MHBECTULUUOHHAA KOMNAHUA UK PYCC-UHBECT .

ExxeHeaenbHbIN 0630p A0/rOBbIX PbIHKOB
A PA P russ-invest

mvestment
company

o MHAKKaTOpbI pbIHKA
KommeHTapuu A pelp

Ha MMHyBLLIelZ Heaenm npPoOAONIXKUN

BOCCTAaHaB/IMBATbCA. Cpep,HMlZ PoOCT 3001070 1723,95 +0,13% +6,36%
coctasun 0,03%, amMHamuka Habnoganach
[LOBONIbHO Pa3HOHANPaB/EHHAA. Hedtb Brent 107,91 +0,05% -2,67%
MoBbIWEHHBIM MHTEPECOM MO/Ib30BAIUCH
o 5-netHwmii CDS 239 -2,78% -3,34%
BbIMYCKM C Atlopauveint MmeHee roga,
cobpaswue 60% obopoTa 7 E
UBaNIOTHAA % 2 76%
nogoposaswme Ha 0,02%, Ha ydacTke 1-3 KOp3UHa 35,72 +0,03% -2,76%
roga poct 6bl1 Ha YpPOBHE PbIHOYHOTO. c
[AnHHblIE Bymarw, HanpoTUB, °A°B|:’I;:T""B"a 6,50 1,52% -7,80%
NPOAEMOHCTPUPOBANN HeraTMBHYO
AnHamuky  (-0,03%), obwvem  caenok Mosprimeo/n 5,43 +0,29 -0,03
cocTtaBua amwb 10% ot obuwero.
MopnepKy  pPblHKY  OKasanu CEKTOpPa Denosutbi B LB 111,56 -1,67 -7,56
meTtannyprm (-0,3%) 1 3NeKTPOIHEPTETUKM
_ [o)
(-0,47%), obbembl TOpPros no KOTOpr!\:\ OcTaTKu Ha 717,56 +10,09 94,98
OblIM Ha YPOBHE CpeaHUX 3a MnociegHui Kopp. cu.
mecad. lNop  pasneHWEM  HaxoAWAWUCH
USsT 2 0,28 +0,02 +0,02
BbIMYCKM  TENEKOMMYHUKALUMOHHOIO U
¢uHaHcoBoro cermeHtoB (-0,2% wn -0,1%
UST 10 2,01 +0,05 -0,18
COOTBETCTBEHHO).
PbIHOK BHYTPEHHEro rocZonra MpPOAOKNUA Russia 10yr 4,43 +0,00 0,23
KOHconnamposaTbca. [MageHne coCTaBuno )
0,33%, B ayTcailiepax — BbINYCKM Ha China 10yr 3,55 - 0,22
AabHEM y4dacCTKe KpVIBOVI, nortepAaswune India 10yr 8,93 +0,12 +0,10
6onee 0,5%. Ha nepBuYHOM pbIHKE B cpeay )
MuHduH aopasmectun 10-netHuii OD3 Ha Brazil 10yr 3,48 0,05 0,28
2,15 mn 6. M3 npeanoxeHHoix 10.
’ PA PY PEA Portugal 10 yr 12,35 -0,00 -0,77
CtaBKa b6blna yctaHoBneHa 6e3 npemun K
—_ 0,
BTOPUYHOMY PbIHKY Ha ypoBHe 8,45% Ireland 10 yr 8,02 +0,09 0,14
rofosbiX. Pe3ynbTaTbl ayKUMOHA MOXKHO
OXapaKTepunsoBaTb KakK ymepeHHO Italy 10 yr 6,48 -0,17 +0,54
HeraTMBHble B CUYy BpeMeHHoro aedpuumra
JIMKBNOHOCTU N ONINHbI BbINYCKa. Greece 10 yr 29,91 +0,00 +6,95
Spain 10 yr 6,20 -0,11 +0,84

21.11.2011 UcmouHuK: Bloomberg OueHKa: PYCC-MHBECT 1



MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

2 058 10,43 [ocyaapCTBEHHbIE 0BAMraLMK
MBI CP -0,24 +1,52 131 ! l
cBICP +0,03 +0,05 | :

130 ! |

' i

128 a\ i

| \/ |

126 ! !

| |

| |

124 i i

| |

122 | .'

