E)xepgHeBHbIN 0630p MMPOBOro pbiHKA aKLuUMn

Ha pbiHKax akumi CLLUA B yeTBepr Habatoaanca pocT KOTUPOBOK. B npepasepun
3KCNMpauun no OnuMoHam B NATHWULY Tpenaepbl «NOATAHYAN» WUHAEKC S&P
Bbllwe ypoBHA 1200 n. B nugepax 6bian akumm oduHaHcoBoro (+2.53%) u
HedTeraszosoro (+1.99%) cektopa. MHaekc S&P 500 nosbicuncs Ha 1.72%, nHAEKC
akuMi manon Kanutanmsaumm Russell 2000 — npubasun 1.33%. WNHaekc
BonaTuUnbHOCTU VIX pyxHyn Ha 7.6% o 31.97 n.

Mapa eBpogonnap nogHumanacb o 1.3 B npeanBepum cammuta IKOOMH B
NATHULY Nocne CcoobLeHUit 0 Tom, YTO MUPOBbIe LLEeHTpPobaHKM nomoryT ELLB
pewntb nNpobnembl C [ONNAPOBOM NNKBUAHOCTbIO. [aHHble B LENOM HOCUAU
HeraTMBHbIA XapaKTep. WMHAeKC npou3BoacTBeHHbIX ueH CPl B  asrycre
nosbicuancb Ha 0.4% m/m npoTue nporHosa 0.2% u Ha 3.8% r/r NpoTUB NPOrHo3a
3.6% r/r. Wckno4vaa nNpoaoBONbCTBEHHbIA U TOMIUBHLIA KOMMOHEHT, MHAEKC
Bblpoc Ha 0.2%, coBnaB C nNporHo3om. MWHAAUMA ycuamMBaeTcs, CyxKan

BO3MOKHOCTM OPC anAa ,a,aaneﬁLumx Mep KONNMYECTBEHHOTO CMATrYeHUA.
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NHaeKkc nponsBoacTBeHHOM akTMBHOCTU PPB dunagenbdpum nosbicnaca ao -17.5
n. (nporHos — -15 n.) ¢ -30.7 n. B NpoOLW/IOM MecAle — AenoBad aKTUBHOCTb B
OAHOM M3 KpynHenwunx pernoHos CLUA npogonkaeT HaXxo4nTca B KpaliHe BAIOM
cocToAHUU. UHaeKc aktmueBHocT ®PE Hblo-Mopka cokpatunca go -8.82 n. B
ceHTAbpe, Xy»Ke NporHosa -4n.

pyCcC-UHBECT

MHBECTHUMOHHAR
KOMNAaHMA

16 ceHTA6pna 2011 .

OCHOBHbIE UHAMKATOPbI PbIHKA

CDSHYSY 66341 -3.90%
ITX Crossover Euro| 648.36 341%
CDS Japan 5Y 12458 +1.61%
CDSEM 5Y 108.70 +.43%
CDSRussiaSY 22031 -2.94%
US Tsys 10Y 2.63% +0.00%
US Tsys 5Y 1.32% 0.01%
Brazil 10Y 3.38% -0.18%
Germany 10Y 1.65% -0.01%
EUR/USD 1.3856 -0.08%
UsD/IPY 76.79 -0.07%
EUR/GBP 0.8765 +0.05%
Qil Brent 112.79

Gold 17726 -0.49%
Copper 8711 +0.94%

Nickel 21785 +1.97%

S&P 500 1212 +0.10%

Russell 2000 71351 +1.33%

Bovespa 56381.46 +0.17%

Topix 760 +2.08%

Shanghai Comp 248495 +0.24%

S&P/ASX 300 4151.00 +1.95%

Sensex 30 17 018.60 +0.84%

Bovespa 56 381.46 0.17%

DJ Euro Stoxx 50 Fu 2153 +3.41%

CAC Futures 30465 +3.48%

DAX Futures 5499.5 3.01%

CBOE Put/Call 0.69 +6.15%

CBOE Buy/Write M 77291 0.15%

VIX 31.97 -7.60%
VSTOXX 42.2886 9.50%

*Ha 10:00 mcK,no gaHHbimBloomberg
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Empire Manufacturing Index
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ceccum npeobnagan onTUMMU3M.  AMOHCKUM

nosbicuaca Ha 2.25%. Asctpanuiickmin S&P/ASX 200 npubasun

Nikkei

1.91%.

