E)xepgHeBHbIN 0630p MMPOBOro pbiHKA aKLuUMn

Ha 6upxax CLUIA Habnopanocb pasHoHanpaBleHHOEe ABUMKEHME KOTUPOBOK.
NHpeke S&P npubasun 0.22%, nHaekc Russell — notepan 0.26%. B angepax 6bian
aKUMKM aNneKTpoaHepreTudeckoro (+1.07%) n HedTerasosoro (+1.55%) cektopa.

ONTMMM3M Ha pblHKAX B Havane ceccum Obln BbI3BAaH MTOramu CammuTa
EBporpynnbl — Yy4YaCTHMKM [0OrOBOPUIUCL O PACLUMPEHUM BO3MOMKHOCTEMN
EBponeickoro ¢oHaa crabunbHoctn (EFSF) opueHTupoBodHo go 600 mnpa.
eBpo. HoBble BbINyckM NpobieMHbIx cTpaH MoryT 6biTb Ha 30% rapaHTUPOBAHbI
akTMBamu ¢oHAa.

Kpome TOro, ¢oHA CMOMKeT co34aBaTb COBMECTHO C

nHBecTopamm GOHAbI AN BblKyna CyBepeHHbIXx 06auraumMi 3TUX CTpaH.
[loroBOpPEHHOCTN CNOXKHO HA3BaTb MPOPbLIBHbIMM — A0 CUX NOP OTCYTCTBYET
NMOHMMaHWE TOro, Kakum obpasom OyayT p[encTBoBaTb eBpOMeicKue
oduuManbHble BNACTU B C/y4ae pPa3BUTUA HaWUXyALIEro CUeHapua pa3BUTUA
cobbITMi no Utanuun. bamke K 3akpbiTnio Topros B CLUA peinTUHroBoe areHTCcTBo
S&P coobLWwmn0o 0 CHUKEHUM KPeAUTHOTO peiTuHra 15 KpynHenwmnx 6aHkos CLUA
B CBA3SW C M3MEHEHWEM METOAO0/NOMMU PeUTUHroBoro y4yeta. Mo coobueHuto
areHTCTBa, HOBaA MmeTogosiorMa 6yaeT B 6onbluelt CTEeNeHW y4yuTbiBaTb PUCK
H6aHKOBCKOM cucTembl. [OHUKEHNE PEUTUHTA MOXKET NOBAEYb AONOJHUTE/IbHbIE
3atpatbl ana 6aHKoB, MOMaBWMKX B CMWCOK, CBA3@HHble C FapaHTUMHbIMMK

nnaTexXXamum n UHbiIMU U3aepPHKKaMu.

CTaTAaHHble HOCUAWN B LeSIOM ONTUMMUCTUYHBIA XapakTep. MHAEKC yBEPEHHOCTH
notpebutenenn ot CBOT Bbipoc Ao 56.0 n. npotms nporHosa 44 n. u 39.8 n.
mMmecsaLem paHee. Bcnneck neccumusma notpebutene CMEHUACA HA ONTUMWU3M

3a A0CTATOYHO KOPOTKOE BpemA.
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OCHOBHbIE UHAVKATOPbI PHIHKA
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*Ha 10:00 mck,no gaHHbIMBloomberg
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MHAaeKc ueH Ha HeaBmKMMocTb oT FHFA B ceHTAGpe HeoXWAaHHO BbIPOC Ha
0.9% npoTtme nporHosa -0.1%.
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Mo34HO HOYbID MO MOCKOBCKOMY BpeMeHMu BbiCTynanun npeactasutenu OPC u
ELLE — TOH 3a8BNE€HMI HOCUA MATKUIA XapaKTep, HE NCKAoYAoLWUIA AalbHENLero

CHUXeHunA MOHeTapHOVI NOJTUTUKN.

Ha Toprax B Asuu B cpeay npeobnagaet neccummsam. LLlaHxackne nHaeKcobl no
nToram pAHA pyxHyaum Ha 3-7% - npepcrtasutenn Ub caenan pAag KecTtkmx
3aAB/IEHUA OTHOCUTENIbHO HEeobXOAMMOCTM «CAYBAHWA My3blpA» Ha pPblHKE
HeaBMXUMOCTU. TOHKOHICKMN Hang Seng noHu3unca Ha 1.82%. AnoHckmin Nikkei
Ha 9:50 mck noTepsn 0.56%. Kopelicknii Kospi notepsan 0.41%. ABCTpaanncKui
S&P/ASX 200 npubasun 0.43%.

