomatic representations or consulate offices outside the limits of the Russian Federation, or by functions of the Ministry of the Interior or Foreign Affairs Ministry of the Russian Federation less provided otherwise by international agreements of the Russian Federation (in the event an international agreement of the Russian Federation provides for a visa-free entry of an individual – non-resident arriving into the territory of the Russian Federation from a foreign country, the entrance visa will not be required) – a copy with a mandatory request to produce the original - notarially attested copy made legal (apostilled) in the notarially attested translation into Russian. 
-
migration card, a document confirming the right of a foreign subject to stay (live) in the territory of the Russian Federation – a copy with a mandatory request to show the original;

-
Power of attorney to a person authorized to perform legally on behalf of the Client – non-resident of the Russian Federation and by virtue of the Client’s instructions – an office copy legalized (apostilled) in the notarially attested translation into Russian. 

-
Certificate of competent authorities (internal revenues or fiscal authorities) of a foreign country confirming taxation residence of the Client – individual shall be provided in the event the Client has a permanent residence in a country with which the Russian Federation has an international agreement (treaty) regulating issues of avoiding duplicate taxation – legalized (apostilled) translation into Russian.

10.1.1.2.1. Documents submitted by a client shall be subjected to mandatory legal verification at the Custodian with the purpose to determine:

· compliance of submitted documents with requirements of effective laws;

· a due legal capacity of a client.

10.1.1.2.2. The securities account will be made open under an order (Annex 2.6 to the Client Regulations) and  on the basis of documents received from a client in accordance with clause 10.1.1.2. of this Regulations.
10.1.1.2.3. A depositor shall timely inform the Custodian on amendments and supplements introduced to the documents submitted at the opening of the securities account at the custodian, transfer the above document to the Custodian with updated essential details, and respectively update the data in the Questionnaire of the Client in accordance with clause 10.1.5. of this Regulations. 
10.1.1.3. Outgoing documents:

· Report on execution of operation (Annex 3.1. to the Client Regulations).

10.1.1.4. Peculiar features of opening the securities account ‘unidentified owner’.
The opening of the securities account ‘unidentified owner’ will proceed under the office order of the Custodian. The basis for assigning the above status of the account will be the below unavailable at the Custodian data: 

For an individual – first name, name, patronymic of an individual; citizenship; type, number, serial number confirming the identity of an individual and the name of the authority – issuer of the document; date birth, place of registration; contact mail address.

For a legal entity – a full name of the organization in compliance with the Statement of incorporation; number of the state registration and the name of the registration agency; date of registration, place of registration; postal address; telephone and facsimile (if any) numbers, E-mail address (if any).

On securities – for every client: quantity, type, category or series, state registration number of the issue of securities, encumbrance by liabilities and state of blocking with indication of reasons for encumbrance and blocking. 

The assignment of the status will proceed at the verification with the depositor of the place of safekeeping and/or registry. In the event of confirmation of the receipt on the account of the nominal holder of the Custodian of securities without an attached order for crediting the account; in the event of termination of functions of the nominal holder the Custodian has no possibility to identify essential details required for re-registration in the registry list of securities owners the nominal holder, the securities may be transferred to the special account ‘unidentified owner’ and in some cases.

10.1.2. Opening of a section in the securities account
10.1.2.1. The subject of the operation: the operation in opening the securities account of a depositor will be an operation of the Custodian to file by the Custodian entries to safekeeping and accounting registries information about a section opened on the securities account of a depositor for an individual accounting of securities, or documenting limitations and encumbrances imposed on securities within the scope of the securities account of a depositor.
10.1.2.2. Grounds for the operation:

The basis for opening sections on the securities account of a depositor will be the below documents:

· The order (Annex 2.7 to the Client Regulations);

· Other documents depending on the type of a section (as necessary).

10.1.2.3. Outgoing documents:

· Report on the fulfillment of the operation (Annex 3.1. to the Client Regulations).
10.1.3. Closing of the securities account
10.1.3.1. The subject of the operation: the operation in closing the securities account of a depositor will be an operation of the Custodian to file by the Custodian entries to safekeeping and accounting registries information making any operation on the account bar information operations impossible. 

The owner of the securities account will be entitled to receive all reports and excerpts related to the securities account by virtue of by these Client Regulations. These services of the Custodian will be paid as agreed by the Parties. 
A securities account with securities on it can not be closed. 

10.1.3.2. The basis for the operation:
The closing of the securities account will be closed on the basis of:
· Application of the depositor (authorized person of the depositor) to cancel the custodian agreement in a free form;

· Order (Annex 2.6. to the Client Regulations).

A securities account with zero residues may be closed on the initiative of the Custodian in the event of:

· Canceling of the custodian agreement;

· Termination of the custodian agreement;

· Liquidation of the depositor as a legal entity;

· Expired or cancelled license of custodian-custodian or trustee of a professional participant of the securities market for the right to custodian activities or the right to perform in securities management respectively;

· No operations were performed on the securities account within one year.
10.1.3.3. Outgoing documents:

· Report on the fulfillment of the operation (Annex 3.1. to the Client Regulations).

10.1.4. Closing of a section of the securities account
10.1.4.1. The scope of the operation: the operation in closing the securities account of a depositor will be an operation of the Custodian to file by the Custodian entries to safekeeping and accounting registries information making any operation on in section of the account bar information operations. 

A section of the securities account with securities on it can not be closed. 

10.1.4.2. The basis for the operation:

The basis for the operation of closing a section of the securities account shall be the below documents:

· The order (Annex 2.7 to the Client Regulations – if the depositor (its authorized person) will be the initiator of the operation)
· Other documents depending on the type of the section (as necessary).

10.1.4.3. Outgoing documents:

· Report on the fulfillment of the operation (Annex 3.1 to the Client Regulations).
10.1.5. Updating data in the Questionnaire of a depositor
10.1.5.1. The scope of the operation: the operation of changing data in depositor’s Questionnaire in an operation of the Custodian to file by the Custodian entries to safekeeping and accounting registries updated information about the depositor.

10.1.5.2. The Depositor must submit new Questionnaire within 3 (three) days from the day when the Depositor learned about relevant changes.
In case of failure information from the Depositor on changing personal data in documents, or providing him with incomplete or misleading information to change this data, the Custodian shall not be liable for any Depositor’s losses in connection with this fact.

The Custodian will secure safekeeping of previous information and essential details in hard copies while updating the parameters of the Questionnaire.
10.1.5.3. Basis for the operations:

Changes of the Questionnaire data will be made on the basis of:

· Order (Annex  2.6. to the Client Regulations);

· Questionnaire of the Client containing new questionnaire data (Annex  2.1. to the Client Regulations – for legal entity; Annex  2.2. – for individual);

· Copies of documents confirming introduced changes (as necessary).
10.1.5.4. Outgoing documents:

· A copy of the Questionnaire of the client bearing the mark of the Custodian on the fulfillment of operation on the request of the initiator of the operation);

· Report on the held operation for the Depository account (Annex 3.1 to the Client Regulations).
10.1.6. Appointment of the trustee of the securities account
10.1.6.1. The scope of the operation: the subject of the operation to appoint the trustee of the securities account will be the filing by the Custodian information about the person appointed trustee of the securities account. 

10.1.6.2. The basis for the operation:

Appointment of the trustee of the securities account will proceed on the basis of:

· Order to appoint/cancel the trustee of the securities account issued by the depositor (Annex 2.3 to the Client Regulations);
· Agreement between the Custodian and the Trustee of the securities account on the division of authorities (Annex 1.3 to the Client Regulations (model form));
· Questionnaire of the Trustee of the securities account ((Annex 2.4 to the Client Regulations));
· Office copies of licenses of the professional participant of the securities market;

· Office copies of founding documents of the Trustee of the account with registered amendments and supplements;

· Office copies of certificates of state registration of the Trustee of the account;

· Office copy of the Certificate of filing the entry into the Uniform State Registry for Legal Entities (OGRN) registered before July 01, 2002;

· Document confirming the event of the appointment to a position with rights to transact without power of attorney on behalf of the Trustee of the account;

· Notarially attested bank card with samples of signatures of the single executive body, chief accountant and the impress of the seal; in the event of a missing sample of the signature of the chief accountant a copy of a document confirming the appointment of the chief accountant may be submitted;

· Document confirming identity of the person empowered to perform on behalf of the trustee of the account without power of attorney or against notarially attested power of attorney and identification document of an authorized representative of the trustee of the securities account instead.

Copies of licenses, founding documents, certificates of state registration, certificates of filing entries into the Uniform state registry list of legal entities, a document confirming the event of the appointment of persons entitled to perform on behalf of the trustee of the account without power of attorney, the bank card bearing samples of the signature and impress of the seal of the trustee of the account may not be submitted provided the above documents are available at the Custodian.
       If the account trustee has already submitted the questionnaire, it’s not necessary to submit it once again.  

The trustee must submit to the Custodian a new questionnaire within three days from the date of the registration  of amendments in documents of incorporation and other data, included into the questionnaire. In case of necessary amending documents are not submitted or submitting of incomplete or misleading information, the Custodian is not responsible for any damages to the Depositor, caused by that fact. 
10.1.6.3. Outgoing documents:

· Report on the fulfillment of the operation for the Depository account (Annex 3.1 to the Client Regulations).

10.1.7. Cancellation of authorities of the trustee of the securities account
10.1.7.1. The scope of the operation: the subject of the operation to appoint the trustee of the depository account will be the filing by the Custodian information canceling authorities of the trustee of the securities.

10.1.7.2. The basis for the operation:

· Order for appointing/cancellation the trustee of the depository account (Annex 2.3 to the Client Regulations).
10.1.7.3. Outgoing documents:

· Report on the fulfillment of the operation for the Depository account (Annex 3.1 to the Client Regulations).

10.1.8. Appointment of the operator of the securities account (section of the account)
10.1.8.1. The scope of the operation: the operation to appoint the operator of the securities account (section of the account) will be the filing by the Custodian information about the person appointed operator of the securities account (section of the account).

10.1.8.2. The basis for the operation:

Appointment of the operator of the securities account will proceed on the basis of:
· Order (Annex 2.7 to the Client Regulations).

· Power of attorney issued by the depositor to the operator of the securities account (section of the account); in case of the power of attorney is issued by authorized person of the Depositor, it must be notarially attested;
· Questionnaire of the operator of the securities account (section of the account) in the event a third party organization is appointed operator of the account (section of the account) (Annex 2.5 to the Client Regulations);

· Copies of Constituent documents of the operator of the securities account (section of the account) bearing registered and notarially attested amendments and supplements;

· Office copies of Certificates of state registration of the operator of the account (section of the account);

· Office copy of the of the Certificate of filing the entry into the Uniform state registry (ОГРН) for legal entities registered before 1.07.2002 (OGRN);
· Document confirming the event of the appointment to a position with rights to transact without power of attorney on behalf of the operator of the securities account section of the account);

· Notarially attested bank card with samples of signatures of the single executive body, chief accountant and the impress of the seal; in the event of a missing sample of the signature of the chief accountant a copy of a document confirming the appointment of the chief accountant may be submitted;

· Document confirming identity of the person empowered to perform on behalf of the operator of the securities account (section of the account) without power of attorney or against power of attorney and identification document of an authorized representative of the trustee of the securities account instead.

Copies of Constituent documents, certificates of state registration, certificates of filing entries into the Uniform state registry list of legal entities, a document confirming the event of the appointment of persons entitled to perform on behalf of the trustee of the account without power of attorney, the bank card bearing samples of the signature and impress of the seal of the trustee of the account may not be submitted provided the above documents are available at the Custodian.
The Company in form of its sole executive body may be appointed the securities account (section of the account) operator. Filling in of the Questionnaire in this event will not be required.
       If the operator of the securities account has already submitted the questionnaire, it’s not necessary to submit it once again.  

The operator of the securities account must submit to the Custodian a new questionnaire within three days from the date of the registration of amendments in documents of incorporation and other data, included into the questionnaire. In case of necessary amending documents are not submitted or submitting of incomplete or misleading information, the Custodian is not responsible for any damages to the Depositor, caused by that fact. 
10.1.8.3. Outgoing documents:

· Report on the fulfillment of the operation for the Depository account (Annex 3.1 to the Client Regulations).

10.1.9. Cancellation of authorities of the operator of the securities account (section of the account)
10.1.9.1. The scope of the operation: the operation of canceling authorities of the operator of the securities account (section of the account) will be the filing by the Custodian information canceling authorities of the operator of the securities account (section of the account).

10.1.9.2. The basis of the operation:

Canceling authorities of the operator of the securities account (section of the account) will be performed on the basis of:

· Order (Annex 2.7 to the Client Regulations).

· Office order in the event of expired authorities of the securities account (section of the account) operator.

10.1.9.3. Outgoing documents:

· Report on the fulfillment of the operation for the Depository account (Annex 3.1 to the Client Regulations).

10.1.10. Appointment of the administrator of the securities account
10.1.10.1. The scope of the operation: the operation to appoint the administrator operator of the securities account  (section of the account) will be the filing by the Custodian information about the person appointed administrator operator of the securities account (section of the account).

10.1.10.2. Basis for the operation:

Appointment of the operator of the securities account (section of the account) will proceed on the basis of:

· Order (Annex 2.7 to the Client Regulations);
· Power of attorney issued by the depositor to the operator of the securities account (section of the account); in case of the power of attorney is issued by authorized person of the Depositor, it must be notarially attested;

· Copy of the document confirming identity of the person empowered to perform on behalf of the operator of the securities account (section of the account).  This copy must be notarially attested in case of the documents are submitting via mail or by courier.  
10.1.10.3. Outgoing documents:

· Report on the fulfillment of the operation for the Depository account (Annex 3.1 to the Client Regulations).

10.1.11. Cancellation of authorities of the administrator of the securities account (section of the account)
10.1.11.1. The scope of the operation: the operation of canceling authorities of the administrator of the securities account (section of the account) will be the filing by the Custodian information canceling authorities of the administrator of the securities account (section of the account). 
10.1.11.2. The basis for the operation:

Canceling authorities of the operator of the securities account (section of the account) will be performed on the basis of:
· Order (Annex 2.7 to the Client Regulations);
· Office order of the Custodian in the event of expired authorities of the administrator of the securities account (section of the account).
10.1.11.3. Outgoing documents:

· Report on the fulfillment of the operation for the Depository account (Annex 3.1 to the Client Regulations).

10.2. Inventory operations
10.2.1. Acceptance of securities for safekeeping and accounting
10.2.1.1. The scope of the operation: the operation of acceptance of securities for safe- and bookkeeping will confine to credit certain quantities of securities to the securities account of the depositor.

10.2.1.2. The Custodian will perform the following operations in accepting securities for safe- and bookkeeping:

· Acceptance of bearer documentary securities for safe- and bookkeeping;

· Acceptance of non-documentary registered securities for safe- and bookkeeping;

· Acceptance of documentary registered securities for safe- and bookkeeping;

10.2.1.3. The method of bookkeeping of accepted securities will be determined by the order of the depositor and internal regulations of the Custodian provided this method is not contradicting limitations set by the issuer of securities or by a regulatory authority of circulation of securities.
10.2.1.4. The transfer of certificates of securities shall be documented by a transfer and acceptance report.

10.2.1.5. The basis for the operation:
10.2.1.5.1. The acceptance for safe- and bookkeeping of bearer documentary securities will be executed on the basis of:

· Order of the initiator of the operation (Annex 2.8. to the Client Regulations);

· Documents confirming the event of acceptance of certificated of securities or of the report on execution of an operation on the intercustody account of the Custodian in another custodian.
10.2.1.5.2. The acceptance for safe- and bookkeeping of registered securities will be executed on the basis of:

· Order (Annex 2.8 to the Client Regulations) or consolidated order (Annex 2.9 to the Client Regulations) in the event provided for by Clause 10.2.5. of these Client Regulations;

· Notification of the registrar on completed operation of crediting securities to the account of the nominal holder of the Custodian in the system of maintaining the registry, or the report on completed operation on the intercustody account of the Custodian in another custodian, or documents confirming the event of the receipt of certificates of securities.

10.2.1.6. Outgoing documents:

· Report of fulfillment of the operation (Annex 3.3. to the Client Regulations);

· Certificate of acceptance in the event of receiving certificate of securities for safe- and bookkeeping (Annex 3.10. to the Client Regulations).

10.2.2. Taking securities off the books and accounting
10.2.2.1. The scope of the operation: the operation of taking securities off the books and accounting will be an operation of writing off a respective quantity of securities from the securities account of the depositor.

10.2.2.2. The Custodian shall execute the below operations in taking securities off the books and accounting:

· Taking bearer documentary securities off safe- and bookkeeping;

· Taking non-documentary registered securities off safe- and bookkeeping;

· Taking documentary registered securities off safe- and bookkeeping.
10.2.2.3. The delivery of certificates of securities shall be documented acceptance and transfer report. 

10.2.2.4. Within the operation of taking certificates of securities off the safe- and bookkeeping accounted by a closed method the depositor will be delivered certificates of securities with the same identification attributes (number, serial number etc.) which belonged to the transferred by the same depositor securities.
10.2.2.5. Registered securities of the depositor will deem taken off the books and accounting at the moment of receipt by the Custodian a respective excerpt from its nominal holder’s account in the system of registry list of owners of securities or at the moment of receipt of the report of another custodian on the withdrawal of securities from the securities intercustody account of the Custodian.
10.2.2.6. Bearer securities will deem taken off the books and accounting at the moment of signing the report acceptance and transfer of these securities.
10.2.2.7. The basis for the operation:
Taking bearer documentary securities off safe- and bookkeeping will be execute on the basis of:

· Order (Annex 2.8. to the Client Regulations);

· Documents confirming the event of delivery of certificates of securities or the report on a completed operation on the intercustody account of the Custodian in another custodian.

Taking registered securities off safe- and bookkeeping will be executed on the basis of:
· Order (Annex 2.8. to the Client Regulations) or a consolidated order (Annex 2.9 to the Client Regulations) in the event provide for by Clause 10.2.5. of this Client Regulations.
· Notification of the registrar on completed operation of the write off of securities from to the account of the nominal holder of the Custodian in the system of maintaining the registry, or the report on completed operation on the intercustody account of the Custodian in another custodian, or documents confirming the event of the delivery of certificates of securities
10.2.2.8. Outgoing documents:

· Report on the fulfillment of the operation (Annex 3.3. to the Client Regulations);

· Certificate of acceptance in the event of taking registered securities off safe- and bookkeeping (Annex 3.10. to the Client Regulations). 
10.2.3. Transfer of securities
10.2.3.1. The scope of the operation: the operation in the transfer of securities will confine to the transfer of securities from the securities account of a depositor to the securities account of another custodian or transfer of securities among sections within one securities account inside the Custodian.
10.2.3.2. Operation of the transfer of securities:

· transfer of securities from the securities account of a depositor to the securities account of another custodian inside the Custodian;

· transfer of securities from a section of the securities account to another section of the securities account.
10.2.3.3. Transfer of securities within one securities account (among sections of a securities account) will include simultaneous write off from one securities account and crediting to another crediting account. 

10.2.3.4. To make transfer of securities between two sections of the depository account, the Depositor or his authorized person sign and submit an Order (Annex 2.8 to the Client Regulations). 

10.2.3.5. An operation of the transfer of securities from one securities account of one depositor to the securities account of another depositor may be executed on the basis of one order (Annex 2.8) signed by both parties to the transaction, or of two counter-orders for the transfer of securities from each of the parties.

10.2.3.6. The basis for the operation:
· Order (Annex 2.8 to the Client Regulations). 

10.2.3.7. Outgoing documents:

· Report on the fulfillment of the operation for the Depository account (Annex 3.3 to the Client Regulations).

10.2.4. Movement of securities
10.2.4.1. The scope of the operation: the operation in the movement of securities will be the actions of the Custodian in changing the place of safekeeping securities (the system of maintaining the registry list of owners of registered securities, another custodian, and external securities).

Movement of securities will not change the quantity of securities accounted for on the securities account of the depositor: moved securities will be written off from one securities account in the place of safekeeping and will be credited to another securities account in the place of safekeeping.
10.2.4.2. Execution of securities movement operation to another custodian will be possible in the event the movement of securities among accepted custodians – competent place of safekeeping for the given issue of securities.

10.2.4.3. The basis for the operation:
Securities movement operations will be executed on the basis of:
· Order (Annex 2.8. to the Client Regulations);

· Notification of the registrar on a completed operation on the personal account of the Custodian or the report on completed operation on the intercustody account of the Custodian in another custodian.
10.2.4.4. The Custodian will have the right to execute a securities movement operation on the basis of the office order of the Custodian (with a due time notice of the intent to depositors) in the event of impossibility of further use of the given place of safekeeping by virtue of:

· Liquidation of the legal entity registered ad a place of safekeeping; 

· Termination of servicing securities of the issuer by the registrar in consequence of the transfer of the registry list of owners of registered securities to another registrar; 

· Canceling the license of the legal entity registered as a place of safekeeping to participate as a professional in performing custodian activities (activities in maintaining the registry list); 

· Canceling the agreement providing for the use of the given place of safekeeping. 

10.2.4.5. Outgoing documents:

· Report on the execution of the operation (Annex 3.3. to the Client Regulations);

10.2.5. Specific features of performing operations in accepting securities for safe- and accounting/taking securities off the books and accounting proceeding from the results of trading sessions
10.2.5.1. The Custodian will secure servicing of securities of its depositors executing operations at organized trading floors with which the Custodian has respective relations specifically opened intercustody accounts in clearing custodians to render services to the above forums.
10.2.5.2. The Custodian and depositor will agree to follow the requirements of respective rules and regulations of the above trading floors and clearing custodians arranging trading in the area of the custodian bookkeeping.  
10.2.5.3. The Custodian will open necessary sections on the intercustody account. Crediting of depositor’s securities to respective sections of the intercustody account at the clearing custodian will be the basis for opening/activation of the analogue sections of the depositor’s account. The clearing custodian will be the place of safekeeping securities at trading events.

10.2.5.4. The depositor will secure the due time delivery of orders to the Custodian to secure servicing of its securities at the clearing custodian in operations unrelated to the activities within trading sessions (securities deposit, withdrawal of securities from trading etc.). The Custodian on this basis will secure the delivery of respective orders on the intercustody account at the clearing custodian.

