pYCC-UHBECT

MHBECTHUMOHHAR

E)xepgHeBHbIN 0630p MMPOBOro pbiHKA aKLuUMn

Ha pbiHkax akumit CLUA B noHeaenbHWUK Habnoaanocb CHUMKEHUE KOTUPOBOK.

PbIHOK, He cAep)KMBaemblit Gonee HUTAMM  3KCMPAUUM, HEraTUBHO
oTpearnpoBan Ha coobuieHne 06 OTCYTCTBUM pe3yabTaToB BCTpeun EBporpynnbi
Ha BbICLLEM YPOBHe B BbiXOAHble. B ayTcaiigepax 6bian akumm GpuHaHCoOBOrO (-
2.61%) v ropHogobbiBatowero (-1.58%) cektopa. MHaekc S&P 500 noHM3MACA Ha
0.98%, uHAEKc akuMin manoi KanuTanmsaumm Russell 2000 — notepan 1.69%.

NHaekc BonatunbHoctn VIX Bbipoc Ha 5.65% g0 32.73 n.

[aHHble B LUENOM HOCWUIM HeraTMBHbIA XapakTtep. WMHAEKC aKTUBHOCTU

aomoctpouteneit NAHB noHunsunca ao 14 n. npotms nporHosa 15 n.
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Mapa eBpogonnap 3akKoHuMna AeHb B6AM3KM 1.365 — cerogHa B 20:00 mck

HayHeTcAa npecc-KoHdpepeHuna MuHUcTpa ¢uHaHcoB lpeumm BeHuueneoca u

npeacrasutenen «EBPOTPOMKM» MO UTOram MNeperoBopos Mo  BOMPOCY
BblgeneHua Mpeummn 6-ro TpaHwa cTabunbHOCTU. YTO6bLI A06UTLCA NosyYeHUA
TpaHwa, Mpeuma AoNXKHaA NPeAcTaBUTb NAaH KOHKPETHbIX MeP MO AOCTUNKEHMIO

uenei 6rogxeTHoro aepuunTa.

B xope asuaTcKol ceccum Habno[anMCb CMeELaHHble HAcTPOeHWs. AMOHCKU
Nikkei noHusunca Ha 1.61%. AscTpanuiickuii S&P/ASX 200 npubasun 1.01%.
MHAeKcbl WaHXaCKon 6upXKM B cpegHem He W3MEHWUCb MO WMTOraM AHS.
FoHrkoHrckmin Hang Seng notepsn 0.41%. Koperickuit Kospi npubasmn 0.94%.
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B EBpone B Hayane AHA HabnloAaeTca CHUMKEHWE KOTUMPOBOK. Pbloyepc Ha
mHaekc Dow Jones Eurostoxx 600 notepan 1%, Ha DAX - 1.18%. ®btouepc Ha

NoanHAaekc
nHaekc S&P500 notepan 0.71%. HeraTMBHbLIN TOH HA PbiHKE 334a€T MOHUXKEHWNE <ap 500
PENTUHIOBbIM areHTCTBOM S&P KpeguTHOro pentuHra Utanumm. CONSs
DISCRET 298.04 +5.64%
CONS
B EBpone ceroaHA WHTepec 6yayT npeacTaBAATb AaHHble MO MHAEKCaAM STAPLES 316.56 | +232%