23 aBr 23 ceH 23 OKT
KopnopatuBHble 06/mraLyuu MyHHLMNaNbHbIE 0BAMraLLK

9% | : 156 ! |

i I i i

945 = i i i i

: 155 ' :

TN i i i

94 : : :

s . I 154 4 .

| \/\ | i

BAYa B3 TV

s i i | |

| | 15 | |

9 ' : i i

I | i I

91,5 T i 151 | T

2338 23 ceH 23 0kt 23 a8r 23 ceH 23 okt

21.11.2011 2

UcmouHuK: Bloomberg

OuyeHka: PYCC-MHBECT




MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

[opH0806bIBaI0WIMH 1 MeTAAY PrUYECKMiA CeKTOpa

120
. Pycan bparck 8
O Py bparex?
A
. Janyp Ouwarc 1
11’0 Meven 14
Mewen 15 ‘ A Kowe 60-2
Meven 16
il
100 O feromarc O otermeect 05
Koke 2 .
A toc A Mewns02 0 G2 A Vewr 13 Eaps§
Avearsos ) gy 7 @
Fapas 3 . Fapas 1
‘ Meven 13
A Meyen5
9,0 MMKB0-4 Anpoca23 ‘ hooea 20 ‘
Mesen2 A® 03K onrarc 1 ] esen 19
’ PUKOMh 0.
B wmksos
0wy,
8'0 Jonoto Cennrgapa3 ' Anpoca2l
Merannceparcomsanc ] @ [ PER RS
Vesent 0 I Cesepcrans b0-4
HAMK 50-1 & Hopumens503
Cesepcranb 50-2
B ko3 B Cepepcrans 01
10 &FWWKbU-'J
B wkso:
6,0
5,0 T T T T T T T 1
00 05 10 15 20 25 30 35 40
ApejiryprB-, B, B+ Peitrar BB-, BB, BB+ PeitruHr BBB-, BBB, BBB+ be3 peiimutra
21.11.2011 3

UcmouHuK: Bloomberg

OuyeHka: PYCC-MHBECT




MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

CaAbu TENeKOMMYHMKALIMM

10,0

9,5

. BK Uecr 3
wer @
0 B w2
) [l s
B wrce B 2ok Cucrenat
85
. BK MHsect 1
80 W3
AOK Cuctema3
7,5 I I AGK Cucremahww1
B s LS
7’0 Poctenekom5 I
I Pocrenexom §
I AOK Cucrema
[ | pgaengma. Pocteneson 13 pocreneson 4
65 1
I Poctenekom3
6,0 T T T T T T T T T |
00 05 10 15 20 25 30 35 40 45 50
A PeitranrB-, B, B+ ¥ Peifmunr BB-, BB, BB+ 0 Be3 peitmmra
21.11.2011 4

UcmouHuK: Bloomberg OueHKa: PYCC-MHBECT




MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

CeKropa c/X, PO3HMLLbI M NPOBYKTOB NUTaHMHS

140 CRATAN
0 Pyeccenope! O Kybanosan waea 1
130
. Paarynait 60-16
12,0 Muparopr Qunanc 50-1
A Ciepra 60-1 Jercmi map 1 .
110
A toneiia3
10,0 Atoneirato-2
A toneia2 A toreiago A Yepwraono 60-15
0151
0 13
90
! ' Martut BO-6
" owac] . Martur 50-1
HpaTopr OuHaHe
30 ‘ MarkiT QuHac 2 ‘ 851 50- . . . s ’ Markur 50-5 A Chtepria3
! Bukropua Onwanc 50-1
Martur 60-3 . X-54
w601 O 851601 Kapycens Onranc 1 @