10.2.5.5. Making entries on the Depositor’s account compliant with its activities at trading will proceed on the basis of orders of the Depositor received by the Custodian as the trading session finishes and on the basis of reports of the clearing custodian. The Depositor may delegate his authority for execution operations with the securities account / trading section of a securities account to other persons, who will timely issue the above orders. 
10.2.5.6. In the event of the appointment of an operator, administrator or trustee of the securities account of the Depositor consolidated orders (Annex 2.9. to the Client Regulations) may be also delivered to the Custodian for all issues of securities put into operations within the trading session, separately for each depositor which appointed the above said person a trustee of the securities account, an operator, administrator of its securities account/section of the account. 
10.2.5.7. Amendments on the securities accounts of depositors will be entered as of the status at the end of the trading session.
10.2.5.8. Orders shall be executed within timeframe established by these Client Regulations for respective types of operations. 

10.2.5.9. A Depositor will compensate penalties imposed by fault of this Depositor on the Custodian or other extra expenses of the Custodian in the event of direct fulfillment of a Depositor at custodian servicing of securities on organized trading floors.
10.2.5.10. Delays and fails in transmission of orders and information at custodian servicing of securities on organized trading floors in consequence of disrupted communication with no fault of the Custodian will be attributed to force majeure events.

10.2.5.11. The appointed operator of the trading section of the securities account will deliver to the Custodian consolidated orders for all issues of securities traded during the session separately for each depositor who appointed the operator of a trading section of the securities account. 
10.2.5.12. The basis for the operation:

The following documents shall be produced for the execution of the operation based on results of the trading session:
· Orders (Annex 2.8 to the Client Regulations) or a consolidated order (Annex 2.9. to the Client Regulations) in the event of delivery of documents by an authorized person;

· Report of the clearing custodian on the results of the trading session at stock exchange for the working day.
10.2.5.13. Outgoing documents:
·  Report on the fulfillment of the operation (Annex 3.3. to the Client Regulations).

10.3. Information operations
10.3.1. The scope of the operation: information operation is an activity of the Custodian to create Report on the depository operation, to register and transfer it to the Depositor. Information from the Report is confidential. 
10.3.2. Information about securities accounts of the Clients (depositors) may be provided only to clients, their authorized representatives, licensing authorities within the scope of their powers in course of auditing the activities of the Custodian. Such data can be disclosed to other state bodies and respective officials solely in the events stipulated by Federal laws.
Execution of information operations in respect of the securities account will be allowed within 3 (three) years after the account is closed at the request of the former depositor of the account.
10.3.3. The Depositor while drawing up the report will stand by the following principles:
· The information on the movement of securities will be quoted as the date of the execution of the operation;
· Data on operations with various types of securities will be included into the report in form of individual blocks.
10.3.4. The reports will be provided on the basis of: 

· Completion of custodian operation with the security account;

· A request in writing of the depositor or its authorized person, service request in case carried out by the sub-items 4.2.3., 10.8.2. of the current Regulations (Annex 2.12 to the Client Regulations);
· Request of officials of state authorities or other bodies by virtue of the current legislation;
· Request of the issuer, agent of the issuer, registrars and other custodians.
10.3.5. Forms of the report:

· Statement on the status of the securities account (Annex 3.8 to the Client Regulations);

· Report on the fulfillment of an operation on the securities account of the depositor (Annexes 3.1., 3.2., 3.3., 3.4., 3.5 to the Client Regulations);

· Statement on the operations with securities account (Annex 3.9 to the Client Regulations);
· Extracts on existence of a certain number of securities in securities account (Annex 3.7 to the Client Regulations);

· List of the owners of securities formalized to comply with the request;

10.3.6. All types and models of reports will be formed and delivered to the depositor (authorized persons of the depositor) at the request of the depositor (authorized persons of the depositor) exclusive forming of the report on the fulfillment of an operation on the securities account of the depositor including operations of encumbrance, lifting encumbrance of securities and notification of the Custodian on the transfer and payment of revenues (Annex 2.12 to the Client Regulations). 
10.3.7. Report on the fulfillment of an operation will be delivered to the depositor (its authorized person) upon every completed operation without requests.
10.3.8. Reports on execution of operation will be delivered to the initiator of the operation and also to persons indicated in the order. The report will be delivered to the initiator of the operation and to the depositor as well in the event the depositor is not the initiator of the operation. Reports may be delivered to the depositor with its authorized persons including operators, trustees and administrators of the securities account. Reports shall be delivered by a method indicated in the Client Questionnaire/Questionnaire of its authorized person.
10.3.9. Reports on operations executed on the basis of a consolidated order will be delivered to the depositor with the authorized representative. 

10.3.10. Delivery of prepared reports to the recipient will in common case be secured within the day of issue. The Custodian will be entitled to deliver reports to recipients within 30 days upon issue in the event of sending a hard copy of reports by mail.
10.3.11. Reports in hard copies will be signed by a responsible executive of the Custodian and stamped by the seal of the Custodian. 
10.4. Comprehensive operations
10.4.1. Blocking of securities
10.4.1.1. The scope of the operation: The operation of blocking securities will be activities of the Custodian aimed at setting limits for execution of an operation with securities on the securities account of the depositor.

10.4.1.2. The terminal time of blocking securities and related limitations for execution of operations with securities may be conditioned on a certain date or event.
10.4.1.3. The office order for execution of the operation of blocking securities of the depositor will be drawn up by an authorized executive of the Depositor in the below events:

· Receipt of a respective decision made by court authorities;
· Receipt of a respective decision made by adopted by authorized state bodies;
· In the event of an emerged necessity to stop execution of operations with securities of the depositor on the initiative of the Custodian;
· Entering a blocking record for operations with shares are subject for buy-back with the securities account of a stakeholder in accordance with the claim of a stockholder as described in the item  10.8.2. of the current Regulations.  

· In other event provided for by current legislation.
10.4.1.4. If the Depositor (authorized person) is an initiator of the operation, the basis for the regulations is the next documents:

· Order of the initiator of the operation to open special section of the securities account  “blocked securities” (Annex 2.7 to the Client Regulations);
· Order of the initiator of the operation to transfer of securities to a special section of the securities account  “blocked securities” (Annex 2.8 to the Client Regulations);

· Order of the initiator of the operation to block/unblock securities (Annex 2.10 to the Client Regulations)
10.4.1.5. Outgoing documents:
· Report on the execution of the operation with securities account (Annex 3.4 to the Client Regulations).

10.4.2. Lifting of the blocking of securities
10.4.2.1. The scope of the operation: The operation of lifting the blocking of securities will be the activities of the Custodian to terminate imposed limitations for executing operations with securities on the securities account of the depositor. The time of lifting the blocking and related limitations for executing operations with securities may be conditioned by certain date or event.

10.4.2.2. Operation of termination of the encumbrance of securities executes with the next grounds:

· Pledgee order  (Annex 2.11 to the Client Regulations), signed by both pledgee and pledger; 

· Depository order to transfer securities from a special section of securities account “Securities encumbered by obligations” to a section equal to a section of a securities account of the Depositor until the operation of encumbering is done (Annex 2.8 to the Client Regulations);

· An order to close a special section of a securities account “ Securities encumbered by obligations” from a Depositor (his authorized person), with whose account the pledged securities were booked in accordance with the agreement. (Annex 2.7 to the Client Regulations);
· Documents confirming termination of obligations. 
10.4.2.3. In case the Depositor (his authorized person) initiates the operation, the grounds for the operations are:

· Depositary order for blocking / lifting of blocking from the originator of the operation for  blocking/unblocking securities (Annex 2.10 to the Client Regulations)
· Depositary order from the originator of the operation to close special section of a securities account “Securities blocked by the order of a Depositor”, if necessary  .  (Annex 2.7 to the Client Regulations).

10.4.2.4. Outgoing documents:

· Report on the execution of the operation (Annex 3.4 to the Client Regulations).

10.4.3. Encumbrance of securities by liabilities
10.4.3.1. The scope of the operation: The operation of encumbrance of securities by liabilities will be the activities of the Custodian aimed at reflecting in the system of custody accounting of encumbered securities of the depositor by way of transferring them to a dedicated section of the securities account of the depositor or to the securities account of the pledgee.
10.4.3.2. The basis for the operation:

The operation of encumbrance of securities by liabilities will be executed on the basis of:

· Order to open special section “Securities encumbered by liabilities ” of the securities account from the Depositor (Authorized person), on account of which the pledge securities are taken stock (Annex 2.7 to the Client Regulations);
· Order to transfer securities to a special section “Securities encumbered by liabilities ” of the securities account (Annex 2.8  to the Client Regulations);

· The pledging order (Annex 2.11 to the Client Regulations) signed by the party of the pledger and the side of the pledgee;

· The agreement confirming the emergence of liabilities of the depositor.
10.4.3.3. Report on the execution of the operation of encumbrance of securities to be sent to pledger and pledgee.

10.4.3.4. Outgoing documents:

· Report on the execution of the operation (Annex 3.4 to the Client Regulations).

10.4.4. Removal of encumbrance of securities by liabilities
10.4.4.1. The scope of the operation: the operation on the removal of the encumbrance of liabilities will include activities of the Custodian to lift a respective encumbrance of securities reflected in the system of custodian bookkeeping by means of the transfer of the above encumbered securities to a dedicated section of the securities account of the depositor, or by transferring encumbered securities from the account of the pledgee to the account of the owner in the event of pledge as the case may be.
10.4.4.2. The basis for the operation:

The operation of the removal liabilities encumbrances of securities will be executed on the basis of:
· The pledging order (Annex 2.11 to the Client Regulations) signed by the party of the pledger and the side of the pledgee; 
· Order to transfer securities from a special section “Securities encumbered by liabilities ” of the securities account to  a section of a securities account of the Depositor before the encumbered operation was done (Annex 2.8  to the Client Regulations);

· Order to close a special section “Securities encumbered by liabilities ” from the Depositor (Authorized person) on account of which the pledge securities are taken stock (Annex 2.7 to the Client Regulations);

· Respective documents confirming liquidation of liabilities.
10.4.4.3. Removal of encumbrances from securities at termination of the pledge proceeding from non-fulfillment of liabilities will be executed on basis of the attachment of the decision of the court in the following procedure: a person performing as the initiator of the operation to lift the encumbrance from securities will submit to the Custodian the order attached by documents confirming the authorities of the initiator and the relevance of removing encumbrances from securities by virtue of the current legislation (decision of the court and buy and sell agreement concluded by the results of trading on the securities forming the subject of the pledge in the event of the settlement of claims of the pledgee by the decision of the court or the decision of the court and the protocol of aborted second trading attempt to sell the securities). The order shall be submitted with indication of obligatory parameters of: unambiguous identification of the depositor, unambiguous identification of its securities account, unambiguous identification of the securities to be cleared of encumbrance, the quantity and grounds for lifting encumbrances from the securities.
10.4.4.4. Operations on the pledging account may be executed solely on the basis of documents signed both by the pledgee and the pledger.
10.4.4.5. The responsibility for the adequate performance of the Custodian in terms of compliance with the terms of the pledging agreement will rest with the pledger and the pledgee.
10.4.4.6. Report on the execution of the operation of termination of encumbrance from securities will be sent to pledger and pledgee.
10.4.4.7. Outgoing documents:
· Report on the execution of the operation (Annex 3.4 to the Client Regulations).

10.5. Waiver of orders for the securities account
10.5.1. The scope of the operations: An operation of waiving orders for the securities account will be the activities of the Custodian initiated by the depositor to cancel a previously issued order. 
10.5.2. A depositor may issue an order to waive a previously issued order. 
10.5.3. A waiver of already executed order will be inadmissible.
The order of a depositor may be cancelled solely by the depositor or its authorized person including the trustee of the securities account. Waiver of orders shall be executed in respect of unfulfilled orders alone. 
10.5.4. The basis for the operation:

Waiver of an order will be executed on the basis of the order of the initiator of the operation in an arbitrary form.
10.5.5. Outgoing documents:
· A copy of the statement of the depositor (its authorized person) on the waiver of an order marked by the Custodian as executed.
10.6. Correction of erroneous operations
10..6.1. The scope of the operation: The operation to correct erroneous operations will be the activities of the Custodian enter corrective notes to bookkeeping registries of the Custodian for making corrections of errors committed through fault of the Custodian.
10.6.2. Basis for the operations:

Making corrective entries into bookkeeping registries of the Custodian to correct errors committed through fault of the Custodian be performed on the basis of an office memo of the Custodian and a copy of the order of the initiator of the operation – the scope of corrective operation and of the order of the Custodian. 

10.6.3. Outgoing documents:
· Report on the execution of the operation (Annex 28).

10.7. Global operations
10.7.1. Converting
10.7.1.1. The scope of the operation: The converting will be an operation of conversion of securities of one type or category into securities of another type or category in the procedure prescribed by the issuer order of exchange. 

The operation of converting securities will include the activities of the Custodian related to substitution (crediting, write-off) on securities accounts of one issue by securities of another issue applying a certain coefficient.

10.7.1.2. The converting may be performed:
· In relation of securities of one issuer issuing securities subject to a subsequent converting into securities of the same issuer and as well,
· in relation of securities of various issuers in course of a reorganization of issuers (mergers, take-overs etc.). 

10.7.1.3. In this event both compulsory converting of securities and volunteer converting will be possible and the volunteer converting will be attributed to securities owned by persons who gave the consent for converting.

10.7.1.4. The converting of the entire issue of circulating securities shall bind the Custodian to execute converting in respect to all depositors possessing securities of this issue on respective securities accounts within the timeframes stipulated by the issuer.
10.7.1.5. The Custodian will make necessary entries to the securities account off the depositor alone at request of which the converting will be executed. The timeframes will be set by the issuer of securities or otherwise the operation will be executed within 3 (three) days from the receipt of all requisite documents from the registrar or from another custodian.
10.7.1.6. The basis for the operation:
The operation of converting will be executed under an office order of the Custodian on the basis of:

· the decision of the management body of the issuer on converting and the duly registered decision on issuing securities (securities data sheet) of the issuer;
· a notification of the registrar about an accomplished operation of converting securities on the registered account of the Custodian or about the report on completed converting operation on the intercustody account of the Custodian in another custodian;
· a statement of an owner of securities on its intent to execute converting of its securities by virtue of terms and conditions of the issue (in the event of volunteer converting).
10.7.1.7. Outgoing documents:
· Report on the execution of the operation (Annex 3.2.1. to the Client Regulations).

10.7.2. Splitting and consolidation
10.7.2.1. The scope of the operation: An executed by the Depositor splitting or consolidating operation will be an action to reduce (increase) the face value of securities of a definite issue as the securities of this issue will be converted in compliance with a set coefficient into analogue securities of the same issuer with a new face value as provided for by the registered decision of the authorized management of the issuer.
10.7.2.2. The Custodian shall make changes in the entries of the securities account in strict compliance with the decision on splitting or consolidation and a duly registered decision on e new issue of securities (data sheet of securities) of the issuer.
10.7.2.3. The Custodian will enter notes on the securities account to reflect changes resulting from splitting or consolidating securities within the timeframes determined by the decision of the issuer. 
10.7.2.4. The basis for the operation:
The Custodian will execute the operation of splitting or consolidation under the office order of the Custodian on the basis of:
· the decision of the issuer;

· a notification of the registrar about an accomplished operation of splitting or consolidating securities on the registered account of the Custodian or about the report on completed splitting or consolidating operation on the intercustody account of the Custodian in another custodian;
10.7.2.5. Outgoing documents:
· Report on the execution of the operation (Annex 3.2.1. to the Client Regulations).

10.7.3. Revenues accrued in securities
10.7.3.1. The scope of the operation: Execution by the Custodian of an operation to accrue revenues in that or other securities proceeding from the securities account by virtue of the decision of the issuer to accept securities for safe- and bookkeeping to the securities account, containing securities. 
10.7.3.2. The Custodian shall enter changes into the records on the securities accounts in strict compliance with the decision of the issuer to accrue revenues in securities.
10.7.3.3. The basis for the operation:
The operation of accruing revenues in securities will be executed on the basis of 
· decision of the issuer;
· a notification of the registrar about an accomplished operation of revenues accrued in securities on the registered account of the Custodian or about the report on completed converting operation on the intercustody account of the Custodian in another custodian;
10.7.3.4. Outgoing documents:
· Report on the execution of the operation (Annex 3.2.2. to the Client Regulations).

10.7.4. Liquidation (annulment) of securities
10.7.4.1. The scope of the operation: Executed by the Custodian operation of liquidation (annulment) of securities will be an action to write off securities of liquidated (annulled) issue from securities accounts of depositors. 
10.7.4.2. Liquidation (annulment) of securities will be performed in the events of:

· liquidation of the issuer;
· the decision made by the issuer to liquidate or annul securities;

· the decision of a state registration body to recognize the securities issue abortive;
· the recognition by lawsuit the securities issues null and void.

10.7.4.3. The basis for the operation:
The operation of liquidation (annulment) of securities will be executed under the office order of the Custodian on the basis of:
· the decision of the issuer;
· the documents confirming the event of liquidation (annulment) of securities by the issuer;
· a notification of the registrar about an accomplished operation of liquidation (annulment) of securities on the personal account of the Custodian or about the report on completed liquidation (annulment) of securities operation on the intercustody account of the Custodian in another custodian;
10.7.4.4. Outgoing documents:
· Report on the execution of the operation (Annex 3.2.3. to the Client Regulations).

10.7.5. Pooling of additional issues of securities
10.7.5.1. The scope of the operation: Operation of pooling additional issues of securities will be the activities of the Custodian in writing off the fixed securities accounts of annulled state registration numbers and accruing them to a new account of the uniform state registration number.
The Custodian shall secure the execution of the pooling operation in a manner to preserve in the system of custodian bookkeeping and on the securities accounts of clients the information on accounting of securities and operations with them before the pooling of issues.
10.7.5.2. The basis for the operation:
The operation of pooling additional issues of securities will be executed on an office order of the Custodian on the basis of: 

· Notification of the registrar or a superior custodian.
10.7.5.3. Outgoing documents:

· Report on the execution of the operation (Annex 3.2.4. to the Client Regulations).

10.7.6. Annulment of individual numbers (codes) of additional issues of securities
10.7.6.1. The scope of the operation: The operation of the annulment of individual numbers (codes) of additional issues of securities will be the activities of the Custodian in writing off securities from personal securities accounts with annulled individual numbers (codes) and accruing these securities on a personal securities account with the state registration number of the issue to which this issue will be an additional one. 

The Custodian shall provide execution of the operation of annulment of the cod of the additional issue in a manner to save in the system of custodian bookkeeping and on the securities account of depositors information about the accounting of the of the securities of the additional issue and operations with them prior to the operation of the annulment of the code of the additional issue.
10.7.6.2. The basis for the operation:
The basis for the operation:
· The operation for the annulment of individual numbers (codes) of the additional issue of securities will be executed by virtue of the office order of the Custodian on the basis of:

Notification of the registrar or a superior depositor.
10.7.6.3. Outgoing documents:
· Report on execution of the operation (Annex 3.2.5. to the Client Regulations).
10.8. Securities bookkeeping in case of buy-back of shares by the issuer on request of shareholders. 
The scope of the operation: 

· Entering a blocking record on the securities account of the Depositor in respect of shares subject to buy-back. 
· Entering an unblocking record on the securities account of the Depositor in respect of shares subject to buy-back. 
· Entering records on transfer of ownership on buy-back securities.  
10.8.1. On receive a claim from a Depositor – the – Shareholder, the Custodian verifies data, containing in the claim and in the Client’s Questionnaire.   
10.8.2.  In case of the aforesaid data matching, the Custodian during 1 (One) working day executes the next operations:  
· Blocking the operations with the securities subject to buy-back in accordance with the service order and a copy of the shareholder’s claim in amount shown in the claim; 

· In accordance with the service request and a shareholder’s claim prepares a statement for a Depositor, showing the total amount of shares of the issuer, safekeeping on the securities account and the amount of shares subject to buy-back. (Annex 3.8. to the Client Regulations)

This statement is prepared free of charge.

10.8.3. Custodian must refuse the Depositor to block securities on his securities account during 1 (One) working day in the next cases:
· If the data in the claim and in the Client’s Questionnaire are unmatched in the part of Depositor identification;

· If the amount of shares subject to buy-back, indicated in the claim, are higher that on the securities account of the Depositor;

· If shares subject to buy-back are encumbered;

· If a person submitted the claim, is not a shareholder in the company, whose shares are subject to buy-back.
10.8.4. In case of the refusal to block operations in accordance with the item 10.8.3. of the Regulations, Custodian returns the claim to the Depositor and provides him a Notification of a refusal to block operations, disclosing the reason for such a refusal and a list of actions to be executed to remove obstacles to that blocking.

10.8.5.  A record of unblocking operations in respect of shares subject to buy-in in cases described in article 75 of the Federal Law “About the Joint-Stock Companies” is executed on the basis of a service unblocking order as follows:  :

· During 3 (Three) working days from the day of submitting documents requested by the sub-item 10.8.6.1.  in respect of shares subject to buy-back on the securities account of the shareholder;

· During 3 (Three) working days in accordance with the copy of the shareholder’s claim recall, authorized by the issuer and sent to the Custodian by the Depositor;

· After 45 days from the date, marked in the paragraph 2 item 3 of the article 76 of the Federal Law “About the Joint-Stock Companies”, if during the aforesaid time Custodian has not received any documents confirming that the issuer has duly executed his duty to pay out  monies to the shareholder (s), submitted claims for buy-back;

· At the moment of entering a record of ownership transferring for actually buy-backed shares in respect of shares subject to buy-back on a securities account of a depositor, which are not redeemed due to the fact that the quantity of such shares in the claim for redemption is higher than the issue could redeem.     
10.8.6. A record of ownership transferring for buy-back shares is executed on the basis of a relevant statement of account of Custodian as a nominal holder in a system of a shareholders register keeping or a report from a depository – place of safekeeping that those securities were debited from the inter-custodian account of the Custodian in time and with the ground of the documents as follows:  
10.8.6.1. Custodian executes all actions for transferring of buying-back shares from the securities account of a depositor to a personal account in the register (withdrawal of securities from bookkeeping) in accordance with the sub-paragraph 10.2.2. of the Regulations on a basis of a service order and the next documents, which must be signed by the authorized person of an issuer and stamped by him:

· Statement from the report on results of submitting claims by the shareholder(s), approved by the Board of directors (Supervisory board) of the issuer;

· Copy of a claim;

· Document(s) confirming the execution by the issuer his duty to pay out monies to the shareholder(s) requested to redeem their shares.
10.8.6.2. In case quantity of shares subject to buy-back in the claim is equal to or less than the quantity of shares on the securities account of the depositor-shareholder, Custodian withdraws buy-backed shares in the quantity shown in the claim.
10.8.6.3. In case quantity of shares subject to buy-back in the claim exceeds the quantity which could be buy-back, Custodian  withdraws buy-backed shares in the quantity shown in the statement on results of submitting claims by the shareholder(s).

