E)xepgHeBHbIM 0630p MMPOBOro pbiHKA aKLuUMn

Ha pbiHKax akumi CLLUA no ntoram ceccum Habntoaanocb CHUKEHUE KOTUPOBOK.
XyrKe pblHKa 6b11n akuum HedTerasoBoro U GMHaHCOBOro CeKTOpPoB. MHAeKc S&P
500 notepsan 0.96%, HAEKC akUM manoi KanuTtanmsaumm Russell 2000 — 1.58%.
MHpekc BonatmnbHoctM VIX nosbicnnca Ha 3.63% po 31.13 n. lpo3Hble

3asBneHMAa MepKenb OTHOCUTENbHO BO3MOMKHOCTM  «3anycka»  eAuHbIX
eBpobOHA0B €BPONENCKUM aHTUKPU3UCHBIM MEXaHM3MOM OKa3a/an AaB/ieHue Ha
OONTOBON PbIHOK — [OXOAHOCTb 5-NeTHUX MUTanbAHCKMX ob6Auraumii BHOBb
Bblpocna o 6.29% c 5.32%. B EBpone naoxue gaHHble MO NPOMbILLAEHHOMY
npousBoACTBY B npeaaBepum Bbixoga BBl Takke npuaann yBepeHHOCTU
neccummctam. YneH OPC Puwep Bbipas3na yBEPEHHOCTb B TOM, YTO SKOHOMMKA
CLWWA 6yaeT HapalwuBaTb TEMMbl POCTa B CAEAYIOWEM roy U COMHEHMUS B TOM,

YTO ecTb HeobXoAMMOCTb WATM Ha JajibHelllee CMArYeHMe MOHEeTapHOM

NOJIUTUKM.
Ha nonuvtuyeckoit apeHe TOH 3afdaBann  npogonxawouwmeca aebatbl
OTHOCUTENIbHO  BO3MOMKHOCTW  YCTAaHOBJIEHMA  a/NOBaHMA Ha  YPOBHe

NPaBUTE/NIbCTBEHHbIX YMHOBHMKOB COTPYAHMKOM MMNOTEYHbIX areHTcTs Fannie
Mae u Freddie Mac.

N3 430 komnaHuit nHaekca S&P 500, npeacTaBuBLLINX GUHAHCOBYHO OTYETHOCTb
3a lll kBapTan, ynctaa npubbinb 314 npeBbicMIa OUEHKM aHAaNUTUKOB. B EBpone
13 299 KOMNaHWIM OTYETHOCTb MO NPUBbLINM 143 OKasanacb Aydlle OXKUAAHUN,
131 — pa3oyapoBanm UHBECTOPOB.

Ha a3maTckmx 6uprkax BO BTOPHWUK Npeobnagan neccummsm — aBCTPaIMNCKUNA
S&P/ASX 200 notepsan 0.44% nocne nybamnkaumm cteHorpamm LB Asctpanuu.
Perynatop HamepeH NPUAEPKUBATLCA NOIUTUKN «OCTOPOXKHOIO CMArYEHUA» Ha
$OHEe YCUNMBLUMXCA PUCKOB 3KOHOMMYECKOrO 3aMensneHns u cnaboit nHpasumu.
Kopeickuin Kospi notepan 1.03%, roHKoHrckuit Hang Seng — 1.09%. AnoHcKui
Nikkei notepsan 0.78%. NHAEKCbI LWaHXaWCKOM BUPKN B cpegHEM HE USMEHUNCH
— coobuweHne o npogaxe 10% akuwnit China Construction Bank co ctopoHbl Bank
of America He OKasano BAMAHMA Ha QUHAHCOBbIM cekTop. MB® npussan
odunumanbHble Bnactm Kutas obpaTuTb BHMMaAHME Ha «pocCT 3abanaHcoBoro

KpeanToBaHMA B YCNIOBUNAX BO3MOXKHOTO CHUXXEHNA LLeH Ha HEABUXMMOCTb».

