E)xepgHeBHbIN 0630p MMPOBOro pbiHKA aKLuUMn

Ha pblHKax akuuii CLUA B cpeay Habnwpanocb CHUMEHME KOTUMPOBOK. B
ayTtcaraepax 6b1am akumm ropHogobbiBatowero (-5.17%) n puHaHCOBOro cekTopa
(-4.76%). WHpekc S&P 500 noHusuncs Ha 2.94%, WHOEKC aKuuit Manoi
KanuTtaamsauum Russell 2000 — notepsan 3.68%. UHaekc BonatuabHocTn VIX
Bblpoc Ha 13.57% po 37.32 n. Peub bepHaHKe B LENOM CyLLeCTBEHHbIX
CIOpNpu30B He npuHecna — obbem onepaunm «TBUcT» coctasut $400 mapa. Mpu
atom ®PC byaeT nponasatb KasHavyelckne Gymarm ¢ ropu3oHTOM McTeyeHus 3
mec. — 3 roga (75% noptdena ®PC) u BbikynaTb bymarn B ropmsoHTe 6-30 ner.
HeoXnpgaHHo 6onbliaa YacTb onepaunit npuaerca Ha 6ymarn ¢ 20-30-neTHum
ropusoHTomM (okono 30%). Mporpamma 6yaeT Anutbca 9 mecaues 40 UoHA 2012
roga, a ee okoH4YaTesbHble geTtann byayt obbaBneHbl B NATHUULY. Kpome Toro,
CpencTBa OT MCTEKAKLWMX MMOTeYHblix Bbymar OyayT pemHBECTMPOBaHbl He B
KasHayeWckne bymaru, a B unoteyHble GUHAHCOBbIE MHCTPYMEHTbI. Perynatop
TaKXEe YyKasan Ha yxygleHue 3sKOHoMMYeckux ycnosuin B CLUA. B uenom,
aencrtena @PPC moryT okasaTb HEraTMBHOE B/IMAHME HA PbIHOK CblPbEBbIX aKTUBOB

B KPAaTKOCPOYHOM NepcnekTnee n noaaepxatb gonnap CLUA.

FNaBHYI CKPUMKY BHOBb Urpanu perTuUHrosble areHTcTBa — Moody’s noHM3nno
KpeauTHble PeUTUHIN 3 amepuKaHCKMX 6aHKoB, a S&P — 7 utanbsHCKuX, obBanns

K KOHUY TOProB KOTUPOBKN aMEPUKAHCKUX aKLIMﬁ.

JaHHble no npogaxkam AOMOB Ha BTOPUYHOM pPbIHKE XWUbA OKa3a/INCb 4yTb

Jlyylle NporHo3a — NpoAaxu B aBrycte Bbipocaum Ao 5.03 maH. Ha 7.7%

Mpopaaku [,OMOB Ha BTOPUHHOM PbIHKE KUJ/bA, TbiC.
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Mapa eBpOAONNAP 3aKOHYMNA AeHb B6M3K 1.36.

B xo4e a3naTcKom ceccum Habnoganoch ysepeHHoe cHuxeHure. AnoHckunin Nikkei Moaukpexc

noHusunca Ha 2.07%. Asctpanuitcknin S&P/ASX 200 notepan 2.63%. UHAeKcbl s°

LIaHXalCcKon BUPXKM B cpeaHeM MOHM3MAUCL Ha 2%. FTOHFKOHrckuin Hang Seng DS;E;T 28733 | 0.97%

noHunsnnca Ha 4.23%. Kopewcknin Kospi notepan 2.89%. STAPLES | 31139 | 076%
ENERGY 468.86 -4.16%

B EBpone B Hayane AHA cutyauma 6au3ka K naHuke. Pbroyepc Ha nHaekc Dow enanciats | 16047 | -s.23%

Jones Eurostoxx 600 notepan 2.87%, Ha DAX - 3.16%. ®btovepc Ha MHAOEKC HEALTH CARE | 37223 | -1.22%

