E)xepgHeBHbIN 0630p MMPOBOro pbiHKA aKLuUMn

Ha 6upxkax CLUA B noHeaenbHUK Habnoganca onet. MHaeke S&P 500 npubasumn
0.02%, 2000 - 0.33%. B
aNeKTpoaHepreTnyeckoro (+1.11%), B ayTcaliaepax — akuum ropHo06bIBatoLEero

Russell notepan nvaepax  6bian akumu
(-0.6%) cektopa. KonnuecTBo pacTylumx/nagatrolimx akumin coctasmno 221/271.
MHpekc CBOE put/call B nHaekce S&P 500 nosbicunca go 1.56. PasHuua no
BOMATUNBLHOCTU mexay onumoHamm 90 n 110% octanacb Ha yposHe 10.94 n.
O6bembl TOProB NO akUMAM MHAEKCA, NO AaHHbIM Bloomberg, ctann cambimm
c 2008

an6J'IM)KEHMe TpOl‘;IHOI‘;I IKCNnpaun1n no onyumnoHam OKa3blBAET YCNOKanBaowee

HM3KMMM 33 BCIO WCTOPUIO EeXKeaHEBHbIX HabawaeHuin roaa.

BO3A€MCTBM€ Ha PbIHKU.

Ce3oH otyeTtHocTM B CLUA wn EBpone noaxogut K KoHuy. B Espone u3 281
133 133 -
pasouyapoBana. Poct Habatoganca anwb B 135 cayyasx.

KOMMaHWM I'Ipl46bll'lb npesbicnnia OXMAaHUA  aAHAJIUTUKOB,

Ha Toprax Asum BO BTOpPHMK HabnogaeTca pocT KOTUPOBOK — COOOLLEHWMA O
NoAMNUCaHMM BTOPOro cornaweHma no Mpeunn okasbiBatoT MO3UTUBHOE AaB/eHne
Ha HacTpoeHuAa mHBecTopoB. Hang Seng Ha 10:00 npubasun 1.09%, KOpenckuin
KOSPI - 1.1%. AnoHckuir Nikkei
N3MeHeHNM 06bembl MPOrpammsbl BbiKyna akTMBOB. ABCTpanuinckmnin S&P/ASX 200

npubasmn 0.29% - baHk AnoHuu octasun bHes

nosbicunca Ha 1.21%. MHaeKcbl WaHXaliCKol BUPXKKU B CPeIHEM HE N3MEHUTUCH.

CerogHa B EBpone nHtepec 6yayr npeacrasnatb uHgekcol ZEW B NfepmaHum u
EBpo30oHe.

B CLUA BbliigeT CTaTUCTMKA NO PO3HUYHbLIM MPOAAXKaAM, a TaKXe 3anachbl

KomnaHuii. Kpome TOro, CcOCTOMTCA YKOpPOYeHHoe 3aceaaHune OPPC -

3HAYUTEIbHbIX U3MEHEHUWN NOINTUKKU perynatopa He oXXuaaetca.

MpoaoMKUTCA Ce30H OTYETHOCTM — Oony6aAuKyloT ¢UHaAHCOBble oTyeTbl 1
Kopnopauua niaekca S&P 500 n 13 komnaHun niaekca DJ Stoxx 600.
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*Ha 10:00 mck, no gaHHbiM Bloomberg



MHuBecTtnumoHHaa komnanua UK «PYCC-UHBECT»

WWW.russ-invest.

com

ExxegHeBHbIV 0630p

MouuTtatb B 610rax u CMU

[a30Bas nvMxopajKa AaBUT Ha UeHbl Ha yroab B CLUA. US rush to gas depresses coal
prices

AHa/IMTUKM MOBbIWAKT NPOrHO3bl Mo npubbian Komnanui CLUA mn Esponbl. Earnings

forecasts take a bullish turn

Xeaxk-doHAam He yaanock 3apaboTatb Ha [peumnn. Few hedge funds gain in Greek bond

