E)xepgHeBHbIN 0630p MMPOBOro pbiHKA aKLuUMn

Ha pbiHKax akuuit CLLUA B yeTBepr npeobiagano CHUXKeHUE KOTUPOBOK. MHAEKC
S&P 500 notepan 1.06%, nHAeKc akumin manon Kanutanmsaumm Russell 2000 — Ha
2.05%. B (-2.19%),

npomblwneHHoro cektopa (-1.47%). UHaekc sonatnabHoctn VIX Bbipoc Ha 2.82%

ayTcangepax OblaM  akuMm  GUHAHCOBOrO CEKTopa

40 34.32 n. ONTMMM3M B Ha4vane ceccum Ha poHe OXKMAAHWI BbICTYNEHUA
O6ambl M bepHaHKe CMEHMACA HAa MEecCMMM3M MOC/e TOro Kak WMHBECTOPbl He
O0XAANIMCb KOHKPETHbIX MHUUMATMB NO NOoAAEePKKE SKOHOMUKN U GUHAHCOBOTO
cekTopa. Mnan Obambl nNpeanonaraet pacxoApl B pasmepe S447 mnppa. npoTus
oskmpaaswmxca 300 mapa. Hanorosble NbroTbl NpeacTaBnaoT $247 mapa. Bcein
cymMmbl. Ecnm nnaH 6yaeT peannsoBaH, ero BAMaHMe Ha MHAuKaTop BBM B 2013
rogy moxet coctaButb +0.5-1%. Bnpoyem, cyaa no Xxono4HOW NepBon peakumm

pecnyb/iiMKaHLUEB, LAHCbl Ha npoxoxkaeHne nnaHa B KoHdrpecce CLUA

MWHUMabHbI. [epBUYHbIE 3aABKM Ha nocobue no 6e3pabotuue 3a Heaento
HEOXNAAHHO Bblpocan Ao 414 Toic. npoTms NporHo3a 405 ToiIC.
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MNapa eBpogonnap onyckanacb Ao yposHA 1.385 no utoram 3acegaHma ELB.

Fnasa perynatopa Tpuwe 3HAYUTENbHO CMAMYUA TOH MO OTHOLWEHUK K
MHPAALUNMOHHOM yrpo3e, a MPOrHO3 3KOHOMMUYECKOTO POCTa Obll MOHUMKEH. TakMm
obpaszom, ELLB 3an10KMn NoyBy Nog BOSMOMKHOE CHUMKEHWE CTAaBKU YKe B KOHLLE

TeKyLlero roaa.

Ha asuatckmx pblHKax B NATHULY npeobnagan neccumusm. [OHKOHICKUM
HangSeng notepan 0.45%. AnoHckmi Nikkei notepan 0.63%. ABCTpanuimickui

S&P/ASX 200 npubasun 0.16%. KOSPI noHusmnca Ha 1.83%. WHAeKcobl

pyCcC-UHBECT

MHBECTHUMOHHAR
KOMNAaHMUA
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LIaHXacKon Bupxu B cpegHem notepanm 0.3%. Motpebutenbckaa nHpaauma s
Kutae B aBrycte sameannnacb Ao 6.2% r/r, coBnas c NPOrHO3om.

B EBpone B Hauyane aHA npeobnagaet neccummsm. Pbroyepc Ha NHaekc DAX
notepan 1.35%, Dow Jones Eurostoxx 50 — 1.2%. ®blouepc Ha nHaekc S&P500
notepan 0.19%. JaBneHne Ha PbIHOK OKa3blBalOT COOOLLEHMA O BO3MOXKHOM
BBEAEHUM Hanora Ha ¢MHAHCOBble TpaH3aKuuu B EBpo3oHe. NHAALMOHHbIE
AaHHble No NepmaHMM OKA3anMCb Ha YPOBHe nporHosa — uHaekc CPl BbipocC Ha
2.4%r/r.