S&P500 notepsan 0.69%. INDUSTRIALS | 260.64 | -3.30%

INFO TECH 395.68 +1.04%

B EBpone cerogHa B 13:00 mcK BbliiayT AaHHble NO HOBbIM 3aKa3am 3a UI0/Ib.
MATERIALS 202.46 -4.93%

TELECOM

B 16:30 B CLLA 6yayT ony6anMKoBaHbI eXXeHepenbHble AaHHble NO 3aABKam Ha SERV 121.22 | 0.55%

nocobue no 6e3paboruue. B 18:00 McK BbIMAYT AaHHble NO MHAEKCY UTILTES ] 17126 | +1.51%

onepeXKalLwmx UHAUKATOPOB 3a aBrycT U LleHaM Ha HeABUXKUMOCTDb B Uione.
CLIFFS -
NATURAL R 61.55 18.43%
CF INDUSTRIES -
HO 152.9 12.65%
FIRST SOLAR -
INC 73.52 12.38%
JOY GLOBAL -
INC 70.44 | 11.87%
FREEPORT- -
MCMORAN 35.59 11.51%
COVENTRY -
HEALTH 29.93 11.11%
NABORS INDS -
LTD 15.63 10.84%
NETFLIX INC 128.5 10.61%

ORACLE CORP 29.49 | +1.62%

GOODRICH

CORP 109.5 | +1.76%
NEWMONT

MINING 67.68 | +2.13%
INTERPUBLIC

GRP 7.67 | +2.13%
GENERAL MILLS

IN 38.44 | +2.40%

CERNER CORP 69.25 | +2.79%
RANGE
RESOURCES 67.96 | +3.24%

2 OmunTpuii Kynewos dkuleshov@russ-invest.com
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KaneHpapb MakpO3KOHOMUYECKOM CTaTUCTUKMN*

Date Time Event Survey Actual Prior
09/22/2011 09:00 EC Industrial New Orders NSA (YoY) JUL -- -- 11.10%
09/22/2011 09:00 EC Industrial New Orders SA (MoM) JUL -- -- -0.70%
09/22/2011 12:30 us Initial Jobless Claims SEP 16 -- -- --
09/22/2011 12:30 us Continuing Claims SEP 10 -- -- --
09/22/2011 13:45 us Bloomberg Consumer Comfort SEP 18 -- -- --
09/22/2011 14:00 EC Euro-Zone Consumer Confidence SEP A -- -- -16.5
09/22/2011 14:00 us Leading Indicators AUG 0.20% -- 0.50%
09/22/2011 14:00 us House Price Index MoM JUL -- -- 0.90%
09/22/2011 14:30 us EIA Natural Gas Storage Change SEP 16 -- -- --
09/22/2011 17:00 us U.S. to Sell 10-Year TIPS Reopening
09/23/2011 07:30 GE PMI Manufacturing SEP A -- -- 50.9
09/23/2011 07:30 GE PMI Services SEP A -- -- 51.1
09/23/2011 08:00 EC PMI Composite SEP A -- -- 50.7
09/23/2011 08:00 EC PMI Manufacturing SEP A -- -- 49
09/23/2011 08:00 EC PMI Services SEP A -- -- 51.5
09/23/2011 18:00 us Fed's Dudley to Speak on Panel in
09/24/2011 14:00 us International Monetary Fund-

09/26/2011 08:00 GE IFO - Business Climate SEP -- -- 108.7
09/26/2011 08:00 GE IFO - Current Assessment SEP -- -- 118.1
09/26/2011 08:00 GE IFO - Expectations SEP -- -- 100.1
09/26/2011 12:30 us Chicago Fed Nat Activity Index AUG -- -- -0.06

09/26/2011 12:30 us Fed's Raskin Speaks on Loan

09/26/2011 14:00 us New Home Sales AUG -- -- 298K

09/26/2011 14:00 us New Home Sales MoM AUG -- -- -0.70%
09/26/2011 14:30 us Dallas Fed Manf. Activity SEP -- -- -11.4

09/26/2011 10/04 GE Retail Sales (MoM) AUG -- -- 0.00%
09/26/2011 10/04 GE Retail Sales (YoY) AUG -- -- -1.60%