NHAOeKcebl WaHxalickol 6upxku B cpegHem notepsanmn 0.1%. FOHrkoHrckuii Hang

Seng nosbicunca Ha 1.86%. Kopelickunin Kospi B3neten Ha 3.72%.

B EBpone B Hayane gHA Habnogaetcs Nerknii poctT KOTMPOBOK. Pbloyepc Ha

nHgekc Dow Jones Eurostoxx 600 npubasun 1.3%, Ha DAX - +1.48%. ®Pbtouepc

Ha nHaekc S&P500 notepan 0.04%.

B EBpone cerogHa uWHTepec 6yayT npeacTaBAATb AaHHble TOProBomy

6anaHcy 8 13:00.

B CLLA 8 17:00 BbiiiayT AaHHbIE NO AMHAMUKE PUHAHCOBDLIX NOTOKOB B UlO/IE

M MHAEKCY YBEPEHHOCTU NoTpebuteneii YHuBepcuteta MuuuraH 3a aBrycr.

OmunTpuii Kynewos
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Eurostoxx

600
SX3P 356.48 -
SX4P 481.36
SX6P 254.62
SX7P 138.27 -4
SX86P 111.13
SX8P 185.16
SXAP 268.53 -
SXDP 391.69
SXEP 286.08
SXFP 225.45
SXIP 128.16
SXKP 240.75
SXMP 151.94
SXNP 269.25
SXOP 222.23
SXPP 462.13 -
SXQP 392.1
SXRP 228.03
SXTP 106.04
SXXP 233.11