Saga

2 Omutpuii Kynewos dkuleshov@russ-invest.com

Eurostox

x 600

SX3P 410.41 +0.59%
SX4p 588.62 +0.07%
SX6P 264.82 -0.63%
SX7P 150.99 -1.24%
SX86P 114.01 +0.80%
SX8P 212.03 -0.06%
SXAP 344.7 +0.87%
SXDP 436.44 -0.03%
SXEP 357.51 -0.46%
SXFP 236.82 -0.26%
SXIP 153.32 -0.16%
SXKP 244.12 -0.40%
SXMP 168.43 -0.02%
SXNP 314.38 -0.20%
SXOP 257.57 -0.33%
SXPP 487.04 -1.25%
SXQp 473.83 +0.61%
SXRP 248.83 +0.50%
SXTP 122.93 -0.21%
SXXP 264.87 -0.21%

Haubonee akTMBHbie akuuK B EBpone]

ALPHABANKAE 1.35 -17.18%
PIRAEUS BANK | 0.411 -15.08%
NATL BANK GRE 23 -11.20%
BANCA MONTEL 0.381 -9.93%
DRAGON OIL 6.72 -9.68%!
BANCO COM PO 0.152 -6.75%!
RED ELECTRICA 355 -6.33%
CAMPARIGROU, 5.35 -6.22%
NOBEL BIOCAR-F  11.3 +7.11%
LONDON STOCK| 963.5 +7.29%
OUTOKUMPU O 1.496 +7.55%
RENTOKIL INITIA) 82 +8.68%
PARMALATSPA | 1.891 +11.10%
GAMESA 2547 +1161%
BANCO SABADEL 2314 +14.22%
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C TexHMYeCKOM TOYKM 3PEHUA OCHOBHbIE MHAEKCbl HAyYanAn OXWUOAemyto
KOppeKLMio. BO3MOXKHble Lenn Koppekuun no nHgekcy S&P500 — 1320, 1300.
Echn dopmayma c ceHTabpa 2011 roaa — 5-TM BOIHOBKA, TO KOPPEKLMA MOXKET
HOCUTb MJIOCKUI XapaKTep M M 3aKOHYUTCA B Npeaenax mecaua. B ganbHerwem
BO3MOXHO NPOAOAXKEHMe pacTyLero TpeHaa ¢ uenamm 1400, 1480.

Ecnm mbl Habnganu KoHel, KoppeKkTupytowero natrepHa ¢ 2009 roga, TO
KOHeYHble cpegHecpoYHble Lenn Haxogatca B panoHe 1100, 800 no nHAaekcy. B
3TOM C/ly4ae NoAdep KKU pacnonararTrca B paoHe 1260, 1200.
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KaneHzapb MaKpO3KOHOMMYECKOM CTaTUCTUKM™®