10.8.7. Outgoing documents:

Reports of executed operations with the securities account (Annexes №№ 3.3,  3.4.,3.5. to the Client’s Regulations).
11.
Timeframes of performing custodian operations
	Name of operation
	Timeframe of execution
(working days)
	Moment of the beginning of the timeframe

	Opening securities account
	within 3 days
	From the date of receipt by the Custodian of required documents

	Opening section of the securities account
	within 1 day
	From the date of receipt by the Custodian of required documents

	Closing securities account
	within 3 days
	From the date of receipt by the Custodian of required documents

	Closing section of the securities account
	within 1 day
	From the date of receipt by the Custodian of required documents

	Changing questionnaire data of the depositor
	within 1 day
	From the date of receipt by the Custodian of required documents

	Appointment of the trustee of the securities account
	within 1 day
	From the date of receipt by the Custodian of required documents

	Canceling the powers of the trustee of the securities account
	within 1 day
	From the date of receipt by the Custodian of required documents

	Appointment of the operator of the securities account (section of the account) 
	within 1 day
	From the date of receipt by the Custodian of required documents

	Canceling the powers of the operator of the securities account (section of the account)
	within 1 day
	From the date of receipt by the Custodian of required documents

	Appointment of the administrator of the securities account
	within 1 day
	From the date of receipt by the Custodian of required documents

	Canceling the powers of the administrator of the securities account
	within 1 day
	From the date of receipt by the Custodian of required documents

	Acceptance of securities for safe- and bookkeeping
	within 1 day
	From the date of receipt by the Custodian of required documents

	Taking securities off the books
	within 1 day
	From the date of receipt by the Custodian of required documents

	Transfer of securities
	within 1 day
	From the date of receipt by the Custodian of required documents

	Movement of securities
	within 1 day
	From the date of receipt by the Custodian of required documents

	Drawing up the report on the status of the securities account at the end of the trading day 
	within 1 day
	From the date of receipt by the Custodian of required documents

	Forming of the report on execution of an operation with the securities account of the depositor
	within 1 day
	From the date of execution by Custodian of operation which is the basis for report. From the date of the receipt даты of receipt of request(second drawing up of report)

	Forming of the operations report for a certain period on securities account

	within 1 day
	From the date of receipt by the Custodian of required documents

	Forming of statement on availability of certain quantity of securities on  securities account
Формирование выписки о наличии 
	within 1 day
	From the date of receipt by the Custodian of required documents

	Registration of encumbrance from securities charged with liabilities
	within 1 day
	From the date of receipt by the Custodian of required documents

	Registration of the removal of encumbrance from securities charged with liabilities
	within 1 day
	From the date of receipt by Custodian full set of docs as the basis for operation

	Blocking of securities
	within 1 day
	From the date of receipt by the Custodian of required documents

	Lifting the blocking of securities
	within 3 days
	From the date of receipt by Custodian full set of docs as the basis for operation

	Making entries proceeding from the results of a global operation
	within 3 days
	From the date of receipt by the Custodian of required documents


12.
The procedure of disclosing and delivering information
12.1. The Custodian shall not disclose information attributed to confidential including the information on the securities accounts of depositors, information on the operations executed on accounts and other data about depositors which became to known to the Custodian through the execution of its custodian activities.
12.2. Information (data) on the securities accounts of depositors, executed operations and other information about depositors will be delivered to:
· depositors;

· authorized representatives of depositors;

· persons indicated by depositors;

· an auditing agency within the scope of its authorities in course of audits of the activities of the Depositor;
· other authorities and respective officials in events provided for by current legislation.
12.3. Information on registered securities residing on the account of the depositor and requisite information about the depositor in case will be transmitted to the registrar or other custodian consolidating the registry list of securities owners as a request from the former may come.
12.4. The Depositor will be liable for losses incurred to a depositor in consequence of disclosed information.
12.5. In the event of disclosure of confidential information about the securities accounts of depositors, the depositors the rights of which were outraged will be entitled to claim from the Custodian damages in the procedure provided for by laws of the Russian Federation. 
13.
The procedure of the receipt and transfer to depositors of revenues from securities and other payments due to the owners of securities
13.1. Payments to depositors of revenues from securities without mandatory centralized safekeeping and other proceeds due to a depositor from such securities may be made directly using bank essential details of a depositor, or in the event an additional agreement is signed between the depositor and the Custodian on rendering services in the receipt and transfer of dividends, interests and other payments due to the owner of securities - using a dedicated custody account. 

13.1.1. In the event of a signed additional agreement with the depositor the Custodian will assume the responsibility to render to the depositor the following consolidated custodian service of receipt and transfer of dividends, interests (hereinafter ‘revenues’) and other payments due to the owners of securities without mandatory centralized safekeeping:
(а) to represent the interests of the depositor before the issuer (the authorized payments agent) in matters of the receipt of revenues from securities and other payments due to the owners of securities;

(b) to execute control of the correct accrual and due time transfer by the issuer (the authorized payments agent) of the revenues from securities and other payments due to the owners of securities;
(c) to receive on a dedicated custody account revenues from securities and other payments due to the owners of securities paid by the issuer (the authorized payments agent) on securities of the depositor;
(d) to pay timely to the depositor revenues from securities and other payments due to the owners of securities by method indicated in the questionnaire of the client, using bank essential details specified in the questionnaire of the client;
(e) to inform in due time the depositor of payable revenues from securities and other payments due to the owners of securities by transmitting a notice on the receipt and transfer of revenues (Annex 3.6. to the Client Regulations) by method indicated in the questionnaire of the client.

13.1.2. In the event the transferred to the depositor money assets return to the Custodian because of invalid essential details of the depositor indicated in the Questionnaire of the Client the Custodian will safe keep this money and all other incoming amounts of revenues and other payments due to the depositor on a dedicated custody account till the depositor claims the transfers. A repeated transfer of money assets due to this depositor will be made by an executive of the Depositor on the sole condition of the notification of the depositor in writing on new actual bank essential details.
13.1.3. in the event of the transfer of revenues from securities and other payments due to the owner of securities who cancelled the custodian agreement the Custodian will be entitled to transfer money to the client’s account, marked in the latest Client’s Questionnaire and to issue a bill compliant with the tariffs of the Custodian valid on the date of the money transfer and subtract self-guided the amount for this service from the money amounts dye to the owner of securities. 
13.2. Specialties of getting and transferring of cash revenues and other cash payments for securities with mandatory centralized safekeeping to the depositors.
13.2.1. Custodian registering rights for the securities with mandatory centralized safekeeping is obliged to serve the depositor in getting cash revenues on such securities and other payments (hereinafter – payments on securities).
13.2.2. Custodian receives payments on securities on its specialized custody account.
13.2.3. Custodian must pass all payments on securities to the depositors not later 3 (Three) working days after receiving them and not later 10 (Ten) working days after the date on which the custodian executing mandatory centralized safekeeping has disclosed (has submitted) the information on the transferring to its depositors such payments on securities. After that 10 days period depositors have the right to claim the Custodian to pay out payments on securities despite of the fact of getting such payments by the Custodian (this claim is not used if the Custodian became a depositor of another depository in accordance with the written order of its own depositor). 
13.2.4. Transferring of payments on securities from the Custodian to its depositor executes:

- on the date determined in a decision on the issue as a date for duly execution of payments on securities by the issuer; 

- on the next date after the date on which a custodian executing mandatory safekeeping has disclosed (has submitted) information about transferring to its depositors payments on securities in the case if duty to execute the latest payment in not executed by the issuer or executed in unduly manner.
13.2.5. Custodian transfers payments on securities to its depositors in proportion of the quantity of securities booked with their securities accounts on the date determined in the sub-item 13.2.4.  of the Regulations.
13.2.6. The aforesaid transfer of payments on securities from a specialized depository account of the Custodian to the depositor executes in a method, marked in a Client’s Questionnaire. Transfer of payments on securities to the depositor who acts as a nominee, executes to its specialized depository account or to an account of a nominee acting as a credit organization. 
13.2.7. Custodian informs the depositor about the payments on securities by passing him a notification on payment and cash transfer by the method, marked in the Client’s Questionnaire.
14.
Assisting owners to implement rights to securities
The Custodian will on the basis of the custodian agreement provide the following services contributing to realization by the owners of securities the rights to the owned securities:

· receipt from the issuer or registrar information and documents related to the securities of depositors and transfer of the above to depositors;
· take measures to protect the interests of depositors in corporate (global) activities executed by the issuer;
· making up and transfer to the issuer, registrar or to the depository of place of safekeeping a list of the owners of Registered Securities in a form corresponding to the aforesaid entities request, in terms according current legislation of the Russian Federation;
· transfer to the issuer or registrar information and documents from depositors;
· participation in general meetings of shareholders on the instruction of depositors.

14.1. Delivery to the depositor information and documents received by the Custodian from the issuer, registrar or custodian of the place of safekeeping
14.1.1. The Custodian conveys to the depositor documents received from the issuer, registrar or custodian of the place of safekeeping of securities of the depositor.
14.1.2. Information messages of a general character on corporate activities of the issuer transferred to the Custodian from the issuer, registrar or custodian of the place of safekeeping, relating to all depositors and concerning separate corporate actions (general shareholders meeting notifications, GSM’s decisions etc) will be made public on the website of OJSC ‘IC RUSS-INVEST’ www.russ-invest.com. 
14.1.3. Information messages of general character will include:
· information on the date and items of the agenda of the of the general meeting of shareholders;
· the amounts and of payment of revenues from securities;
· realization of the preference rights of the owners of securities to acquisition securities one issues;
· splitting, consolidation, converting, liquidation, annulling of securities;
· reorganization (merger, take-over, division) of the joint-stock company;
· liquidation of the joint-stock company;

· information of the date of making up the list of shareholders in connection to activities of the issuer;
· other information received from the issuer, registrar or custodian of the place of safekeeping.
14.1.4. The date of the delivery of the above information to the depositor will be the publishing of the information on the website of OJSC ‘IC RUSS – INVEST’.
14.1.5. The responsibility for a failed or delayed receipt of the above information will rest with the depositor.

14.1.6. Information messages and documents delivered to the Custodian from the issuer, registrar or custodian of the place of safekeeping directly related to the execution by the depositor its rights to securities and addressed to a specific depositor shall be brought to the notice to of the depositor by method indicated in the Clientele Questionnaire. 
14.1.7. The information directly related to the execution by the depositor its rights to securities shall include the below information: 

- a proposal on a volunteer converting;

- a proposal on redemption by the issuer;

- a proposal to exchange shares in restructuring the issuer.

14.1.8. Information shall be provided to the depositor in the content it was received at the Custodian.

14.1.9. The depositor may indicate in the Clientele Questionnaire in the column ‘Method of delivery excerpts to the depositor’, in the subcolumn ‘Extra’ may indicate another method of from the issuer, registrar or custodian of the place of safekeeping. In the event the information is mailed to the depositor the date of delivery will be the date of posting the information to the address indicated in the Questionnaire of the Client. 
14.1.10. По поручению депонента Депозитарий может запрашивать у эмитента или держателя реестра интересующую депонента информацию, которая может быть предоставлена акционеру в соответствии с действующим законодательством.

14.1.11. The information received in reply to the request will be transmitted by the method indicated in the Questionnaire of the Client with specification of the date of the receipt of the information by the Custodian and the date of transmission of the information to the depositor.
14.1.12. The Custodian shall not be liable for the authenticity of the transmitted information. The Custodian shall be liable before the depositors for the correctness of transmission of the received message by virtue of the custodian agreement.
14.2. Making up the list of the owners of securities
14.2.1. The Custodian as the nominal holder shall upon receipt of a respective request from the issuer, registrar or custodian of the place of safekeeping provide the list of the owners containing the requested information on depositors to be disclosed to the issuer, registrar or custodian within the time and content as requested. The above list shall be contemporized to the date indicated in the request in terms in accordance with the legislation of the Russian Federation. 
14.2.2. In the events provided for by current laws of the Russian Federation the custodians-depositors with opened at the Custodian inter-custodian securities accounts shall within the time and content indicated in the request of the Custodian for disclosing information about the owners of securities inform the Custodian about their depositors and securities belonging them.
14.2.3. The Custodian will be liable for the correctness of provided information and for the conformity of data with the real amount of securities owned by a depositor.
14.3. Transfer to the Issuer or Registrar of information and documents from depositors
14.3.1. The Custodian guided by the order and power of attorney (as necessary) issued by the depositor will deliver to the issuer, registrar or custodian of the place of safekeeping documents and information from depositors.
The custodian in this event will not verify the correctness of the format of transmitted documents and authenticity of the information contained bar cases specified in Clause 14.3.2.of these Regulations.

14.3.2. The custodian will verify the correctness of the format of the following documents to be transmitted:
· orders of transfer issued by the depositor;

· written applications of depositors for the delivery of voting papers (in the event of general meeting of shareholders and voting by correspondence) addressed to the Custodian as the nominal holder.
· other documents by virtue of these Regulations.
14.3.3. The receipt of documents will proceed by rules provided for by these Regulations.
14.4. Participation in general meetings of shareholders by order of depositors
14.4.1. The Depositor as instructed by the depositor will participate in general meetings of shareholders. The depositor in this case shall provide the following documents:

· a letter in an arbitrary form bearing the order from the depositor to participate in the general meeting of shareholders of the joint-stock company a share in which belongs to this depositor of the Custodian and an indication to the position of the depositor towards main items on the agenda of the meeting;
· power of attorney to an executive of the Custodian participating in the general meeting with indication of authorities transferred by the depositor.

14.4.2. The receipt of documents will proceed by rules provided for by these Regulations.
14.4.3. The Custodian will verify the received documents containing available information on the general meeting of shareholders and in the event of found discrepancies will notify the depositor by means facsimile, telephone communication facilities or by E-mail. Next the Custodian will together with the depositor will take every measure to eliminate discrepancies and to reformat the documents in a proper way.

14.4.4. Participation in the general meetings will be executed by an executive of the Custodian on the basis of power of attorney issued by the depositor. The position of the participant of the general meeting on the items of the agenda will be based solely on the information conveyed by letter of instructions of the depositor and powers of authority. The Custodian will not be liable for the activities performed by virtue of this letter and powers of authority. 
15.
Measures for providing security and protection of information
15.1. A definite comprehensive set of measures specified in the internal documents of the Custodian will be provided for to guarantee the integrity of accounting data and the possibility of recovery of the data in the event of data loss at force-majeure.
15.2. Materials of the custodian bookkeeping will be saved by the Custodian within at least 3 (three) years from the moment of the receipt of the document at the Custodian and thereupon shall be transferred in a due order to the archives to be saved there for at least 5 (five) years from the date of the transfer of documents to the archives. 

15.3. The Custodian shall secure due control over access to securities and materials of custodian bookkeeping in custody at the Custodian. 
15.4. The procedure of the control is described in internal documents of the Custodian.
16.
Main provisions for documents circulation at the Custodian
16.1. Mandatory documents included into the documentary exchange shall be approved by the sole executive body.
16.2. The following types are singled out for the development and approval:
16.2.1. Documents to establish the procedure of regulation of relationships between the Custodian and its depositors:


- type forms of incoming and outgoing documents;


- type formats of agreements; 


- type formats of contracts to the agreements;

- the procedure of settlements;


- The Client Regulations.

16.2.2. Documents regulating the internal procedure of the processing, safekeeping and use of bookkeeping materials required by the Custodian for performance and to operate with third persons:

· Regulations of the custodian division;

· Internal regulations incorporating:
· Rules of execution of operations and documentary exchange (operations regulations);

· Rules of registration and accounting of custodian operations;

· Rules of internal control at the Custodian;

· The procedure of considering complaints, claims and requests of Depositors;

· The list of measures to mitigate risks related to professional activities in the market of securities including measures in the event of combining various types of professional activities by OJSC ‘RUSS-INVEST’ in the securities market.
16.2.3. This list will not belong to closed ones and may be extended with the purpose to enhance the efficiency of providing services to the clients and improvement of professional activities. 
16.3. Depositor and Custodian may exchange documents in an electronic form, signed by the EDS. Electronic documents exchange arranges via e-mail services of the www (Internet).
16.4. Terms and conditions of using EDS in documents exchange between depositor and custodian, specialties of processing and storage of electronic documents, the order of personal identification of an operation originator, requirements to hard copies of electronic documents and an order of fulfillment of other requirements set by federal laws, by rules and regulations of the executive body for the securities markets, are determined by the current Client’s Regulations and by Electronic documents exchange Rules of OJSC “IC RUSS-INVEST”.  

16.5. Company sets the next requirements to the electronic documents:

· Hard copies of the electronic documents must be signed by the depositor (his authorized person) or by an authorized person of the Company.
· Hard copies of the electronic documents must contain a mandatory stamp “EDS”, certifies that it is a copy of an electronic document, signed by EDS. 
· Hard copies of the electronic documents must represent the content of an electronic document in full and without distortion. 
17.
Internal and external control at the Custodian
17.1. Internal control
Internal control of the activities of the Custodian will be executed to provide: 

· protection of rights and interests of depositors by way of monitoring compliance on the part of employees of the Custodian with current laws, these Client Regulations, internal rules and procedures;

· ensuring a due safekeeping information and documents of the Custodian and its depositors;

· settlement of conflicts of interests, providing due level of reliability and minimization of risks of the custodian activities.

Internal control will include the below procedures:

· internal control over documentary exchange,

· registration and accounting of operations,

· revision of the balance accountable securities,

· inventory of the certificates of securities. 

17.1.1. Internal control over documentary exchange. 

· Every order or request received at the Custodian as well as every report on execution of the above delivered to a depositor shall be registered. Incoming documents and copies of outgoing documents shall be kept in the approved procedure. The manager of the Custodian shall supervise that all received documents are processed within timeframes established by these Client Regulations or requirements of the order and that an addresser is answered to. 
· The control will be executed on the basis of periodical and off the schedule review of incoming and outgoing documents logs, of primary documents of the Custodian. 

17.1.2. Registration and accounting of operations. 

· Every operation with securities accounts either administrative or inventory, and information as well shall be based on a client’s or office order or request. Bookkeeping registries of the Custodian shall document who, when and on the basis of what document and operation was performed.
· The personnel at the Custodian will be supervised in course of execution of custodian operations to prevent technical errors at the input of information and exclude unauthorized activities on the part of the personnel. 

· In the event of receipt at the Custodian of certificates of securities or delivery of the above it shall be documented who, when and on the basis of what document accepted or issued the given documents.
17.1.3. Revision of the balance of accountable securities. 

· The procedure of the review of the balance will be performed by checking the quantity of securities registered on the securities accounts of depositors with the quantity of securities registered at places of safekeeping. 

· In the event of discrepancies in the number of securities registered on the securities account of depositors and respective number registered on securities accounts at places of safekeeping the effort shall be taken to identify reasons producing the discrepancies and ways of elimination of the above. 

· Data obtained from places of safekeeping shall be checked for conformity with:
· excerpts from personal accounts of the Custodian as the nominal holder in the system of keeping registries of owners of securities;
· Stock-taking at holding of certificates and securities. 
17.1.4. Inventory of securities certificates.
· All certificates of securities held in all places of safekeeping will be subject to inventory. The inventory will be a must at replacement of persons in charge of material assets (within the scope of respective liabilities) on the date of remittance and taking over responsibilities, after the events of the act of God, fires, at established facts of loss and stealth. 

· Returns of inventories shall be reflected in internal documents of the Custodian individually for places of safekeeping and persons in charge of material assets.
· Formalized reports of the inventory and conformity sheets will serve by the accomplishment of the inventory as the basis for reflecting in the bookkeeping.

· Discrepancies found in course of the inventory between the actual and accounting data shall be reflected in the bookkeeping of the Custodian. 

17.2. External control
External control of the activities of the Custodian shall be executed in the following forms:

· delivery by the Custodian of regular accounts of custodian operations by virtue of requirements of legal and regulatory provisions; 

· revision of documents of the Custodian claimed by a request of a regulatory authority; 

· auditing of the activities of the Custodian by officials authorized by a regulatory authorities. 

18.
The procedure of considering complaints and requests of depositors
18.1. In the event of claims of a depositor to the Custodian related to the correctness, quality and timeframes of services yielding no financial consequences, the depositor will verbally or in writing deliver them to an executive of the Custodian. The Custodian will within 1 (one) working day at most considers the claim and produce conclusion on the validity of the claim. The parties will furthermore jointly develop a set of measures to eliminate reasons of occurrence of claims with the depositor.
18.2. In the event of claims of a depositor to the Custodian related to mutual settlements of the Custodian and the depositor the latter will notify the Custodian on the claims. An executive of authority from the Custodian shall within the scope of his powers take every measure to identify and eliminate errors in the settlements as soon as possible.
18.3. A depositor will be entitled to assert its claim to the Custodian officially in the event it is impossible to reconcile the claims by virtue of Clauses 18.1. and 18.2.
18.4. The claim shall be submitted in writing and signed by the depositor. Claims to a performed custodian operation will be accepted within 10 (ten) days upon completion of the above operation.
The claim shall specify requirements, claimed amounts and respective grounded estimates in the event the claim is subject to monetary evaluation, facts supporting the claim and the proofs confirming the claim with reference to respective rules of regulatory documents and clauses of the custodian agreement, list of attached to the claim documents and other proofs, and other information relevant to the reconciliation of the dispute. 
18.5. Copies of the documents confirming submitted by the depositor claims to the Custodian shall be authenticated by the depositor.
18.6. The Depositor may as necessary demand the originals of documents or office copies thereof. 