aKkTuBHocTu ZEW B 13:00. ENERGY 1 491.32 | +1.97%

FINANCIALS 169.23 +1.81%

B CLLA B 16:30 BbINAYT AaHHbIE NO AMHAMUKe HOBOCTPOEK B aBrycre. HEALTH CARE | 378.76 | +2.38%

INDUSTRIALS 273.46 +5.18%

INFO TECH 402.26 +5.67%

MATERIALS 214.17 +3.79%

TELECOM
SERV 123.16 +2.70%
UTILITIES 171.94 +3.26%

Hanbonee aktmsHble akumy B EBpone*

FINMECCANICA

SPA 5.1 -10.13%
THOMAS COOK

GROU 39.68 -9.51%
ING GROEP NV-

CVA 4.86 -8.61%
ANTOFAGASTA

PLC 1184 -8.92%
PAGESJAUNES GRP 3.32 -8.03%
KLOECKNER & CO 10.04 -8.14%
TEMENOS GROU-

REG 14.25 -8.06%
KAZAKHMYS PLC 977 -8.08%
GRIFOLS SA 14.01 +1.16%
DUFRY AG-REG 87.9 +1.27%

GLAXOSMITHKLINE 1316 +1.23%

DEBENHAMS PLC 60.4 +1.34%
FERROVIAL SA 8.29 +1.59%
CELESIO AG 11 +2.23%
MEGGITT PLC 328.2 +2.53%

2 OmunTpuii Kynewos dkuleshov@russ-invest.com
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KaneHzapb MaKpO3KOHOMMYECKOW CTaTUCTUKM*

Date Time Event Survey Actual Prior
09/12/2011 17:00 us U.S. to Sell USD32 BIn 3-Year Notes
09/12/2011 20:00 us Fed's Fisher Speaks on Monetary
09/13/2011 05:01 CH China Manpower Survey 4Q -- -- 19%
09/13/2011 11:30 us NFIB Small Business Optimism AUG 88.4 -- 89.9
09/13/2011 12:30 us Import Price Index (MoM) AUG -0.80% -- 0.30%
09/13/2011 12:30 us Import Price Index (YoY) AUG 12.50% -- 14.00%
09/13/2011 14:00 us IBD/TIPP Economic Optimism SEP 375 -- 35.8
09/13/2011 17:00 us U.S. to Sell USD21 BIn 10-Year
09/13/2011 18:00 us Monthly Budget Statement AUG - -- -$90.5B
09/13/2011 20:30 us API U.S. Crude QOil Inventories SEP9 -- -- -2968K
09/14/2011 09:00 EC Euro-Zone Ind. Prod. sa (MoM) JUL 1.50% -- -0.70%
09/14/2011 09:00 EC Euro-Zone Ind. Prod. wda (YoY) JUL 4.60% -- 2.90%
09/14/2011 09:00 EC ECB Announces Allotment in 7-Day
09/14/2011 12:30 us Producer Price Index (MoM) AUG -0.10% -- 0.20%
09/14/2011 12:30 us PPI Ex Food & Energy (MoM) AUG 0.20% -- 0.40%
09/14/2011 12:30 us Advance Retail Sales AUG 0.20% -- 0.50%
09/14/2011 12:30 us Retail Sales Less Autos AUG 0.20% -- 0.50%
09/14/2011 12:30 us Retail Sales Ex Auto & Gas AUG 0.30% -- 0.30%
09/14/2011 12:30 us PPI Ex Food & Energy (YoY) AUG 2.60% -- 2.50%
09/14/2011 12:30 us Producer Price Index (YoY) AUG 6.40% -- 7.20%
09/14/2011 12:30 us Secretary Geithner Speaks at
09/14/2011 14:00 us Business Inventories JUL 0.50% -- 0.30%
09/14/2011 14:30 us DOE U.S. Crude Oil Inventories SEP9 -- -- -3963K
09/14/2011 14:30 us DOE U.S. Distillate Inventory SEP9 -- -- 709K
09/14/2011 14:30 us DOE U.S. Gasoline Inventories SEP9S -- -- 199K
09/14/2011 14:30 us DOE U.S. Refinery Utilization SEP9 -- -- -0.20%
09/14/2011 17:00 us U.S. to Sell USD13 BIn 30-Year
09/15/2011 07:00 EC ECB's Bini Smaghi Speaks in Rome
09/15/2011 07:30 EC ECB's Praet Moderates Panel at
09/15/2011 08:00 EC ECB Publishes Sept. Monthly
09/15/2011 09:00 EC Euro-Zone CPI (MoM) AUG 0.20% -- -0.60%
09/15/2011 09:00 EC Euro-Zone CPI - Core (YoY) AUG 1.20% -- 1.20%
09/15/2011 09:00 EC Euro-Zone CPI (YoY) AUG 2.50% -- --
09/15/2011 09:00 EC Eurozone Employment (QoQ) 2Q -- -- 0.00%
09/15/2011 09:00 EC Eurozone Employment (YoY) 2Q -- -- 0.10%
09/15/2011 12:30 us Empire Manufacturing SEP -4 -- -7.72
09/15/2011 12:30 us Consumer Price Index (MoM) AUG 0.20% -- 0.50%
09/15/2011 12:30 us CPI Ex Food & Energy (MoM) AUG 0.20% -- 0.20%
09/15/2011 12:30 us CPI Ex Food & Energy (YoY) AUG 1.90% -- 1.80%
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Eurostoxx