NoauHpekc
Date Time Event Survey Prior Revised
03/12/201215:30 | US | U.S.to Sell 3-Month Bils 5°
03/12/2012 15:30 us U.S. to Sell 6-Month Bills DISCRET 345.86 | +0.77%
CONS
03/12/2012 17:00 us U.S. to Sell 3-Year Notes STAPLES 34465 | +069%
03/12/2012 18:00 us Monthly Budget Statement FEB -- -- --
ENERGY 549.18 | -0.94%
03/13/2012 JN BOJ Target Rate HitH#HH -- 0.10% --
FINANCIALS 199.60 | +0.26%
03/13/2012 IN Japan Manpower Survey 2Q -- 11 --
03/13/2012 10:00 GE | Zew Survey (Current Situation) MAR .- 40.3 .- HEALTH CARE | 420.49 | +0.51%
03/13/2012 10:00 EC ZEW Survey (Econ. Sentiment) MAR -- -8.1 -- INDUSTRIALS | 318.05 | +0.40%
03/13/2012 10:00 GE ZEW Survey (Econ. Sentiment) MAR -- 5.4 -- INFO TECH 476.24 +1.25%
03/13/2012 11:30 us NFIB Small Business Optimism FEB -- 93.9 -- MATERIALS 230.14 -0.74%
03/13/2012 12:30 us Advance Retail Sales FEB -- 0.40% -- TELECOM
SERV 132.46 | +1.35%
03/13/2012 12:30 us Retail Sales Less Autos FEB -- 0.70% --
03/13/2012 12:30 US | Retail Sales Ex Auto & Gas FEB -- 0.60% -- UTILTES | 17952 | +1.42%
03/13/2012 12:30 us Retail Sales "Control Group" FEB -- 0.70% --
03/13/2012 14:00 us IBD/TIPP Economic Optimism MAR -- 49.4 -- HamBonee akmBHble akumm B CLUA*
03/13/2012 14:00 us JOLTs Job Openings JAN -- 3376 --
03/13/2012 14:00 us Business Inventories JAN -- 0.40% -- EQT CORP 505 -434%
03/13/2012 15:30 us U.S. to Sell 4-Week Bills NABORS NDS 1D | 19.51 3.75%
03/13/2012 17:00 us U.S. to Sell 10-Year Notes
CABQOT OIL & GAS 33.74 -3.74%
03/13/2012 18:15 us FOMC Rate Decision HiHHHE -- 0.25% --
MURPHY OIL CORP | 58.33 -3.60%
03/14/2012 04:30 IN Industrial Production (MoM) JAN F -- -- --
03/14/201204:30 | IN | Industrial Production YOY% JANF - - - RANGERESOURCES | 6205)  -348%
03/14/2012 04:30 JN | Capacity Utilization (MoM) JANF -- 3.10% -- ELECTRONIC ARTS | 16.84]  -3.22%
03/14/2012 08:15 EC ECB Calls for Bids in 7-Day Dollar PALL CORP 59.26 -3.17%
03/14/2012 10:00 EC ECB Announces Allotment in 7-Day FREEPORT-MCMOR/ 38.26 -3.11%
03/14/2012 10:00 EC Euro-Zone CPI - Core (YoY) FEB -- -- -- LENNAR CORP-A 25.54 +3.44%
03/14/2012 10:00 EC | Euro-Zone CPI (MoM) FEB -- -- -- EXELON CORP s0s1|  +3s1%
03/14/2012 10:00 EC Euro-Zone CPI (YoY) FEB -- -- -- avaLoneay comml 1358 I
03/14/2012 10:00 EC Euro-Zone Ind. Prod. wda (YoY) JAN -- -2.00% --
EQUIFAX INC 44.09 +3.67%
03/14/2012 10:00 EC Euro-Zone Ind. Prod. sa (MoM) JAN -- -1.10% --
CBRE GROUP INC-A| 19.18 +3.73%