18.7. Acceptance of the claim will be documented by an executive of the Custodian by putting a mark on a Xerox copy or the duplicate of the claim. The mark shall bear the signature, name, initials and the position of executive who received the claim, and also incoming registration number and date of receipt as per the incoming documents log of the Custodian. 
18.8. A copy of the claim shall be delivered to the Controller.
18.9. The Custodian will be entitled request from the depositor any primary documents (copies thereof) required for identification the reasons and elimination of the claim.
18.10. The Custodian shall reply to the accepted claim within at most 15 (fifteen) days upon the receipt of a complaint or request of a depositor.
18.11. In the event the claim of a depositor is recognized valid The Depositor shall in the response to the claim specify the procedure of reconciliation of claims of the depositor and take measures to identify and eliminate all errors in mutual settlement with the depositor including reasons of those errors. 
18.12. The Custodian will furnish a substantiated refusal with indication of reasons of the waiver of the requirements of the depositor in the event these requirements are recognized ungrounded.
18.13. The parties shall be guided in considering and reconciling claims by these Client Regulations, respective provisions of the custodian agreement and other concluded agreements and current legislation.

18.14. In the event an off the court reconciliation of claims and disputes appears impossible they shall be resolved in the procedure established in the custodian agreement or in any other agreement (contract).
19.
Tariffs
19.1. The Depositor (depositor’s authorized person) pays for services in accordance with depository Tariffs (Tariffs), valid at the date of the services rendering. (Annex 1.4. to the Regulations). 

19.2. The  Custodian  will notify the Depositor about changes in current Tariffs  in  accordance  with  paragraph  20.2. of  these Regulations. 
19.3. The Tariffs include Value Added Tax (VAT).

19.4. The amount of VAT  is stated in bills and invoices separately and included in the total amount of the invoice.  
19.5. The Depositor is billing on a monthly basis not later the 15 (fifteenth) day of the month following the month of billing.
19.6. The Depositor (depositor’s authorized person) can pay for the services of Custodian by one of the next ways:

- by the invoice of the Custodian on services rendered, for wire transfer within 5 (five) banking days  from the date of the invoice;
-on the depositor’s instruction in accordance with Client Regulations  on rendering brokerage services by OJSC ‘IC RUSS-INVEST’ in the securities and derivatives markets by withdrawing cash from special broker account of the Depositor.
19.7. The invoices will be transferred to the Depositor (depositor’s authorized person) has no Brokerage Agreement with OJSC “IC RUSS-INVEST” within 3 (three) working days from the billing day in the manner specified in the Client Questionnaire (depositor’s authorized person Questionnaire, if any) .

19.8. Custodian prepares VAT-invoice not later the 15 (fifteen) days of the month following the reporting month.
19.9. In case of violation of the payment date more than one calendar month by the Depositor (depositor’s authorized person), the Custodian has a right to hold without depositor’s accept the amount needed to repay debt from the income (dividends, interest) and / or other payments on the securities to the Depositor. 

19.10. The Custodian can bill the Depositor for a prepayment (advance). 
19.11. The Depositor must reimburse the costs incurred by the Custodian in the performance of orders of the Depositor, including the next: 


- overhead costs (including transportation costs and travel expenses); 


- the costs of third-party organizations, including the registers of registered securities and / or depository storage, including foreign trade systems.
19.11. The reimburse bills and invoices will be preformed not later one month from the date of the custodian’s expenses.
20.
The procedure of introducing amendments to the Client Regulations
20.1. The Custodian will be entitled to make changes and supplement unilaterally these Client Regulations and to adopt the Clientele regulation in new versions.
20.2. The Custodian will inform depositors in the event of changing the regulations within at most 10 (days) day prior to enforcement of changes by way of making the event public on the website of OJSC ‘IC RUSS-INVEST’ with the address www.russ-invest.com. The notification shall bear information on the date the changes come to effect (new version of the regulations) and the complete text of changes and an invitation to review the text of changes (new version of the regulations) at the Custodian.
20.3. In event of disagreement with the changes and supplements to the Client Regulations (new version of the regulations) a depositor will have the right to cancel the custodian agreement unilaterally. Absence of a statement on the part of depositor on unilateral canceling of the custodian agreement within 10 (ten) days upon notification by the Custodian on making changes, supplementing the Client Regulations (adoption of a new version of the regulations) will be assumed as the consent of the depositor to above changes and supplements to the Client Regulations (new version of the regulations).
21. Annexes
21.1. Model forms of Custodian agreements

(The model form of Custodian agreement can be modified by agreement between the parties as it does not contradict the requirements of the legislation and these Regulations)
Annex 1.1.

CUSTODIAN AGREEMENT No.
	Moscow
	
    

___________”___”, 200_





Open Joint-Stock Company “INVESTMENT COMPANY IK RUSS-INVEST”, having license for custodian activity No. 077-08757-000100 from  November 29, 2005, hereinafter referred to as the CUSTODIAN, represented by ____________________________, acting by virtue of _____________, and_________________________________________ represented by ________________________________________ acting by virtue of ________________________________, hereinafter referred to as the CLIENT (Depositor), jointly referred to as the Parties, have entered into this Agreement, hereinafter referred as the Agreement, about the following:

Article 1 

Subject of the Agreement

1.1. The Custodian undertakes to perform under the Client’s assignment the custodian activity with respect to the Client’s securities. The custodian activity performed with respect to the Client’s securities is a base service which shall include:

1.1.1. Custody of securities certificates, accounting and certifying of the Client’s ownership rights in securities by means of opening and maintenance by the Custodian of the Client’s (Depositor’s) custody account. If securities have been issued in a physical certificated form, the Custodian shall provide services on safekeeping of security certificates, accounting and certifying of ownership rights in securities. If securities have been issued in a book-entry form, Custodian shall provide services on accounting and certifying of ownership rights in securities.

1.1.2. Performance of operations on the Client’s custody account.

1.1.3. Assistance in execution of rights in the Client’s securities. 

In the event of signing of an additional agreement with the Client, the Custodian shall provide services on income (dividends, interests) and/or other securities payments reception and transfer to the Client;

1.2. Related services according to Article 5 hereof shall be provided to the Client on the base of an additional agreement.

Article 2 

Procedure of a Service Providing
2.1. The Custodian shall open and maintain the Client’s individual custody account for accounting of securities belonging to the Client, separated from other Client’s accounts. This account shall be classified as a client’s account. 

2.2. In the process of performance of its obligations the Custodian shall accept for custody and/or accounting or remove from custody and/or accounting securities on the base of written instructions signed by the Client or its authorized representative or otherwise in accordance with an additional agreement. 

2.3. Operations on the Client’s account shall only be performed on the base the Clients orders with the exception of:

· operations on accounting of splitting up, consolidation, conversion, cancellation and repayment of securities which are to be performed upon the decision of the issuer’s authorized bodies and do not demand the Client’s consent of instructions;

· operations performed upon the order of authorized state or judicial bodies;

· adjusting operations performed upon the order of the Custodian’s authorized representatives for the purpose of restoration of the actual condition of the Client’s accounts if it has been disturbed through the Custodian’s fault.

2.4. The Custodian shall submit to the Client reports on all operation with the Client’s securities. The form, deadlines and periodicity of submission of reports shall be determined by the Terms of Custodian Activity of OJSC “IC RUSS-INVEST” (hereinafter the “Client Regulations”) (Annex 1 to the Custodian Agreement).

2.5. The Custodian shall be represented in the register of securities owners or in the custodian of the place of safekeeping as a nominal holder of the Client’s securities, and for this purpose securities shall be re-registered in the name of the Custodian in the register of securities owners in the custodian of the place of safekeeping. 

Article 3 

Rights and Responsibilities of the Parties

3.1. Rights and Responsibilities of the Custodian:
3.1.1. The Custodian shall:

a) not later than the 3rd (third) business day upon submission by the Client (Depositor) of the documents required in accordance with the Client Regulations open a separate custody account for the Client (Depositor) for custody and/or accounting and certifying ownership rights in securities, as well as for accounting of operations with securities;

b) provide for safekeeping of the Client’s (Depositor’s) certified securities;

c) provide for separate custody of securities and/or accounting of ownership rights in the Client’s (Depositor’s) securities apart from securities belonging to the Custodian and other clients (depositors);

d) perform operations on the Client’s (Depositor’s) custody account in accordance with instructions of the latter (or instructions of the Client’s (Depositor’s) authorized representative in the manner provided herein and in the Client Regulations on custodian activity performance only upon reception of an extract on an operation performed by the Register or other custodian on the account of the Custodian as a nominal holder;

e) be represented as a nominal holder of the Client’s (Depositor’s) securities in the register of owners of registered securities or at another custodian;

f) provide for execution by the Client (Depositor) of its rights in securities belonging to the latter in the manner specified herein;

g) register facts of encumbrance of the Client’s (Depositor’s) securities with rights (obligations) of third parties;

h) regularly submit to the Client (Depositor) statements of performed operations with the latter’s securities within the time and in the manner specified by the Client Regulations;

i) transfer to the Client (Depositor) securities belonging to the latter under its demand;

j) provide the Client (Depositor) with information on the Custodian which shall be subject to disclosure in accordance with the law of the Russian Federation;

k) provide for confidentiality of information related to custody accounts of the Client (Depositor) and other information on the Client (Depositor) which has come to the knowledge of the Custodian in the process of performance of its obligations arising from this Agreement;

l) in the event if any measures aimed at execution of rights confirmed by securities or performance of the issuer's obligations with respect to securities issued by it, or execution of rights of owners thereof, are to be taken, strictly comply with instructions of the appropriate issuer or register without violating the rights of the Client (Depositor);

m) not accept for performance and not perform instructions of the Client (Depositor) in the events of non-compliance by the latter with requirements of this Regulations; in the event of refusal from acceptance and performance, give the Client (Depositor) a written refusal;

n) in the event of introduction of any amendments and additions to provision of this Agreement and the Client Regulations on a unilateral bases accordance to paragraphs d), e) of Clause 3.1.2. of the Custodian Agreement, not later than 10 (ten) business days before such amendments come into force notify the Client (Depositor) about it;

o) in the event of termination hereof, perform the instructions of the Client (Depositor) on uncertified securities writing off from the latter’s custody account to Client’s personal account opened in another custodian, as well as return to the Client (Depositor) certificates (forms) of securities in the event of securities custody and accounting; 

р) to serve the client in getting revenues on securities with mandatory centralized safekeeping in cash and other cash payments in terms of the Client Regulations. 
3.1.2. The Custodian is entitled:

a) not to accept for performance and not to perform the instructions of the Client (Depositor) in the events specified by this Agreement and the Client Regulations;

b) to transfer certificates of securities accepted for custody from the Client (Depositor) to other custodian of the place of safekeeping  for custody, as well as become a to become a depositor of another custodian by means of opening with the latter of an inter-custodian custody account;

c) to process and use personal data received from the client (the depositor) and the other authorized persons and trustees, which became known in connection with the depository activities and conditions of this Agreement;
d) on a unilateral basis to introduce amendments into this Agreement in accordance with paragraph 3.1.1. (n) of the Custodian Agreement in the event if such amendments are caused by introduction of amendments and additions into legal acts governing the custodian activity, standards of a self-governing entity in which the Custodian is a member;

e) on a unilateral basis to introduce into this Agreement amendments related to the cost of custodian services provided in accordance herewith, notifying the Client (Depositor) of it in the manner specified in paragraph 3.1.1. (n) hereof; 

f) to withhold from the Client’s income (dividends, interests) and/or other securities payments sums required for repayment of the Client’s indebtedness to the Custodian; in the event of non-performance of obligations provided by Article 6 hereof, to suspend operations on the account up to full performance of the said obligations and payment of the fine provided by Clause 8.9 of the present Agreement;

g) to terminate on a unilateral basis this Agreement in the events and in the manner as set forth below. 

3.2. The Custodian is not entitled:  

а) to determine and provide control for the target of use of the Client’s (depositor’s) securities;

б) лица to manage the Client’s (depositor’s) securities, as well as to execute rights related to these securities without the instructions of the Client (Depositor) or its authorized representative;

в) to demand from the Client (Depositor) prompt depositing of securities on the custody account.

3.3. Transfer of securities to the Custodian by the Client (Depositor) and entering into this Agreement shall not entail the transfer for the ownership rights in these securities to the Custodian.

3.4. Rights and obligations of the Client:
3.4.1. The Client shall:

a) observe the procedure of performance of custodian operations, submission of information and documents specified in this Agreement and the Client Regulations;

b) Клиента to specify clearly in powers of attorney the powers of persons entitled to perform operations on its custody account;

c) timely and fully pay for the Custodian’s services in accordance with provisions of this Agreement and the Client Regulations;

d) use its custody account only for accounting of securities belonging to it according to the ownership right or other proprietary rights;

e) within 3 (Three) days upon occurrence of any changes in its details (name, legal and postal addresses and other details) containing in the Clients Questionnaire submit to the Custodian information on such changes;

f) in the event of transfer of registered securities to the Custodian in accordance with the Client Regulations, perform all actions required for re-registering thereof with the register or the another custodian in the name of the Custodian and the nominal holder;

g) prior to the date of termination hereof submit to the Custodian an instruction (application) to re-register uncertified registered securities in the name of the Client (Depositor) in the register of owners of registered securities or in another custodian specified by the Client (Depositor), as well as accept certificates of certified securities belonging to the Client (Depositor) or give the to the Custodian an instruction (application) to transfer them to another custodian specified by the Client (Depositor).

3.4.2. The Client (Depositor) is entitled:

а) to perform all operations provided by the Client Regulations;

б) to receive statements and other information provided by the Client Regulations and required for execution of rights attached to securities;

в) unless federal laws and other regulations provide for otherwise, the Client (Depositor) is entitled to assign its powers for disposal of securities and execution of rights attached to securities, which are deposited and/or the rights in which are accounted in the Custodian, to another person – a trustee of the account;

г) to terminate this Agreement on a unilateral basis.

3.5. The procedure of performance of custodian operations under the Client’s (Depositor’s) order shall be determined by the Client Regulations, which are an integral part hereof, which have been accepted and approved by the Custodian and which shall determine:

а) the procedure of transfer to the Custodian by the Client (Depositor) of information related to disposal of the Client’s (depositor’s) securities deposited in the Custodian;

б) the procedure of performance of the Client’s (Depositor’s) orders;

в) the procedure according to which the statements on performed orders are to be submitted by the Custodian to the  Client (Depositor).

3.6. Any unilateral amendments and additions to provisions hereof introduced by the Custodian with violation of the provisions paragraph 3.1.1 (n) hereof shall not be binding for the Client (Depositor).

Article 4 

The procedure of assisting the Client (Depositor) in execution of rights in securities

4.1. For the purpose of appropriate execution by the Client (Depositor) of its rights in securities belonging to it, the Custodian shall in the manner provided by the Client Regulations:

а) provide for transfer of information and documents from issuers or holders of registered securities registers to the Client (Depositor);

б) provide for transfer of information and documents from the Client (Depositor) to issuers or holders of registered securities registers;

в) take measures provided by the law of the Russian Federation aimed at protection of rights and interests of the Client (Depositor) at performance of corporate activities by the issuer;

г) submit to the issuer or the register certificates of securities (including certificates to be repaid), coupons and other income generating documents providing for payment at submission thereof. 

4.2. When the issuer draws up the lists of registered securities owners the Custodian shall submit to the issuer, the register or a depositary of a place of safekeeping all information on the Client (Depositor) and on securities belonging to the Client (Depositor) required for execution of the following rights of the latter:

а) acquisition of income from securities;

б) participation in general meetings of shareholders;

в) other rights of the Client (Depositor) provided by the law of the Russian Federation.

4.3. Information provided by the Custodian shall comply with the information of registers and other materials of custody accounting of the Custodian as of the date designated as the date of drawing up of appropriate lists.

Article 5

The procedure of provision of related custody services to the Client (Depositor) 

5.1. The Custodian is entitled to provide the following related custody services to the Client (Depositor) in accordance with an additional agreement:

a) to check certificates of securities for authenticity and paying capacity;

b) to withdraw, redeem and dispose of certificates of securities, separate and redeem coupons in accordance with requirements of the law of the Russian Federation;

c) to represent the Client’s (Depositor’s) interests at general meetings of shareholders;

d) to submit to the Client (Depositor) information on securities proclaimed to be invalid and/or stolen;

e) to monitor the issuer’s corporate activities, inform the Client (Depositor) of these activities and possible negative consequences for the Client (Depositor);

f) to submit information on issuers and condition of the securities market to the Client (Depositor);

g)  to consult the Client (Depositor) with respect to issues of taxation of operations with securities and income gained from operations with securities;

h) on receiving and transferring dividends, interests and other payments to the owners of the securities without mandatory centralized safekeeping;
i) other services which are not prohibited by federal laws and other regulatory legal acts and which are connected with maintenance of the Client’s (Depositor’s) custody account and assistance in execution of the latter’s rights in securities.

Article 6

The amount of the order of payment for the Custodian’s services 
6.1. The Client (Depositor) shall pay for a custody service provided in accordance with the present Agreement by valid Tariffs for custodian services (Annex 1.4. to Clients Regulations) 
6.2. The amount of payment for a custody service in accordance herewith shall include the Custodian’s fee and reimbursement of expenses of the latter required for provision of a custody service in accordance herewith and consisting of actual expenses of the Custodian incurred in the process of performance of the Client’s (Depositor’s) orders.

6.3. Should the Client fall into arrears for more than 30 (thirty) calendar days with respect to payment for services provided by the Custodian, the latter is entitled to withhold from the income (dividends, interests) and/or other securities payments due to the Client the amounts required for redemption of the Client’s debt to the Custodian. 

Article 7

Confidentiality of information received by the Custodian

7.1. The Custodian shall provide for confidentiality of information on the Client’s (Depositor’s) personal data, other authorized persons and trustees,  custody account, including information on operations performed on the account and other information of the Client (Depositor), which has come into knowledge of the Custodian in the process of performance hereof. 

7.2. The information in the Client’s (Depositor’s) custody account may be disclosed:

а) to the Client (Depositor) itself or its authorized representative;

б) to a licensing body within the limits of their powers in the process of inspection of the Custodian’s activity;

в) to state bodies and their officials in the events and in the order provided by the law of the Russian Federation;

г) to employees of a self-governing entity performing regulation of and control for performance of the custodian activity within the limits of their powers in the process of inspection of the Custodian.

7.3. The Client (Depositor) is entitled to recover actual losses caused by the Custodian by the reason of disclosure of confidential information in the order provided by the law of the Russian Federation.

Article 8

Responsibility of the Parties

8.1. The Parties shall be liable for non-performance or inappropriate performance of obligations hereunder in the order provided by the law of the Russian Federation.

8.2. The Custodian shall be liable to the Client (Depositor) for non-performance or inappropriate performance of obligations arising from this Agreement, including:

a) for safety, fullness and accuracy of recording of securities accepted for custody and/or accounting on the custody account, including certificates of securities transferred for custody to other persons, including custodians of the place of safekeeping, as well as for losses incurred by the Client (Depositor) in the event of failure to provide safe custody thereof;

b) for failure to submit or untimely submission to the issuer or the register of information in accordance with the Client Regulations required for execution by the Client (Depositor) of its rights in securities;

c) for corruption, failure to submit or untimely submission of information received from the issuer of an authorized person of the latter and intended for transfer to the Client (Depositor), as well as for failure to notify the Client (Depositor) of the issuer’s action, which have come to knowledge of the Custodian and entailed the limitation of appropriate execution by the Client (Depositor) of its rights in securities.  

8.3. The Custodian shall reimburse actual losses incurred by the Client (Depositor) due to non-performance or inappropriate performance by the Depositor of its obligations with respect to custody of securities and/or accounting of the rights of the Client (Depositor) in securities, including cases of loss of entries on the custody account. 

8.4. Should any erroneous securities transfer from or crediting to the Client’s (Depositor’s) custody account by the Custodian be detected, the latter shall be responsible under legal regulatory acts and this Agreement in case of impossibility to introduce corrective entries. 

8.5. The Custodian is entitled to make corrective entries in custodian accounting documents by itself in the event of erroneous securities transfer from or crediting to the Client’s (Depositor’s) custody account. 

8.6. The Custodian is not entitled to make corrective entries by itself if the erroneous securities transfer or crediting occurred through the fault of the Client (Depositor) itself. 


The absence of the Custodian’s error shall be presumed in the event if the Custodian has duly executed a DEPO order in accordance with the Client Regulations. 

8.7. The Custodian shall not be liable for the Client’s (Depositor’s) losses in the following cases:

a) circumstances of unsurpassable force;

b) willful intent or gross neglect in the Client’s (Depositor’s) actions;

c) for any actions or omissions of the issuer and the register holder;

d) for accuracy and completeness of information submitted to it by the issuer and its register holder, as well as for direct or indirect losses which be caused by use of such information by the Clients;

e) for impossibility of execution of rights attached to securities if the information on such execution has not been timely provided to the Custodian by the issuer and its register holder.

8.8. Should any third parties’ claims arise with respect to securities hold in custody or accounted by the Custodian hereunder, the Client (Depositor) shall reimburse the Custodian for incurred losses, as well as indemnify the Custodian’s expenses incurred in connection with participation in any proceedings.

8.9. In the event of failure to meet the deadline of payment for services provided herein, the Custodian is entitled to claim a penalty from the Client in the amount 0.5 (zero point five) percent of the sum due to payment for each day of delay. The payment of the penalty shall be effected by the Client on the base of the Custodian’s written claim sent by fax and by registered mail at notice. In the event if the Client fails to submit a written reply for the claim by fax and/or by mail within seven business days upon the moment of reception thereof by the Client, the claim shall be deemed accepted and the penalty shall be paid by the Client within the time specified in the claim.

8.10. Losses hereunder shall be recovered above the forfeit.

8.11. The Parties shall be released from liability for full or partial non-performance on obligations hereunder if such non-performance was caused by circumstances of unsurpassable force (force majeure circumstances). The circumstances of unsurpassable force herein shall mean the circumstances which the Parties were not able to foresee or prevent and which occurred upon signing hereof, as well as such as:

· war, rebellion, riots, civil or war conflicts, acts of sabotage, strikes, fire, damages caused by floods or other natural disasters, emergencies and accidents, explosions, mechanical damages, etc.;

· laws, regulations and judicial acts, decrees and orders, standards, edicts and any other acts of state, executive and judicial bodies (including the acts of the Central Bank of the Russian Federation), as well as those of self-governing bodies, which have come into force and produce material effect upon the subject of the Agreement.

