E)XeaHeBHbIN 0630p MMPOBOro pbiHKa aKuui

Ha pbiHkax akuuii CLLA Bo BTOPHMK Hab/1104a10Cb CHUXKEHME KOTUPOBOK. MHAEKC
S&P 500 notepsn 0.97%, MHOEKC akuMin manol Kanutanmsauum Russell 2000 —
1.93%. (-1.83%) wu
ropHoaobbiBatowero cektopa (-1.78%). Unaekc sBonatunbHoctn VIX nosbicunca

B ayrtcapepax Obiin  akuMum (GUHAHCOBOrO CEKTOpa

Ha 3.07% Ao 32.85. YmepeHHO 6n1aronpuATHbIE CTaTAaHHbIE OKa3anu NOAMAEPIKKY
PbIHKYy B Hayane TOProB M CNocobCTBOBa/IM OTCKOKY OT MWMHMMYMOB Hayasa
ceccun. O6bEMbI HOBOCTPOEK COKpatuaucb Ha 1.5% B uone go 604 Tbic., B
uenom cosnas ¢ nporHo3om 600 Tbic. O6beEM paspelleHnit Ha CTPOUTENBbCTBO
CoKpatTunca Ha 3.2%. [aHHble B LEeNOM MOATBEPXAAT rNybuHy Kpusuca, B
KOTOPOM OKasancAa pblHOK Heaswukummoctu CLUA. B npownom amepuKaHcKan
3KOHOMMKA aobasnana 1.5 MaH. 4OMOB B rog, ceiyac aTa umdpa CokpaTuaach Ha
41%.
U3NNLLHEE NpeanoXeHue Ha pbliHKe. EQMHCTBEHHbIM PacTyLWMM KOMMOHEHTOM

3HaunTenbHbIM 06BbEM NPUHYAUTENbHbIX B3bICKAHWIM NOKa co3gaet

NMOKa OCTaeTCA CTponTeNbCTBO MHOTrocememnHbIX AOMOB.
O6bembl HOBOCTPOEK, ThiC.
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MpombiwneHHOe NPOM3BOACTBO B MioNe BbIpocno Ha 0.9% npoTmeB nporHosa
0.5%, a WIOHbCKMI MNOKasaTenb 6bla NepecMOTPeH B CTOPOHY MOBbIWEHUA A0
+0.4% c +0.2%. OcHOBHbIM paKTOPOM pOCTa CTano NPOU3BOACTBO aBTOMObUAeN,
roe poct coctasua 5.2%. B ocTanbHbIX NPOWM3BOACTBEHHbLIX OTPAC/AAX POCT B
cpegHem coctasun 0.3%.3arpy3ka NpoM3BOACTBEHHbIX MOLLHOCTEN BblpoCaa A0

pyCcC-UHBECT

MHBECTHUUMOHHAR

KOMNAaHMUA

17 aBrycta 2011rr.

OcHOBHblE MHAMKATOPbI PbiHKa

CDS HYS5Y

ITX Crossover Euroj
CDS Japan 5Y

CDS EM 5Y

CDS Russia 5Y

US Tsys 10Y

US Tsys 5Y

Brazil 10Y
Germany 10Y
EUR/USD

usD/IpY

EUR/GBP

Qil Brent

Gold

Copper

Nickel

S&P 500

Russell 2000
Bovespa

Topix

Shanghai Comp
S&P/ASX 300
Sensex 30
Bovespa

DJ Euro Stoxx 50 Fu
CAC Futures

DAX Futures
CBOE Put/Call
CBOE Buy/Write M
VIX

VSTOXX

632.19
536.45
105.05
110.53
187.10
2.58%
1.18%
3.19%
2.03%
1.4406
76.7
0.8766
109.68
17875
8830
21657
1194.25
704.76
5432361
776.5
2,608.54
4,310.70
16,953.08
5432361
2321
32285
5999
0.74
773.48
32.85

38.0487

+3.82%

-0.60%

-0.04%

-0.23%

-0.46%

-0.95%

+3.07%

*Ha 10:00 mck,no gaHHbIMBloomberg
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77.5%. Echv gaHHaa AMHAMKWKa COXPaHUTCA B aBrycte u ceHTabpe, peueccun B I
KBapTa/ie MPaKTUUYECKN NCKNIOYEHA.