03/14/2012 11:00 us MBA Mortgage Applications 9-Mar -- -- --
KLA-TENCOR CORP | 49.82 3.90%
03/14/2012 12:30 us Import Price Index (MoM) FEB -- 0.30% -- .
03/14/2012 12:30 US | Import Price Index (YoY) FEB -- 7.10% -- MOODYSCORP | 40.05] +3.94%
03/14/2012 12:30 us Current Account Balance 4Q -- -$110.3B --
03/14/2012 17:00 us U.S. to Sell 30-Year Bonds
03/15/2012 07:00 EC EU 25 New Car Registrations FEB -- -7.10% --
03/15/2012 09:00 EC ECB Publishes March Monthly
03/15/2012 10:00 EC Eurozone Employment (QoQ) 4Q -- -0.10% --
03/15/2012 10:00 EC Eurozone Employment (YoY) 4Q -- 0.20% 0.30%
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03/15/2012 10:00 EC Euro-Zone Labour Costs (YoY) 4Q -- 2.70% --
03/15/2012 12:30 us Empire Manufacturing MAR -- 19.53 --
03/15/2012 12:30 us Producer Price Index (MoM) FEB -- 0.10% --
03/15/2012 12:30 us PPI Ex Food & Energy (MoM) FEB -- 0.40% --
03/15/2012 12:30 us Producer Price Index (YoY) FEB -- 4.10% --
03/15/2012 12:30 us PPI Ex Food & Energy (YoY) FEB -- 3.00% --
03/15/2012 12:30 us Initial Jobless Claims HHHHH -- -- --
03/15/2012 12:30 us Continuing Claims 3-Mar -- -- --
03/15/2012 13:00 us Total Net TIC Flows JAN -- $87.1B --
03/15/2012 13:00 us Net Long-term TIC Flows JAN -- $17.9B --
03/15/2012 13:45 us Bloomberg Consumer Comfort HiHHHHE -- -- --
03/15/2012 14:00 us Philadelphia Fed. MAR -- 10.2 --
03/16/2012 05:00 JN Coincident Index Cl JAN F -- -- --
03/16/2012 05:00 JN Leading Index Cl JAN F -- -- --
03/16/2012 10:00 EC Euro-Zone Trade Balance sa JAN -- 7.5B --
03/16/2012 10:00 EC Euro-Zone Trade Balance JAN -- 9.7B --
03/16/2012 12:30 us Consumer Price Index (MoM) FEB -- 0.20% --
03/16/2012 12:30 us CPI Ex Food & Energy (MoM) FEB -- 0.20% --
03/16/2012 12:30 us Consumer Price Index (YoY) FEB -- 2.90% --
03/16/2012 12:30 us CPI Ex Food & Energy (YoY) FEB -- 2.30% --
03/16/2012 12:30 us Consumer Price Index NSA FEB -- 226.665 --
03/16/2012 12:30 us CPI Core Index SA FEB -- 227.684 --
03/16/2012 13:15 us Industrial Production FEB -- 0.00% --
03/16/2012 13:15 us Capacity Utilization FEB -- 78.50% 78.60%
03/16/2012 13:55 us U. of Michigan Confidence MAR P -- 75.3 --
07-12 MAR GE Wholesale Price Index (MoM) FEB -- 1.20% --
07-12 MAR GE Wholesale price Index (YoY) FEB -- 3.00% --
11-15 MAR CH New Yuan Loans FEB -- 738.1B --
11-15 MAR CH Money Supply - MO (YoY) FEB -- 3.00% --
13-15 MAR GE Germany Second Quarter
14-18 MAR CH Actual FDI (YoY) FEB -- -0.30% --