B CLLUA cerogHsa B 18:00 6yayT ony6/MKOBaHbl AaHHble MO ONTOBbIM 3anacam.

2 OmunTpuii Kynewos dkuleshov@russ-invest.com

Eurostoxx
600
SX3P 356.48 -0.29%
SX4P 481.36 -2.50%
SX6P 254.62 -2.11%
SX7P 138.27 -4.24%
SX86P 111.13 -1.36%
SX8P 185.16 -2.48%
SXAP 268.53 -4.60%
SXDP 391.69 -1.67%
SXEP 286.08 -2.33%
SXFP 225.45 -1.77%
SXIP 128.16 -3.83%
SXKP 240.75 -1.86%
SXMP 151.94 -2.48%
SXNP 269.25 -3.02%
SXOP 222.23 -3.64%
SXPP 462.13 -2.85%
sXap 392.1 -1.58%
SXRP 228.03 -1.61%
SXTP 106.04 -1.76%
SXXP 233.11 -2.44%

Haunbonee aktuBHble akuum B EBpone*
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NoanHAaekc
KaneHpapb MaKpoO3KOHOMMUYECKOW CTaTUCTUKM® S&P 500
Date Time Event Survey Actual Prior CONS
DISCRET 286.60 | -3.22%
09/03/2011 01:00 CH China Non-manufacturing PMI AUG -- -- 59.6 CONS
09/05/2011 02:30 CH China HSBC Services PMI AUG -- -- 53.5 STAPLES 316.02 | -0.78%
09/05/2011 07:55 GE PMI Services AUG F -- -- 50.4 ENERGY 49538 | -2.20%
09/05/2011 08:00 EC | PMI Composite AUG F -- -- 51.1 fnanciass | 16056 | 5710
09/05/2011 08:00 EC PMI Services AUG F -- -- 51.5
HEALTH CARE | 379.70 | -1.46%
09/05/2011 08:30 EC Sentix Investor Confidence SEP -- -- -13.5
INDUSTRIALS | 266.70 | -4.35%
09/05/2011 09:00 EC Euro-Zone Retail Sales (MoM) JUL -- -- 0.90%
09/05/2011 09:00 EC | Euro-Zone Retail Sales (YoY) JuL - - -0.40% INFOTECH | 38479 | -1.73%
09/06/2011 09:00 EC Euro-Zone GDP s.a. (QoQ) 2QP -- -- 0.20% MATERIALS 214.78 -2.92%
TELECOM
09/06/2011 09:00 EC | Euro-Zone GDP s.a. (YoY) 2qP -- -- 1.70% SERV 12051 | -2.53%
09/06/2011 09:00 EC Euro-Z H hold C 2QP -- -- 0.30%
/06/ uro-Zone Household Cons (QoQ) Q i UTILITIES 168.53 | -1.43%
09/06/2011 09:00 EC Euro-Zone Gross Fix Cap (QoQ) 2QP -- -- 2.10%
09/06/2011 09:00 EC Euro-Zone Govt Expend (QoQ) 2QP -- -- 0.80%
09/06/2011 10:00 GE | Factory Orders YoY (nsa) JuL -- -- 9.50% Hanbonee akTvsHble akuyy 6 Espone*
09/06/2011 10:00 GE Factory Orders MoM (sa) JUL -- -- 1.80%
09/06/2011 14:00 us ISM Non-Manf. Composite AUG 52 -- 52.7 \ITOVI 11.48 6.97%
09/06/2011 15:00 us U.S. Fed to Purchase USDO0.5-1 BIn
BAYER AG-REG 3897 | +3.23%
09/06/2011 17:10 us Fed's Kocherlakota Speaks at
09/07/2011 04:00 us Fed's Beige Book SOC GENERALE 19.51 i
09/07/2011 10:00 GE Industrial Prod. YoY (nsa wda) JuL -- -- 6.70% BIOMERIEUX 699 | -2.92%
PAGESJAUNES
09/07/2011 10:00 GE Industrial Production MoM (sa) JUL -- -- -1.10% GRP 4.15 +0.46%
09/07/2011 11:00 us MBA Mortgage Applications 2-Sep -- -- -- £op 2.304 +0.96%
09/07/2011 14:00 us JOLTs Job Openings JUL -- -- 3109
VERBUND AG 251 | +2.18%
09/07/2011 15:15 us Fed's Evans Speaks in London RENEWABLE
09/07/2011 15:30 US | US. to Sell &-Week Bills ENERGY 8411 -2.04%
KUEHNE &
09/07/2011 16:00 us DOE Short-Term Crude Outlook SEP -- -- 101 NAGEL-R 109.6 +2.53%
LOGITECH INTER-
09/07/2011 16:00 us DOE Short-Term Mogas Outlook SEP -- -- 3.64 R 8,745 +6.80%
09/07/2011 16:00 us DOE Short-Term Diesel Outlook SEP -- -- 3.96
WHITBREAD PLC 1605 | +2.69%
09/07/2011 16:00 us DOE Short-Term Ht Oil Outlook SEP -- -- 4.05
GIVAUDAN-REG 799 | +1.52%
09/07/2011 16:00 us DOE Short-Term NatGas Outlook SEP -- -- 11.93 TEMENOS GROU-
09/07/2011 18:00 us Fed Releases Beige Book Economic REG 17.35 | +11.58%
09/07/2011 20:00 us Fed's Williams Speaks to Seattle CIE FINANCI-BRA | 47.85 +9.07%
09/07/2011 20:30 US | APIU.S. Crude Oil Inventories 2-Sep -- -- -- CLARIANT AG-
REG 8.02 | +12.96%
09/07/2011 20:30 us API Cushing Crude OK Inventory 2-Sep -- -- --
09/07/2011 20:30 us API U.S. Distillate Inventory 2-Sep -- -- --
09/07/2011 20:30 US | APIU.S. Gasoline Inventories 2-Sep -- -- -- Hanbonee akTusHble akuy 8 CLLA*
09/08/2011 06:00 GE Exports SA (MoM) JUL -- -- -1.20%
09/08/2011 06:00 GE | Imports SA (MoM) JuL -- -- 0.30% FRONTIER
COMMUNI 6.89 -4.17%
09/08/2011 06:00 GE Current Account (EURO) JUL -- -- 11.98
URBAN OUTFITTER 24.96 -3.18%
PEPSICO INC 61.34 -1.78%
WHIRLPOOL CORP 54.01 -3.24%
3 Omutpuii Kynewos dkuleshov@russ-invest.com DOVER CORP 5299  -1.63%

