E)xepgHeBHbIN 0630p MMPOBOro pbiHKA aKLuUMn

Ha pbiHKax akumin CLLA no utoram ceccum Haba04anocb CHUNKEHUE KOTUPOBOK.
XyrKe pblHKA 6blnM akuMmM HedTerasoBoro U 3/1eKTPO3IHEPreTUYEeCKOro CEKTOPOB.
NHpekc S&P 500 noHusnncs Ha 0.41%, MHAEKC aKuMA Masion KanuTaamsauuu
Russell 2000 — Ha 0.8%. WNHaekc BonatuabHocTM VIX noHusmaca Ha 2.86% ao
31.97 n. Poct BBIN CLUA B 3 KBapTane 6bl1 NepecMoTpeH B CTOPOHY MOHUMKEHUSA
00 2.0% c 2.5%. OCHOBHOW HeraTuMBHbIA BKNa4 B AMHAMMKY MHAMKATOpa BHeC
(-1.55%),
He3HauyuTenbHo. J/InyHoe noTpebaeHme BbIPoCcao Ha 2.3%.
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HecTkue 3aaBneHns npembep-mmHUcTpa FrepmaHnm MepKenb oKkasanu gaBneHune
Ha HACTPOEeHMA WHBECTOPOB Mo BceMy mupy. CteHorpammbl PPC BbisBUAM
cpean

mep

NPOAO/IKAKOLLYIOCA  AUCKYCCUIO yneHoB KomwuteTa ynpaBAsAOLNX

OTHOCUTE/IbHO ,EI,aﬂbHEVILUMX KO/ZIN4EeCTBEHHOTIO cmAryeHumA.

pYCC-UHBECT

MHBECTHUMOHHAR

KOMNAaHMUA

23 HoAbpsa 2011 r.

OCHOBHbIE UHAVKATOPbI PHIHKA
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Bosgepkaswuiica rnasa PPBb Yumkaro IBaHC HacTaMBan Ha JAafbHenwem
pacWwmMpeHnn nNporpammbl BbiKyna obavraumn, HO AaHHAA PUTOPUKA He Hawna
nogaep*Kkn. OcHoBHaa npobnema, Nno mHeHuto yneHoB OPC, 3akntoyvaeTca B
TOM, YTO MATKME MOHEeTapHble YCN0BUA NMOKa He CnocobCTBYOT POCTY CNpoca Ha
KpeauT. banxe K KoHuy ToproB MB® obHapoaoBan HoBble mepbl No 6opbbe ¢
Kpu3mcom — BypeT 3anyweHa 3KCTPEHHAA KPaTKOCPOYHAA KpeguTHAA NNHUA,
KOTopasa NO3BOANUT MNpPoBAEMHbIM CTpaHaMm MpuBAeKaTb ¢$UHAHCMpPOBaAHWE B
HECKOJIbKO pa3 Bbille NX TEKYLLLEN KBOTbI B GOHAE.

Ha asmaTckmx Oupxkax B cpedy npeobnafano CHUMXKEHWE KOTUPOBOK —
HeraTMBHaA CTAaTUCTUKA M3 KMTaA yKa3biBaeT Ha BO3MOXKHOE HAYaso «KeCTKOM
nocagku» B 3KOHOMWKe «nogHebecHol». WHAEKC npoun3BOACTBEHHOM
aktmsHoctTn HSBC PMI cHu3unca B Hoabpe o 48 n. ¢ 51 n. ABCTpannincKmin
S&P/ASX 200 noHwusmnca Ha 1.98%., roHKoOHrckmin Hang Seng — Ha 2.01%.
AnoHckum Nikkei Ha 9:50 mck notepan 0.4%. LLaHxalcKmMe MHAEKCbl MOHU3UIUCH

B npeaenax 0.5%. Kopeicknit Kospi notepsan 2.08%

CerogpHa B EBpone wuHTepec 6yayT npepcTaBasTb AaHHbIe NO AWHaMUKe
nHaekcos PMI B FepmaHum v EBpoO30He M NpombILIIEHHbIM 3aKa3aMm.