pYyCC-MHBECT

MHBECTHUMOHHAR

KOMNAHMA
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NoanHAaekc

S&P 500

CerogHa B EBpone uHTepec 6ygeTr npeAacTaBAATb ayKUMOH NO Ka3Ha4yeMucKum Dgcé:; 30021 | +0.10%
o6nauraunam UcnaHum, aaHHbie no BBIM EBpo3oHbl 3a Il KBapTan, uHAEKcam | sras | 0.0
3KOHOMMUecKou yBepeHHocTM ZEW FepmaHum u EBpo30oHbI 3a HOAGPD, a Takke eNeray | 52840 | 0.67%
baHHble no BHewHeToproBomy 6anaHcy EBpO30oHbl 3a OKTa6pb. B enanciats | 17416 | 2.94%
EBpokomuccum 6yper obcykaatbca Bonpoc 06 orpaHuMyeHum «cBobopgbl HEALTH CARE | 390.74 | +0.47%
cnosa» peﬁTMHTOBbIX dreHTCTB C uUeNnblo «npeaporspalieHnA d)VIHaHCOBOFO INDUSTRIALS | 289.11 | -0.12%
Xaoca» B onpeaeneHHbIX obcroaTenbcrBax. INFO TECH 42038 | -1.01%

MATERIALS 218.95 -1.37%
B CLUA BbiAAeT CTaTUCTMKA NO MHAEKCY NPOMDILWIEHHbIX LeH 3a OKTAbpb, TEsLEErf\C/)M N
PO3HUUYHbIM NpoOAAXKaM, MHAEKCY aKTMBHOCTM B npoussoacree ®PB Hblo- srumes | 17672 | o015

Mopka Empire State Manufacturing, senosbim 3anacam 3a ceHTAGpb.

®PC npuobpeter KazHaueUcKUx obaurauuii Ha $5 mapa,. Boictynart unerbl ®PC

3BaHC U ¢Mu1ep. Hanbonee akTnsHble akumum B CLUA*

Kpome TOro, NPpoAoONXKUTCA Ce30H OTYETHOCTU — BbINYCTAT OTYET 8 KomnaHuit

o VALERO ENERGY 24.43 -4.61%
nHaeKca S&P 500 n 13 komnaHuit nHAeKca Bloomberg Europe 500. QEP RESOURCES

IN 34.21 -4.49%
FEDERATED INV-B 16.91 -3.32%
DR HORTON INC 11.28 -3.26%
TELLABS INC 4.23 -3.20%
REGIONS
FINANCIA 4.02 -2.90%
TESORO CORP 27.18 -2.44%
DR PEPPER
SNAPPL 36.53 -2.33%
CITRIX SYSTEMS 74.58 +4.91%
OWENS-ILLINOIS 20.77 +5.06%
CORNING INC 15.34 +5.28%
RYDER SYSTEM
INC 52.99 +5.62%
STAPLES INC 15.37 +5.71%
AK STEEL HLDG 9.14 +6.90%

FORTUNE BRANDS 54.2 | +29.36%
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KaneHzapb MaKpO3KOHOMMYECKOM CTaTUCTUKM™®

Date Time Event Survey Prior Revised
11/14/2011 10:00 EC Euro-Zone Ind. Prod. wda (YoY) SEP -- 5.3% 5.6%
11/14/2011 10:00 EC Euro-Zone Ind. Prod. sa (MoM) SEP -- 1.2% 1.3%
11/14/2011 14:30 EC ECB Calls for Bids in 7-Day Main
11/14/2011 16:00 us U.S. Fed to Purchase USD2.25-2.75