10-15 SEP CH Actual FDI (YoY) AUG -- -- 19.80%

16-17 SEP EC EU Finance Ministers, Central

22-25 SEP CH HSBC Flash China Manufacturing SEP -- -- 49.9

25-28 SEP CH Leading Index AUG -- -- 102.25

Omutpuii Kynewos

dkuleshov@russ-invest.com

Eurostoxx

600
SX3P 356.48 -0.29%
SX4p 481.36 -2.50%
SX6P 254.62 -2.11%
SX7P 138.27 -4.24%
SX86P 111.13 -1.36%
SX8P 185.16 -2.48%
SXAP 268.53 -4.60%
SXDP 391.69 -1.67%
SXEP 286.08 -2.33%
SXFP 225.45 -1.77%
SXIP 128.16 -3.83%
SXKP 240.75 -1.86%
SXMP 151.94 -2.48%
SXNP 269.25 -3.02%
SXOP 222.23 -3.64%
SXPP 462.13 -2.85%
SXQare 392.1 -1.58%
SXRP 228.03 -1.61%
SXTP 106.04 -1.76%
SXXP 233.11 -2.44%
anoosee a BHblIE a Bpone
PAGESJIAUNES GRP | 3.162 | -8.85%
TEMENOS GROU-
REG 13.7 | -453%
SOC GENERALE 16.93 | -4.32%
PUBLIC POWER
COR 6.06 | -4.11%
WACKER CHEMIE
AG 7511 | -8.91%
VEDANTA
RESOURCE 1288 | -3.01%
STOREBRAND ASA | 29.69 | -2.66%
ANTOFAGASTA
PLC 1114 | -6.70%
DUFRY AG-REG 926 | +4.99%
FIAT SPA 404 | +0.50%
ULTRA
ELECTRONIC 1502 | +3.94%
JC DECAUX SA 1825 | +13.11%
CELESIO AG 1131 | +531%
BANCA CARIGE 1389 | +539%
ELAN CORP PLC 739 | +3.79%
NABORS INDS LTD 1563  10.84%
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ExxegHeBHbIV 0630p

3anaBneHne 06 orpaHMYEeHNM OTBETCTBEHHOCTU:HacToAlme 0630pbl NOATOTOB/IEHbI B
MHDOPMALMOHHBIX Lenax. OHW HU B KOEM C/ly4ae He ABNAOTCA U He [O/IKHbI
paccmaTpuBaTbCA KaK NpeaoxeHne KynuTb Wav Npoaatb COOTBETCTBYIOLME LLEHHbIE
6ymaru. MHpopmaLuma, coaepKallanca B AaHHbIX 0630pax, NosyyeHa 13 Bbi3blBaOLMX
[0Bepus OTKPbITbIX MICTOYHMKOB. HecmMoTpA Ha To, YTo Npu Nogrotoske 0630poB H6biIn
NpeAnpUHATbI HE0bXoAMMblE Mepbl A8 NOyYEHUA AOCTOBEPHOM HbOpPMaLmn, UK
PYCC-UHBECT He ncknto4YaeT BO3MOXKHOCTb BK/IOYEHUS B 0630p oWwnBOoUYHOM
MHbOPMaLMK, NPeAOCTaBNEHHOM COOTBETCTBYIOLLMMM UCTOYHUKAMM, U HE HECET 3a 3TO
oTtBeTcTBeHHOCTU. UK PYCC-UHBECT, ero paboTHUKM U KAUEHTbI MOTYT BbITb
3aMHTEPEeCOBaHbl B MOKYMKe UKW NpoAake LLeHHbIX bymar, ynoMaHyTbix B 0630pax.

WWW.russ-invest.com

Mocksa CaHKT-lMeTepbypr Camapa

Ten: +7(495) 363-93-80 Ten: +7(812) 337-55-37 TenedoH: +7 (846) 262-75-52

dakc: +7(495) 363-93-90 dakc: +7(812) 337-55-37 dakc: +7 (846) 262-75-52

E-mail: mail@russ-invest.com E-mail: spb@russ-invest.com E-mail: sam@russ-invest.com
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