B CLUA BbliiayT AaHHbIE NO 3aKa3am Ha TOBapbl AJIMTENIbHOrO NONAb30BaHUA U
MHAEKCY /IMYHDbIX A0XO040B B OKTAGPE, a TaKKe eXeHepeNbHas CTaTUCTUKA MO
3afABKam Ha nocobue no 6e3paboruue. Kpome Toro, 6yaer onybamkosaH
MHOEKC YBepeHHOCTU noTtpebutene YHusepcuteta MwuuuraH 3a HoA6pb U
eXXeHeaenbHasa CTaTUCTMKA OT MuHuUctepcTBa 3HepreTukn CLUA no 3anacam

HedTU U HePTENPOAYKTOB.

MuHPUH pasmecTUT 7-1eTHUX KasHaYeUCKUX obauraumii Ha $29 mnpa,

Kpome TOro, NnpoAonKurca Ce30H OTYETHOCTM — BbINYCTAT OoT4eT 1 KomnaHuA
nHaekca S&P 500 n 4 komnaHuu nHAaekca Bloomberg Europe 500.

2 OmuTpnin Kynewos dkuleshov@russ-invest.com
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KaneHzapb MaKpO3KOHOMMYECKOMW CTaTUCTUKM*

Date Time Event Survey Prior Revised
11/21/2011 04:30 JN All Industry Activity Index (MoM) SEP -1.00% -0.50% -0.30%
11/21/2011 09:00 EC Euro-Zone Current Account nsa SEP -- -6.3B --
11/21/2011 09:00 EC ECB Euro-Zone Current Account SA SEP -- -5.08 --
11/21/2011 13:30 us Chicago Fed Nat Activity Index oCcT 0.19 -0.22 --
11/21/2011 14:30 EC ECB Calls for Bids in 7-Day Main
11/21/2011 15:00 us Existing Home Sales OCT 4.80M 491M --
11/21/2011 15:00 us Existing Home Sales MoM oCcT -2.20% -3.00% --
11/21/2011 16:00 us U.S. Fed to Sell USD8.00-8.75 Bin
11/21/2011 18:00 us U.S. to Sell USD35 BIn 2-Year Notes
11/21/2011 18:00 us The Washington Nationals and
11/21/2011 18:00 us HHS Secretary Kathleen Sebelius
11/21/2011 19:00 us U.S. Fed to Sell USD8.00-8.75 BIn
11/21/2011 19:30 us Fed's Lockhart to Speak on
11/22/2011 10:15 EC ECB Announc;s Allotment in 7-Day
11/22/2011 10:30 EC ECB's Weidmann Speaking in Berlin
11/22/2011 13:30 us GDP QoQ (Annualized) 3QS 2.50% 2.50% --
11/22/2011 13:30 us Personal Consumption 3QS 2.40% 2.40% --
11/22/2011 13:30 us GDP Price Index 3QS 2.50% 2.50% --
11/22/2011 13:30 us Core PCE QoQ 3QS 2.10% 2.10% --
11/22/2011 14:00 us The Federal Open Market
11/22/2011 15:00 EC Euro-Zone Consumer Confidence NOV A -21 -19.9 --
11/22/2011 15:00 us Richmond Fed Manufact. Index NOV -1 -6 --
11/22/2011 16:00 EC ECB's Coene Speaks at Financial
11/22/2011 16:00 us U.S. Fed to Purchase USD4.25-5.00
11/22/2011 17:00 us The Federal Open Market
11/22/2011 17:30 us The New America Foundation
11/22/2011 18:00 us Fed's Kocherlakota Speaks in
11/22/2011 18:00 us U.S. to Sell USD35 BIn 5-Year Notes
11/22/2011 19:00 us Minutes of FOMC Meeting
11/22/2011 19:00 us U.S. Fed to Purchase USD2.25-2.75
11/22/2011 19:00 us Fed Releases Minutes from Nov. 1-

11/23/2011 02:30 CH HSBC Flash China Manufacturing NOV -- 51.1 --
11/23/2011 08:30 GE PMI Manufacturing NOV A 48.5 49.1 --
11/23/2011 08:30 GE PMI Services NOV A 50 50.6 --
11/23/2011 09:00 EC PMI Composite NOV A 46.1 46.5 --
11/23/2011 09:00 EC PMI Manufacturing NOV A 46.5 47.1 --
11/23/2011 09:00 EC PMI Services NOV A 46 46.4 --
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11/23/2011 10:00 EC ECB's Constancio Speaking in