11/15/2011 EC ECB's Praet Speaks at Pension
11/15/2011 05:00 us Chicago Fed Conference on
11/15/2011 07:00 GE | GDPnsa(YoY) 3QP - - -
11/15/2011 07:00 GE GDP s.a. (Q0Q) 3QP -- 0.1% --
11/15/2011 07:00 GE GDP wda (YoY) 3QP -- -- --
11/15/2011 09:30 UK CPI (MoM) oCcT -- 0.6% --
11/15/2011 09:30 UK CPI (YoY) oCcT -- 5.2% --
11/15/2011 09:30 UK Core CPI YOY oCT -- 3.3% --
11/15/2011 09:30 UK Retail Price Index oCT -- 237,9 --
11/15/2011 10:00 EC Euro-Zone GDP s.a. (QoQ) 3QA -- 0.2% --
11/15/2011 10:00 EC Euro-Zone GDP s.a. (YoY) 3QA -- 1.6% --
11/15/2011 10:00 EC ZEW Survey (Econ. Sentiment) NOV -- -51,2 --
11/15/2011 10:00 EC Euro-Zone Trade Balance sa SEP -- -1.0B --
11/15/2011 10:00 EC Euro-Zone Trade Balance SEP -- -3.4B --
11/15/2011 10:00 GE Zew Survey (Current Situation) NOV -- 38,4 --
11/15/2011 10:00 GE ZEW Survey (Econ. Sentiment) NOV -- -48,3 --
11/15/2011 10:15 EC ECB Announces Allotment in 7-Day
11/15/2011 13:30 us Producer Price Index (MoM) oCT -0.2% 0.8% --
11/15/2011 13:30 us PPI Ex Food & Energy (MoM) oCT 0.2% 0.2% --
11/15/2011 13:30 us Producer Price Index (YoY) oCcT -- 6.9% --
11/15/2011 13:30 us PPI Ex Food & Energy (YoY) oCT -- 2.5% --
11/15/2011 13:30 us Advance Retail Sales oCT 0.4% 1.1% --
11/15/2011 13:30 us Retail Sales Less Autos oCT 0.3% 0.6% --
11/15/2011 13:30 us Retail Sales Ex Auto & Gas oCT -- 0.5% --
11/15/2011 13:30 us Empire Manufacturing NOV -3 -8,48 --
11/15/2011 15:00 us Business Inventories SEP 0.4% 0.5% --
11/15/2011 15:08 us Fed's Williams Speaks in
11/15/2011 16:00 us U.S. Fed to Purchase USD4.25-5.00
11/15/2011 17:30 us Fed's Fisher Speaks on Too Big to
11/16/2011 05:00 us New York Fed's Dahlgren to Speak
11/16/2011 07:00 EC EU 25 New Car Registrations oCT -- 0.7% --
11/16/2011 10:00 EC Euro-Zone CPI - Core (YoY) oCT -- 1.6% --
11/16/2011 10:00 EC Euro-Zone CPI (MoM) oCT -- 0.8% --
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Eurostoxx