CerogHa B EBpone uHTepec 6yayT npeacTtaBnaTb pes3ynbTaTbl ayKUMOHa No
obnvraumam B McnaHMM M CTAaTUCTUKA NO PbIHKY TPyAA U UHAEKCY
noTpebuUTeNbCKUX LeH.

B CLUA BbIliayT AQHHbIE NO AUHaMUKe 3aHATOCTU OT ADP, MHAEKCY aKTUBHOCTU
®PBb YuKkaro 3a HOAGpb, Haxo4AWMMCA B CTaauM OoPOpPMAEHUA CAeNKam C
HeABUXXUMOCTbIO B OKTABpe. BaniKe K 3aKpbiTUIO TOpros 6yaet onyb6ankosBaHa
bexeBasa KHura ®PC.

2 OmunTpuii Kynewos dkuleshov@russ-invest.com
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Kpome Toro, 6yayr ony6ankoBaHbl gaHHble NO PbIHKY HepTenpoAyKToB 3a
Hegento oT MuHucrepcrea dHepretuku CLLA.

Eurostoxx
600
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SXap 357.56 -1.25%
SX4P 479.59 -4.59%
SX6P 260.04 3.10%
SX7P 125.3 6.37%
SX86P 99.59 -6.52%
KaneHgapb mak DO3KOHOMMYECKOM CTAaTUCTUKMN* SX8P 192.68 -3.95%
Date Time Event Survey Prior Revised SXAP 257.55 -8.00%
11/28/2011 EC EU's Van Rompuy, Barroso Meet SXDP 395.39 0.48%
11/28/2011 GE | Consumer Price Index (MoM) NOV P -- 0.00% -- SKEP 31781 211
SXFP 205.67 -4.82%
11/28/2011 GE Consumer Price Index (YoY) NOV P -- 2.50% --
SXIP 126.63 -5.65%
11/28/2011 07:00 GE GfK Consumer Confidence Survey DEC -- 5.3 -- SXKP 247 39 2.97%
11/28/2011 09:00 EC Euro-Zone M3 s.a. 3 mth ave. oCcT -- 2.60% -- SXMP 152.52 -3.53%
11/28/2011 09:00 EC Euro-Zone M3 s.a. (YoY) ocT -- 3.10% -- SXNP 26047 4.64%
SXopP 211.49 -5.83%
11/28/2011 10:00 EC EC OECD November Economic
N SXPP 431.19 6.48%
11/28/2011 14:30 EC ECB Calls for Bids in 7-Day Main sxap 102.08 3 10%
11/28/2011 15:00 us New Home Sales oCcT 310K 313K -- SXRP 242.25 2.34%
11/28/2011 15:00 us New Home Sales MoM oCT -1.00% 5.70% -- SXTP 106.3 3.15%
11/28/2011 15:30 US | Dallas Fed Manf. Activity NOV -- 23 -- s 2217 SRl
11/28/2011 16:00 US | U.S.Fed to Purchase USD4.25-5.00 — —
11/29/2011 05:00 us Fed's Yellen Gives Opening
11/29/2011 10:00 EC Business Climate Indicator NOV -- -0.18 --
11/29/2011 10:00 EC | Euro-Zone Consumer Confidence NOV F -- -- -- COLRUYT SA 2722 | -4.00%
11/29/2011 10:00 EC Euro-Zone Economic Confidence NOV -- 94.8 -- COCA-COLA SA 11.1 -3.90%
FINMECCANICA
11/29/2011 10:00 EC Euro-Zone Indust. Confidence NOV -- -6.6 -- SPA 2.992 2.67%
11/29/2011 10:00 EC Euro-zone Services Confidence NOV -- 0.2 -- RANDGOLD RES
LTD 6600 -2.58%
11/29/2011 10:15 EC ECB Announces Allotment in 7-Day PUBLIC POWER
11/29/2011 14:00 US | S&P/CS 20 City MoM% SA SEP 0.00% | -0.05% -- COR 416 | -2.12%
11/29/2011 14:00 us S&P/CS Composite-20 YoY SEP -3.00% -3.80% -- ALPHA BANK A.E. 0.715 -2.05%
11/29/2011 14:00 us S&P/CaseShiIIer Home Price Ind SEP -- 142.84 -- DRAGON OIL 5.54 -1.48%
. _ H 0, - - 0, -
11/29/2011 14:00 us S&P/Case-Shiller US HP1 YOY% 3Q 5.88% GALP ENERGIA-B 11.42 1.42%
11/29/2011 14:00 us S&P/Case-Shiller US HPI 3Q -- 130.12 --
RAIFFEISEN BANK 16.47 | +11.36%
11/29/2011 14:30 EC ECB Calls for Bids in 3-Month
11/29/201115:00 | US | Consumer Confidence NOV | 439 39.8 . BANK IRELAND 0087 | +11.58%
HOME RETAIL
11/29/2011 15:00 us House Price Index MoM SEP -- -0.10% -- GROU 84.95 | +11.56%
11/29/2011 15:00 us House Price Purchase Index QoQ 3Q -- -0.60% -- GECINA SA 60.23 | +11.66%
11/29/2011 16:00 US | U.S. Fed to Purchase USD2.25-2.75 ING GROEP NV-
CVA 5.411 | +13.44%
11/29/2011 23:50 JN Industrial Production (MoM) OCT P -- -3.30% --
- - AXA 10.11 | +14.18%
11/29/2011 23:50 JN Industrial Production YOY% OCT P -- -3.30% --
11/30/2011 00:00 US | Fed's Kocherlakota Speaks to NATIXIS 1.949 | +14.38%
11/30/2011 00:01 UK GfK Consumer Confidence Survey NOV -- -32 --
11/30/2011 00:30 EC ECB's Stark Speaking in Dallas