11/23/2011 10:00 EC Induétrial New Orders NSA (YoY) SEP 6.10% 6.20% --
11/23/2011 10:00 EC Industrial New Orders SA (MoM) SEP -2.70% 1.90% 1.40%
11/23/2011 12:00 us MBA Mortgage Applications 18-Nov -- -10.00% --
11/23/2011 13:30 us Durable Goods Orders oCT -1.20% -0.80% -0.60%
11/23/2011 13:30 us Durables Ex Transportation oCT 0.00% 1.70% 1.80%
11/23/2011 13:30 us Cap Goods Orders Nondef Ex Air oCT -1.00% 2.40% --
11/23/2011 13:30 us Cap Goods Ship Nondef Ex Air OCT -- -0.90% --
11/23/2011 13:30 us Personal Income oCT 0.30% 0.10% --
11/23/2011 13:30 us Personal Spending oCcT 0.30% 0.60% --
11/23/2011 13:30 us Initial Jobless Claims 19-Nov 390K 388K --
11/23/2011 13:30 us Continuing Claims 12-Nov 3610K 3608K --
11/23/2011 14:55 us U. of Michigan Confidence NOV F 64.5 64.2 --
11/23/2011 15:30 us DOE U.S. Crude QOil Inventories 18-Nov -- -1056K --
11/23/2011 15:30 us DOE Cushing OK Crude Inventory 18-Nov -- 890K --
11/23/2011 15:30 us DOE U.S. Distillate Inventory 18-Nov -- -2136K --
11/23/2011 15:30 us DOE U.S. Gasoline Inventories 18-Nov -- 992K --
11/23/2011 15:30 us DOE U.S. Refinery Utilization 18-Nov -- 2.20% --
11/23/2011 15:30 us DOE Crude Oil Implied Demand 18-Nov -- 14610 --
11/23/2011 15:30 us DOE Distillate Implied Demand 18-Nov -- 5137.1 --
11/23/2011 15:30 us DOE Gasoline Implied Demand 18-Nov -- 9154.1 --
11/23/2011 16:00 us The International Energy Agency

11/23/2011 16:00 us Kansas City Fed Manf. Activity NOV 9 8 --
11/23/2011 18:00 us U.S. to Sell USD29 BIn 7-Year Notes