600
SX3P 358.08 -0.25%
SX4P 490.33 -3.97%
SX6P 259.56 -3.55%
SX7P 130.04 -4.79%
SXB6P 105.46 -1.01%
SX8P 157.57 -2.21%
SXAP 272.1 -5.68%
SXDP 394.3 -1.10%
SXEP 322.07 +0.05%
SXFP 2103 -1.42%
SXIP 129.04 -6.00%
SXKP 248.14 -1.97%
SXMP 155.44 -2.64%
SXNP 265.9 -3.63%
SXoP 221.09 -4.62%
SXPP 455.71 -0.15%
SXQP 408.97 -1.13%
SXRP 244.03 -1.72%
SXTP 108.12 -2.40%
SXXP 236.34 2.42%
anoonee S Bpone
GALP ENERGIA-B 13.38 -9.90%
HOCHTIEF AG 45.55 -7.59%
CAMPARI GROUP 5.31 -5.68%
MARINE HARVEST 2.46 -5.38%
INDRA SISTEMAS 11.06 -4.66%
SGL CARBON SE 44.32 -3.93%
HOME RETAIL
GROU 81.1 -3.68%
MEYER BURGER
TEC 18.05 -3.22%
DANSKE BANK A/S 74.5 +6.20%
KBC GROEP 13.53 +6.29%
AKER SOLUTIONS
A 70.2 +6.53%
HUSQVARNA-B
SHS 33.62 +7.72%
UBI BANCA SCPA 2.806 +9.18%
GN STORE NORD 48.1 +9.32%
DEXIA SA 0.391 | +10.14%
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11/16/2011 10:00 EC Euro-Zone CPI (YoY) oCcT -- 3.0% --
11/16/2011 12:00 us MBA Mortgage Applications NOV 11 -- -- --
11/16/2011 13:30 us Consumer Price Index (MoM) OCT 0.0% 0.3% --
11/16/2011 13:30 us CPI Ex Food & Energy (MoM) oCcT 0.2% 0.1% --
11/16/2011 13:30 us Consumer Price Index (YoY) oCT -- 3.9% --
11/16/2011 13:30 us CPI Ex Food & Energy (YoY) oCT -- 2.0% --
11/16/2011 13:30 us Consumer Price Index NSA oCcT -- 226,889 --
11/16/2011 13:30 us CPI Core Index SA OCT -- 226,137 --
11/16/2011 14:00 us Net Long-term TIC Flows SEP -- $57.9B --
11/16/2011 14:00 us Total Net TIC Flows SEP -- $89.6B --
11/16/2011 14:15 us Industrial Production OoCT 0.5% 0.2% --
11/16/2011 14:15 us Capacity Utilization oCcT 77.7% 77.4% --
11/16/2011 15:00 us NAHB Housing Market Index NOV 17 18 --
11/16/2011 15:30 us DOE U.S. Crude Oil Inventories NOV 11 -- -- --
11/16/2011 15:30 us DOE Cushing OK Crude Inventory NOV 11 -- -- --
11/16/2011 15:30 us DOE U.S. Distillate Inventory NOV 11 -- -- --
11/16/2011 15:30 us DOE U.S. Gasoline Inventories NOV 11 -- -- --
11/16/2011 15:30 us DOE U.S. Refinery Utilization NOV 11 -- -- --
11/16/2011 15:30 us DOE Crude Oil Implied Demand NOV 11 -- -- --
11/16/2011 15:30 us DOE Distillate Implied Demand NOV 11 -- -- --
11/16/2011 15:30 us DOE Gasoline Implied Demand NOV 11 -- -- --
11/16/2011 16:00 us U.S. Fed to Sell USD8.00-8.75 BIn

11/17/2011 02:00 CH Conference Board China

11/17/2011 10:00 EC Construction Output SA MoM SEP -- 0.2% --
11/17/2011 10:00 EC Construction Output WDA YoY SEP -- 2.5% --
11/17/2011 13:30 us Housing Starts oCT 605K 658K --
11/17/2011 13:30 us Housing Starts MOM% oCT -8.1% -- --
11/17/2011 13:30 us Building Permits oCT 603K 594K 589K
11/17/2011 13:30 us Initial Jobless Claims NOV 11 -- -- --
11/17/2011 13:30 us Building Permits MOM% oCT 2.3% -5.0% --
11/17/2011 13:30 us Continuing Claims NOV 4 -- -- --
11/17/2011 14:45 us Bloomberg Economic Expectations NOV -- -45 --
11/17/2011 14:45 us Bloomberg Consumer Comfort NOV 13 -- -- --
11/17/2011 15:00 us Philadelphia Fed. NOV 10 8,7 --
11/17/2011 15:30 us EIA Natural Gas Storage Change NOV 11 -- -- --
11/17/2011 16:00 us U.S. Fed to Purchase USD4.25-5.00