P——
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11/30/2011 01:00 us Fed's Kocherlakota Speaks on
11/30/201105:00 | US | Fed's Beige Book o
11/30/2011 10:00 EC Euro-Zone CPI Estimate (YoY) NOV -- 3.00% --
11/30/2011 10:00 EC Euro-Zone Unemployment Rate oCT -- 10.20% --
11/30/2011 10:15 EC ECB Announces Allotment in 3-
11/30/2011 12:30 us Challenger Job Cuts YoY NOV -- 12.60% --
11/30/2011 13:15 us ADP Employment Change NOV 125K 110K --
11/30/2011 13:30 us Nonfarm Productivity 3QF 3.10% 3.10% --
11/30/2011 13:30 us Unit Labor Costs 3QF -2.40% -2.40% --
11/30/2011 14:45 us Chicago Purchasing Manager NOV 58.4 58.4 --
11/30/2011 15:00 us Pending Home Sales MoM oCT 0.00% -4.60% --
11/30/2011 15:00 us Pending Home Sales YoY oCT -- 7.90% --
11/30/2011 15:00 us NAPM-Milwaukee NOV -- 55.5 --
11/30/2011 15:30 us DOE U.S. Crude Oil Inventories 25-Nov -- -- --
11/30/2011 15:30 us DOE Cushing OK Crude Inventory 25-Nov -- -- --
11/30/2011 15:30 us DOE U.S. Distillate Inventory 25-Nov -- -- --
11/30/2011 15:30 us DOE U.S. Gasoline Inventories 25-Nov -- -- --
11/30/2011 15:30 us DOE U.S. Refinery Utilization 25-Nov -- -- --
11/30/2011 15:30 us DOE Crude Oil Implied Demand 25-Nov -- -- --
11/30/2011 15:30 us DOE Distillate Implied Demand 25-Nov -- -- --
11/30/2011 15:30 us DOE Gasoline Implied Demand 25-Nov -- -- --
11/30/2011 16:00 us U.S. Fed to Sell USD8.00-8.75 BIn
11/30/2011 19:00 us Fed Releases Beige Book Economic

12/01/2011 us ICSC Chain Store Sales YoY NOV -- 3.70% --
12/01/2011 01:00 CH PMI Manufacturing NOV -- 50.4 --
12/01/2011 02:30 CH HSBC Manufacturing PMI NOV -- 51 --
12/01/2011 08:00 EC ECB's Draghi Speaking in Brussels
12/01/2011 08:55 GE PMI Manufacturing NOV F -- -- --
12/01/2011 09:00 EC PMI Manufacturing NOV F -- -- --
12/01/2011 09:30 UK PMI Manufacturing NOV -- 47.4 --
12/01/2011 13:30 us Initial Jobless Claims 25-Nov -- -- --
12/01/2011 13:30 us Continuing Claims 18-Nov -- -- --
12/01/2011 14:00 us U.S. Treasury Holds Economic
12/01/2011 14:45 us Bloomberg Consumer Comfort 27-Nov -- -- --
12/01/2011 15:00 us Construction Spending MoM oCT 0.30% 0.20% --
12/01/2011 15:00 us ISM Manufacturing NOV 52 50.8 --
12/01/2011 15:00 us ISM Prices Paid NOV 45 41 --
12/01/2011 15:30 us EIA Natural Gas Storage Change 25-Nov -- -- --
12/01/2011 22:00 us Total Vehicle Sales NOV 13.50M 13.20M --
12/01/2011 22:00 us Domestic Vehicle Sales NOV 10.37M 10.29M --
12/02/2011 10:00 EC Euro-Zone PPI (MoM) oCT -- 0.30% --
12/02/2011 10:00 EC Euro-Zone PPI (YoY) oCT -- 5.80% --
12/02/2011 13:30 us Change in Nonfarm Payrolls NOV 116K 80K --
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12/02/2011 13:30 us Change in Private Payrolls NOV 135K 104K --
12/02/2011 13:30 us Change in Manufact. Payrolls NOV 5K 5K --
12/02/2011 13:30 us Unemployment Rate NOV 9.00% 9.00% --
12/02/2011 13:30 us Underemployment Rate (U6) NOV -- -- --
12/03/2011 01:00 CH China Non-manufacturing PMI NOV -- 57.7 --
12/05/2011 02:30 CH China HSBC Services PMI NOV -- 54.1 --
12/05/2011 08:55 GE PMI Services NOV F -- -- --
12/05/2011 09:00 EC PMI Composite NOV F -- -- --
12/05/2011 09:00 EC PMI Services NOV F -- -- --
12/05/2011 09:30 EC Sentix Investor Confidence DEC -- -21.2 --
12/05/2011 10:00 EC Euro-Zone Retail Sales (MoM) oCT -- -0.70% -0.70%
12/05/2011 10:00 EC Euro-Zone Retail Sales (YoY) oCcT -- -1.50% -1.30%
12/05/2011 14:30 EC ECB Calls for Bids in 7-Day Main