11/23/2011 18:00 us The Small Business Administration

11/24/2011 07:00 GE GDP nsa (YoY) 3QF 2.50% -- --
11/24/2011 07:00 GE Domestic Demand 3Q 0.50% 0.40% --
11/24/2011 07:00 GE Exports 3Q 1.60% 2.30% --
11/24/2011 07:00 GE Capital Investment 3Q 1.20% 0.30% --
11/24/2011 07:00 GE Government Spending 3Q 0.20% 0.20% --
11/24/2011 07:00 GE Construction Investment 3Q -0.10% -0.90% --
11/24/2011 07:00 GE Imports 3Q 1.50% 3.20% --
11/24/2011 07:00 GE Private Consumption 3Q 0.50% -0.70% --
11/24/2011 07:00 GE GDP s.a. (Q0Q) 3QF 0.50% 0.50% --
11/24/2011 07:00 GE GDP wda (YoY) 3QF 2.60% -- --
11/24/2011 09:00 GE IFO - Business Climate NOV 105.2 106.4 --
11/24/2011 09:00 GE IFO - Current Assessment NOV 115 116.7 --
11/24/2011 09:00 GE IFO - Expectations NOV 96 97 --
11/24/2011 09:30 UK GDP (QoQ) 3QP 0.50% 0.50% --
11/24/2011 09:30 UK GDP (YoY) 3QP 0.50% 0.50% --
11/24/2011 09:30 UK Private Consumption 3QP 0.20% -0.80% --
11/24/2011 09:30 UK Government Spending 3QP 0.50% 1.10% --
11/24/2011 09:30 UK Gross Fixed Capital Formation 3QP 1.10% 1.70% --
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11/24/2011 09:30 UK Exports 3QP 0.80% -1.30%
11/24/2011 09:30 UK Imports 3QP 0.70% -0.30%
11/24/2011 12:40 EC ECB's Praet Speaking in Brussels
11/24/2011 18:30 EC ECB's Gonzalez-Paramo Speaks in
11/24/2011 23:00 EC ECB's Gonzalez-Paramo Speaking in
11/24/2011 23:30 IN Tokyo CPI YoY NOV -0.50% -0.50%
11/24/2011 23:30 IN Tokyo CPI Ex-Fresh Food YoY NOV -0.30% -0.40%
11/24/2011 23:30 IN Tokyo CPI Ex Food, Energy YoY NOV -0.90% -1.00%
11/25/2011 01:35 CH MNI November Business Condition
11/27/2011 02:00 CH Industrial Profits YTD YoY oCcT -- 27.00%
11/28/2011 EC EU's Van Rompuy, Barroso Meet
11/28/2011 GE Consumer Price Index (MoM) NOV P -- 0.00%
11/28/2011 GE Consumer Price Index (YoY) NOV P -- 2.50%
11/28/2011 07:00 GE GfK Consumer Confidence Survey DEC -- 5.3
11/28/2011 09:00 EC Euro-Zone M3 s.a. 3 mth ave. oCT -- 2.60%
11/28/2011 09:00 EC Euro-Zone M3 s.a. (YoY) oCcT -- 3.10%
11/28/2011 10:00 EC EC OECD November Economic
11/28/2011 14:30 EC ECB Calls for Bids in 7-Day Main
11/28/2011 15:00 us New Home Sales oCT 310K 313K
11/28/2011 15:00 us New Home Sales MoM oCT -1.00% 5.70%
11/28/2011 15:30 us Dallas Fed Manf. Activity NOV -- 2.3
11/28/2011 16:00 us U.S. Fed to Purchase USD4.25-5.00
11/29/2011 05:00 us Fed's Yellen Gives Opening
11/29/2011 10:00 EC Business Climate Indicator NOV -- -0.18
11/29/2011 10:00 EC Euro-Zone Consumer Confidence NOV F -- --
11/29/2011 10:00 EC Euro-Zone Economic Confidence NOV -- 94.8
11/29/2011 10:00 EC Euro-Zone Indust. Confidence NOV -- -6.6
11/29/2011 10:00 EC Euro-zone Services Confidence NOV -- 0.2
11/29/2011 10:15 EC ECB Announces Allotment in 7-Day
11/29/2011 14:00 us S&P/CS 20 City MoM% SA SEP 0.00% -0.05%
11/29/2011 14:00 us S&P/CS Composite-20 YoY SEP -3.00% -3.80%
11/29/2011 14:00 us S&P/CaseShiller Home Price Ind SEP -- 142.84
11/29/2011 14:00 us S&P/Case-Shiller US HP1 YOY% 3Q -- -5.88%
11/29/2011 14:00 us S&P/Case-Shiller US HPI 3Q -- 130.12
11/29/2011 14:30 EC ECB Calls for Bids in 3-Month
11/29/2011 15:00 us Consumer Confidence NOV 439 39.8
11/29/2011 15:00 us House Price Index MoM SEP -- -0.10%
11/29/2011 15:00 us House Price Purchase Index QoQ 3Q -- -0.60%
11/29/2011 16:00 us U.S. Fed to Purchase USD2.25-2.75
11/29/2011 23:50 IN Industrial Production (MoM) OCTP -- -3.30%
11/29/2011 23:50 IN Industrial Production YOY% OCTP -- -3.30%
11/30/2011 00:00 us Fed's Kocherlakota Speaks to
11/30/201100:01 | UK | GfK Consumer Confidence Survey NOV - -32
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11/30/2011 00:30 EC ECB's Stark Speaking in Dallas
11/30/2011 01:00 us Fed's Kocherlakota Speaks on
11/30/201105:00 | US | Fed's Beige Book '
11/30/2011 10:00 EC Euro-Zone CPI Estimate (YoY) NOV -- 3.00% --
11/30/2011 10:00 EC Euro-Zone Unemployment Rate oCT -- 10.20% --
11/30/2011 10:15 EC ECB Announces Allotment in 3-
11/30/2011 12:30 us Challenger Job Cuts YoY NOV -- 12.60% --
11/30/2011 13:15 us ADP Employment Change NOV 125K 110K --
11/30/2011 13:30 us Nonfarm Productivity 3QF 3.10% 3.10% --
11/30/2011 13:30 us Unit Labor Costs 3QF -2.40% -2.40% --
11/30/2011 14:45 us Chicago Purchasing Manager NOV 58.4 58.4 --
11/30/2011 15:00 us Pending Home Sales MoM oCcT 0.00% -4.60% --
11/30/2011 15:00 us Pending Home Sales YoY oCT -- 7.90% --
11/30/2011 15:00 us NAPM-Milwaukee NOV -- 555 --
11/30/2011 15:30 us DOE U.S. Crude Oil Inventories 25-Nov -- -- --
11/30/2011 15:30 us DOE Cushing OK Crude Inventory 25-Nov -- -- --
11/30/2011 15:30 us DOE U.S. Distillate Inventory 25-Nov -- -- --
11/30/2011 15:30 us DOE U.S. Gasoline Inventories 25-Nov -- -- --
11/30/2011 15:30 us DOE U.S. Refinery Utilization 25-Nov -- -- --
11/30/2011 15:30 us DOE Crude Oil Implied Demand 25-Nov -- -- --
11/30/2011 15:30 us DOE Distillate Implied Demand 25-Nov -- -- --
11/30/2011 15:30 us DOE Gasoline Implied Demand 25-Nov -- -- --
11/30/2011 16:00 us U.S. Fed to Sell USD8.00-8.75 BIn
11/30/2011 19:00 us Fed Releases Beige Book Economic