8.12. In the event if circumstances of unsurpassable force occur, the time of performance by the Parties of their obligations hereunder shall be extended by the time equal to the period of existence of such circumstances and consequences thereof.

8.13. The Parties undertake to take all measures for cure of effects and mitigation of damages upon force majeure circumstances occurrence.

8.14. All disputes and disagreements arising out of this Agreement shall be settled in accordance with applicable law of the Russian Federation in the Arbitration Court of Moscow, apart from cases to be referred to courts of general jurisdiction. 

8.15. This Agreement shall be concluded, amended and performed by the Parties in accordance with the law of the Russian Federation, which shall also be applicable law at settlement of disputes arising out of this Agreement. 

Article 9

The procedure of amendment of provisions and termination of the Agreement
9.1. The provisions of this Agreement may be amended upon the agreement between the Parties by means of conclusion of an additional agreement, unilaterally initiated by the Custodian in the cases provided in paragraphs 3.1.2 d) and  3.1.2 e), as well as in cases provided by the law of the Russian Federation. 

9.2. Apart from reasons for termination of agreements provided by the law applicable at the moment of conclusion hereof, this Agreement can be terminated in the following events:

a) expiration of the present Agreement (in the event if the Parties do not agree to extend the term hereof);

b) under the agreement between the Parties; 

c) if the Custodian’s license for custodian activity has been cancelled;

d) in the Client (Depositor) commits a delay in payment for services provided by the Custodian for more than 2 (Two) months;

e) under a unilateral application of the Client or the Custodian; 

f) in the event of non-availability of securities on the custody account of the Client for the period over 1 year from the moment of posting of the last operation on the custody account.

9.3. Each of the Parties is entitled to terminate this Agreement without giving any reasons having notified the other Party in writing. A written notification shall be sent at least 15 (Fifteen) days prior to the date of termination hereof.

9.4. This Agreement shall only be terminated upon execution of all settlements between the parties including payment for services.

9.5. The Client (Depositor) shall, in the event of availability of securities on the custody account, submit orders on the account prior to the date of termination hereof, and the Custodian shall perform them by one the following methods:

а) to re-register uncertified registered securities in the name of the Client (Depositor), a legal successor of the Client (Depositor) in the register of owners of securities or in another custodian specified by the Client (Depositor);

б) to return certificates of certified securities to the Client (Depositor) or transfer them to another custodian specified by the Client (Depositor).

9.6. Upon termination hereof the Client shall independently bear the risk of accidental loss of its securities.

Article 10

Miscellaneous 

10.1. This Agreement has been concluded for the period of 1 (One) year from the date of signing of this Agreement and shall supersede all preceding contracts and agreements related to the subject hereof.

10.2. This Agreement shall be extended automatically for the same term and on the same conditions unless any of the Parties declares this Agreement terminated not later than 30 (Thirty) days before expiration of the term hereof. 

10.3. The following documents shall be integral parts of this Agreement:

- The Client Regulations (Terms and conditions of custodian activities) of the Open Joint Stock Company ‘Investment Company IC RUSS-INVEST’, adopted and approved by the President - General Director of OJSC INVESTMENT COMPANY RUSS-INVEST (Annex 1 to the present Agreement);

- The Mutual Settlement Regulations (Annex 2 to the present Agreement).

10.4. This Agreement has been executed in two counterparts and shall come into force upon the moment of signing thereof.

Article 11

Banking Details and Signatures of the Parties

	The Client (Depositor):


	The Custodian:



	
	Opened Joint-Stock Company “IC RUSS-INVEST”.

Location: 2 Vsevolozhsky pereulok, Bldg 2, Moscow 119034; 
phone: +7(495) 363-9380

VAT number: 7704081545;

Current account: 40701810700001665190; 

Correspondent account: 30101810900000000204;

RCBIC: 044525204; 

Beneficiary bank: JSCB “Eurofinance Mosnarbank” Moscow.



	
	President –General Director

____________________

signature, name

Chief Accountant

____________________

signature, name

Seal


 Annex 1.2.
INTERCUSTODIAN RELATIONSHIP AGREEMENT No.
	Moscow
	«___» ___________________, 200__



The INVESTMENT COMPANY IC RUSS-INVEST Open Joint-Stock Company being a holder of license for custodian business No. 077-08757-000100 of November 29, 2005, hereinafter referred to as the Custodian, represented by ________________________________________________, acting pursuant to ___________________, and __________________________________________________ being a holder of license for custodian business No.______________________________________ of __________________, 200__, represented by __________________________________________, acting pursuant to _____________________________, hereinafter referred to as the Custodian-Depositor, hereinafter collectively referred to as the “Parties”, hereby enter into this Agreement (the “Agreement”) as follows:

Article 1. Subject of Agreement
1.1. The purpose of this Agreement is provision by Custodian of the Custodian-Depositor with safekeeping of, accounting and certification of rights regarding securities, through opening and maintenance by Custodian of securities inter-custodian account for the Custodian-Depositor, as well as effecting transactions at such account. This Agreement shall also cover provision by Custodian of any services aimed to assist customers (depositors) of the Custodian-Depositor to exercise their rights with regard to their securities.

1.2. The Custodian shall provide for the Custodian-Depositor accounting and certification of rights and interests in the aggregate securities of all persons having their securities accounts opened with the Custodian-Depositor and their securities transferred to the Depositor’s personal account as of their nominal holder according to register of securities, or to securities inter-custodian account of the Custodian opened with senior Custodian (the “Custodian of the place of safekeeping”) used by the Custodian for storage and accounting of said securities. 

1.3. No debt of the Custodian may be recovered at the account of such securities. The Custodian shall not be entitled to any property rights and/or interests therein.

1.4. Provision of services by Custodian to the Custodian-Depositor shall be governed by Client Regulations (Terms of Custodian Activities) of the INVESTMENT COMPANY IC RUSS-INVEST Open Joint-Stock Company constituting an integral part hereof (as Annex No. 1 hereto), hereinafter referred to as the “Client Regulations”.

Article 2. Procedures of Services

2.1. The Custodian shall open and maintain an securities inter-custodian account in the name of the Custodian-Depositor for registration of the latter’s securities thereat separately from accounts opened in the names of the Custodian’s other customers. Such account shall be for the aggregate data, without breakdown by customers (depositors) of the Custodian-Depositor, and the Custodian-Depositor shall act as nominal holder of securities of its customers (depositors). This account shall be hereinafter treated as securities inter-custodian account of the Custodian-Depositor.

2.2. The Custodian-Depositor shall transfer securities to the Custodian’s account as of their nominal holder according to register of securities, or to securities inter-custodian account of the Custodian opened with the Custodian of the place of safekeeping.
2.3. The duties of the Custodian hereunder shall include acceptance for safe custody and/ or registration or withdrawal from safe custody and/or deregistration of securities pursuant to instructions in writing signed by the Custodian-Depositor or its authorized representative or by another way due to Services Addendum.

2.4. Any transactions shall be effected through securities inter-custodian account of the Custodian-Depositor pursuant to instructions issued by the Custodian-Depositor or other document which may constitute a valid basis for custodian transaction, subject to applicable laws of the Russian Federation and the Client Regulations.
2.5. The Custodian shall deliver to the Custodian-Depositor reports on all transactions with securities of the Custodian-Depositor. Forms, dates and intervals of reporting shall be as required under the Client Regulations.

2.6. The Custodian-Depositor hereby represents that it enters this Agreement with regard to securities of those customers only with whom the Custodian-Depositor maintains appropriate custodian agreements containing no restrictions with respect hereto.

Article 3. Rights and Obligations of the Parties

3.1. Rights and obligations of Custodian:
3.1.1. The Custodian shall:

а) within three (3) business days upon receipt from the Custodian-Depositor of any documents required under the Client Regulations, open a separate securities inter-custodian account in the name of the Custodian-Depositor for storage  of, and/or registration and certification of rights, interests in and transactions with securities;

b) ensure safekeeping of the Custodian-Depositor’s certified securities;

c) ensure that storage of, and/or registration of interests in securities of the Custodian-Depositor are maintained separately from those of securities owned by the Custodian and other Customers (depositors);

d) not effect transactions at the securities inter-custodian account of the Custodian-Depositor other than pursuant to instructions issued by duly authorized representatives of the Custodian-Depositor in compliance with this Agreement and the Client Regulations, and until receipt of the statement of settled transaction from registrar or Custodian of the place of safekeeping;

e) act as nominal holder of the Custodian-Depositor’s securities specified in its register of securities or in Custodian’s of the place of safekeeping books of records;

f) enable any rights to the Custodian-Depositor’s securities to be exercised as provided in clause 4 hereof;

g) register any third party’s rights, interests or obligations over the Custodian-Depositor’s securities, as the case may be;

h) report to the Custodian-Depositor of any effected transactions with its securities within such periods and in such a manner as may be required under the Client Regulations;

i) deliver to the Custodian-Depositor upon request any securities owned by the latter;

j) provide the Custodian-Depositor with any and all information of the Custodian having to be disclosed pursuant to laws of the Russian Federation;

k) ensure confidential treatment of any information regarding the securities inter-custodian account of the Custodian-Depositor and other particulars of the Custodian-Depositor which may come to its knowledge during performance of any obligations whether expressed or implied herein;

l) when taking any actions aimed at realization of any rights certified by securities or performance of issuer’s obligations with regard to securities issued thereby or exercise of their holders’ rights, strictly adhere to instructions provided by relevant issuer or registrar, without any infringement of rights available for the Custodian-Depositor;

m) neither accept nor perform any instruction of the Custodian-Depositor should the latter fail to comply with the Client Regulations; any denial of such instruction shall be fixed in writing and sent to the Custodian-Depositor;

n) following termination hereof, fulfill instructions of the Custodian-Depositor regarding withdrawal of uncertified securities from its securities inter-custodian account and subsequent registration thereof at the Custodian-Depositor’s account in register of securities or securities inter-custodian account of the Custodian-Depositor with another custodian, as well as return to the Custodian-Depositor any certificates (paper forms) of securities should the custodian services hereunder have included safekeeping and registration of any certified securities;

o) timely transfer to holders of securities or third parties designated by them (the “Recipients”) any incomes and other distributions on securities subject to bank details provided by the Custodian-Depositor at Custodian’s request; 

p) meet with the Custodian-Depositor on a quarterly basis to reconcile data of securities of the Custodian-Depositor’s customers (depositors) and transactions involving such securities of its customers (depositors) according to Article 6 hereof;
q) to serve the Custodian-Depositor in getting cash revenues on the securities with mandatory centralized safekeeping and other cash payments to the owners of such securities in terms on the Client Regulations.  

3.1.2. The Custodian shall be entitled to:
а) not accept and perform any instructions issued by the Custodian-Depositor in specific circumstances defined in this Agreement and the Client Regulations;

b) deliver for keeping to Custodians of the places of safekeeping any certificates of securities accepted from the Custodian-Depositor as well as become a depositor of another custodian by having its securities inter-custodian account opened therewith; 
c) to process and use the personal data of authorized persons received from the Custodian-Depositor, which became known in connection with the depository activities and conditions of this Agreement;
d) at its sole discretion, without prior consent of the Custodian-Depositor, modify this Agreement where such modification is necessitated by changes of and/or additions to statutory acts governing the custodian activities, and/or standards of self-regulatory entity of which the Custodian is a member and inform the Custodian-Depositor at least ten (10) business days about the changes on WEB-site of the IC RUSS-INVEST OJSC at: www.russ-invest.com;

e) at its sole discretion modify this Agreement to the extent covering the prices for custodian services rendered hereunder, subject to at least ten (10) days notice to the Custodian-Depositor;

f) at its sole discretion modify the Client Regulations Agreement by posting at least ten (10) business days notice for the Custodian-Depositor on WEB-site of the IC RUSS-INVEST OJSC at: www.russ-invest.com;

g) in the event that the Custodian-Depositor fails to perform its obligations in compliance with Article 7 hereof, suspend any further transactions through the securities inter-custodian account of the Custodian-Depositor until such obligations including payment of fines as provided in clause 7.4 are discharged in full;

h) to terminate this Agreement in such circumstances and using such procedures as defined in Article 10 hereof. 

3.2. The Custodian shall not:  

а) direct and control utilization of the Custodian-Depositor‘s securities;

b) dispose of the Custodian-Depositor’s securities as well as exercise rights attached thereto other than pursuant instructions of the Custodian-Depositor or its authorized representative(s);

c) request the Custodian-Depositor to promptly deposit any securities to the securities inter-custodian account.

3.3. No delivery of securities from the Custodian-Depositor to the Custodian hereunder or execution of this Agreement shall constitute transfer of title to such securities to the Custodian.

3.4. Rights and obligations of the Custodian-Depositor:

3.4.1. The Custodian-Depositor shall:

а) follow the procedures for custodian transactions, provision of necessary information and documents as defined in this Agreement and the Client Regulations;

b) provide powers of attorney clearly specifying the powers of persons authorized to settle transactions through the Custodian-Depositor’s securities inter-custodian account;

c) receive from the Custodian any reports and statements of the Custodian-Depositor’s securities inter-custodian account not later than the next business day upon the date of each transaction, at the following address of services provision hereunder: 5-3/12, Nashchokinsky Lane, Bldg 4, Moscow (if in its Customer’ Application Form the Custodian-Depositor has elected such statements and reports “To be received in Custodian”);
d) timely and in full pay for services of the Custodian in compliance with terms of this Agreement and the Client Regulations;

e) issue instructions to the Custodian regarding its securities inter-custodian account maintained for registration of securities held by the Custodian-Depositor’s customers (depositors), subject always to prior appropriate instruction of its customers (depositors) or other document which may be accepted as a legally consistent ground for custodian transaction;

f) within three (3) business days of any change in its particulars (including name, registered address, mail address etc.) contained in its Customer’ Application Form, provide the Custodian with such revised Customer’ Application Form and any documents evidencing due registration of such changes;

g) when delivering any registered securities to the Custodian according to the Client Regulations, take all actions required to have them re-registered with registrar or custodian of the place of safekeeping in the name of the Custodian;

h) prior to termination hereof, instruct the Custodian to re-register any uncertified registered securities in the name of the Custodian-Depositor or its customers (depositors) in register of securities or another custodian as designated by the Custodian-Depositor, as well as receive certificates of certified securities held by the Custodian-Depositor’s customers (depositors), or instruct the Custodian to transfer the same to another custodian of the place of safekeeping as designated by the Custodian-Depositor;

i) meet with the Custodian on a quarterly basis to reconcile data of securities of the Custodian-Depositor’s customers (depositors) and transactions involving such securities of its customers (depositors) according to Article 6 hereof.

3.4.2. The Custodian-Depositor shall be entitled to:

а) carry out all transactions required by the Client Regulations;

b) receive reports contemplated by the Client Regulations and other information as may be necessary for proper realization of tights attached to securities;

c) unless otherwise is provided by federal laws and other statutory acts, the Custodian-Depositor shall be entitled to delegate powers to manage securities and exercise rights attached to such securities kept, with such rights being recorded, with the Custodian to another account manager;

d) terminate this Agreement in specific circumstances and using such procedures as defined in Article 10 hereof. 

3.5. Procedures of custodian transactions to be settled pursuant to instructions of the Custodian-Depositor shall be as defined in the Client Regulations constituting the integral part hereof, adopted and approved by the Custodian, which provides for, among other things:

а) procedures for supply by the Custodian-Depositor of the Custodian with instructions as to disposal of Custodian-Depositor’s securities kept with the Custodian;

b) procedures for fulfillment of the Custodian-Depositor’s instructions; and

c) procedures for the Custodian’s reporting to the Custodian-Depositor on its instructions so fulfilled.

Article 4. Procedures Enabling Realization of Rights Attached to Securities

4.1. For proper realization by customers (depositors) of the Custodian-Depositor of their rights attached to securities held thereby, the Custodian shall, subject to the Client Regulations:

а) ensure provision of the Custodian-Depositor with information and documents of issuers, registrars of securities and depositaries of the place of safekeeping;

b) ensure provision of issuers and registrars of securities with information and documents of the Custodian-Depositor;

c) take actions required by laws of the Russian Federation for protection of rights and interests of the Custodian-Depositor’s customers (depositors) against corporate actions of the issuer;

d) provide issuers and registrars of securities with certificates of securities (including redeemable ones), coupons and other negotiable documents payable at presentation. 

4.2. In certain cases and following due procedures provided by law of the Russian Federation and/or the Client Regulations, the Custodian-Depositor, upon reasonable request from the Custodian based on the relevant enquiry from any issuer or its authorized representative, shall within two (2) business days provide the Custodian with all particulars of its customers (depositors) and their securities as may be necessary to enable holders of securities to exercise rights attached thereto. 

4.3. Upon liquidation or reorganization of the Custodian-Depositor, revocation or suspension of its license for custodian activities, as well as in any other circumstances preventing it from discharge of its obligations to its customers (depositors) and the Custodian, provide the Custodian with all information of such customers (depositors) whose securities are kept with the Custodian, and of their securities, as may be required to have their rights duly recognized and protected.

4.4. Any information provided by the Custodian-Depositor must be consistent with data contained in any registers and other accounting materials of the Custodian-Depositor as of the date established as that of the appropriate list(s).

4.5. The Custodian shall supply issuers, registrars and depositaries of the place of safekeeping with all details provided by the Custodian-Depositor which may be necessary to enable realization of the following rights by securities holders:

а) receipt of income or other payments on securities;

b) attendance of general meetings;

c) other rights and interests of securities holders as may be available thereto under the RF laws. 

Article 5. Auxiliary Custodian Services
5.1. The Custodian shall be entitled to provide the Custodian-Depositor under a supplemental agreement the following incidental custodian services:

а) represent interests of the Custodian-Depositor’s customers (depositors) at general meetings;

b) provide the Custodian-Depositor with information concerning issuers and securities market condition;

c) receive and remit incomes (dividends, interests) and/or other payments on securities without mandatory centralized safekeeping recorded at the Custodian-Depositor’s securities inter-custodian account;

d) render other services not conflicting with federal laws and statutory acts and connected with maintenance of the Custodian-Depositor’s securities inter-custodian account as well as assisting to securities holders in realization of their rights.

Article 6. Procedures and Periods for Reconciliation of Data of the Custodian-Depositor’s Securities.

6.1. The Custodian-Depositor shall quarterly reconcile the condition of its securities inter-custodian account with the Custodian against data maintained at inter-custodian account of its own custodian books and records, at a quarterly basis.

6.2. For the purposes of aforesaid reconciliation, the Custodian shall send to the Custodian-Depositor not later than the first five (5) days of a month following the last month in the quarter a statement of the securities inter-custodian account maintained in the name of the Custodian-Depositor (statement of the securities account) as of the last day of the quarter. Upon receipt of such statement, the Custodian shall check the data specified therein against its own data.

6.3. If any difference is identified, the Custodian-Depositor shall notify the Custodian in writing thereof within two (2) business days of receipt of the statement. 

6.4. Upon receipt of notice in writing from the Custodian-Depositor, the Custodian shall send to the Custodian-Depositor within one (1) business day of receipt thereof a statement of transactions effected through the securities inter-custodian account of the Custodian-Depositor during the period between the last preceding reconciliation and the date of the current one (operating report as of such period).

6.5. The Custodian-Depositor shall provide the Custodian with information about instructions issued with regard to its securities inter-custodian account. The Parties may request each other to provide any further initial documents (or certified copies thereof) to facilitate investigation of differences.

6.6 The Custodian and the Custodian-Depositor shall execute a deed stating the reasons of differences in data of balances of the Custodian-Depositor‘s securities inter-custodian account and take remedial actions as soon as practicable. Pursuant to such deed appropriate corrections shall be made regarding the securities inter-custodian account of the Custodian-Depositor opened with the Custodian.

6.7. If the Custodian-Depositor fails to notify the Custodian of any difference within two (2) business days upon receipt of the statement of its securities inter-custodian account, the results of then current reconciliation procedure shall be treated as consistent.

Article 7. Payments to Custodian

7.1. The Custodian-Depositor shall pay for services of the Custodian provided hereunder in such amounts and by such dates as fixed in current Tariffs for custodian services (Annex 1.4. to Client Regulations).

7.2. The Custodian-Depositor shall pay for any custodian services not contemplated in the Custodian’s Settlement Procedures according to such terms and procedures as may be additionally agreed by the Parties.

7.3. If any sum payable by the Custodian-Depositor for custodian services remains outstanding, the Custodian shall notify the Custodian-Depositor thereof within one day upon expiry of the applicable due date.

7.4. If the Custodian-Depositor fails to pay for services as provided in SETTLEMENT PROCEDURES when due, the Custodian shall be entitled to impose a fine on the Custodian-Depositor at the rate of zero point five percent (0.5%) of the outstanding amount, per each day of delay. 

Article 8. Confidential Information Received by Custodian

8.1. The Custodian shall treat any information relating to the securities inter-custodian account of the Custodian-Depositor, to the personal data of the authorized persons of the Custodian-Depositor as confidential, including details of any transactions effected through such account and other data of the Custodian-Depositor and its customers (depositors) which may come to the Depositor’s knowledge in the course of its performance hereunder.

8.2. Any information on securities inter-custodian account of the Custodian-Depositor may be provided to:

а) the Custodian-Depositor or its authorized representative;

b) Licensing authority subject to limits of its competency for purposes connected with inspections of the Custodian;

c) governmental authorities and their officers in circumstances and by procedures fixed in laws of the Russian Federation;

d)  self-regulatory entity in which the Custodian is a member, subject to limits of its competency for purposes connected with inspections of the Custodian.
8.3. The Custodian-Depositor shall be entitled to recover actual damage caused by disclosure of its confidential information by the Custodian as provided by laws of the Russian Federation.

Article 9. Responsibility of the Parties

9.1. The Parties shall be liable for failure to perform or undue performance of their respective obligations hereunder as provided by laws of the Russian Federation.

