MHBECTULUMOHHAA KOMINAHUA UK PYCC-UHBECT .?
ExXeHeAeNbHbI CNP34-MOHUTOP AONArOBOro PbiHKA
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ONHaMnKa  KOpPNOpaTUMBHOINO CEKTOpa B  Te4vyeHue
npoweawen Hegenu Habnwganacb pasHoHanpaB/eHHasn
AWHAMUKa. B uncne aytcangepoB HaxoauAUChb TENEKOMbI
M TPAHCNOPT, rAe CpeaHeB3BEWEHHaa [AO0XOAHOCTb
Bblpocna Ha 0,36 n. n. u 0,07 n. nN. COOTBETCTBEHHO.

Jlyywe pblHKA CMOTpPenucb po3HMuUa U Hedreras,
CHUXKeHne poxoaHoctn Ha 0,18 n. n. Takxke cTouT
OTMEeTUTb, YTO Ha pybneBblIn OONTOBOM  PbIHOK

NOCTENEHHO BO3BPALLAETCA TOProBas aKTUBHOCTb, W
obbembl cTann bonee-meHee cTabUNbHbIMMU.

HaknoH kpusoi OP3 Ha muHyBLIEN Heaenun cTan bonee
KPYTbIM Ha Aa/NlbHEM Y4YacTKe KPWMBOM, AOXOA4HOCTb B
cpegHem Bblpocna Ha 0,8%. Obvbem TOpros B AaHHOM
CEKTOpPE OCTAaeTCA BbICOKMM, TEM HE MEHEEe MPAKTUYECKM

NOJIOBMHA BCEX CAENOK COCpefoToOvYeHa B OAHOM
Bbinycke O®3-26204.
B cekTope 3/1EKTPOIHEPrETUKHN 3HAUUTENIbHO

pacwumpunca cnpsg K csonam y Bbinycka TIK 5-1,

KOTOpbIt B  HacTosllee BpemsA  HaxoamuTca  Ha
MaKCMMa/IbHOM 33 rog, ypPOBHE.
B  meTannypruyeckom  cermeHTe  HeonpaBAaHHO

BbICOKMMM npeacTasnatotca cnpsg Medven BO-3, gpyrue
BbIMYCKM 3MUTEHTA NpeanaratotT 6osiee HU3KYO NpemMuto
K OP3.
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MHBECTULUOHHAA KOMMAHUA «UK PYCC-UHBECT»

CnpaA-MOHWUTOP A,0NTOBOrO PbIHKA
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MHBECTULUOHHAA KOMMAHUA «UK PYCC-UHBECT»

CnpaA-MOHWUTOP A,0NTOBOrO PbIHKA
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MHBECTULUOHHAA KOMMAHUA «UK PYCC-UHBECT»

CnpaA-MOHWUTOP A,0NTOBOrO PbIHKA
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MHBECTULUOHHAA KOMMAHUA «UK PYCC-UHBECT»

CnpaA-MOHWUTOP A,0NTOBOrO PbIHKA

CEKTopa C/X, PO3HULbI U NPOAYKTOB NUTAHUA
550,0
500,0
Komoc rpyn 60-1 @ A Crepa3
450,0
400,0
A roneiika3
350,0
A Koneiika50-1
300,0
A Koneiika50-2 A Muparopr duHaHc 6O-1
A Koneitka 2
250,0 ‘ y Hegkmsoao BO-15
. Maruut 6O-3 .
BE 50-2 (] BB/} 50-1 Buktopus ®uHaHc BO-1 Marnut 5O-5
@ &3 @ ssns07 ® 1
O xs4
. MarHut ®uHaHc 2
200,0 @504
‘ Maruut 6O-6
ssn506 @ @ Voarnr 50-1
. Kapycenb ®uHaHc 1
Mupatopr ®uHaHc 1 A
150,0 T T T T T |
0,0 0,5 1,0 15 2,0 2,5 3,0
A PeiATUHr B-, B, B+ ® Be3 peituHra
14.09.2011
McmoyHuK: Bloomberg OueHKa: PYCC-UHBECT




MHBECTULUOHHAA KOMMAHUA «UK PYCC-UHBECT»

CnpaA-MOHWUTOP A,0NTOBOrO PbIHKA
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MHBECTULUOHHAA KOMMAHUA «UK PYCC-UHBECT»

CnpaA-MOHWUTOP A,0NTOBOrO PbIHKA
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MHBECTULUOHHAA KOMMAHUA «UK PYCC-UHBECT»

CnpaA-MOHWUTOP A,0NTOBOrO PbIHKA
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MHBECTULUOHHAA KOMMAHUA «UK PYCC-UHBECT»