11/17/2011 17:30 us Fed's Pianélto Speaks on Economy

11/17/2011 18:00 us U.S. to Sell 10-Year TIPS Reopening

11/18/2011 01:35 CH MNI Novemeber Flash Business

11/18/2011 07:00 GE Producer Prices (MoM) oCT -- 0.3% --
11/18/2011 07:00 GE Producer Prices (YoY) oCT -- 5.5% --
11/18/2011 15:00 us Leading Indicators oCT 0.3% 0.2% --
11/18/2011 16:00 us U.S. Fed to Purchase USD2.25-2.75
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11/21/2011 09:00 EC Euro-Zone Current Account nsa SEP -- -6.3B
11/21/2011 09:00 EC ECB Euro-Zone Current Account SA SEP -- -5.0B
11/21/2011 13:30 us Chicago Fed Nat Activity Index OCT -- -0,22
11/21/2011 14:30 EC ECB Calls for Bids in 7-Day Main
11/21/2011 15:00 us Existing Home Sales oCT -- 4.91M
11/21/2011 15:00 us Existing Home Sales MoM oCT -- -3.0%
11/21/2011 16:00 us U.S. Fed to Sell USD8.00-8.75 BIn
11/21/2011 18:00 us U.S. to Sell 2-Year Notes
11/21/2011 19:00 us U.S. Fed to Sell USD8.00-8.75 BIn
11-15 NOV CH New Yuan Loans ocT 500.0B 470.0B
11-15 NOV CH Money Supply - MO (YoY) oCT -- 12.7%
11-15 NOV CH Money Supply - M1 (YoY) ocT 9.3% 8.9%
11-15 NOV CH Money Supply - M2 (YoY) ocT 13.0% 13.0%
14-17 NOV CH Actual FDI (YoY) OoCT -- 7.9%
14-18 NOV us Mortgage Delinquencies 3Q -- 8.44%
14-18 NOV us MBA Mortgage Foreclosures 3Q -- 4.43%
16-18 NOV us Nat'l HC anti-fraud assoc. annual
17-20 NOV EC Euro-Zone Consumer Confidence NOV A -- -19,9
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Komnanusa Tukkep Aara Bpems MNepuop ®dakr KoHceHcyc
Hochtief AG HOT GR 11/14/2011 6:00 Q32011 -0.36
Electrocomponents PLC ECM LN 11/14/2011 7:00 $12012

Davide Campari-Milano SpA CPRIM 11/14/2011 10:00 Q3 2011

ACS Actividades de Construccion y ACS SM 11/14/2011 17:00 Q3 2011 0.32
éilfir;g-er I;érger SE GBF GR 11/14/2011 Q3 2011 1.457
Banca Popolare dell'Emilia Romagna Scrl BPE IM 11/14/2011 Q32011

Unione di Banche Italiane SCPA UBI IM 11/14/2011 Q32011 0.043
Telekom Austria AG TKA AV 11/14/2011 Q3 2011 0.16
Lonmin PLC LMI LN 11/14/2011 Y 2011 0.849
UniCredit SpA UCG IM 11/14/2011 Q3 2011 0.02
British Land Co PLC BLND LN 11/15/2011 6:00 S12012 0.174
Aveva Group PLC AVV LN 11/15/2011 7:00 512012 0.268
Bouygues SA ENT FP 11/15/2011 16:45 Q3 2011 1.89
Vienna Insurance Group AG Wiener VIG AV 11/15/2011 Q3 2011

%ecn.ieas Reuni‘das SA TRE SM 11/15/2011 Q32011 0.653
Distribuidora Internacional de DIA SM 11/15/2011 Q3 2011 0.07
+;pdaﬁma;rk A-/.S TOP DC 11/15/2011 Q32011 9.234
Kabel Deutschland Holding AG KD8 GR 11/15/2011 Q22012 0.253
Sonova Holding AG SOON VX 11/15/2011 S1 2012 1.555
Burberry Group PLC BRBY LN 11/15/2011 $12012 0.253
Vivendi SA VIV FP 11/16/2011 Bef-mkt Q3 2011 0.453
Infineon Technologies AG IFX GR 11/16/2011 6:30 Y 2011 0.615
Dufry AG DUFN SW 11/16/2011 Q3 2011