600
SX3P 356.48 -0.29%
SX4Pp 481.36 -2.50%
SX6P 254.62 -2.11%
SX7P 138.27 -4.24%
SX86P 111.13 -1.36%
SX8P 185.16 -2.48%
SXAP 268.53 -4.60%
SXDP 391.69 -1.67%
SXEP 286.08 -2.33%
SXFP 225.45 -1.77%
SXIP 128.16 -3.83%
SXKP 240.75 -1.86%
SXMP 151.94 -2.48%
SXNP 269.25 -3.02%
SXOP 222.23 -3.64%
SXPP 462.13 -2.85%
sxar 392.1 -1.58%
SXRP 228.03 -1.61%
SXTP 106.04 -1.76%
SXXP 233.11 -2.44%

Hanbonee aktmsHble akuuu B EBpone*
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SPA 5.1 | -10.13%
THOMAS COOK

GROU 39.68 -9.51%
ING GROEP NV-

CVA 4.86 -8.61%
ANTOFAGASTA

PLC 1184 -8.92%
PAGESJAUNES GRP 3.32 -8.03%
KLOECKNER & CO 10.04 -8.14%
TEMENOS GROU-

REG 14.25 -8.06%
KAZAKHMYS PLC 977 -8.08%
GRIFOLS SA 14.01 +1.16%
DUFRY AG-REG 87.9 +1.27%
GLAXOSMITHKLINE 1316 +1.23%
DEBENHAMS PLC 60.4 +1.34%
FERROVIAL SA 8.29 +1.59%
CELESIO AG 11 +2.23%
MEGGITT PLC 328.2 +2.53%
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09/15/2011 12:30 us Consumer Price Index (YoY) AUG 3.60% 3.60%
09/15/2011 12:30 us Consumer Price Index NSA AUG 226.26 225.922
09/15/2011 12:30 us CPI Core Index SA AUG -- 225.463
09/15/2011 12:30 us Current Account Balance 2Q - -
09/15/2011 12:30 us Continuing Claims SEP3 3705K 3717K
09/15/2011 12:30 us Initial Jobless Claims SEP 10 411K 414K
09/15/2011 12:45 us Fed's Bernanke Gives Brief

09/15/2011 12:45 us The Arﬁerican Enter;:;rise Institute

09/15/2011 12:45 us ‘i’he Féderal Reserve Board holds a

09/15/201113:15 | US | Industrial Production AUG | 0.10% 0.90%
09/15/2011 13:15 us Capacity Utilization AUG 77.50% 77.50%
09/15/2011 13:45 us Bloomberg Economic Expectations SEP -- -34
09/15/2011 13:45 us Bloomberg Consumer Comfort SEP 11 -- -49.3
09/15/2011 14:00 us Philadelphia Fed. SEP -15 -30.7
09/15/2011 14:30 us EIA Natural Gas Storage Change SEP 9 -- 64
09/15/2011 16:30 AS ECB's Stark Speaks in Vienna