70 Marrr 50-2

I

6,0

5,0 T T T T T |

00 05 10 15 20 25 30
A Pefirunr 8-, B, B+ ¥ Be3 peiunra
21.11.2011 UcmoyHuK: Bloomberg OuyeHKa: PYCC-UHBECT 5




MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

Hedrerazosbii cextop
100 0 HRnemc3
95
. Tasaneproces Zykoiin 4 0
90
Ta3npomHedTs 9 <> Ta3npomHedTs 8
85
’ raaaﬂepbrgucj%lm 0 saureors Tarwegrs50-1 [l
80
. BawHedTs3
0 Ta3npomeqTs 50-6
15
! ‘ Nykoitn 0-6
Ta3npom 9 0
Ta3npomedTs 50-5 <> ¢ Hosman50-1
0 [a3npom 11
70 & npoin50-
! Nykoitn 50-7 ‘
Nykoitn 50-2 ¢
Nyvoitn BO-5 0 Nykoiin 60-3
T3 O Tamowen
6,5 — Y BONAE(TS3
’ Tykoiin 60-4
6,0 ‘ TpaxcHedTs2
’ Nykoitn 3
5,5 T T T T T T T |
00 05 10 15 20 25 30 35 40
A Peitmnr 8-, B, B+ 11 Pesfritvr BB-, BB, BB+ © Peimunr BBB-, BB, BB+ be3 pefimHra
21.11.2011 6

UcmouHuK: Bloomberg

OuyeHka: PYCC-MHBECT




MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

ThaHCNOPTHbIA CexTop
90
& PHILL pRyts 4
85 ¥ RIB
80 orsiponsancs02 @ O osiptusacios
Aapodnor 60-2
s ert B B tspodnor 501 PR Rl
P19
4 P50
PRI ¢ "
10
6,5
6,0
¢ s

55
5[0 T T T T T T T ]

00 05 10 15 20 25 30 35 40

B Peifrivr BB-, BB, BB+ ¢ Peiirir BBB-, BBB, BBB+ © be3peitrura

21.11.2011 7

UcmouHuK: Bloomberg OueHKa: PYCC-MHBECT




MHBECTULMUOHHAA KOMMNMAHUA UK PYCC-UHBECT

E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

CeKTop INEKTPOIHEPrETHRM

50 O Vpryromeprob0-1 [ Pyongpol
et @
0 o2 $ ocks 4 o
ock10 ¢
ock9 4 ock11
85
k61 (| Fyrckatepro BO-1
O pckion2
8
A
0 tomat 4 ous
[ orks6018
§ otks
75 i ttocsrepros
10 TTemepor W OMSE0S
B0 mu
Nensnepro3 ' 0rk22

65 T Wrwasmem O

fikyrckanepro 2

’ Tioment3repro 2
6[0 T T T T T T T T T ]

00 05 10 15 0 25 30 35 40 45 50

A Pejirunr 8-, B, B+ W Pejimunr BB, BB, BB+ PeiimuHr BB, BBB, BBB+ # Fe3 peiimura Peifruvr CCC