CnpaA-MOHWUTOP A,0NTOBOrO PbIHKA
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MHBECTULUOHHAA KOMMAHUA «UK PYCC-UHBECT»

CnpaA-MOHWUTOP A,0NTOBOrO PbIHKA
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MHBECTULUOHHAA KOMMAHUA «UK PYCC-UHBECT»

CnpaA-MOHWUTOP A,0NTOBOrO PbIHKA
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CnpaA-MOHWUTOP A,0NTOBOrO PbIHKA
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MHBECTULUOHHAA KOMMAHUA «UK PYCC-UHBECT»

CnpaA-MOHWUTOP A,0NTOBOrO PbIHKA
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MHBECTULUOHHAA KOMMAHUA «UK PYCC-UHBECT»

CnpaA-MOHWUTOP A,0NTOBOrO PbIHKA
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MHBECTULUOHHAA KOMMAHUA «UK PYCC-UHBECT»

CnpaA-MOHWUTOP A,0NTOBOrO PbIHKA
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CnpaA-MOHWUTOP A,0NTOBOrO PbIHKA
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MHBECTULUOHHAA KOMIMAHUA «UK PYCC-UHBECT»

CnpaA-MOHWUTOP A,0NTOBOrO PbIHKA

3aABneHune 06 orpaHnYeHM 0TBETCTBEHHOCTH, HacToAwme 0630pbl NoAroToBAEHbI B UHGOPMALMOHHBIX Lienax, OHW HU B KOEM C/y4vae He
ABNAKOTCA U He AO/IKHbI PAacCCMaTPMBATBLCA KaK NpeaioKeHWe KynuTb AN NPoAaTbh COOTBETCTBYHOLLME LieHHble Bymarun, MHbopmaLms,
cofeprKallanca B JaHHbIX 0630pax, NosyvyeHa M3 Bbi3blBAOLLMX AOBEPUA OTKPbITbIX UCTOYHMKOB, HECMOTPA Ha TO, YTO NPU NOAFOTOBKE
0630poB 6bIIN NPeANPUHATLI HeObXoANMbIE Mepbl A/1A NoayYeHua goctoBepHon MHbopmauum, MK PYCC-UHBECT He uckntoyaeT
BO3MOXHOCTb BK/It0YEHMS B 0630p OWMO0YHOM MHGOPMaLUK, NPeaoCTaBAEHHOM COOTBETCTBYOLLMMM UCTOYHUKAMK, U HE HEeCeT 3a 3TO
oTBeTcTBeHHOCTU, MK PYCC-UHBECT, ero paboTHUKM U KAMEHTbI MOTYT ObITb 3aMHTEPECOBaHbl B MOKYMKe UAW NPOAarKe LLeHHbIX bymar,
YyNoMAHYTbIX B 0630pax.

MHBECTULULMNOHHAA KOMIMAHUA UK PYCC-UHBECT
http://www.russ-invest.com

Mocksa CaHkT-lMeTtepbypr Camapa
Ten: +7(846) 262-75-52
Ten: +7(495) 363-93-80 Ten: +7(812) 337-55-37 dakc: +7(846) 262-75-52
dakc: +7(495) 363-93-90 dakc: +7(812) 337-55-37 E-mail: sam@russ-invest.com
E-mail: mail@russ-invest.com E-mail: spb@russ-invest.com Appec: 443067, Camapa, yn. FarapuHa,
Agnpec: Mocksa, 119019, 5-3/12 HawwokuHckuii nepeynok  Aapec: 190002, CMB, HabepesHasa p. PoHTaHKK, 52 Jom 95

© 2007 | OAO «MK PYCC-UHBECT»

NuueHsuna @CPP Ne077-08757-000100 1 Ne077-08755-001000
NuueHsuna @CPP Ne177-06310-100000 1 Ne177-06312-010000
JnueHsusa GCOP Ne906

14.09.2011

19


http://www.russ-invest.com/
http://www.russ-invest.com/
http://www.russ-invest.com/
mailto:mail@russ-invest.com
mailto:mail@russ-invest.com
mailto:mail@russ-invest.com
mailto:mail@russ-invest.com
mailto:mail@russ-invest.com
mailto:mail@russ-invest.com
mailto:mail@russ-invest.com
mailto:spb@russ-invest.com
mailto:spb@russ-invest.com
mailto:spb@russ-invest.com
mailto:spb@russ-invest.com
mailto:spb@russ-invest.com
mailto:spb@russ-invest.com
mailto:spb@russ-invest.com
mailto:sam@russ-invest.com
mailto:sam@russ-invest.com
mailto:sam@russ-invest.com
mailto:sam@russ-invest.com
mailto:sam@russ-invest.com
mailto:sam@russ-invest.com
mailto:sam@russ-invest.com