CHESAPEAKE ENERG 31.96 +3.36%
EASTMAN
CHEMICAL 75.52 +0.94%
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09/08/2011 06:00 GE Labor Costs Workday Adj (YoY) 2Q -- 2.80%
09/08/2011 06:00 GE Labor Costs Seas. Adj. (QoQ) 2Q -- 2.00%
09/08/2011 06:00 GE Trade Balance JUL -- 12.78
09/08/2011 11:45 EC ECB Announces Interest Rates 8-Sep -- 1.50%
09/08/2011 12:30 EC Trichet Speaks at ECB Monthly
09/08/2011 12:30 us Trade Balance JUL -$49.48 -$53.1B
09/08/2011 12:30 us Initial Jobless Claims 2-Sep -- --
09/08/2011 12:30 us Continuing Claims 27-Aug -- --
09/08/2011 13:45 us Bloomberg Consumer Comfort 4-Sep -- --
09/08/2011 14:30 us DOE U.S. Crude Qil Inventories 2-Sep -- --
09/08/2011 14:30 us DOE Cushing OK Crude Inventory 2-Sep -- --
09/08/2011 14:30 us DOE U.S. Distillate Inventory 2-Sep -- --
09/08/2011 14:30 us DOE U.S. Gasoline Inventories 2-Sep -- --
09/08/2011 14:30 us DOE U.S. Refinery Utilization 2-Sep -- --
09/08/2011 14:30 us EIA Natural Gas Storage Change 2-Sep -- --
09/08/2011 14:30 us DOE Crude Oil Implied Demand 2-Sep -- --
09/08/2011 14:30 us DOE Distillate Implied Demand 2-Sep -- --
09/08/2011 14:30 us DOE Gasoline Implied Demand 2-Sep -- --
09/08/2011 17:00 us Fed's Bernanke Speaks to
09/08/2011 19:00 us Consumer Cl;edit JUL $4.000 $15.532
09/09/2011 CH Industrial Production YTD YoY AUG -- 14.30%
09/09/2011 CH Industrial Production (YoY) AUG -- 14.00%
09/09/2011 CH Fixed Assets Inv Excl. Rural YTD YoY AUG -- 25.40%
09/09/2011 CH Retail Sales YTD YoY AUG -- 16.80%
09/09/2011 CH Retail Sales (YoY) AUG -- 17.20%
09/09/2011 02:00 CH Consumer Price Index (YoY) AUG -- 6.50%
09/09/2011 02:00 CH Producer Price Index (YoY) AUG -- 7.50%
09/09/2011 06:00 GE Consumer Price Index (MoM) AUGF -- --
09/09/2011 06:00 GE Consumer Price Index (YoY) AUGF -- --
09/09/2011 06:00 GE CPI - EU Harmonised (MoM) AUG F -- --
09/09/2011 06:00 GE CPI - EU Harmonised (YoY) AUG F -- --
09/09/2011 14:00 us Wholesale Inventories JUL -- 0.60%
09/09/2011 15:00 us U.S. Fed to Purchase USD2.75-3.5
09/09/2011 15:30 us Fed's Williams Speaks at
09/09/2011 17:00 us Baker Hughes U.S. Rig Count 9-Sep -- --
09/10/2011 CH Trade Balance (USD) AUG -- $31.48B
09/10/2011 CH Exports YoY% AUG -- 20.40%
09/10/2011 CH Imports YoY% AUG -- 22.90%
09-16 SEP GE Wholesale Price Index (MoM) AUG -- -0.60%
09-16 SEP GE Wholesale price Index (YoY) AUG -- 8.20%
10-15 SEP CH Actual FDI (YoY) AUG -- 19.80%
29-30 AUG CH Leading Index JUL -- 101.76