21.11.2011 8

UcmouHuK: Bloomberg

OuyeHka: PYCC-MHBECT




MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

95

XiMMuecKwii ¥ Hedrexumudeckui cekTopa

ipowm2 [l

90

A Akpor 5

85

80

A Akpon 3

15

I Cubyp Xongyr 5

10

Cubyp Xongunr 4 I

0 Ypankanwii 60-1

65

| Cubyp Xongyr 1

6,0
00

05 10

A Peifruvr 8-, B, B+

15 20 25 30 35

B Pejirr BB-, BB, BB+ © be3 peiimihra

40

21.11.2011

UcmouHuK: Bloomberg OueHKa: PYCC-MHBECT




MHBECTULMUOHHAA KOMMNMAHUA UK PYCC-UHBECT

E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

CEKTOP MaLKHHOCTPOCHNA
120
110
. Kawas 60-2
. yMno3 ' Ypansaron3asog 1
100 T comeprsor @
. Kawmas 60-1
9,0 l—€m7| 50 [ | Cyxoit 6O-3
I Jpkyr 60-1 Pemnyroial 1
B cpoiso
80
7/ 0 I Cyxoi 1
0 mso1
. ToaHcmawxonguHr 60-1
6,0
. Tex3op®uranc 60-1
5,0 T T T T T T T T |
00 05 10 15 20 25 30 35 40 45
A Peiimnr 8-, B, B+ W Peiirinr BB-, BB, BB+ B3 peiimira
21.11.2011 10

UcmouHuK: Bloomberg

OuyeHka: PYCC-MHBECT




MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

Cel(ropa CTPOUTENBCTBA W AEBENONMEHTA

150
0 2 O Crpoiimpaoras2
140 Cncrewalanc? .-Cnrrmfm 1
0 cemmpp 10 Hengopmorera
0
130
Inuc?
A Toymnancrs05
120
ToymaicP503 A
(3K 3 O NesCreycmy50-2
11 a0 Rencreuuit
A TpynnaniCP2
A roymanceso-1
10,0
A Toances02
$ e
90 4 e '
A 18
ks @
AR 11
4 ko & w10 ’
80 WiREs & -1
Kengopunorexa2 .
70 ¥ inks
6,0
0 Crpoitr
5,0 T T T T T T T T T ]
00 05 10 15 20 25 30 35 40 45 50
A Peifrr B-, B, B+ 0Be3 peifura # e BBB-, BBB, BBB+
21.11.2011 UcmouHuK: Bloomberg OueHKa: PYCC-MHBECT 11




MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

MyHMLMNAAbHbIE BbINYCKH

110 | : : : : : | |
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
Y i i i i i i i
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
| | | | | L Moceatd | |
100 | i i i i i i |
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
1 1 1 1 1 KUMMs |I 1 1
i | 1 Hapenna 13 | | | i i
' : : : : BRI :
| ! Touek3' O i B Tovciosh37 | A | |
' i i onck08) 3 i Kpacrozzp2 M i i
1 1 1 1 1 1 1 1
9,0 | | | | | | | :
L | | YT | |
i i :A s i A o7 i i i i
| 1 1 1 0c06n 1 | |
! ! ! L pésancan obnacrs 1 0 resoen2 ! ! !
055 A | A s | H | :I | |
1 1 1 1 . 1 1 ﬂKYTVIﬂa 1 1
Yawprin2 B By ewsdhomT e v Ryonopfan3 | — | | !
1 1 1 1 1 1 1 1
| Bomorpagf I I II Kpacronap 1 | | | Kafywcien 0615 |
W e W g oo Wi o Wwoa | | | |
1 ﬂK‘/TVIﬂl I Tun06n6 1 1 1 1 1 1
Aryrna2
i i yoor3 | TWAOS ¢ I: i ¢ Voom3 ! v pomoins M
" A Hocrponckenobn . | | | ‘ | |
| I ! Maea6 0 ! ! Mocksa 64 ! !
| Kpacuogpai 2 H i H H H H
MpKOﬁnG 1 1 1 1 1 1 1
UA Huno6n4 A 065 i Mocksa53 | W oms | i i |
1 1 1 1 1 1 1 1
0 | I : : : | |
1 T T T T T T 1
’ | I Can06n5 | : : : Bonrorpag 5 : | |
1 1 1 1 1 1
| KpacHospckuit kpait I ! . Modsea61 0 Mociea 63 | 1 | N i
: s 0 w7 : : : : :
1 1 1 1 1 1 1
] TOMCKoﬁnﬂOCKBMF Towck06n 34: B o0 : ! ! ! !
| | | | | | | |
B 7 I Bopowewckanofn 1 | | | | | : :
1 1 1 1 1 1 1 1
60 Yygawws 6 ’ Mocksa 54 1 1 1 1 i ]
! | | | | | | | i
1 1 1 1 1 1 1 1
' Tomck 2 | i i i i i | |
A MocO6H o | | | | | | |
4 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1 1
1 1 1 1 1 1 1
0 Mockea 50 | ! ! ! ! I I I
: : W cuofn : : : : :
50 f f t t f f t |
00 05 10 15 20 25 30 35 40
W Peiimir BB-, BB, BB+ O5e3 peiimira # Peiimunr BBB-, BBB, BBB+ A pejfrinrB-, B, B+