09/15/2011 17:45 us Fed's Tarullo Speaks at Systemic

09/15/2011 18:00 EC Trichet Speaks at Eurofi Forum in

09/16/2011 06:00 EC EU 25 New Car Registrations JUL -- -8.10%
09/16/2011 06:01 EC EU 25 New Car Registrations AUG -- --
09/16/2011 08:00 EC Euro-Zone Current Account nsa JUL -- -3.3B
09/16/2011 08:00 EC ECB Euro-Zone Current Account SA JUL -- -7.4B
09/16/2011 09:00 EC Euro-Zone Labour Costs (YoY) 2Q -- 2.60%
09/16/2011 09:00 EC Euro-Zone Trade Balance sa JUL -- -1.6B
09/16/2011 09:00 EC Euro-Zone Trade Balance JUL 2.0B 0.9B
09/16/2011 10:30 EC EU Finance Ministers, Central

09/16/2011 12:45 us The Federal Reserve Board holds a

09/16/2011 13:00 us Total Net TIC Flows JUL -- -$29.58
09/16/2011 13:00 us Net Long-term TIC Flows JUL $15.0B $3.7B
09/16/2011 13:55 us U. of Michigan Confidence SEP P 56.6 55.7
09/16/2011 16:00 us Flow of Funds

09/17/2011 07:00 EC EU Finance Ministers, Central

09/19/2011 09:00 EC Construction Output SA MoM JUL -- -1.80%
09/19/2011 09:00 EC Construction Output WDA YoY JUL -- -11.30%
09/19/2011 14:00 us NAHB Housing Market Index SEP -- 15
09/20/2011 06:00 GE Producer Prices (MoM) AUG -- 0.70%
09/20/2011 06:00 GE Producer Prices (YoY) AUG -- 5.80%
09/20/2011 09:00 EC ZEW Survey (Econ. Sentiment) SEP -- -40
09/20/2011 09:00 GE Zew Survey (Current Situation) SEP -- 53.5
09/20/2011 09:00 GE ZEW Survey (Econ. Sentiment) SEP -- -37.6
09/20/2011 12:30 us Housing Starts MOM% AUG -2.70% --
09/20/2011 12:30 us Building Permits MOM% AUG -1.80% -3.20%
09/20/2011 12:30 us Housing Starts AUG 588K 604K
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09/20/2011 12:30 us Building Permits AUG 590K 597K
09/20/2011 20:30 us API U.S. Crude Oil Inventories SEP 16 -- --
09/21/2011 02:00 CH Conference Board China July
09/21/2011 14:00 us Exisfing Home Sales MoM AUG -0.40% -3.50%
09/21/2011 14:00 us Existing Home Sales AUG 4.65M 4.67M
09/21/2011 14:30 us DOE U.S. Crude Qil Inventories SEP 16 -- --
09/21/2011 14:30 us DOE U.S. Distillate Inventory SEP 16 -- 709K
09/21/2011 14:30 us DOE U.S. Gasoline Inventories SEP 16 -- --
09/21/2011 14:30 us DOE U.S. Refinery Utilization SEP 16 -- --
09/21/2011 14:30 us DOE Crude Oil Implied Demand SEP 16 -- --
09/21/2011 14:30 us DOE Distillate Implied Demand SEP 16 -- --
09/21/2011 14:30 us DOE Gasoline Implied Demand SEP 16 -- --
09/21/2011 18:15 us FOMC Rate Decision SEP 21 -- 0.25%
09/22/2011 09:00 EC Industrial New Orders NSA (YoY) JUL -- 11.10%
09/22/2011 09:00 EC Industrial New Orders SA (MoM) JUL -- -0.70%
09/22/2011 12:30 us Initial Jobless Claims SEP 16 -- --
09/22/2011 12:30 us Continuing Claims SEP 10 -- --
09/22/2011 13:45 us Bloomberg Consumer Comfort SEP 18 -- --
09/22/2011 14:00 EC Euro-Zone Consumer Confidence SEP A -- -16.5
09/22/2011 14:00 us Leading Indicators AUG 0.20% 0.50%
09/22/2011 14:00 us House Price Index MoM JUL -- 0.90%
09/22/2011 14:30 us EIA Natural Gas Storage Change SEP 16 -- --
09/22/2011 17:00 us U.S. to Sell 10-Year TIPS Reopening
09/23/2011 07:30 GE PMI Manufacturing SEP A -- 50.9
09/23/2011 07:30 GE PMI Services SEP A -- 51.1
09/23/2011 08:00 EC PMI Composite SEP A -- 50.7
09/23/2011 08:00 EC PMI Manufacturing SEP A -- 49
09/23/2011 08:00 EC PMI Services SEP A -- 51.5
09/23/2011 18:00 us Fed's Dudley to Speak on Panel in
09/24/2011 14:00 us International Monetary Fund-
09/26/2011 08:00 GE IFO - Business Climate SEP -- 108.7
09/26/2011 08:00 GE IFO - Current Assessment SEP -- 118.1
09/26/2011 08:00 GE IFO - Expectations SEP -- 100.1
09/26/2011 12:30 us Chicago Fed Nat Activity Index AUG -- -0.06
09/26/2011 12:30 us Fed's Raskin Speaks on Loan
09/26/2011 14:00 us New Home Sales AUG -- 298K
09/26/2011 14:00 us New Home Sales MoM AUG -- -0.70%
09/26/2011 14:30 us Dallas Fed Manf. Activity SEP -- -11.4
09/26/2011 10/04 GE Retail Sales (MoM) AUG -- 0.00%
09/26/2011 10/04 GE Retail Sales (YoY) AUG -- -1.60%