12/01/2011 us ICSC Chain Store Sales YoY NOV -- 3.70% --
12/01/2011 01:00 CH PMI Manufacturing NOV -- 50.4 --
12/01/2011 02:30 CH HSBC Manufacturing PMI NOV -- 51 --
12/01/2011 08:00 EC ECB's Draghi Speaking in Brussels
12/01/2011 08:55 GE PMI Manufacturing NOV F -- -- --
12/01/2011 09:00 EC PMI Manufacturing NOV F -- -- --
12/01/2011 09:30 UK PMI Manufacturing NOV -- 47.4 --
12/01/2011 13:30 us Initial Jobless Claims 25-Nov -- -- --
12/01/2011 13:30 us Continuing Claims 18-Nov -- -- --
12/01/2011 14:00 us U.S. Treasury Holds Economic
12/01/2011 14:45 us BIooAmberg Consumer Comfort 27-Nov -- -- --
12/01/2011 15:00 us Construction Spending MoM oCT 0.30% 0.20% --
12/01/2011 15:00 us ISM Manufacturing NOV 52 50.8 --
12/01/2011 15:00 us ISM Prices Paid NOV 45 41 --
12/01/2011 15:30 us EIA Natural Gas Storage Change 25-Nov -- -- --
12/01/2011 22:00 us Total Vehicle Sales NOV 13.50M 13.20M --
12/01/2011 22:00 us Domestic Vehicle Sales NOV 10.37M 10.29M --
12/02/2011 10:00 EC Euro-Zone PPI (MoM) oCT -- 0.30% --
12/02/2011 10:00 EC Euro-Zone PPI (YoY) oCT -- 5.80% --
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12/02/2011 13:30 us Change in Nonfarm Payrolls NOV 116K 80K --
12/02/2011 13:30 us Change in Private Payrolls NOV 135K 104K --
12/02/2011 13:30 us Change in Manufact. Payrolls NOV 5K 5K --
12/02/2011 13:30 us Unemployment Rate NOV 9.00% 9.00% --
12/02/2011 13:30 us Underemployment Rate (U6) NOV -- -- --
12/03/2011 01:00 CH China Non-manufacturing PMI NOV -- 57.7 --
12/05/2011 02:30 CH China HSBC Services PMI NOV -- 54.1 --
12/05/2011 08:55 GE PMI Services NOV F -- -- --
12/05/2011 09:00 EC PMI Composite NOV F -- -- --
12/05/2011 09:00 EC PMI Services NOV F -- -- --
12/05/2011 09:30 EC Sentix Investor Confidence DEC -- -21.2 --
12/05/2011 10:00 EC Euro-Zone Retail Sales (MoM) oCcT -- -0.70% -0.70%
12/05/2011 10:00 EC Euro-Zone Retail Sales (YoY) oCT -- -1.50% -1.30%
12/05/2011 14:30 EC ECB Calls for Bids in 7-Day Main