12/05/201115:00 | US | ISM Non-Manf. Composite NOV -- 52.9 --
12/05/2011 15:00 us Factory Orders oCT -- 0.30% --
12/06/2011 10:00 EC Euro-Zone GDP s.a. (QoQ) 3QP -- 0.20% --
12/06/2011 10:00 EC Euro-Zone GDP s.a. (YoY) 3QP -- 1.40% --
12/06/2011 10:00 EC Euro-Zone Household Cons (QoQ) 3QP -- -0.20% --
12/06/2011 10:00 EC Euro-Zone Gross Fix Cap (QoQ) 3QP -- 0.20% 0.10%
12/06/2011 10:00 EC Euro-Zone Govt Expend (QoQ) 3QP -- -0.20% -0.10%
12/06/2011 10:15 EC ECB Announces Allotment in 7-Day

12/06/2011 11:00 GE Factory Orders YoY (nsa) oCcT -- 2.40% --
12/06/2011 11:00 GE Factory Orders MoM (sa) oCcT -- -4.30% --
12/07/2011 05:00 IN Leading Index CI OCT P -- 91.5 --
12/07/2011 05:00 IN Coincident Index Cl OCTP -- 89 --
12/07/2011 09:30 UK Industrial Production (MoM) oCcT -- 0.00% --
12/07/2011 09:30 UK Industrial Production (YoY) oCcT -- -0.70% --
12/07/2011 09:30 UK Manufacturing Production (MoM) oCcT -- 0.20% --
12/07/2011 09:30 UK Manufacturing Production (YoY) oCT -- 2.00% --
12/07/2011 10:00 EC ECB Announces Allotment in 3-