Haunbonee akTuBHble akuum B EBpone*

PORSCHE
AUTO-PFD

BNP PARIBAS

UNICREDIT SPA
CREDIT
AGRICOLE
INTESA
SANPAOLO

AXA

COMMERZBANK
BANCO
ESPIRITO-R

TOGNUM AG
MARINE
HARVEST
BRITISH SKY
BROA

NUTRECO NV

INMARSAT PLC

INFINEON TECH

ASML HOLDING
NV

36.58

30.5

0.775

5.523

1.052

9.899

1.739

2

26.05

3.088

699.5

48.95

498

6.303

26.19

-1.38%

+8.93%

+5.16%

+7.18%

+13.98%

+13.87%

+9.37%

+2.56%

+0.17%

+6.04%

+2.64%

+0.45%

+2.43%

+6.09%

+1.73%
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Date Time Event Survey Actual Prior
09/12/2011 17:00 us U.S. to Sell USD32 BIn 3-Year Notes
09/12/2011 20:00 us Fed's Fisher Speaks on Monetary
09/13/2011 05:01 CH China Manpower Survey 4Q -- -- 19%
09/13/2011 11:30 us NFIB Small Business Optimism AUG 88.4 -- 89.9
09/13/2011 12:30 us Import Price Index (MoM) AUG -0.80% -- 0.30%
09/13/2011 12:30 us Import Price Index (YoY) AUG 12.50% -- 14.00%
09/13/2011 14:00 us IBD/TIPP Economic Optimism SEP 375 -- 35.8
09/13/2011 17:00 us U.S. to Sell USD21 BIn 10-Year
09/13/2011 18:00 us Monthly Budget Statement AUG - -- -$90.5B
09/13/2011 20:30 us API U.S. Crude QOil Inventories SEP9 -- -- -2968K
09/14/2011 09:00 EC Euro-Zone Ind. Prod. sa (MoM) JUL 1.50% -- -0.70%
09/14/2011 09:00 EC Euro-Zone Ind. Prod. wda (YoY) JUL 4.60% -- 2.90%
09/14/2011 09:00 EC ECB Announces Allotment in 7-Day
09/14/2011 12:30 us Producer Price Index (MoM) AUG -0.10% -- 0.20%
09/14/2011 12:30 us PPI Ex Food & Energy (MoM) AUG 0.20% -- 0.40%
09/14/2011 12:30 us Advance Retail Sales AUG 0.20% -- 0.50%
09/14/2011 12:30 us Retail Sales Less Autos AUG 0.20% -- 0.50%
09/14/2011 12:30 us Retail Sales Ex Auto & Gas AUG 0.30% -- 0.30%
09/14/2011 12:30 us PPI Ex Food & Energy (YoY) AUG 2.60% -- 2.50%
09/14/2011 12:30 us Producer Price Index (YoY) AUG 6.40% -- 7.20%
09/14/2011 12:30 us Secretary Geithner Speaks at
09/14/2011 14:00 us Business Inventories JUL 0.50% -- 0.30%
09/14/2011 14:30 us DOE U.S. Crude Oil Inventories SEP9 -- -- -3963K
09/14/2011 14:30 us DOE U.S. Distillate Inventory SEP9 -- -- 709K
09/14/2011 14:30 us DOE U.S. Gasoline Inventories SEP9S -- -- 199K
09/14/2011 14:30 us DOE U.S. Refinery Utilization SEP9 -- -- -0.20%
09/14/2011 17:00 us U.S. to Sell USD13 BIn 30-Year
09/15/2011 07:00 EC ECB's Bini Smaghi Speaks in Rome
09/15/2011 07:30 EC ECB's Praet Moderates Panel at
09/15/2011 08:00 EC ECB Publishes Sept. Monthly
09/15/2011 09:00 EC Euro-Zone CPI (MoM) AUG 0.20% -- -0.60%
09/15/2011 09:00 EC Euro-Zone CPI - Core (YoY) AUG 1.20% -- 1.20%
09/15/2011 09:00 EC Euro-Zone CPI (YoY) AUG 2.50% -- --
09/15/2011 09:00 EC Eurozone Employment (QoQ) 2Q -- -- 0.00%
09/15/2011 09:00 EC Eurozone Employment (YoY) 2Q -- -- 0.10%
09/15/2011 12:30 us Empire Manufacturing SEP -4 -- -7.72
09/15/2011 12:30 us Consumer Price Index (MoM) AUG 0.20% -- 0.50%
09/15/2011 12:30 us CPI Ex Food & Energy (MoM) AUG 0.20% -- 0.20%
09/15/2011 12:30 us CPI Ex Food & Energy (YoY) AUG 1.90% -- 1.80%