21.11.2011 UcmouHuK: Bloomberg OueHKa: PYCC-MHBECT 12



MHBECTULMUOHHAA KOMMNMAHUA UK PYCC-UHBECT

E)XeHeaenbHbIi 0630p

AO0/NrosbiX pblIHKOB

BanKu Peiirunr BBB-, BBB, BBB+

100
BHN NapuGa ¢
95
! ¢ 063
B35 Nlusukr 4 0 B3b /1usuhr 5
Poctie3 s BRI 4
¢ Aww
[ensraKpeaur 6
9,0 B3b Mu3unr§ .. 4
l’ BaHk MHre3a 2 0 PS5 B3b /lu3nr 9
L TS
Ta3npomank 4 0 0 AMKK 8 0 86
Pycoutarc bank 11 0 Pycouhanc Ea%wBaE a3
HOHmkpegur bakk 4 ’
85 Dierratpenn 8
VKK 9
Pregusanc5and oongepnzs O ¢ Mik10 @
B155 ]
Pycpumarc banes @ Poctanks02 & ¢ o6u
AVKK 11
80 %5 Mo s
' & ks
0 Paiiddaiizenbak 6O-7
& poise
i ‘ 8 msod 1067 4 o6
BTb 50-1 B3b8
75 2ei5s--90(58 $ Canpuiiansol & putas 4 g5
' @ 05505 & Banhovies 2
Pocbak 60-1 ’
¢ Pycomnanc bank 50-1
0 BTB luauer 7
¢ rose01
& 50t & o3
0 s
Paw¢¢>amen6a 8156 O B0
@ i ¥ PCXB§86 \ *)K AnpoNank
Taanpombank b0-2
Bb244
BT Mlyautr 8 0
6,5 T T T T T T T T !
00 05 10 15 20 25 30 35 40 45
21.11.2011 UcmouHuK: Bloomberg OueHKa: PYCC-MHBECT 13




MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

BanKku Peiirunr BB-, BB, BB+

120
A6conior bak 5 @
Kpe gy Epona bank BO-1
¢
0T 60-1
110 it ¢
omeo3 40 Pycown crangapr 8
100 € robarc50-1
Npomcesashask 60-3
‘ o504 @ ¢ Kpeg EBpona b 6 P ¢
XKOBO-L
& s O o503
TpomceA3sa 6
90 barkCREs0- 9 & s &t Msdabane 1 @
Pycckuit crangapr 60-1 0 o7 ¢ EaHKaeH‘E%az”“e“”TBO'G & o5 @ Homoc 2 ¢ me01 ¢
kb6
§ 0 omoc 11 !
andeans & 9GRS wawso1 [ T— ¢ s
0 Howmoc 60-1 -
nofskc 602 0 0 vMegugKSeHmG B 650+ 0 0 Howmoc 50-2
.. ik}
80 P & Sawden B0 fpobone 50
lpomcessbhaK 5 0 0
bane (6502 @
0 Axbapc4
Tno63kc 60-3 ’
10 TS -T2
’ eTpokommepy b
6,0
' ¢ g0
0 MleTpokommepy 7
5,0 I T I T ]
00 05 10 15 20 25