12/07/2011 11:00 GE Industrial Prod. YoY (nsa wda) oCcT -- 5.40% --
12/07/2011 11:00 GE Industrial Production MoM (sa) OCT -- -2.70% --
12/07/2011 15:00 UK NIESR GDP Estimate NOV -- 0.50% --
12/07/2011 15:30 us DOE U.S. Crude Oil Inventories 2-Dec -- -- --
12/07/2011 15:30 us DOE Cushing OK Crude Inventory 2-Dec -- -- --
12/07/2011 15:30 us DOE U.S. Distillate Inventory 2-Dec -- -- --
12/07/2011 15:30 us DOE U.S. Gasoline Inventories 2-Dec -- -- --
12/07/2011 15:30 us DOE U.S. Refinery Utilization 2-Dec -- -- --
12/07/2011 15:30 us DOE Crude Oil Implied Demand 2-Dec -- -- --
12/07/2011 15:30 us DOE Distillate Implied Demand 2-Dec -- -- --
12/07/2011 15:30 us DOE Gasoline Implied Demand 2-Dec -- -- --
12/07/2011 20:00 us Consumer Credit oCT -- $7.386B --
12/08/2011 12:00 UK BOE Asset Purchase Target DEC -- 275B --
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12/08/2011 12:00 UK BOE ANNOUNCES RATES 8-Dec 0.50% 0.50% --
12/08/2011 12:45 EC ECB Announces Interest Rates 8-Dec -- 1.25% --
12/08/2011 13:30 EC ECB Monthly News Conference
12/08/2011 13:30 us Initial Jobless Claims 2-Dec -- -- --
12/08/2011 13:30 us Continuing Claims 25-Nov -- -- --
12/08/2011 14:45 us Bloomberg Consumer Comfort 4-Dec -- -- --
12/08/2011 15:00 us Wholesale Inventories OCT -- -0.10% --
12/08/2011 15:30 EC ECB's Constancio Speaks at
12/08/2011 23:50 IN NoMinaI GDP (QOQ)V 3QF -- 1.40% --
12/08/2011 23:50 IN GDP Annualized 3QF -- 6.00% --
12/09/2011 CH Industrial Production YTD YoY NOV -- 14.10% --
12/09/2011 CH Industrial Production (YoY) NOV -- 13.20% --
12/09/2011 CH Fixed Assets Inv Excl. Rural YTD YoY NOV -- 24.90% --
12/09/2011 CH Retail Sales YTD YoY NOV -- 17.00% --
12/09/2011 CH Retail Sales (YoY) NOV -- 17.20% --
12/09/2011 02:00 CH Consumer Price Index (YoY) NOV -- 5.50% --
12/09/2011 02:00 CH Producer Price Index (YoY) NOV -- 5.00% --
12/09/2011 07:00 GE Consumer Price Index (MoM) NOV F -- -- --
12/09/2011 07:00 GE Consumer Price Index (YoY) NOV F -- -- --
12/09/2011 07:00 GE CPI - EU Harmonised (MoM) NOV F -- -- --
12/09/2011 07:00 GE CPI - EU Harmonised (YoY) NOV F -- -- --
12/09/2011 07:00 GE Labor Costs Workday Adj (YoY) 3Q -- 4.40% --
12/09/2011 07:00 GE Labor Costs Seas. Adj. (QoQ) 3Q -- 1.40% --
12/09/2011 07:00 GE Trade Balance oCT -- 17.4B --
12/09/2011 13:30 us Trade Balance OCT -- -$43.1B --
12/09/2011 14:55 us U. of Michigan Confidence DECP -- -- --
12/10/2011 CH Trade Balance (USD) NOV -- $17.03B --
12/10/2011 CH Exports YoY% NOV -- 15.90% --
12/10/2011 CH Imports YoY% NOV -- 28.70% --
09-10 DEC EC ECB Publishes Dec. Monthly Report
09-16 DEC GE Wholesale Price Index (MoM) NOV -- -1.00% --
09-16 DEC GE Wholesale price Index (YoY) NOV -- 5.00% --
10-14 DEC GE Germany First Quarter Manpower
11/25/2011 12/05 GE Import Price Index (MoM) oCT -0.20% 0.60% --
11/25/2011 12/05 GE Import Price Index (YoY) oCT 6.90% 6.90% --
11/28/2011 12/02 GE Retail Sales (MoM) oCT -- 0.40% 0.30%
11/28/2011 12/02 GE Retail Sales (YoY) oCT -- 0.30% --
25-28 NOV CH Leading Index oCT -- 100.43 --
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3aaBneHne 06 orpaHNYEeHMM OTBETCTBEHHOCTU: HacToswme 0630pbl NOATOTOBNEHDI B
MHDOPMALMOHHBIX Lensax. OHW HU B KOEM C/ly4ae He ABNAIOTCA U He [OJ/IKHbI
paccmaTpuBaTbCA KaK NpeaoxeHne KynuTb Wav Npoaatb COOTBETCTBYIOLME LLEHHbIE
6ymarun. MHpopmaLuma, coaepKallanca B AaHHbIX 0630pax, NosyYeHa U3 Bbi3blBAOLWMX
[0Bepus OTKPbITbIX MICTOYHMKOB. HecmMoTpA Ha To, YTo Npu Nogrotoske 0630poB H6biIn
npeanpuHATbI HEObX04MMbIE MEPbI A7 NOYyYeHUA A0CTOBEPHOM HPopmaLmm, UK
PYCC-UHBECT He ncknto4aeT BO3MOXKHOCTb BK/IOYEHUS B 0630p oWnBOoUYHOM
MHbOPMaLMK, NPeaOoCTaBAEHHOW COOTBETCTBYIOWMMM UCTOYHUKAMMU, N HE HeCeT 3a 3TO
oTtBeTcTBeHHOCTU. UK PYCC-UHBECT, ero paboTHUKM U KAUEHTbI MOTYT BbITb
3aMHTEPEeCOBaHbl B MOKYMKe UKW NpoAaKe LLeHHbIX bymar, ynoMaHyTbix B 0630pax.

WWW.russ-invest.com
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