9.2. The Custodian shall bear liability to the Custodian-Depositor failure to perform or undue performance of its obligations hereunder, including:

а) for failure to ensure safety, completeness and correctness of entry to securities account of securities accepted thereby for safekeeping and/or accounting, including those delivered for keeping to other entities, e.g. Custodians of the safekeeping, and/or certificates of securities, as well as for any loss caused to the Custodian-Depositor as a result of any such failure;

b) for failure to provide, at due time, any issuer or registrar with information as required by the Client Regulations which may be necessary to enable the customers (depositors) of the Custodian-Depositor to exercise their rights attached to securities subject to compliance by the Custodian-Depositor with clause 4.2. hereof;

c) for any distortion of, or failure to provide, at due time, any information received from an issuer or its authorized representative and designated for the Custodian-Depositor, as well as for failure to notify the Custodian-Depositor of any issuer’s action which the Depositor becomes aware of as an action resulting in limiting the proper realization of one’s rights attached to, or interests in securities.  

9.3. The Custodian shall indemnify the Custodian-Depositor against any actual loss or damage resulting from the Custodian’s failure to perform or undue performance of its duties connected with safekeeping of securities and/or accounting of rights and interests therein, including any missing entries in the securities inter-custodian account. 

9.4. In case of a wrong transfer of any securities from securities account or credit of the same to the securities inter-custodian account of the Custodian-Depositor, and provided that such wrong transfer or credit is incurable, the Custodian shall bear liability imposed by applicable statutory acts and/or this Agreement.

9.5. In case of a wrong transfer of any securities from securities account or credit of the same to the securities inter-custodian account of the Custodian-Depositor as aforementioned, the Custodian may correct entries in materials of custodian transactions at its own cost.

9.6. No correction may be made by the Custodian without prior consultation with the Custodian-Depositor where such wrong transfer or credit have taken place by mistake of the Custodian-Depositor.   

The Custodian shall not be held a mistaking party if it has acted pursuant to a duly executed custodian instruction in compliance with the Client Regulations.

9.7. The Custodian shall not be held liable for any damage to the Custodian-Depositor resulting from:

а) force-majeure;

b) any willful misconduct or gross negligence on a part of the Custodian-Depositor;

c) any action or omission of issuer or registrar;

d) incomplete or untrue information provided to the Custodian by any issuer or registrar, or any use of such information by the Custodian-Depositor;

e) impossibility to exercise any rights attached to securities where the Custodian has not been timely provided with relevant information from any issuer or registrar.

9.8. Any damages arising from this Agreement shall be recovered without prejudice to any fines provided herein.

9.9. The Parties shall be exempted of liability for any failure to perform, or undue performance of their respective obligations hereunder, where such failure results from any uncontrollable events (“force-majeure”) that occurred after the effective date hereof and could be neither reasonably foreseen, nor prevented by the Parties.

9.10. In case of occurrence of any force-majeure, the term of performance of the Parties’ obligations hereunder shall be suspended for the period while such circumstances and their consequences are in effect.
9.11. Upon occurrence of force-majeure, the Parties shall take all reasonable efforts to mitigate its consequences and resulting damage.

9.12. Any disputes and differences arising from this Agreement shall be settled according to applicable laws of the Russian Federation by the Moscow Arbitration Court, except for any cases attributable to courts of general jurisdiction.

9.13. This Agreement is entered, and shall be modified if necessary and performed by the Parties pursuant to laws of the Russian Federation which shall also apply as governing laws for any disputes arising hereunder.

Article 10. Amendments and termination of the Agreement
10.1. No term hereof may be amended by mutual additional agreement of the Parties or unilaterally initiated by the Custodian in the cases provided in paragraphs 3.1.2 d) and  3.1.2 e), as well as in cases provided by law of the Russian Federation. 

10.2. In addition to any grounds for termination hereof contemplated by laws applicable as of the effective date hereof, this Agreement may be terminated in the following circumstances:

а) upon expiry of the effective term hereof (should the Parties fail to agree upon its extension);

b) by consent of the Parties;

c) following revocation of the Custodian’s license for provision of custodian services;

d) following revocation of the Custodian-Depositor’s license for provision of custodian services;

e) unilaterally by request of the Custodian-Depositor or the Depositor; 

10.3. Either Party shall be entitled to terminate this Agreement at its sole option without reason by prior written notice to another Party. Such notice in writing shall be given at least fifteen (15) days to intended date of termination.

10.4. No termination of this Agreement may take effect, unless upon complete settlement of all obligations between the Parties including payment for services hereunder. 

10.5. If there are any securities remaining at the securities inter-custodian account, the Custodian-Depositor shall issue, and the Custodian shall fulfill its instruction prior to the date of termination hereof, by one of the following methods:

а) re-register uncertified registered securities in the name of the Custodian-Depositor, its successor or customers (depositors) in the securities register or another custodian designated by the Custodian-Depositor;

b) return certificates of certified securities to the Custodian-Depositor or transfer them to another custodian designated by the Custodian-Depositor.

10.6. Upon termination hereof, the Custodian-Depositor shall accept risk of any incidental loss or damage of its securities.

Article 11. Miscellaneous
11.1. This Agreement shall be in force for one (1) year of the date of signature and supersede any and all previous agreements and understandings of the Parties regarding the subject matter hereof. 

11.2. The effective term hereof may be automatically extended for the next 1-year period and on the same terms, unless any Party notifies another in writing of its intent to terminate this Agreement at least thirty (30) days to the expiry date hereof. 

11.3. This Agreement shall have the following as its integral parts:

· The Client Regulations (Terms and conditions of custodian activities) of the INVESTMENT COMPANY IC RUSS-INVEST (Open Joint-Stock Company),  approved by order of the President-Director General of OJSC ‘IC RUSS-INVEST’  (Annex No. 1 hereto);

·  Settlement Procedures (Annex No. 2 hereto).

11.4. This Agreement is made in duplicate and will take effect immediately upon being signed by both Parties. 

Article 12. Addresses and Signatures of the Parties

The Custodian-Depositor: 
The Custodian:

	
	Opened Joint-Stock Company “IC RUSS-INVEST”.

Location: 2 Vsevolozhsky pereulok, Bldg 2, Moscow 119034; 

phone: +7(495) 363-9380

VAT number: 7704081545;

Current account: 40701810700001665190; 

Correspondent account: 30101810900000000204;

RCBIC: 044525204; 

Beneficiary bank: JSCB “Eurofinance Mosnarbank” Moscow.



	_______________
____________________

signature, name

_______________
____________________

signature, name

Seal
	President –General Director

____________________

signature, name

Chief Accountant

____________________

signature, name

Seal


Annex 1.3. 
AGREEMENT ON THE DIVISION OF AUTHORITIES
OF THE TRUSTEE OF A SECURITIES ACCOUNT AND THE CUSTODIAN
	Moscow
	                     _____________ “___”, 200__


Open Joint-Stock Company “INVESTMENT COMPANY IC RUSS-INVEST”, having a license for custodian activity No. 077-08757-000100, dated November 29, 2005, hereinafter named as the Custodian, represented by ______________________, acting by virtue of _______________________________, and ________________________________________________________________, having a license of a professional securities market participant No. ___________________________________, dated ______________ “______” _________, issued __________________________________________________, represented by __________________________________, acting by virtue of __________________________________, hereinafter referred to as the Trustee, jointly referred to as the Parties, have entered into this Agreement, hereinafter referred to as the Agreement, about the following:
INTERPRETATION
Depositor–a Custodian’s client who has assigned to the Trustee powers for disposal of securities and execution of rights in securities which are held in custody and/or rights in which are accounted in the Custodian.

Custodian Agreement – an agreement on provision of custodian services entered into by and between the Custodian and the Depositor.

Custody Account Trustee (Trustee) - a person who has been assigned by the Trustee with powers for disposal of securities and execution of rights in securities which are held in custody and/or rights in which are accounted in the Custodian.
1. GENERAL PROVISIONS

1.1. A legal entity which has a license of a professional securities market maker and which has entered into a Custody Account Trustee Agreement with the Depositor can only act as the Trustee of the Depositor’s custody account opened in the Custodian. The Trustee may be an authorized representative of one or several Depositors with respect of custody account s chosen by them within the frame of powers designated by the Depositor. 

1.2. The Custody Account Trustee shall act on the base of the power of attorney issued to it by the Depositor, as well as the Custody Account Trustee Agreement entered into by the Trustee and the Depositor. 

1.3. No more than one Trustee may be assigned for a custody account.

1.4. The Custodian shall perform all operations on the custody account of the Depositor who has assigned to the Trustee powers for disposal of securities and execution of rights in securities which are held in custody and/or rights in which are accounted in the Custodian solely in the base of orders signed by the Trustee, with the exception of cases provided for in the Client Regulations. 

1.5. Each order submitted by the Trustee to the Custodian shall be based on the order given by the Depositor to the Trustee. The Trustee shall independently control the compliance of orders submitted by it to the Custodian with the Depositor’s primary documents. 

1.6. The Trustee shall not confirm the Depositor’s right in securities accounted on the custody account, with respect to which the Trustee has been appointed an authorized representative. 

2. SUBJECT OF THE AGREEMENT

2.1. The subject of this Agreement is establishing of mutual rights and obligations of the Parties arising in the process of provision of custodian services by the Custodian to the Depositor who has assigned to the Trustee the power to manage its custody account. 

2.2. The Custodian and the Trustee shall enter into this Agreement on the division of authorities, which shall cover all sections of all Depositors’ custody account s which have been opened in the Custodian and for which the Trustee has been appointed an authorized representative. 

2.3. The manner and methods of interaction of the Parties hereunder shall be determined in the Client Regulations (The Conditions of Custodian Activity) of the Open Joint-Stock Company INVESTMENT COMPANY IC RUSS-INVEST (hereinafter referred to as the Client Regulations), which is an integral part hereof. 
3. RIGHTS AND RESPONSIBILITIES OF THE PARTIES

3.1. The Custodian shall:

· Introduce the Trustee’s data in its accounting registers on the base of the order of the Custody Account Trustee appointment submitted by the Depositor in the manner specified in the Client Regulations;

· Perform all operations on the custody account s of the Depositors who have appointed the Trustee only on the base of orders executed by the Trustee apart from cases specified in the Client Regulations;

· Provide the Trustee with statements on performance of operations on the Depositor’s custody account in the manner and in the form provided by the Client Regulations, as well as with the documents confirming the Depositor’s rights in securities;

· For the purpose of assistance in execution by the owners of their rights in securities, transfer required documents and information from the Trustee to the issuer and/or register/another custodian and from the issuer and/or register/another custodian to the Trustee, including inquiries for disclosure of the list of securities owners on the Depositors’ intercustodian custody account s for which this Trustee has been appointed an authorized representative.

3.2. The Custodian is entitled:

· Not accept for performance and not to perform orders given by the Trustee in cases specified by the Client Regulations;

· tprocess and use the personal  authorized persons received from the Depositor, which became known in connection with the depository activities and conditions of this Agreement
· To accept money assets by the Depositor’s securities accounted on the custody accounted in the Custodian on its special custodian account with the purpose of subsequent transfer thereof to the Depositor, provided that an additional agreement on provision of a custodian service on acceptance and transfer of income and other payments connected with securities has been entered into with the Depositor ;

· On a unilateral basis to introduce amendments and additions into the Client Regulations, as well as to adopt the new version of the Client Regulations with notification of the Trustee within the time and in the manner provided by the Client Regulations.

3.4. The Trustee shall:

· Observe the Client Regulations;

· Provide the Custodian with the documents in accordance with the Client regulations required for execution of the Trustee’s power and entering of the Trustee’s data into the Custodian’s accounting registers;

· Provide the Custodian with the documents in accordance with the Client regulations required for opening of the Depositor’s custody account and entering of the information on the Depositor into the Custodian’s custodian accounting system, should the Trustee have such powers; 

· Confirm its powers for representation of the Depositor’s interests and performing actions on behalf thereof by means of submission, upon the Custodian’s request, a copy of an appropriate Custody Account Trustee agreement entered into between the Trustee and the Depositor, and a power of attorney issued by the Depositor. The power of attorney and the agreement shall contain detailed specification of the Custody Account Trustee’s powers with respect to securities accounted on the Depositor’s custody account opened in the Custodian, as well as with respect to rights attached to these securities;

· Deliver to the Custodian orders on the Depositor’s custody account executed in its own name on the base of orders delivered to the Trustee;

· Keep primary orders of the Depositor which are the base for orders delivered to the Custodian by the Trustee;

· Submit, upon the Depositor’s request, the Depositor’s primary documents in the frame of substantiation of orders on the Depositor’s custody account ; 

· Maintain accounting of operations performed on the Depositor’s custody account ;

· Receive statements and extracts with respect to the Depositor’s custody account from the Custodian not later than the business day following upon the day of operation, in the place of service provision at the following address: 5-3/12 Nashchokinsky lane, buil.4, Moscow, in the event is the Custody Account Trustee’s questionnaire specifies the following form of delivery of extracts and statements: “Reception in  the Custodian”;
· Deliver to the Depositor the Custodian’s statements of operations performed on the Depositor’s custody account , and extracts confirming the Depositor’s rights in securities accounted on its custody account ;

· Receive from the Custodian and deliver to the Depositor required documents and information submitted by other depositories, registers, issuers of securities belonging to the Depositor; 

· Timely deliver to the Depositor required documents and information intended for submission to an issuer and/or register/other custodian;

· Upon the Custodian’s request, submit to the latter information from the Trustee’s own accounting records for reconciliation of securities accounted on the Depositor’s custody account ;

· For the purpose of reconciliation of data related to the Depositor’s securities, not later than the first five (5) business days of the month following upon the last month of the quarter, submit to the Custodian confirmation of the balance of all securities accounted on the Depositor’s custody account as of the end of the last day of the quarter;
· Pay for services on the Custodian’s custodian activity in accordance with the Custodian Agreement;

· In the event of changes in details shown in the Client Questionnaire, within one (1) business day upon the moment of reception of a new Client Questionnaire from the Depositor, deliver it to the Custodian;

· In the event of changes in details shown in the Custody Account Trustee Questionnaire, within one (1) business days upon the moment of change occurrence, submit a new Custody Account Trustee Questionnaire to the Custodian;

· In the event of liquidation or reorganization of the Trustee or withdrawal of the professional securities market maker license from the latter, notify the Custodian and the Depositor of it within one (1) business day upon the moment of such event by preparing and transfer an order to cancel the assignment  of a  Custody Account Trustee.  
· In the event of termination of the Custody Account Trustee Agreement entered into between the Trustee and the Depositor and/or cancellation of the Power of attorney of the Trustee, notify the Custodian of the fact of termination within one (1) business day upon the moment of termination by preparing and transfer an order to cancel the assignment  of a  Custody Account Trustee.

3.5. The Trustee is entitled:

· To deliver to the Custodian orders on the Depositor’s custody account and exercise rights in securities accounted on the Depositor’s custody account in the Custodian in accordance with powers assigned to it by the Depositor on the base of the Depositor’s orders or other primary documents which are the base of orders and requests delivered to the Custodian; 

· To exercise rights in the Depositor’s securities independently or through authorized persons;

· Manage the Depositor’s custody account in accordance with the Custody Account Trustee Agreement entered into by the Trustee and the Depositor.

4. ORDER OF PAYMENT FOR THE CUSTODIAN’S SERVICES

4.1. All settlements for services provided to the Depositor shall be effected through the Custody Account Trustee in the manner and in the amount specified in the Custodian Agreement entered into by the Depositor and the Custodian and in the Client Regulations. 

5. RESPONSIBILITIES OF THE PARTIES

5.1. The Custodian shall be responsible for:

· non-performance or inappropriate performance of orders accepted from the Trustee;

· timely delivery of required documents and information to the Trustee under the conditions of timely reception thereof from the issuer and/or register/other custodian;
· timeliness of delivery of required documents and information to the issuer and/or register/other custodian under the conditions of timely reception thereof from the Trustee.

5.2. The Custodian shall not be liable to the Depositor for losses incurred by the Depositor under the conditions of full compliance of the Custodian’s actions to the Trustee’s orders. 

5.4. The Custodian shall not be liable to the Trustee and/or the Depositors:

· for actions or omissions of the issuer or the register;

· for accuracy and completeness of information delivered to it by the issuer or an authorized person of the latter, as well as for direct and indirect losses which may arise as a result of use by them of this information;

· for impossibility of execution of rights attached to securities if information on execution of rights was not timely submitted to the Custodian by the issuer or an authorized person of the latter;

· for untimely performance by the Custodian of the Trustees orders related to the custody account caused by the absence of required information from the Depositor’s counterparts, the issuer, the register with respect to the Depositor’s securities;

· for submission by the Trustee of misleading information connected with the custody account and performance of orders;

· for submission by the Trustee of incomplete or incorrect forms of orders for operation performance on the custody account , approved by the Custodian;

· for actions of other persons attracted by the Custodian to performance of this Agreement on the base of a direct order of the Trustee.

5.5. The Custodian shall be governed by applicable law of the Russian Federation with respect to all issues connected with occurrence of the third parties’ rights in the Depositors’ securities and the rights for the third parties’ access to information on activities of the Trustee and/or the Depositors.

5.6. The Trustee shall be liable for:

· correctness and trustworthiness of information delivered to the Custodian;

· safety of orders received from the Depositor;

· safety of extracts from the custody account certified by the Custodian and other documents received from the Custodian prior to the moment of delivery thereof to the Depositor;

· timeliness of delivery of orders on the Depositor’s custody account to the Custodian;

· timeliness of delivery to the Depositor of information received from the Custodian;

· concealment from the Custodian of information on the third parties’ rights in deposited securities;

- timely and full payment for services and expenses of the Custodian.

5.7. The Trustee shall not be liable to the Depositor for losses if it proves that such losses have been caused by the Custodian’s actions which the Trustee was unable to foresee or prevent.

6. FORCE MAJEURE

6.1. The Parties shall not be liable for non-performance of their obligations arising out of the terms hereof in the event of occurrence of circumstances of unsurpassable force preventing them from performance of their obligations. The circumstances of unsurpassable force herein shall mean the circumstances which the Parties were not able to foresee or prevent and which occurred upon signing hereof, as well as such as:

:

· war, rebellion, riots, civil or war conflicts, acts of sabotage, strikes, fire, damages caused by floods or other natural disasters, emergencies and accidents, explosions, mechanical damages, etc.;
· Applicable laws, regulations and judicial acts, decrees and orders, standards, edicts and any other acts of state, executive and judicial bodies (including the acts of the Central Bank of the Russian Federation), as well as those of self-governing bodies, which have come into force and produce material effect upon the subject of the Agreement.
6.2. In the event if circumstances of unsurpassable force occur, the time of performance by the Parties of their obligations hereunder shall be extended by the time equal to the period of existence of such circumstances and consequences thereof.
6.3. Each of the Parties undertakes to notify the other Party of occurrence of the circumstances of unsurpassable force within 3 (three) days upon occurrence thereof. 
6.4. Upon the end of circumstances of unsurpassable force the Parties undertake to take all measures for cure of effects and mitigation of damages.
7. THE PROCEDURE OF TERMINATION OF THE AGREEMENT

7.1. This Agreement shall come into force upon the moment of its signing by the Parties and shall be valid till the end of the current calendar year. Upon signing hereof all previous agreements of the parties relating its subject shall become invalid. This Agreement shall be automatically prolonged for the following calendar year, but not longer than the term of the license of professional securities market maker issued to the Custody Account Trustee, as well as if neither of the parties sends the other party at least 15 (Fifteen) days before the end of a calendar year a written waiver from prolongation hereof for the following calendar year. 

7.2. This Agreement may be terminated before time on the initiative of either of the Parties under the condition that the Parties have no non-performed mutual obligations hereunder, with written notification of the other Party at least 30 (thirty) calendar days before the proposed date of termination. 

7.3. This Agreement shall be valid upon the moment of discharge by the Parties of all their obligations and finalization of settlements between them. 

7.4. The Custodian is entitled to terminate this agreement in the event if the license of professional securities market maker issued to the Custody Account Trustee is expired. In this case the Depositor’s custody account shall be blocked upon the moment of reception from the Depositor of appropriate orders with respect to securities accounted on such account, or upon submission by the Custody Account Trustee of duly executed documents confirming obtainment by the latter of the license of professional securities market maker. 

8. ORDER OF DISPUTE SETTLEMENT

8.1. The Parties have agreed to take all measures to settlement of disagreements between them by means of bilateral negotiations. 

8.2. In the event of impossibility of dispute settlement by means of negotiations between the Parties, they shall be considered in the Arbitration Court of Moscow in accordance with applicable law of the Russian Federation, apart from cases specified in mutually signed documents.
9. MISCELLANEOUS
9.1. The right of introduction of amendments and additions into the terms of the Agreement shall belong to either of the Parties of this Agreement. Amendments and additions to this Agreement shall only be introduced upon mutual agreement of the Parties executed in writing and shall be an integral part of this Agreement. 

9.2. This Agreement has been executed in two counterparts having equal legal force, one counterpart for each of the Parties. 

10. ADDRESSES AND BANKING DETAILS OF THE PARTIES
The Trustee:
The Custodian:
	
	OJSC “IC RUSS-INVEST”

Location: 2, Vsevolozhsky pereulok, Bldg 2, Moscow, 119034; tel.: 363-93-80

VAT number: 7704081545; Current account: 40701810700001665190 in OJSC ACB “EUROFINANCE MOSNARBANK” , Moscow; 

Correspondent account: 30101810900000000204; BIC: 044525204.

	signature, name

	President – General Director


 _________________
signature, name



	Chief Accountant


 ___________________

signature, name

Seal

	Chief Accountant


 _________________
signature, name

Seal


Annex 1.4.