21.11.2011 UcmouHuK: Bloomberg OueHKa: PYCC-MHBECT 14



MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

150

140

130

10

11,0

100

BanKu Peiirunr B-, B, B+

TKC Bahk 6O-1
TKC bakk 2

{ (BBard

(5Banks0-1 &

. 0 K550
0 Kpaitussectbank 60-1

M5 505 &

& WK5E04

¢ retora b oxsanes0s

0 BocrouHif knpece baxk 60-2

Hoamionar . @ & Trgongbarm0-1
BoctosHsit 3xnpecc bak 6O0-5 “PEHK&HMTM 1

0 Ypancub/Iuauwr 50-1

' CHb bark60-6

‘ —— Pycekuit Crangapr 50-1
O VoiBas
¢ YpancuB/Iuaunr 50-4
) & CHo 6503
B i -
bajTHHBectbank 2 fits7 " HBWB ¥E8 .
L s R e

MerkoGiask 1 T fiay 2 y
I’ o bank Asakrapa 3 . pa"W”‘&EEaS;"g ’ Hogukom6a 6O-1
0 b batkfraongGak § lenrpuHgectrpyn 60-5
9,0 borgban ryw— & oo ans Ll._uv
¢ ¢ Tar¢opm5%¥gwmg Lesrpnssecrrpyn 60-1 & Bocroumsit impece G 0-1
TaT¢0HA63HK7‘
MBPP2 ‘ ‘ MEPP3
MBPP5
] O weees .
8:0 ‘ ’ Ypancouaner 5 ‘ epofar 50+t
Ypancu/Iuauhr 3 0 ’ MK 5
0 LiexTpungectrpyn 2
0 Noko bank bO-1
7,0 ! T T T |
0;0 0,5 1]0 1,5 2,0 2,5
21.11.2011 15

UcmouHuK: Bloomberg

OuyeHka: PYCC-MHBECT




MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

HedwHarcoabii cektop Peitttr BBB-, BBB, BBB+

100
Arowskepronpon§ &
95
0 Ta3npomkeds 10
0 Nyvoiin 4
9,0 OCK7 <> o 10
okis )
oCK 10 <> 0 Ta3npomHedTs 9
oK1 Pvomedrod g, pua s ock11 ¢ ock9
85 PRI
0 [a3npomHegTs 4
4 o9
80
HIMKE06 4
oCK8
Ta3nponeqTs 50-6 ¢ o PARS
s HMK 50-1 ocke O ¢ 4 prat0
' ’ Nykoitn 60-6 . Hophnens 50-3
0 Tasnpom9
TanpomedTs 50-5 0 ¢ Hosran5o-1
: P%EO'l & rampontt
7’0 ﬂym&a-&&l_’ ¢ HﬂMJSB(?-S
0 TNykoitn 6O-7
H ¢ ¢ nyoinso2
Nykoiin 60-5 0 Nykoiin 60-3
6,5 53
! ranpon 13 @
‘ Nykoiin 60-4
0 TpaHeHedTb2
6,0
‘ Nykoiin 3
¢ s
55
5,0 I T I T T
00 10 20 30 40 50
21.11.2011 16