10-15 SEP CH Actual FDI (YoY) AUG -- 19.80%

16-17 SEP EC EU Finance Ministers, Central

22-25 SEP CH HSBC Flash China Manufacturing SEP -- 49.9
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25-28 SEP ‘ CH ‘Leadinglndex ‘ AUG ‘ -- ‘ -- ‘ 102.25 ‘

3aaBneHne 06 orpaHNMYEeHMM OTBETCTBEHHOCTM: HacToawme 0630pbl NOArOTOBAEHbI B
MHPOPMaALMOHHbIX Lensx. OHWM HM B KOEM C/ly4ae He ABSAOTCA U HE A0/IKHbI
paccmaTpuBaTbCA KaK NpeaioxeHne KynuTb Wav Npoaatb COOTBETCTBYIOLME LLEHHbIE
6ymarun. MHpopmaLuma, coaepKallanca B AaHHbIX 0630pax, NosyyeHa 13 Bbi3blBatOLLMX
[0BepUA OTKPbITbIX UCTOYHUKOB. HecmoTpa Ha To, 4TOo Npu noarotoBke 0630pos Hbian
npeanpuHATLI HEobXoaMMblE MePbI AR NOYYeHUA A0CTOBEPHOM MHPopmaLmm, UK
PYCC-UHBECT He ncknto4YaeT BO3MOXHOCTb BK/OYEeHUs B 0630p ownboUHom
MHbOPMaLMK, NPeAOCTaBNEHHOM COOTBETCTBYIOLWMMMN UCTOYHMKAMM, U HE HECET 3a 3TO
oTtBeTcTBeHHOCTU. UK PYCC-UHBECT, ero paboTHUKM U KANEHTbI MOTYT ObITb
3aMHTepecoBaHbl B NOKYMNKe UAW NpoAaxe LeHHbIX bymar, ynomaHyTbIX B 0630pax.
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Mocksa

Ten: +7(495) 363-93-80

dakc: +7(495) 363-93-90
E-mail: mail@russ-invest.com
Aapec: Mockea, 119019, 5-3/12
HalLoKMHCKMI nepeynok
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Ten: +7(812) 337-55-37
dakc: +7(812) 337-55-37
E-mail: spb@russ-invest.com

Appec: 190002, CMB, HabeperkHas p.

DOoHTaHKK, 52

NnueHsuna PCPP Ne077-08757-000100 1 Ne077-08755-001000
JnueHsuna GCOP Ne177-06310-100000 n Ne177-06312-010000
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Camapa

TenedoH: +7 (846) 262-75-52

dakc: +7 (846) 262-75-52

E-mail: sam@russ-invest.com

Appec: 443067, Camapa, yn. larapuHa,
nom 95
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