09/15/2011 12:30 us Consumer Price Index (YoY) AUG 3.60% -- 3.60%
09/15/2011 12:30 us Consumer Price Index NSA AUG 226.26 -- 225.922
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09/15/2011 12:30 us CPI Core Index SA AUG -- 225.463
09/15/2011 12:30 us Current Account Balance 2Q - -
09/15/201112:30 | US | Continuing Claims SEP3 | 3705K 3717k
09/15/2011 12:30 us Initial Jobless Claims SEP 10 411K 414K
09/15/2011 12:45 us Fed's Bernanke Gives Brief
09/15/2011 12:45 us The American Enterprise Institute
09/15/2011 12:45 us The Federal Reserve Board holds a
09/15/201113:15 | US | Industrial Production AUG | 0.10% 0.90%
09/15/2011 13:15 us Capacity Utilization AUG 77.50% 77.50%
09/15/2011 13:45 us Bloomberg Economic Expectations SEP -- -34
09/15/2011 13:45 us Bloomberg Consumer Comfort SEP 11 -- -49.3
09/15/2011 14:00 us Philadelphia Fed. SEP -15 -30.7
09/15/2011 14:30 us EIA Natural Gas Storage Change SEP 9 -- 64
09/15/2011 16:30 AS ECB's Stark Speaks in Vienna
09/15/2011 17:45 us Fed's Tarullo Speaks at Systemic
09/15/201118:00 | EC | Trichet Speaks at Eurofi Forum in
09/16/2011 06:00 EC EU 25 New Car Registrations JUL -- -8.10%
09/16/2011 06:01 EC EU 25 New Car Registrations AUG -- --
09/16/2011 08:00 EC Euro-Zone Current Account nsa JuL -- -3.3B
09/16/2011 08:00 EC ECB Euro-Zone Current Account SA JUL -- -7.4B
09/16/2011 09:00 EC Euro-Zone Labour Costs (YoY) 2Q -- 2.60%
09/16/2011 09:00 EC Euro-Zone Trade Balance sa JUL -- -1.6B
09/16/2011 09:00 EC Euro-Zone Trade Balance JUL 2.0B 0.98
09/16/2011 10:30 EC EU Finance Ministers, Central
09/16/2011 12:45 us The Federal Reserve Board holds a
09/16/2011 13:00 us Total Net TIC Flows JUL -- -$29.5B
09/16/2011 13:00 us Net Long-term TIC Flows JUL $15.0B $3.7B
09/16/2011 13:55 us U. of Michigan Confidence SEP P 56.6 55.7
09/16/2011 16:00 us Flow of Funds
09/17/2011 07:00 EC EU Finance Ministers, Central
09/19/2011 09:00 EC Construction Output SA MoM JUL -- -1.80%
09/19/2011 09:00 EC Construction Output WDA YoY JUL -- -11.30%
09/19/2011 14:00 us NAHB Housing Market Index SEP -- 15
09/20/2011 06:00 GE Producer Prices (MoM) AUG -- 0.70%
09/20/2011 06:00 GE Producer Prices (YoY) AUG -- 5.80%
09/20/2011 09:00 EC ZEW Survey (Econ. Sentiment) SEP -- -40
09/20/2011 09:00 GE Zew Survey (Current Situation) SEP -- 53.5
09/20/2011 09:00 GE ZEW Survey (Econ. Sentiment) SEP -- -37.6
09/20/2011 12:30 us Housing Starts MOM% AUG -2.70% --
09/20/2011 12:30 us Building Permits MOM% AUG -1.80% -3.20%
09/20/2011 12:30 us Housing Starts AUG 588K 604K
09/20/2011 12:30 us Building Permits AUG 590K 597K
09/20/2011 20:30 us API U.S. Crude QOil Inventories SEP 16 -- --
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09/21/2011 02:00 CH Conference Board China July
09/21/2011 14:00 us Exisfing Home Sales MoM AUG -0.40% -3.50%
09/21/2011 14:00 us Existing Home Sales AUG 4.65M 4.67M
09/21/2011 14:30 us DOE U.S. Crude Qil Inventories SEP 16 -- --
09/21/2011 14:30 us DOE U.S. Distillate Inventory SEP 16 -- 709K