London Stock Exchange Group PLC LSELN 11/16/2011 S12012 0.401
ICAP PLC IAP LN 11/16/2011 S12012 0.194
Koninklijke Ahold NV AH NA 11/17/2011 Q3 2011 0.195
Voestalpine AG VOE AV 11/17/2011 Q2 2012 0.71
Investec PLC INVP LN 11/17/2011 S12012 0.217
SABMiller PLC SAB LN 11/17/2011 S12012 1.07
Cable & Wireless Worldwide PLC CW/ LN 11/17/2011 S12012 0.024
National Grid PLC NG/ LN 11/17/2011 $12012 0.22
OPAP SA OPAP GA 11/21/2011 Q3 2011 0.49
KomnaHusa Tukkep Aara Bpema  KoHceHcyc
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JC Penney Co Inc JCP US 11/14/2011 Bef-mkt Q3 2012
Urban Outfitters Inc URBN US 11/14/2011 21:00 Q3 2012
Lowe's Cos Inc LOW US 11/14/2011 Q3 2012
Jacobs Engineering Group Inc JECUS 11/15/2011  Bef-mkt Q4 2011
Covidien PLC COV Us 11/15/2011 Bef-mkt Q4 2011
Wal-Mart Stores Inc WMT US 11/15/2011 12:00 Q3 2012
TJX Cos Inc TIX US 11/15/2011 14:30 Q3 2012
Agilent Technologies Inc AUS 11/15/2011 21:05 Q42011
Dell Inc DELL US 11/15/2011  Aft-mkt Q3 2012
Home Depot Inc HD US 11/15/2011 Q3 2012
Staples Inc SPLS US 11/15/2011 Q3 2012
Autodesk Inc ADSK US 11/15/2011 Q3 2012
Abercrombie & Fitch Co ANF US 11/16/2011 Bef-mkt Q3 2012
Tyco International Ltd TYCUS 11/16/2011 Bef-mkt Q4 2011
Target Corp TGT US 11/16/2011 Bef-mkt Q3 2012
Applied Materials Inc AMAT US 11/16/2011 21:30 Q4 2011
NetApp Inc NTAP US 11/16/2011  Aft-mkt Q2 2012
Ltd Brands Inc LTD US 11/16/2011  Aft-mkt Q32012
Gap Inc/The GPS US 11/17/2011 21:00 Q3 2012
Intuit Inc INTU US 11/17/2011  Aft-mkt Q12012
JM Smucker Co/The SIM US 11/17/2011 Q2 2012
Helmerich & Payne Inc HP US 11/17/2011 Q4 2011
Ross Stores Inc ROST US 11/17/2011 Q3 2012
GameStop Corp GME US 11/17/2011 Q3 2012
HJ Heinz Co HNZ US 11/18/2011 Q2 2012
Sears Holdings Corp SHLD US 11/18/2011 Q3 2012
Salesforce.com Inc CRM US 11/18/2011 Q3 2012
Hewlett-Packard Co HPQ US 11/21/2011 Q4 2011
Leucadia National Corp LUK US 11/21/2011 Q3 2011
Tyson Foods Inc TSN US 11/21/2011 Q4 2011

3aaBneHue 06 orpaHNMYEeHMM OTBETCTBEHHOCTM: HacToawwme 0630pbl NOArOTOBAEHbI B
MHPOPMALMOHHBIX Lenax. OHWU HU B KOEM C/ly4ae He ABAAKTCA U He A0/IKHbI
paccmaTpuBaTbCA KaK NpeanoxeHne KynuTb an NpoaaTb COOTBETCTBYIOLME LEHHbIe
6ymaru. MHdopmaLma, copepkalianca B AaHHbIX 0630pax, NosyYeHa U3 Bbi3blBAOLLMX
[0Bepusa OTKPbITbIX MICTOYHMKOB. HecmoTpA Ha To, 4To Npu Noarotoske 0630poB H6bin
NpeAnpUHATbI HEObX0AMMbIE MepbI A8 NOAYyYeHUA AOCTOBEPHOM UHbopmaLum, UK
PYCC-UHBECT He nckato4aeT BOSMOXKHOCTb BK/IOYEHUS B 0630p oWMBOYHOM
nHopmaLmMmn, NpesoCcTaBIEHHON COOTBETCTBYOWMMM UCTOYHUKAMM, U HE HECET 3a 3TO
oTtBeTcTBeHHOCTU. UK PYCC-MHBECT, ero paboTHUKM U KANEHTbI MOTYT ObiTb
3aMHTepecoBaHbl B NOKYMNKe UAN NpPoAaxe LeHHbIX bymar, ynomaHyTbiX B 0630pax.
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Mocksa

Ten: +7(495) 363-93-80

dakc: +7(495) 363-93-90
E-mail: mail@russ-invest.com
Aapec: Mocksa, 119019, 5-3/12
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Camapa

TenedoH: +7 (846) 262-75-52

dakc: +7 (846) 262-75-52

E-mail: sam@russ-invest.com

Appec: 443067, Camapa, yn. larapuHa,
nom 95
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