Tariffs for custodian services
	Item #
	Type of operation
	Price including VAT

	1.
	Deposit and registration of rights to securities, administrative operations
	

	1.1.
	Opening of the securities account/section of the securities account
	Free of charge

	1.2.
	Appointment /canceling powers of authorized persons for securities account/section of the securities account of the depositor
	Free of charge

	1.3.
	Changing of data of Questionnaire of the Client
	Free of charge

	1.4.
	Closing the securities account/section of the securities account
	Free of charge

	1.5.
	Deposit and registration of rights to undocumented securities with obligatory centralized safekeeping:

	

	
	Weighted average balance of securities * per month
- up to   1 000 000  rubles.
	0.0085% of weighted average balance of securities

	
	Weighted average balance of securities * per month
- from 1 000 001 up to  30 000 000 rubles.
	0.0065% of weighted average balance of securities

	
	Weighted average balance of securities * per month
- from 30 000 001 up to  150 000 000  rubles.
	0.0040% of weighted average balance of securities

	
	Weighted average balance of securities * per month
-  over 150 000 001 rubles.
	0.0020% of weighted average balance of securities

	1.6.
	Deposit and registration of rights to undocumented securities with no obligatory centralized safekeeping **
	By the agreement of the parties

	2.
	Inventory operations
	

	2.1.
	Acceptance / withdrawal of securities from the securities account due to results of trading session of MICEX
	20 rubles for modifying of the net position for each issue of securities

	2.2.
	Acceptance of securities to the securities account of the Depositor**, except  acceptance due to results of trading session of MICEX
	Free of charge

	2.3.
	Withdrawal of securities from the securities account ** except withdrawal due to results of trading session of MICEX
	250-00 rubles

	2.4.
	Transfer of securities on securities accounts of depositors of the Custodian (internal custodian transfers) from each of the parties
	50-00 rubles

	2.5.
	Transfer of securities to sections of the securities account of the depositor opened with the Custodian
	Free of charge

	2.6.
	Moving of  securities (change the place of safekeeping)**
	250-00 rubles

	3.
	Global operations
	

	3.1.
	Global custody operation execution **
	Free of charge

	4.
	Comprehensive operations
	

	4.1.
	Moving securities to the blocking section of the securities account by order of the depositor (authorized person of the depositor)
	50-00 rubles

	4.2.
	Moving securities off the blocking section of the securities account, by order of the depositor (authorized person of the depositor)
	50-00 rubles

	4.3.
	Charging securities with liabilities **
	750-00 rubles

	4.4.
	Termination of encumbrance of securities by liabilities **
	750-00 rubles

	4.5.
	Canceling the order accepted for execution **
	250-00 rubles

	5.
	Information operations
	

	5.1.
	Предоставление отчета о проведенной операции по счету депо Delivery of the report on execution of an operation with the securities account
	Free of charge

	5.2.
	Provision of extract / report on request
	100-00 rubles

	6.
	Depositary services
	

	6.1.
	Participation in general meetings of shareholders, voting by proxy for the depositor, exclusive expenses of the Custodian:
	

	
	- Moscow and Moscow region
	1 200-00 rubles

	
	- Other regions
	10 000-00 rubles

	6.2.
	Transfer of revenues (dividends, interests) and/or other payments on securities in amounts below 1000 Rubles.
	Free of charge

	6.3.
	Transfer of revenues (dividends, interests) and/or other payments on securities in amounts equal or above 1000 Rubles.
	30-00 rubles

	6.4.
	Consulting services
	By the agreement of the parties

	6.5.
	Information services
	By the agreement of the parties

	* The weighted average balance of securities for the month is calculated in accordance with established by CJSC NDC procedures for apprizing of the market value of equity securities and investment shares of mutual funds company. 
** Reimbursement of 100% of the costs of the Custodian’s services for the execution of instructions of the Depositor through the Registry of owners of registered securities and / or the Depository of the place of safekeeping.  


21.2. Forms of Questionnaires, Orders, Administrative orders and Requests


Annex 2.1.
Questionnaire of the Client
(For legal entities)

	Account No.
	
	Date of opening the account

	
	
	

	

	

	1. The Client is:

	       Owner of securities
	  Nominal holder
	       pledgee
	     Trustee

	

	2. Full official name:
	

	

	  
	

	
	

	3. Shorter official name:
	

	

	4. Legal and organization form:
	

	5. Registration data:

Certificate of filing to the Uniform state registry of legal entities                             

Registration authority:
	Uniform state registration number _______________ 
(‘OGRN”) ________________________ date of registration
_________________________________________________________

	Certificate of state registration
	
	Date of registration:
	

	Registration authority:
	

	

	6. ITN ______________ Code RCEO (‘ОКПО”) _____________ Code RCTEA (‘ОКВЭД’) _______________Code CIE (‘КПП’)_______________

	7. List of copies of establishment documents submitted at opening personal account:

	

	

	

	8. Place of location:
	

	
	

	9. Postal address: 
	


10. Phone: ____________________ FAX: ______________________ E-mail address: _________________________

	

	11. Registration as a professional participant in the market of securities: 

	 (fill in for the securities account of a nominal holder, trust manager)

	              yes
	      No

	Specify:

	Number and type of license:
	
	Date of issue:
	

	
	

	License issuer:
	

	
	

	12. Officials authorized securities orders and other documents for the custodian and performing by virtue of the articles of association. Samples of their signatures:

	

	12.1 Name:
	
	
	

	  Position:
	
	
	

	
	

	Phone:
	

	

	12.2 Name:
	
	
	

	 Position:
	
	
	

	
	

	Phone:
	
	

	Officials authorized to sign orders on the securities account and other documents for the Custodian and performing by virtue of power of attorney. Samples of their signatures:

	

	12.3 Name:
	
	
	

	Position:
	
	
	

	
	

	Phone:
	

	

	12.4 Name:
	
	
	

	
	

	Position:
	
	
	

	Phone:
	

	13. Legal status of the person

	Non-resident 
	Resident

	14. Category of tax payer 

	     bank
	     Mutual investment fund
	    Individual

	

	15. available tax allowances:

	Copies of documents on tax allowances attached on
	pages:

	

	16. Method of payment revenues from securities:
	

	
	 Postal transfer
	Bank transfer

	Recipient:
	

	
	

	ITN of the recipient
	

	
	

	Settlement account:
	

	
	

	Name of the bank of the recipient:
	                                      city 

	
	

	Corr. Account of the recipient bank
	

	
	

	IBC of the bank of the recipient:
	

	

	17. Method of exchange of documents :

	    EDS
	 Registered

 letter
	Via the 

authorized person
	By courier 
	transfer via 

the authorized  representative
	Other           

	18. Additional information:
	

	

	

	
	Sample of the seal of the legal entity

	

	Name of the executive who filled in the Questionnaire
	

	Date of filling in the Questionnaire
	

	Phone:
	

	Questionnaire of the Client received by: 

Custodian executive _____________________/ __________________ 
date _______/______/__________

incoming No. __________________________________________

The highlighted section will be filled in by the Custodian
The Questionnaire will be filled in block letters and in black or blue inks


Annex 2.2.
Questionnaire of the Client
(for an individual)

	Account No.
	
	Date of opening the account

	
	
	

	1. The Client is:

	(   Owner of securities
	(    Pledgee
	

	2. Surname, Name, Patronymic (if any)
	--

	
	

	3. Citizenship
	

	
	

	4.Type of document: ____________
	Serial number ______________
	Number _______________

	
	Date of issue _____________________ ________ г.

	5. Issuer
	

	6. P.O. index, address of permanent residence
	

	
	

	7. P.O. index, mail address for correspondence
	

	
	

	8. Telephone/FAX: ___________________________________
	9.DD/MM/YY of birth _______________________________________

	10. E-mail address_________________________
	___________________________________________________________



	11. Category of tax payer 
	( Resident of the RF
	  (  Non-resident of the RF

	12. Method of payment revenues from securities:

	(   Postal transfer
	(   Bank transfer
	

	Selecting the bank method indicate bank essential details


 12.1. Bank: ________________________________________________________ city________________________

(for the Savings Bank of the RF indicate: number of the Branch _______________________________)

	Corr. Bank Acc. No.
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Settl. Acc. No.
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	P/acc. for SB of RF

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	BIK-code of the bank
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	INN-code of the receiver
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	13. Identification number of the tax payer (if any) ___________________________



	14. Method of transmission of excerpts/reports from the Custodian:

	( Letter
	( Registered letter
	( via the authorized representative
	( receipt at the Custodian
	( Another

	15. The basis to enter the above data into the system of custodian registration and accounting: 

	
	( common opening of the account

	( change of essential elements

	Sample of the signature of the client
	‘Authenticity of the information herewith I confirm:’ signature of the client

	Date of filling pout the Questionnaire
‘____’__________________200___.


	Questionnaire of the Client received by: 

Custodian executive _____________________/ __________________ 
date _______/______/__________

incoming No. __________________________________________

The highlighted section will be filled in by the Custodian
The Questionnaire will be filled in block letters and in black or blue inks


Annex 2.3.
	Open Joint Stock Company  "INVESTMENT COMPANY IC RUSS-INVEST"

	2 Vsevolozhsky pereulok, Bldg 2, Moscow 119034, Russian Federation                                                                                                                                                          
USRN: № 1027739662796 from December  02, 2002, Moscow Inter-District Tax Office No. 39
license for custodian activity No. 077-08757-000100, dated November 29, 2005, FSFM Russia 


	
	+7 (495) 363-93-80

	
	
	


Order to appoint / cancel 
the trustee of the securities account №__________

	
	                ORDER №     

									
	

	
	DATE

«___» ____________200__

	 DEPOSITOR:
	

	
	(official Depositor’s name)

	The scope of the operation
appoint (                     cancel (
the trustee of the securities account № ______________ in accordance with the list of powers

The basis for the operation:

Agreement on the division of authorities of the trustee of a securities account and the Custodian dated ____

Other documents:_______________________________________________________________________



	the trustee of the securities account:


	_________________________________________________  represented by ________________________________, acting by virtue of ____________________________________________________________________, 

license of a professional securities market participant No.___________, dated _________ 200___, issued _______________ with a right to perform ___________________________________________________



	list of powers OF the trustee of the securities account:

	
	· to submit documents to the Custodian for opening a Custody Account of the Depositor in the Custodian;

· to submit orders to the Custodian to accept securities for storage and/or recording in the Custody Account of the Depositor and orders to the Custodian to remove securities from storage and/or recording in the Custody Account of the Depositor;

· to submit consolidated orders to the Custodian on trading session results to accept securities for storage and/or recording in the Custody Account of the Depositor and consolidated orders to the Custodian to remove securities from storage and/or recording in the Custody Account of the Depositor;

· to submit orders to the Custodian to transfer securities to the Custody Account of the Depositor (from the Custody Account of the Depositor);

· to submit orders to the Custodian for opening new sections of the Custody Account of the Depositor in the Custodian;

· to submit orders to the Custodian to block, on specific grounds, securities in the Custody Account/section of the Custody Account of the Depositor, and instructions to the Custodian to lift the block on securities in the Custody Account/section of the Custody Account of the Depositor;

· to submit orders to the Custodian to encumber securities in the section of the Custody Account of the Depositor with obligations and instructions to the Custodian to lift an encumbrance with obligations from securities in a section of the Custody Account of the Depositor;

· to submit orders and other documents to the Custodian to appoint / cancel the authorized persons of the Custody Account  of the Depositor;

· to receive information and the requisite documents on the results of operations performed on the Custody Account of the Depositor, and to receive other information (materials) relating to the Depositor’s rights to the securities recorded in the Custody Account of the Depositor;

· to receive from the Custodian statements and other documents on the Custody Account of the Depositor;

· to receive information, documents and materials connected with the holding of shareholders’ meetings, payment of dividends and the like, as well as other information from the relevant issuer of securities and relating directly to the rights of the Depositor as the owner of securities in the Custody Account of the Depositor, and to undertake all other actions dependent thereon for exercise of the Depositor’s rights certified by the securities deposited in the Custody Account of the Depositor;

· to sign all requisite documents for exercise of the given rights of the Trustee in relation to the securities recorded in the Custody Account of the Depositor;

· to submit orders to the Custodian to issue powers of attorney for trade organizers and/or clearing organizations to deal with securities in the inter-custodian accounts of the Custodian.

	The Depositor has no right to submit by itself orders to the Custodian for securities which are storage or recording in the Custodian if any trustee was appointed due to the legislation of the Russian Federation. The custodian account has no more then one trustee. 


	DEPOSITOR
	TRUSTEE

	___________________    ___________________

Seal

	___________________            ___________________


                                                                                                          Seal



	HEAD OF CUSTODY DEPARTMENT
_________________/_________________/

SPECIALIST OF THE CUSTODIAN
________________/_________________/                                                                                                                        Seal



Annex 2.4.
QUESTIONNAIRE OF THE TRUSTEE OF THE SECURITIES ACCOUNT No. __________________




AGREEMENT ON THE DIVISION OF AUTHORITIES BETWEEN THE TRUSTEE OF THE SECURITIES ACCOUNT AND THE CUSTODIAN No. _______ dated _______20___.

Full name of the organization – Trustee of the securities account: ____________________________________________________________________________________________________________________________________

____________________________________________________________________________________________________________________________________
Shorter name of the organization – Trustee of the securities account: ____________________________________________________________________________________
Licenses of the professional participant in the securities market

____________________________________________________________________________________________________________________________________
Type of activities                                                            number                                         date of issue
                                                            time of validity
____________________________________________________________________________________________________________________________________
                   Type of activities                                                            number                                         date of issue
                                                             time of validity
____________________________________________________________________________________________________________________________________
Type of activities                                                            number                                         date of issue
                                                             time of validity




	Registration data:

Certificate of filing to the Uniform state registry of legal entities:

Registration authority:
	USRN____________________ Date of registration :___________________

______________________________________________________________

	Certificate of state registration:
	
	Date of registration:
	

	Registration authority:
	


Codes: ITN (ИНН)_______________ CIE (КПП) __________________________ RCEO (ОКПО) _____________ RCTEA (ОКВЭД) __________________ 

Address of the place of location: ______________________________________________________________________________________________________________


P.O. Index, country, city, street, house, block.

Postal address (mail address for corresponding): ________________________________________________________________________________________________


                                                                                                                                                          P.O. Index. Country, city, street, house, block, apartment.

Communication lines: Telephone______________
______________FAX ________
____E-mail____________________


AUTHORIZED REPRESENTATIVES:

	Surname, name, patronymic (if any), position
	Name and requisites of the document
	Sample of signature*
	Sample of the imprint of the seal

	
	Articles of Association
	
	

	
	Power of attorney No.
	
	

	
	Power of attorney No.
	
	

	Method of exchanges of the documents:

	    EDS
	 Registered 

letter
	Through official
	courier
	via the 
authorized         representative 
	  Extra 


Bank essential details:

Settlement account: _________________________________________ in bank ________________________________________________________

City of the bank ________________________ correspondent  account of the bank ______________________________________________________ 

BIK-code of the bank _____________________ ITN (ИНН), CIE (КПП)   ___________________________________

Herewith I witness the data quoted in the Questionnaire of the Trustee of the securities account: 
________________________
                        __________________ / ____________________
Seal 

            Position                                                                   signature                               Name                 
Date _____/______/_20___ 


	Questionnaire of the trustee of the securities account received by: 

Custodian executive _____________________/ __________________ 
date _______/______/__________

incoming No. __________________________________________

The highlighted section will be filled in by the Custodian

The Questionnaire will be filled in block letters and in black or blue




Annex 2.5.

QUESTIONNAIRE OF THE OPERATOR OF THE SECURITIES ACCOUNT/ SECTION OF ACCOUNT No__________________ 
Power of attorney 
No. _______ of____/_____/______ 20___ 

Full name of the organization – Operator of the securities account/section of the securities account: ____________________________________________________________________________________________________________________________________
____________________________________________________________________________________________________________________________________
Shorter name of the organization – Operator of the securities account/section of the securities account: ____________________________________________________________________________________________________________________________________
	Registration data:

Certificate of filing to the Uniform state registry of legal entities:

Registration authority:
	USRN____________________ Date of registration :___________________

______________________________________________________________

	Certificate of state registration:
	
	Date of registration:
	

	Registration authority:
	

	


Codes: ITN (ИНН)_______________ CIE (КПП) __________________________ RCEO (ОКПО) _____________ RCTEA (ОКВЭД) __________________

Address of the place of location: ______________________________________________________________________________________________________________


P.O. Index, country, city, street, house, block.

Postal address (mail address for corresponding): ________________________________________________________________________________________________


                                                                                                                                                          P.O. Index. Country, city, street, house, block, apartment.

AUTHORIZED REPRESENTATIVES:

	Surname, name, patronymic (if any), position
	Name and requisites of the document
	Sample of signature*
	Sample of the imprint of the seal

	
	Articles of Association
	
	

	
	Power of attorney No.
	
	

	
	Power of attorney No.
	
	

	Method of exchange oа the documents:

	    EDS
	 Registered 

letter
	Through official
	courier
	via the 
authorized         representative 
	  Extra 


Bank essential details:

Settlement account: ______________________________________________ in bank ______________________________________________________________
City of the bank ___________________________ correspondent  account of the bank ______________________________________________________________ 

BIK-code of the bank _____________________ ITN (ИНН), CIE (КПП)   ___________________________________

Herewith I witness the data quoted in the Questionnaire of the Operator of the securities account / section of account: 
________________________
                        __________________ / ____________________
Seal 

            Position                                                                   signature                               Name                 
Date _____/______/_20___ 


	Questionnaire of the Operator of the securities account / section of account  received by: 

Custodian executive _____________________/ __________________ 
date _______/______/__________

The highlighted section will be filled in by the Custodian




Annex 2.6.
	Open Joint Stock Company  "INVESTMENT COMPANY IC RUSS-INVEST"

	2 Vsevolozhsky pereulok, Bldg 2, Moscow 119034, Russian Federation                                                                                                                                                          
USRN: № 1027739662796 from December  02, 2002, Moscow Inter-District Tax Office No. 39
license for custodian activity No. 077-08757-000100, dated November 29, 2005, FSFM Russia 


	
	+7 (495) 363-93-80

	
	
	

	
	
	


Order 
              DATE
 “____” _________200__г    

	

	                ORDER №     
	
	
	
	
	
	
	
	
	

	

	AGREEMENT
	№
	
	
	
	
	from 
	
	
	
	
	
	
	2
	0
	0
	__

	
	
	
	
	
	
	
	
	
	
	

	DEPOSITOR:________________________________________________________________________________________________________
Authorized  person ________________________________________________________________________________________________________

Document to confirm powers ________________________________________________________________________________________________
Securities Depository 

account of an owner 
Intercustodian securities 
account

Securities depository 

account of the trustee 

manager

Securities depository 

account of the 

collateral holder



	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	Operation
	Open of the securities account

	Operation
	Make changes in the client’s Questionnaire 

	Changes briefly 
	

	Operation
	Closing of the securities account 


List of submitted documents:
	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


The basis of an operation: ________________________________________________________________________________________________________

____________________________________________________number________________________________ dated  "___"________________200__г
SIGNATURE OF A DEPOSITOR                                                                           CUSTODIAN MARKS
	               (authorized person)
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	_________________/_________________/
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	
	
	
	
	
	
	
	
	
	
	
	
	

	Seal
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	







SPECIALIST OF THE CUSTODIAN
	________________/_________________/    Seal

	


Annex 2.7.
	Open Joint Stock Company  "INVESTMENT COMPANY IC RUSS-INVEST"

	2 Vsevolozhsky pereulok, Bldg 2, Moscow 119034, Russian Federation                                                                                                                                                          
USRN: № 1027739662796 from December  02, 2002, Moscow Inter-District Tax Office No. 39
license for custodian activity No. 077-08757-000100, dated November 29, 2005, FSFM Russia 
	
	+7 (495) 363-93-80

	
	
	


Order 
              DATE
 “____” _________200__г    

	

	                ORDER №     
	
	
	
	
	
	
	
	
	

	


	          SECURITIES ACCOUNT № 
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	DEPOSITOR:________________________________________________________________________________________________________
Authorized  person ________________________________________________________________________________________________________

Document to confirm powers ________________________________________________________________________________________________
Securities Depository 

account of an owner 
Intercustodian securities 
account

Securities depository 

account of the trustee 

manager

Securities depository 

account of the 

collateral holder



	To open section of the securities account:


To close section of the securities account:

                   
Trading with MICEX             Trading with RTS                     Trading with MSE           Trading with SPCEX          

         Other:______________________________________________________                                                                                                                                                                                

	                To appoint an operator of the section of the securities account 

                according to the Power of attorney №___________ dated «___»_____________200_г.                                    

	               To cancel powers of  an operator of the section of the securities  account №______________,  

               informing  about cancel the Power of attorney № _____ dated  ______200_г.  

	               To appoint a holder of the securities account /section of the securities account according
                to the Power of attorney №___________ dated  «___»_____________200_г.                                     

	               To cancel powers of  a holder of the securities account /section of the securities account
               №_____________ , informing  about cancel the Power of attorney № _____ dated  ____200_г.  

	Trading ground name:___________________________________________________

Broker/dealer name:_______________________________________________________

Data about registration of the broker/dealer :______________________________________________

                                                          (Certificate of registration of a legal entity: series, number, date of issue, Registration authority)
Trade identifier of the broker/dealer in the stock: ____________________________________

Trade identifier of the broker/dealer’s client: _____________________________________

	 DATA ABOUT AN OPERATOR OF THE SECTION OF THE SECURITIES ACCOUNT: _______________________________________________________________________________________                                                       (full name of the legal entity to be appointed / canceled powers of an operator)    ______________________________________________________________________________________________________________________

(Certificate of registration of a legal entity: series, number, date of issue, Registration authority)

	Basis of the operation: Document _______________________________________________________________________________________________

____________________________________________________Number________________________________ dated  "___"________________200__г


SIGNATURE OF THE DEPOSITOR                                                                          CUSTODIAN MARKS
	               (authorized person)
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	_________________/_________________/
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	
	
	
	
	
	
	
	
	
	
	
	
	

	Seal
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	








SPECIALIST OF THE CUSTODIAN


	________________/_________________/    Seal


Annex 2.8.
	Open Joint Stock Company  "INVESTMENT COMPANY IC RUSS-INVEST"

	2 Vsevolozhsky pereulok, Bldg 2, Moscow 119034, Russian Federation                                                                                                                                                          
USRN: № 1027739662796 from December  02, 2002, Moscow Inter-District Tax Office No. 39
license for custodian activity No. 077-08757-000100, dated November 29, 2005, FSFM Russia 


	
	+7 (495) 363-93-80

	
	
	


DATE
“____” __________200__г.