09/21/2011 14:30 us DOE U.S. Gasoline Inventories SEP 16 -- --
09/21/2011 14:30 us DOE U.S. Refinery Utilization SEP 16 -- --
09/21/2011 14:30 us DOE Crude Oil Implied Demand SEP 16 -- --
09/21/2011 14:30 us DOE Distillate Implied Demand SEP 16 -- --
09/21/2011 14:30 us DOE Gasoline Implied Demand SEP 16 -- --
09/21/2011 18:15 us FOMC Rate Decision SEP 21 -- 0.25%
09/22/2011 09:00 EC Industrial New Orders NSA (YoY) JUL -- 11.10%
09/22/2011 09:00 EC Industrial New Orders SA (MoM) JUL -- -0.70%
09/22/2011 12:30 us Initial Jobless Claims SEP 16 -- --
09/22/2011 12:30 us Continuing Claims SEP 10 -- --
09/22/2011 13:45 us Bloomberg Consumer Comfort SEP 18 -- --
09/22/2011 14:00 EC Euro-Zone Consumer Confidence SEP A -- -16.5
09/22/2011 14:00 us Leading Indicators AUG 0.20% 0.50%
09/22/2011 14:00 us House Price Index MoM JUL -- 0.90%
09/22/2011 14:30 us EIA Natural Gas Storage Change SEP 16 -- --
09/22/2011 17:00 us U.S. to Sell 10-Year TIPS Reopening
09/23/2011 07:30 GE PMI Manufacturing SEP A -- 50.9
09/23/2011 07:30 GE PMI Services SEP A -- 51.1
09/23/2011 08:00 EC PMI Composite SEP A -- 50.7
09/23/2011 08:00 EC PMI Manufacturing SEP A -- 49
09/23/2011 08:00 EC PMI Services SEP A -- 51.5
09/23/2011 18:00 us Fed's Dudley to Speak on Panel in
09/24/2011 14:00 us International Monetary Fund-
09/26/2011 08:00 GE IFO - Business Climate SEP -- 108.7
09/26/2011 08:00 GE IFO - Current Assessment SEP -- 118.1
09/26/2011 08:00 GE IFO - Expectations SEP -- 100.1
09/26/2011 12:30 us Chicago Fed Nat Activity Index AUG -- -0.06
09/26/2011 12:30 us Fed's Raskin Speaks on Loan
09/26/2011 14:00 us New Home Sales AUG -- 298K
09/26/2011 14:00 us New Home Sales MoM AUG -- -0.70%
09/26/2011 14:30 us Dallas Fed Manf. Activity SEP -- -11.4
09/26/2011 10/04 GE Retail Sales (MoM) AUG -- 0.00%
09/26/2011 10/04 GE Retail Sales (YoY) AUG -- -1.60%
10-15 SEP CH Actual FDI (YoY) AUG -- 19.80%
16-17 SEP EC EU Finance Ministers, Central
22-25 SEP CH | HSBC Flash China Manufacturing SEP - 49.9
25-28 SEP CH Leading Index AUG -- 102.25
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3aaBneHne 06 orpaHNMYEeHMM OTBETCTBEHHOCTU: HacToawme 0630pbl NOArOTOBAEHbI B
MHPOPMALMOHHbIX Lensx. OHM HM B KOEM C/ly4ae He ABAATCA U He AOJ/IKHbI
paccMaTpuBaTbCA KaK NpeaioxeHne KynuTb Wav Npoaatb COOTBETCTBYIOLME LLEHHbIE
6ymaru. MHpopmaLumsa, coaepKallanca B AaHHbIX 0630pax, NosydyeHa 13 Bbi3blBatOLLUX
[0BEPUA OTKPbITbIX UICTOYHUKOB. HecmoTps Ha To, 4TO Npu noAroToBke 0630poB Hbian
npeanpuHATLI HEObX04MMbIE MePbI 1A NOYyYeHUA A0CTOBEPHOM MHPopmaLmm, UK
PYCC-UHBECT He ncknto4aeT BO3MOXKHOCTb BK/OYEHUS B 0630p oWnBOUYHOM
MHbOPMaL MK, NPeaoCTaBNEHHOW COOTBETCTBYOWMMM UCTOYHUKAMM, U HE HECET 3a 3TO
oTtBeTcTBeHHOCTU. UK PYCC-MHBECT, ero paboTHUKM U KANEHTbI MOTYT ObITb
3aMHTepecoBaHbl B NOKYMNKe MW NpoAaxe LeHHbIX bymar, ynomaHyTbIX B 0630pax.

WWW.russ-invest.com

Mocksa CaHKrT-lMeTepbypr Camapa
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