UcmouHuK: Bloomberg

OuyeHka: PYCC-MHBECT




MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

HedwHancosbii cextop Peitrunr BB-, BB, BB+

100
Eepoxim3 0
95
E8poxim 2 0
50 4-poisod Vo & Tpacoelsen] $ s, §
yroil 603 ¢ s Pycrngpo 1
¢ MmkE04
¢ Vpreod MMK507 @
0 MTC4 0 AOK Cucremad
85 4 NKE0S
fyrckaepro b0-1
¢ opoico-1 @ wiios
¢ Tarvedrs 60-1
8,0 Wto % Aﬂpocazz
Sumor P
PocrenekgpepcTens 504 OK5 60-18
; 'k "Ceaetrmmo‘l
7'5 AOK Cucrema L
AOK Cuctema3 ’ "
MMK 60-3 Y
! i b
I OS50S
1 1
EHRHEpT AGK Cucrema2
¢
Nerarepro3 ‘ Cubyp Xonguer 4 P * 4
octe
65 1 OC3HEPT0 2 Oos Teéion
¢ g0
fkyTckanepro 2
’ Cubyp Xongyr 1
0 Poctenexom3
6,0
55 T T T T T T T 1
00 05 10 15 20 25 30 35 40
21.11.2011 17

UcmouHuK: Bloomberg

OuyeHka: PYCC-MHBECT




MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

HedwHarcosbii cektop Peittitr B-, B, B+

150
140

0 Cirporutke 50-2
130

& Toymancesos
12,0 < Muparopr Guwarc 60-1
Toymal(P 503 @

0 Cieprua 60-1 ‘ Meyen 14

110
¢ roymance: Mesen 16 ‘ Me“e,lskomﬁo'z
@ Toynnance50-1
@ toneiia3 ,
100 Tpynna/Cp E0;
0’ Kokc 2 & Mewens02 x ‘ Yeprson0503 ¢ ¢ Mewn3
0 Meven 50-3 <> TMKEO-L Agond
Koneika 2

‘ Meven s $ Mewn1s

90
’ ‘ Meuen 2 ‘ Meyen 19
AkpoH 5 ’
(> Muparopr Guhaqc 1
80 0 Cieprua 3
A
‘ Akpo 3 0 k1
Meuen 4
10
6,0
50 T T T T T T T 1
00 05 10 15 20 25 30 35 40
21.11.2011 UcmoyHuk: Bloomberg OuyeHka: PYCC-MHBECT 18




19

OuyeHka: PYCC-MHBECT

MHBECTULMUOHHAA KOMMNMAHUA UK PYCC-UHBECT

E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

KopnoparuaHble espoobamrauym

|||||||||||||||||||||||||||||||||||| B T
E[=
2|2
s | =
- |-
S o
S =
S B
= 3
£
|||||||||||||||| nlllllllln|||||||l‘.|ﬂ||||||||||||||||||||||||||||||||||||||.|||||||||||||||||||||||||I
g
= =
=
] = g
= 2
S =
£ =
D 2 <ma
e -~ = =
=
................... = [ - e e
= = =
< ~ ~ - .m.m
E = b= g =
S - B = =
K Z = = &
o= s 3 s
= [ ] g 3 E - g
= = =
L] &S - ~ =]
T T il Iy il =Sl =il i -2t Ittt el e
= = S s
= =] = = =
= = L) =
£ = - s E =
g = -  (F 8
=2
s I £ S . -
=] 2 £
Z B g =S
= = = B== o
2 | =N -
||||||| R R < it L B
= g
= = E - ]
o] =
= n
I E - = 3 2
H = S il =,
L] = S I .W |
= o wy = e s}
[ - & 2a =
= - H = =
) = = 5 =
|||||||||||||||||||||||||||||||||||||||||| £ i Il gl ey el e
£ - =
= T |
1b.I 5 = =
= 2 g =
g 3 - =
g = ] E
& g ™ : B
5 = = Ris}
I Pl =
= - ] =
|||||||||||||||||||||||||||||||||||||||||||||| [ e e~ S50 At ittt
£ z = g
3 5 =
- g
= (] g = = - =
= - =
= | mm o F < = = =
- = = g g
= 2 3 w £l g e
2 35 g fa] =2 = =
2o g2 5 = =
||||||||||||||||||||||||||||||||||||||| B et et ||||||d||||||ﬂ.«ll‘lll‘.llllllllllllllll
% = 5 3
- = = = :
= S = = =
= = = = - h
= = s =
] g g o N =
] 2 2 =
5 ] = B
2 2
[ _J 2
(@) 2
=% =% =1 =% =% =% =% =% =%
o [= =] ~—~ o (W) - on o~ ~—