Order 
	                ORDER №     
	
	
	
	
	
	
	
	
	

	

	      SECURITIES ACCOUNT № 
	
	
	
	
	
	
	
	

	
	
	

	Section of the securities account:   _______________________________

	

	DEPOSITOR __________________________________________________________________________________________________________
Authorized  person __________________________________________________________________________________________________________

Document to confirm powers __________________________________________________________________________________________________

Securities Depository 

account of an owner 

Intercustodian securities 
account

Securities depository 

account of the trustee 

manager

Securities depository 

account of the 

collateral holder




Type, category of securities_____________________ Issuer ____________________________________________________________________________

Number of state registration of the securities________________________________ nominal value ___________________________________________

Form of the securities: Undocumented  ( Documented (  Date of issue “____”_______________________ 199____ г.
 Quantity ______________(_________________________________________________________________________________________)pieces.

 The amount of the deal: _____________________ (_______________________________________________) RUR.

	OPERATION
	
	TYPE OF A DEAL
	
	METHOD OF SAFEKEEPING
	
	KEEPER

	Acceptance of securities for safekeeping /accounting 
	
	
	Buy/Sell
	
	
	Open 
	
	
	
	

	Taking securities off safekeeping / accounting 
	
	
	Gift
	
	
	Closed
	
	
	
	

	Transfer of securities
	
	
	Inheritance
	
	
	Identified
	
	

	Movement of securities
	
	
	Other
	
	DATE OF EXECUTION:
	«_____» ________ 200__ г.

	CONTRACTOR’S ACCOUNT  No 
	
	
	
	
	
	
	
	

	Section of the account: ________________________________________

	

	                                                           DELIVERY VIA  REGISTER
	
	


Names: Contractor ________________________________________________________________________________________

Nominal holder of the Contractor ____________________________________________________________________________

________________________________________________________________________________________________________________________
(Certificate of registration of a legal entity; passport for an individual, receipting securities in the register: series, number, ________________________________________________________________________________________________
                                                   date of issue, Registration authority)
Basis of the operation: Document ___________________________________________________________________________________________

____________________________________________________Number ________________________________ dated  "___"________________200__г

SIGNATURE OF POSSESSOR OF THE RIGHT(S)                                    CUSTODIAN MARKS
	               (authorized person)
	
	
	
	
	
	
	
	
	
	
	
	
	

	   (supplier of securities – in case of transfer)
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	_________________/_________________/
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	
	
	
	
	
	
	
	
	
	
	
	
	

	Seal
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	


FROM BUYER  (fill in case of transfer)



Got an  employee


	SIGNATURE OF A  BUYER  

	               (authorized person)                                                                      _______________________  (_____________________________)            МП                                                                                                            

	_________________/_________________/                     

	

	Seal


Annex 2.9.
	Open Joint Stock Company  "INVESTMENT COMPANY IC RUSS-INVEST"

	2 Vsevolozhsky pereulok, Bldg 2, Moscow 119034, Russian Federation                                                                                                                                                          
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CONSOLIDATED ORDER No.____________
Date of trading ____________________ 

Stock exchange ____________________

Securities account of the depositor _______________________________________________________________























Section of the securities account  ________________________________________________________________

DEPOSITOR

 _____________________________________________________________________________________________

Operator of the securities account / Trustee of the securities account:

Name: ________________________________________________________________________________________

Registration certificate: No. ____________issued___________________________________dated_______________

Performing on the basis of:

Power of attorney No. ________________ period of validity from ___________ thru __________ 

Herewith I request to execute operations on the securities account of the Depositor proceeding from results of the trading session at stock exchange:

	Item
	Issuer
	Type of securities
	State registration No. of issue securities /non-issue securities
	Operation
	No. of deal at stock exchange
	Quantity of securities, pcs

	1
	2
	3
	4
	5
	6
	7

	
	
	
	
	
	
	


Authorized representative (authorized person) of the Trustee of the securities account (Operator of the securities account): 

________________ / __________________

                         Name     

Seal 

NOTES OF THE CUSTODIAN DEPARTMENT

Received by executive of the Custodian department: ___________________________________________________________________  
Annex 2.10.
ORDER No. ____ 

FOR BLOCKING / UNBLOCKING SECURITIES
	        Blocking
	        Unblocking



	
	


	No. of the securities account 
	
	

	

	depositor
	

	                   (name)

	Authorized person of the depositor
	

	

	Basis for blocking ___________________________________________________________________________________________

	(refer to document)                  

	

	OPERATION blocking/unblocking 

Securities account No. __________________________________________ 
securities account section No. ___________________________________



	Issuer, type, category of securities 
	

	Issue of securities
	
	                                                                           


                                         (number of state registration)

	
	
	

	Nominal  value of securities
	
	(                                                      )                 

	                  (in digits)
	              (in words)

	Quantity of securities
	
	(                                                      )           

	                  (in digits)
	              (in words)


	Terms of unblocking
	
	

	
	
	(off-front payment, payment on delivery, charge-off the securities from guarantee section of securities account, other )

	
	
	

	Blocking period:                      from ‘_____’ ____________ 200__thru ‘______’ ____  ________________200 __.


Signature of the operation initiator 
                        (authorized person)

__________________  /  _______________ /                   

                       Seal
                                                                                           Marks of the Custodian                                  
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	 
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	


Specialist of the Custodian
_______________/_________________/  
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PLEDGEE ORDER No. ________________________ dated ‘___’ ___________200__.

	
	registration
	
	
	
	
	
	Termination 

	
	of the pledge
	
	
	
	
	
	of the pledge


1. Pledger:

Name/Surname, Name, Patronimic (if any)___________________________________________________________

Securities account No. ___________________________

Identifying  document ____________________________ series _____________ No. _________________

Issued by ____________________________________________________________________________________

(when, whom)

2. Pledgee:

Name/Surname, Name, Patronimic (if any)___________________________________________________________

Securities account No. ___________________________

Identifying  document ____________________________ series _____________ No. _________________

Issued by ____________________________________________________________________________________

(when, whom)

Concerning the next securities:

3. Name of the issuer ___________________________________________________________________

Type, category of securities _______________________________________________________________________

State registration number of the issue ______________________________________________

Nominal value _____________________________________________________________________

(in digits and in words)
Quantity of securities ___________________________________________________________________

(in digits and in words)
_____________________________________________________________________________________ pieces
The aforesaid securities are not encumbered with any other liabilities.

4.  The basis for encumbrance / removal of encumbrance __________________________________________________

                                                                                   (name and date of the document)

5. Special conditions: 

	- transfer of pledged securities is permitted without the consent of the pledgee
	yes
	no

	- subsequent pledge of securities is prohibited
	yes
	no

	-  assignment of rights under an agreement of pledged securities without the consent of the pledger is prohibited
	yes
	no

	- pledge extends to all quantity of securities received by pledger as a result of global operations of the issuer of pledged securities
	yes
	no

	- pledge extends to ____________ (______________________________________________________________) registered ______________________stocks  received by Pledger as a result of the global operations of the issuer of pledged securities 
	yes
	no

	- right to participate in a general meeting with voting rights on all matters belongs to the pledgee
	yes
	no

	- the pledgee is a recipient of income on all pledges securities
	yes
	no

	- enforcement of the securities is being laid out of court, the pledgee is entitled to claim the pledged securities from «___» __________ 20___
	yes
	no


6. Securities are accounting with securities account of:

	
         Pledger. On special section of the securities account  “Securities encumbered by liabilities”                              
	
            Pledgee. On special section of the securities account  “Securities encumbered by liabilities”                              



	Pledger (authorized person):
	Pledgee (authorized person):

	___________________________ (_____________)

Seal
	_________________________ (_____________)

Seal


                                             Marks of the Custodian
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	 
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	


  Specialist of the Custodian:
  ______________ (_______________)               

Seal
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	To the Custodian of OJSC ‘IC RUSS-INVEST’

REQUEST  TO  PERFORM  A  REPORT
Full name of the depositor (authorised person of the depositor)

__________________________________________________________________________________

Securities account  No _____________________________

Section of the securities account No ________________________

	

	FORMS OF THE REPORT:

              Statement on the status of the securities account at the end of the trading day: 
Daily

At the day changing the balance of securities on the account 

Report on the status of the account as of:  ____________200___.

Time of validity:

from ______________

thru_____________

Time of validity:

from ______________

thru_____________


              Cancellation of the request to perform a statement on the status of the securities account at the end of the trading day:
Daily

At the day changing the balance of securities on the account 

Time of validity:

from ______________

thru_____________

Time of validity:

from ______________

thru_____________


Statement on the availability of certain  securities with the securities account for __________ 200__

          (issuer, type & category of securities, quantity of  securities)

Report on execution of an operation:_______________________________________________

(No. and date of the order and/or  the basis of the  operation)

Statement on operations with the securities account for the period from “____” ______________200_ thru “_____”______________200_г

Statement on operations with the securities account for the date “____” ______________200_ 
  Signature, Name __________________________________/_________________/

«_____» _________________________200_.

                           Seal

Receipt mark:

Date of receipt          “______” __________________________200__.

Receipt mark:

Date of receipt         “______” __________________________200__.




21.3.  Forms  of Reports, Statements, Notifications and Certificates of acceptance
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	REPORT No 

	on execution of an operation on the securities account

	

	Recipient of the report: 
	

	No and date of  the document initiated  
the operation: 
	
	

	

	Initiator of the custodian operation: 
	

	

	Executor: 
	

	Class of operation: 
	Administrative

	Type of operation: 
	

	

	Securities account No: 
	

	Name of Depositor: 
	
	

	

	Comment: 
	

	

	Number of operation: 
	

	Date of operation: 
	

	Status of operation: 
	

	

	The basis of order to perform an operation

 and submitted documents: 
	
	

	
	
	

	
	
	

	Executor:______________________________ (S.N.P.)



Annex 3.2.1.
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	REPORT No 

	on execution of an operation on the securities account

	

	Recipient of the report: 
	

	No and date of  the document initiated  
the operation: 
	
	

	

	Initiator of the custodian operation: 
	

	

	Executor: 
	

	Class of operation: 
	Global

	Type of operation: 
	Conversion of the issue (splitting, consolidation) of securities

	

	Securities account No & type: 
	

	Name of Depositor:
	
	

	Place of safekeeping:
	
	

	

	 Convertible issue:
	Issuer of  securities: 
	
	

	Number of state registration of the securities: 
	  

	Type, category of the securities: 
	  

	Nominal value of the securities (share): 
	

	Quantity of securities: 
	
	

	

	 Issue, result of conversion:
	Issuer of  securities: 
	
	

	Number of state registration of the securities: 
	  

	Type, category of the securities: 
	

	Nominal value of the securities (share): 
	

	Quantity of securities: 
	
	

	

	Number of operation: 
	

	Date of operation: 
	  

	Status of operation: 
	

	

	The basis of order to perform an operation: 
	  

	Comment: 
	
	

	

	Executor:______________________________ (S.N.P.)


Annex 3.2.2.
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	REPORT No 

	on execution of an operation on the securities account

	

	Recipient of the report: 
	

	No and date of  the document initiated  
the operation: 
	
	

	

	Initiator of the custodian operation: 
	

	

	Executor: 
	

	Class of operation: 
	Global

	Type of operation: 
	Income accrued by securities

	

	Securities account No & type: 
	

	Name of Depositor:
	
	

	Place of safekeeping:
	
	

	

	 Accrued issue:
	Issuer of  securities: 
	
	

	Number of state registration of the securities: 
	  

	Type, category of the securities: 
	  

	Nominal value of the securities (share): 
	

	Quantity of securities: 
	
	

	

	 Issue to be accrued with income:
	Issuer of  securities: 
	
	

	Number of state registration of the securities: 
	  

	Type, category of the securities: 
	

	Nominal value of the securities (share): 
	

	Quantity of securities: 
	
	

	

	Number of operation: 
	

	Date of operation: 
	  

	Status of operation: 
	

	

	The basis of order to perform an operation: 
	  

	Comment: 
	
	

	

	Executor:______________________________ (S.N.P.)


Annex 3.2.3.
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	REPORT No 

	on execution of an operation on the securities account

	

	Recipient of the report: 
	

	No and date of  the document initiated  
the operation: 
	
	

	

	Initiator of the custodian operation: 
	

	

	Executor: 
	

	Class of operation: 
	Global

	Type of operation: 
	Retirement of securities issue 

	

	Securities account No & type: 
	

	Name of Depositor:
	
	

	Place of safekeeping:
	
	

	

	 Issue to be cancelled:
	Issuer of  securities: 
	
	

	Number of state registration of the securities: 
	  

	Type, category of the securities: 
	  

	Nominal value of the securities (share): 
	

	Quantity of securities: 
	
	

	

	Number of operation: 
	

	Date of operation: 
	  

	Status of operation: 
	

	

	The basis of order to perform an operation: 
	  

	Comment: 
	
	

	

	Executor:______________________________ (S.N.P.)
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	REPORT No 

	on execution of an operation on the securities account

	

	Recipient of the report: 
	

	No and date of  the document initiated  
the operation: 
	
	

	

	Initiator of the custodian operation: 
	

	

	Executor: 
	

	Class of operation: 
	Global

	Type of operation: 
	Consolidation of securities issues

	

	Securities account No & type: 
	

	Name of Depositor:
	
	

	Place of safekeeping:
	
	

	

	 Issue, result of consolidation:
	Issuer of  securities: 
	
	

	Number of state registration of the securities: 
	  

	Type, category of the securities: 
	  

	Nominal value of the securities (share): 
	

	Quantity of securities: 
	
	

	

	 Issue to be consolidated:
	Issuer of  securities: 
	
	

	Number of state registration of the securities: 
	  

	Type, category of the securities: 
	

	Nominal value of the securities (share): 
	

	Quantity of securities: 
	
	

	

	Number of operation: 
	

	Date of operation: 
	  

	Status of operation: 
	

	

	The basis of order to perform an operation: 
	  

	Comment: 
	
	

	

	Executor:______________________________ (S.N.P.)


Annex 3.2.5.
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	REPORT No 

	on execution of an operation on the securities account

	

	Recipient of the report: 
	

	No and date of  the document initiated  
the operation: 
	
	

	

	Initiator of the custodian operation: 
	

	

	Executor: 
	

	Class of operation: 
	Global

	Type of operation: 
	Retirement of individual numbers (codes) of  additional issues of  emissive securities 

	

	Securities account No & type: 
	

	Name of Depositor:
	
	

	Place of safekeeping:
	
	

	

	 Issue to be cancelled:
	Issuer of  securities: 
	
	

	Number of state registration of the securities: 
	  

	Type, category of the securities: 
	  

	Nominal value of the securities (share): 
	

	Quantity of securities: 
	
	

	

	 Issue, result of retirement:
	Issuer of  securities: 
	
	

	Number of state registration of the securities: 
	  

	Type, category of the securities: 
	

	Nominal value of the securities (share): 
	

	Quantity of securities: 
	
	

	

	Number of operation: 
	

	Date of operation: 
	  

	Status of operation: 
	

	

	The basis of order to perform an operation: 
	  

	Comment: 
	
	

	

	Executor:______________________________ (S.N.P.)


Annex 3.3.
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	REPORT No 

	on execution of an operation on the securities account

	

	Recipient of the report: 
	

	No and date of  the document initiated  
the operation: 
	
	

	

	Initiator of the custodian operation: 
	

	

	Executor: 
	

	Class of operation: 
	Inventory

	Type of operation:
	( acceptance
	( taking off
	( transfer
	( movement
	( Transfer  in securities account frames

	

	Securities account No & type 

(on which the acceptance is executed): 
	

	Name of Depositor:
	
	

	Place of safekeeping:
	
	

	

	Securities account No & section 

(withdrawal of securities from): 
	

	Name of Depositor:
	
	

	Place of safekeeping:
	
	

	

	
	Issuer of  securities: 
	
	

	Number of state registration of the securities: 
	  

	Type, category of the securities: 
	  

	Nominal value of the securities (share): 
	

	Quantity of securities: 
	
	

	

	Number of operation: 
	

	Date of operation: 
	  

	Status of operation: 
	

	

	The basis of order to perform an operation: 
	  

	Comment: 
	
	

	

	Executor:______________________________ (S.N.P.)
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	REPORT No 

	on execution of an operation on the securities account

	

	Recipient of the report: 
	

	No and date of  the document initiated  
the operation: 
	
	

	

	Initiator of the custodian operation: 
	

	

	Executor: 
	

	Class of operation: 
	Comprehensive

	Type of operation:
	( transfer
	( change of section

	

	Securities account No & type 

(on which the acceptance is executed): 
	

	Name of Depositor:
	
	

	Place of safekeeping:
	
	

	

	Securities account No & section 

(withdrawal of securities from): 
	

	Name of Depositor:
	
	

	Place of safekeeping:
	
	

	

	
	Issuer of  securities: 
	
	

	Number of state registration of the securities: 
	  

	Type, category of the securities: 
	  

	Nominal value of the securities (share): 
	

	Quantity of securities: 
	
	

	

	Number of operation: 
	

	Date of operation: 
	  

	Status of operation: 
	

	

	The basis of order to perform an operation: 
	  

	Comment: 
	
	

	

	Executor:______________________________ (S.N.P.)
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	REPORT No 

	on execution of an operation on the securities account

	

	Recipient of the report: 
	

	No and date of  the document initiated  
the operation: 
	
	

	

	Initiator of the custodian operation: 
	

	

	Executor: 
	

	Class of operation: 
	Information

	

	Securities account No & type : 
	

	Name of Depositor:
	
	

	Comment: 
	
	

	

	Number of order (application):
	

	Number of operation: 
	

	Date of operation: 
	  

	Name of operation:
	

	Code of execution of an operation: 
	

	

	The basis of order to perform an operation: 
	  

	

	Executor:______________________________ (S.N.P.)
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NOTIFICATION OF THE CUSTODIAN ojsc ‘IC RUSS-INVEST’ 
ON PAYMENT AND TRANSFER OF MONEY ASSETS

Outgoing No. _____________________
  Date: ___________                    Securities account No.:______________ 

Name of depositor: __________________________

This Notification is to inform you on the receipt on the dedicated custody account of OJSC ‘RUSS-INVEST’ No. ________________ with the bank ______________________________________ of money assets towards extinguishment of:

(Dividends, accumulation of coupon revenues, other payments from securities)
	Name of the issuer
	

	Date of documenting the registry
	

	Qty of ordinary registered shares  (pieces)
	

	Qty ordinary preference shares (pieces)
	

	Qty of bonds (pieces)s
	

	Rate of dividend per 1 ordinary share (in Rubles)
	

	Rate of dividend per 1 preference share (in Rubles)
	

	The worth of the accrued interest per one bond (in Rubles)
	

	Grand total of reimbursed nominal value (part of nominal value) per one bond (in Rubles)
	

	Amount or retained tax by the source of payment (in Rubles)
	

	Amount to pay to the depositor (in Rubles):
	

	Payments for transfer (in Rubles)
	

	Extra data
	


The received money will be transferred to the below essential particulars indicated in the Questionnaire of the Client:

	Bank of the recipient, city of the bank:
	

	Bank essential details:
	

	BIC - code
	

	Correspondent  account
	

	Recipient: 
	

	Account number of the recipient:
	


	Securities account No.
	Acc. name, name, type of account
	Qty of the ORS
	Qty of the OPS
	Qty of bonds
	Accrued
	Payments for transfer
	Tax
	To the payment

	
	
	
	
	
	
	
	
	


Nname of the authorized person of the Custodian:

  Signature: _______________________              Seal 

Annex 3.7.
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Statement on availability of a definite quantity of securities on the securities account 

for “___” ____________ 200__
Securities account: No _______________ (type of securities account)
Depositor: __________________________________ (full name of the depositor)

Criterion of document forming: ________________
This statement is confirming the availability of the indicated quantity of securities on the securities account of Deponent:
	Name of security
	Code of registration
	Type of security 
	Form of issue
	Quantity (pieces)

	
	
	
	
	


Aforesaid securities are not charged with pledge and other liabilities.
The present statement is not a security and only confirming the mentioned person is an owner of aforesaid securities at the indicated date.
Executor:   ___________________
                                                                               Seal
Annex 3.8.
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Statement on securities account STATUS 
for the end of the trading day
 “___” ____________ 200__

Securities account: No _______________ (type of securities account)
Depositor: __________________________________ (full name of the depositor)

Criterion of document forming: ________________
	Name of security
	Code of registration
	Type of security 
	Form of issue
	Quantity (pieces)
	Date of the last operation

	1
	2
	3
	4
	5
	6

	Section of the account: - 

	
	
	
	
	
	

	
	Total:

	Total quantity of securities:
	


Aforesaid securities are not charged with pledge and other liabilities.
The present statement is not a security and only confirming the mentioned person is an owner of aforesaid securities at the indicated date.
Executor:   ___________________
                                                                               Seal

Annex 3.9.
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	STATEMENT ON OPERATIONS WITH SECURITIES ACCOUNT 

	executed from  « ____» «________________» 200__ up and included  « ____» «________________» 200__

	

	Securities account: 
	№ __________________ (type of securities account)

	Depositor: 
	__________________________( full name of the depositor)

	Criterion of document forming:  
	 ______________________________ 

	

	Identifier of security’s issue,
issuer,
Name of security
	Operation No
	Date of operation
	Incoming balance
	Turnover
	Outgoing  balance
	Corresponding securities account,
comments
	Basis of an operation

	
	
	
	
	income
	expenditure
	
	
	

	

	1
	2
	3
	4
	5
	6
	7
	8
	9

	  Section of  account: __________________
	Operator legal  entity: ________________________  ___________________

	
	
	
	
	
	
	
	
	

	T O T A L:
	
	
	
	
	

	

	Executor:
	_________________________
	(S.N.P.)


Annex 3.10.
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CERTIFICATE OF ACCEPTANCE  
OF CERTIFICATES OF SECURITIES 
Moscow






                    
                        “__“ _______ 200__  


____________________________________________, represented by _______________________,  acting pursuant to ____________________, transferred to, and ________________________________________, represented by _____________, acting pursuant to __________________________, received the following certificates of  securities:

	Issuer
	

	Type of security
	

	Code of state registration
	


	Item
	Series
	From No to No
	Nominal
	Quantity


	
	
	
	
	


	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


Total:___________                  for total amount by nominal           ___________________________ 

            (pieces) 





                (amount by words)
_______________________________________________________________________

This Certificate is made in duplicate, having equal legal force, one copy for each of the Parties.
To transfer documents:





To received documents:

____________ / ____________  / 



__________ / ____________ /
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