KaneHpapb otyetHocTH, EBpona*

5 Omutpuii Kynewos dkuleshov@russ-invest.com
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KoHceHcyc OnNuUOHHbIE

KomnaHusa Tukkep Aarta Bpems Mepuop 0XXnpaHuA
KonebaHua

GEA Group AG G1AGR 3/12/2012 6:30 Y 2011 1.788 0.95
Helvetia Holding AG HELN SW 3/12/2012 Y 2011 31.081 3.00
Davide Campari-Milano SpA CPRIM 3/12/2012 Y 2011 0.299 1.58
Banca Popolare di Milano Scarl PMIIM 3/12/2012 Y 2011 0.007 20.42
Aryzta AG ARYN SW 3/12/2012 S12012 1.47 2.61
BioMerieux BIM FP 3/13/2012  Aft-mkt Y 2011 4.159 2.12
Galenica AG GALN SW 3/13/2012 Y 2011 32.682 1.74
Assicurazioni Generali SpA GIM 3/13/2012 Y 2011 0.849 3.98
Partners Group Holding AG PGHN SW 3/13/2012 Y 2011 8.721 1.48
United Internet AG UTDI GR 3/13/2012 Y 2011 0.807 -
Bayerische Motoren Werke AG BMW GR 3/13/2012 Y 2011 7.673 3.45
Tod's SpA TOD IM 3/13/2012 Y 2011 4.276 -
Banca Popolare dell'Emilia Romagna Scrl BPE IM 3/13/2012 Y 2011 0.654 2.50
Close Brothers Group PLC CBG LN 3/13/2012 S12012 0.37 -
Inchcape PLC INCH LN 3/13/2012 Y 2011 0.348 -
Prudential PLC PRU LN 3/13/2012 Y 2011 0.646 1.94
G4S PLC GFS LN 3/13/2012 Y 2011 0.228 -
Antofagasta PLC ANTO LN 3/13/2012 Y 2011 1.293 3.05
Standard Life PLC SL/ LN 3/13/2012 Y 2011 0.154 -
Wacker Chemie AG WCH GR 3/14/2012 15:00 Y 2011 8.252 6.16
Hannover Rueckversicherung AG HNR1 GR 3/14/2012 Y 2011 4.533 1.92
Dufry AG DUFN SW 3/14/2012 Y 2011 4.232 1.89
E.ON AG EOAN GR 3/14/2012 Y 2011 1.244 2.00
Finmeccanica SpA FNCIM 3/14/2012 Y 2011 -1.559 18.08
Symrise AG SY1GR 3/14/2012 Y 2011 1.309 5.82
Hikma Pharmaceuticals PLC HIK LN 3/14/2012 Y 2011 0.464 -
Smiths Group PLC SMIN LN 3/14/2012 S$12012 0.375 -
Tullow QOil PLC TLW LN 3/14/2012 Y 2011 0.716 1.32

6 OmuTpnin Kynewos dkuleshov@russ-invest.com
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OnuuoHHan
KomnaHusa Tukep Aara Bpemsa amnautyaa
Kone6aHuii

Brown-Forman Corp BF/B US 3/7/2012 13:00 Q3 2012 1.003 -
Pall Corp PLL US 3/7/2012 22:00 Q2 2012 0.736 3.53
H&R Block Inc HRB US 3/7/2012  Aft-mkt Q32012 0.074 4.83
Vornado Realty Trust VNO US 3/8/2012 Q4 2011 1.245 1.86
Leucadia National Corp LUK US 3/9/2012 Q4 2011 5.53
Urban Outfitters Inc URBN US 3/12/2012 Q4 2012 0.301 5.08

3anaBneHne 06 orpaHMYEHNM OTBETCTBEHHOCTU HacToAlme 0630pbl NOArOTOB/IEHbI B

MHOOPMALMOHHbIX Lenax. OHU HU B KOEM C/ly4ae He ABAAIOTCA U He A0JIXKHbI

paccMmaTpmBaTbCA KaK NpegnoXKeHne KynuTb Man NpoaaTth COOTBETCTBYHOLLME LLEHHbIE

6ymaru. MHbopmauma, cogepkallanca B AaHHbIX 0630pax, NOsy4yeHa U3 BbI3blBAOLLMX

[0Bepus OTKPbITbIX UCTOYHMKOB. HecmMoTpA Ha To, YTo Npu NogroToBke 0630poB 6bin

NpeAnpuUHATbI HE0bX0AMMble Mepbl A5 NOJlyYEeHUA AOCTOBEPHOM MHbOopMaLmun, UK

PYCC-UHBECT He ncknto4aeT BO3MOXKHOCTb BK/OYEeHUs B 0630p ownboUYHOM

nHbopMaLmn, NPeaocTaBNeHHON COOTBETCTBYOLMMMN MCTOYHMKAMU, U HE HECET 3a 3TO

oTtBeTcTBeHHOCTU. UK PYCC-UHBECT, ero paboTHUKU U KANEHTbI MOTYT BbITb

3aMHTEpPeCcoBaHbl B MOKYMKe UK NpoAaxKe LeHHbIX Bymar, ynoMaHyTbix B 0630pax.

WWW.russ-invest.com

Mocksa CaHKT-lMeTepbypr Camapa

Ten: +7(495) 363-93-80 Ten: +7(812) 337-55-37 TenedoH: +7 (846) 262-75-52
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