4 OmunTpuii Kynewos
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3anBneHne 06 OrpaHNYEHNN OTBETCTBEHHOCTU: HacTosAwmMe 0630pbl NOArOTOBNEHbI B
NHPOPMALMOHHBIX Lienax. OHM HU B KOEM c/lydae He ABNAKOTCA U He AO0/IKHbI
paccmaTpuBaTbCA Kak NpeanoxeHne KynuTb Uan NpoaaTb COOTBETCTBYIOLME LEeHHble
6ymarn. MHPopmaLma, coaepKallanca B AaHHbIX 0630paXx, NONyYEHa U3 BbI3bIBAOLLMX
[0BepuA OTKPbITbIX UCTOYHUKOB. HecmoTpa Ha To, 4To Npu noarotoske 0630poB HbiIU
npeanpuHATbI HeobXxoaMMble Mepbl A1 NOAYYEHUA 4O0CTOBEPHON MHbopmaLumn, MK
PYCC-UHBECT He uCKAo4aeT BO3MOMXKHOCTb BKAKOUEHMA B 0630p ownboYHOM
nHpopmaLmMmn, NpeoCTaBIEHHON COOTBETCTBYOWMMU UCTOYHNUKAMMU, U HE HECET 3a 3TO
oTtBeTcTBeHHOCTU. UK PYCC-MHBECT, ero paboTHUKM U KANEHTbI MOTYT ObITb
3aMHTEpecoBaHbl B NOKYMKe UAN NPOAAXKe LLeHHbIX bymar, ynomaHyTbix B 0630pax.
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