12/05/2011 15:00 us ISM Non-Manf. Composite NOV -- 52.9 --
12/05/2011 15:00 us Factory Orders oCcT -- 0.30% --
12/06/2011 10:00 EC Euro-Zone GDP s.a. (QoQ) 3QP -- 0.20% --
12/06/2011 10:00 EC Euro-Zone GDP s.a. (YoY) 3QP -- 1.40% --
12/06/2011 10:00 EC Euro-Zone Household Cons (QoQ) 3QP -- -0.20% --
12/06/2011 10:00 EC Euro-Zone Gross Fix Cap (QoQ) 3QP -- 0.20% 0.10%
12/06/2011 10:00 EC Euro-Zone Govt Expend (QoQ) 3QP -- -0.20% -0.10%
12/06/2011 10:15 EC ECB Announces Allotment in 7-Day

12/06/2011 11:00 GE Factory Orders YoY (nsa) oCcT -- 2.40% --
12/06/2011 11:00 GE Factory Orders MoM (sa) oCcT -- -4.30% --
12/07/2011 05:00 IN Leading Index Cl OCTP -- 91.5 --
12/07/2011 05:00 IN Coincident Index Cl OCTP -- 89 --
12/07/2011 09:30 UK Industrial Production (MoM) oCcT -- 0.00% --
12/07/2011 09:30 UK Industrial Production (YoY) oCcT -- -0.70% --
12/07/2011 09:30 UK Manufacturing Production (MoM) oCT -- 0.20% --
12/07/2011 09:30 UK Manufacturing Production (YoY) oCT -- 2.00% --
12/07/2011 10:00 EC ECB Announces Allotment in 3-