00

UcmouHuK: Bloomberg

21.11.2011



MHBECTULMUOHHAA KOMMNMAHUA UK PYCC-UHBECT

E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

baHKoBCkue espooﬁnmau,uu

90
80
70
6,0
50

=
|||||||||||||||||||||||| S
=
5 )
<=
- &
&
L
=
=
2]
. o —
=3 = 2 =
S B
N B &
= - -
F ® =
........ K ) EO DN (S, - S [ U S
g 2 =
= 8 g
= ]
® o [
k=
E
=
n b} 2 o
z g B3
||||||||||||||||||| 1= a7 ittty =~ Bttt Bttty
= e [ J
x 5 -
. - 3
[ _J - = i
=] =]
w = 9 (@) S
=2 g2 et
2 £ E
= t=1
= : @ = 3
z = = -
=, —
.................... D B T e e Rt
(@)
=
= 1=
sl =
- =] [
2 ®» 2 o
=
g o =
2 = - (=] =
l®---- -~~~ —~—~-J - -~ -l e __ = oy — — — — — _ I I
3 =g 3
& a 3 =
g 2 o g 3
. X 3 53
2 - ® .
W = .
= =
- g E o
- = = L =
||||||||| e —mm e e @ - B .= | ________L
S &2 —~
3 & =]
& = =
g - = =
= = = =
= =
= - e
&=
nVl
s o

30
20

6,0

10

00

20

OuyeHka: PYCC-MHBECT

UcmouHuK: Bloomberg

21.11.2011



MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

Bbinyck Dara 0O6bem, mnH. pyb6.
UHTepTexaneKkTpo - Hosas 22.11.2011 166
reHepauua-01
TpaHc®uH-M-16 22.11.2011 1000
KocTtpomcKas o6nactb-34006 24.11.2011 4000

Bbinyck Aara
BHewnpombaHk-01 (odepTa) 21.11.2011
JHepromaw-dPurHaHc-01 22.11.2011
ANTALYLWKNH ®nHaHc-02 23.11.2011
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MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

3aaBaeHue 06 orpaHNYeHUn OTBETCTBEHHOCTHU, HacTosiwme 0630pbl NOAroToBAEHbI B MUHGOPMALLMOHHBIX
uensax, OHM HM B KOEM C/lyvae He ABNAKTCA U HE A0JIKHbI PACCMATPMBATLCA KaK NPeaioKeHMe KynnuTb
WKW NPOAATb COOTBETCTBYHOLLME LeHHble bymarn, HbopmaLms, cogeprkallanca B AaHHbIX 0630paXx,
NnoayyYeHa 13 Bbi3blBaOLLMX J0BEPUA OTKPLITbIX CTOYHMKOB, HECMOTpPA Ha TO, YTO NPU NOATOTOBKE
0630p0oB 6bIIM NPeANPUHATLI HEOBX0ANMMbIE Mepbl A1A NoAyYeHUA gocToBepHon nHdopmaumm, UK
PYCC-MHBECT He MCKAtoYaeT BO3MOXKHOCTb BK/IlOYEHUSA B 0630p owMbo4YHOM nHbopmMmaLmu,
npeaocTaB/eHHOM COOTBETCTBYIOLMMM UCTOYHMKAMM, U HE HECET 3a 3To oTBeTcTBeHHOCTH, MK PYCC-
MHBECT, ero paboTHUKM U KANEHTbI MOTyT BbITb 3aMHTEPECOBAaHbI B MOKYMKe AN NPOAAXKe LEeHHbIX

6ymar, ynomsaHyTbiX B 0630pax.
UHBECTULUMOHHAA KOMMNAHUA UK PYCC-UHBECT
http://www.russ-invest.com
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