12/07/2011 11:00 GE Industrial Prod. YoY (nsa wda) oCT -- 5.40% --
12/07/2011 11:00 GE Industrial Production MoM (sa) OCT -- -2.70% --
12/07/2011 15:00 UK NIESR GDP Estimate NOV -- 0.50% --
12/07/2011 15:30 us DOE U.S. Crude Oil Inventories 2-Dec -- -- --
12/07/2011 15:30 us DOE Cushing OK Crude Inventory 2-Dec -- -- --
12/07/2011 15:30 us DOE U.S. Distillate Inventory 2-Dec -- -- --
12/07/2011 15:30 us DOE U.S. Gasoline Inventories 2-Dec -- -- --
12/07/2011 15:30 us DOE U.S. Refinery Utilization 2-Dec -- -- --
12/07/2011 15:30 us DOE Crude Oil Implied Demand 2-Dec -- -- --
12/07/2011 15:30 us DOE Distillate Implied Demand 2-Dec -- -- --
12/07/2011 15:30 us DOE Gasoline Implied Demand 2-Dec -- -- --
12/07/2011 20:00 us Consumer Credit oCT -- $7.386B --
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12/08/2011 12:00 UK BOE Asset Purchase Target DEC -- 275B --
12/08/2011 12:00 UK BOE ANNOUNCES RATES 8-Dec 0.50% 0.50% --
12/08/2011 12:45 EC ECB Announces Interest Rates 8-Dec -- 1.25% --
12/08/2011 13:30 EC ECB Monthly News Conference
12/08/2011 13:30 us Initial Jobless Claims 2-Dec -- -- --
12/08/2011 13:30 us Continuing Claims 25-Nov -- -- --
12/08/2011 14:45 us Bloomberg Consumer Comfort 4-Dec -- -- --
12/08/2011 15:00 us Wholesale Inventories OCT -- -0.10% --
12/08/2011 15:30 EC ECB's Constancio Speaks at
12/08/2011 23:50 IN Nominal GDP (QoQ) 3QF -- 1.40% --
12/08/2011 23:50 IN GDP Annualized 3QF -- 6.00% --
12/09/2011 CH Industrial Production YTD YoY NOV -- 14.10% --
12/09/2011 CH Industrial Production (YoY) NOV -- 13.20% --
12/09/2011 CH Fixed Assets Inv Excl. Rural YTD YoY NOV -- 24.90% --
12/09/2011 CH Retail Sales YTD YoY NOV -- 17.00% --
12/09/2011 CH Retail Sales (YoY) NOV -- 17.20% --
12/09/2011 02:00 CH Consumer Price Index (YoY) NOV -- 5.50% --
12/09/2011 02:00 CH Producer Price Index (YoY) NOV -- 5.00% --
12/09/2011 07:00 GE Consumer Price Index (MoM) NOV F -- -- --
12/09/2011 07:00 GE Consumer Price Index (YoY) NOV F -- -- --
12/09/2011 07:00 GE CPI - EU Harmonised (MoM) NOV F -- -- --
12/09/2011 07:00 GE CPI - EU Harmonised (YoY) NOV F -- -- --
12/09/2011 07:00 GE Labor Costs Workday Adj (YoY) 3Q -- 4.40% --
12/09/2011 07:00 GE Labor Costs Seas. Adj. (QoQ) 3Q -- 1.40% --
12/09/2011 07:00 GE Trade Balance oCT -- 17.4B --
12/09/2011 13:30 us Trade Balance OCT -- -$43.1B --
12/09/2011 14:55 us U. of Michigan Confidence DECP -- -- --
12/10/2011 CH Trade Balance (USD) NOV -- $17.03B --
12/10/2011 CH Exports YoY% NOV -- 15.90% --
12/10/2011 CH Imports YoY% NOV -- 28.70% --
09-10 DEC EC ECB Publishes Dec. Monthly Report
09-16 DEC GE Wholesale Price Index (MoM) NOV -- -1.00% --
09-16 DEC GE Wholesale price Index (YoY) NOV -- 5.00% --
10-14 DEC GE Germany First Quarter Manpower
11/25/2011 12/05 GE | Import Price Index (MoM) OCT | -020% | 0.60% --
11/25/2011 12/05 GE Import Price Index (YoY) oCT 6.90% 6.90% --
11/28/2011 12/02 GE Retail Sales (MoM) oCT -- 0.40% 0.30%
11/28/2011 12/02 GE Retail Sales (YoY) oCT -- 0.30% --
25-28 NOV CH Leading Index oCT -- 100.43 --
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ExxegHeBHbIV 0630p

3aaBneHne 06 orpaHNYeHMM OTBETCTBEHHOCTU: HacToswmMe 0630pbl NOATOTOBNEHDI B
MHPOPMALMOHHbBIX Lensx. OHU HM B KOEM C/ly4ae He ABAAOTCA U He AOJ/IKHbI
paccmaTpuBaTbCA KaK NpeaioxeHne KynuTb Wav Npoaatb COOTBETCTBYIOLME LLEHHbIE
6ymaru. MHpopmaLuma, coaepKallanca B AaHHbIX 0630pax, NosyyeHa U3 Bbi3blBAOLWMX
[0Bepus OTKPbITbIX MICTOYHMKOB. HecmoTpA Ha To, YTo Npu Nogrotoske 0630poB H6biIn
npeanpuHATbI HEObX04MMbIE MEPbI 1A NOYYeHUA A0CTOBEPHOM HPopmaLmm, UK
PYCC-UHBECT He ncknto4YaeT BO3MOXKHOCTb BK/IOYEHUS B 0630p oWnB0oUYHOM
MHbOPMaLMK, NPeaOCTaBAEHHOW COOTBETCTBYIOWMMM UCTOYHUKAMMU, N HE HEeCeT 3a 3TO
oTtBeTcTBeHHOCTU. MK PYCC-UHBECT, ero paboTHUKM U KAUEHTbI MOTYT BbITb
3aMHTEPECOBaHbl B MOKYMKe UKW NpoAake LLeHHbIX Bymar, ynoMaHyTbix B 0630pax.

WWW.russ-invest.com
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