MpombiwneHHoe NPoU3BOACTBO, %, M/M
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NTorn ¢paHKo-repmMaHCKOro cammuta no BOMpocam paspelleHua GUHAHCOBOM
cuTyaumu B EBpO30HE B LLEIOM Pa30yapoBasiM PbIHOK. HecmoTpa Ha cmAaryeHue
HEeMeLKOolM Mo3nuuK Mo BOMPOCY BbINYCKA €AWMHbIX «eBPOOOHA0B» OT UMEHM
Bcero EBponerickoro Coto3a, MepKesib OTMETUANA, YTO AaHHble Mepbl MOTYT bbITb
peanns3oBaHbl /UWb, KOrga ApYyroro BbIXo4a He ocTaHeTcA. CTOPOHbI TaK:Ke
PeLnIn He paclnpaTb GOHA, IKCTPEHHON NOAAEPHKKM — NO-BUAMMOMY, Ha 3TOT
Wwar norMayT nvwb B ciyyae yrnybneHma ¢puHaHcoBoi KatacTpodbl B EBpo3oHe.
Obcykpanca TakKe BOMPOC Hasnora Ha ¢MHaHCOBble TpaH3akuuwu B EBpone.
[pyrve [OroBOPEeHHOCTM Kacanucb YrnybneHus uHTerpauun lepmaHum wm
®paHuun B PuHaHcoBOW ob6sacTM — cTpaHbl ByayT COBMECTHO 06cCy»KaaTb
6rogkeTbl. Ob6cCykpanca Bonpoc co3gaHua Esponeickoro MpaBuTenbCTBa,
KOoTopoe Morsio Bbl BCTpeyaTbCa 2 pasa B rog, M HakAagbiBaTb onpeseneHHble
OrpaHUYEeHMA Ha GUCKANbHYIO AEeATeNbHOCTb CTpaH-y/iieHoB EBPO30OHbLI. Tem He
MeHee, AaHHble Mepbl AO0/MKHbI BbiTb 0406peHbl 15 ocTaNbHbIMKM CTPaHAMM-
yneHamu EC, KoTopble BpAA, /M C 3HTY3MAa3MOM BOCMPUMYT UAEID YCUAEHMUA
¢dunHaHcoBoM ponn ®paHummn u FfepmaHum B Espone.

Ha asmatckmx pblHKax B cpeay Habnoganocb pasHOHanpaBAeHHOE ABUMKEHUe
KOTUPOBOK. [OHKOHrckM HangSeng nosbicunca Ha 1.29% Ha ¢oHe

2 OmunTpuit Kynewwos dkuleshov@russ-invest.com
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61aronpusATHOM OTYETHOCTM pAda KomnaHui, anoHckmun Nikkei — notepan
0.55%. Asctpanuiickuin S&P/ASX 200 npwbasun 1.28% - cornacHo

onyb6/1MKOBaHHbIM AaHHbIM, YPOBEHb [OXOAOB Trpa)kAaH BblpOC Bbilwe

OXMaaHun. MHOeKcbl WaHxackon bupkun B cpegHem notepanm 0.3%.

NS B B8l +1.8%4

BENRGY SR&6 B55%
B EBpone nepes OTKPbITUEM — HEWTpasbHble HacTpoeHusa. Pbloyepc Ha

ANANOAS 13D 15
MuHpgekc DAX K 10:10 mck notepan 0.46%, Dow Jones Eurostoxx 600 -

HEATHCOARE ENS) 265
noHusuiaca Ha 0.04%.

INDLEIRAS priNvg +1464

INFOTEH et +1.53%

IVAIERAS 5% 2100
CerogHAa B EBpone nHTepec 6yayT npeacraBnaTb gaHHble no uHaekcy CPI BEOVERY . o
3a uionb B 13:00. LTE . il

B CWIA B 16:30 BbIAYT AAHHbIE MO MHAEKCY MPOMbBILWIEHHbIX UEH 33
UK.

Hanbonee aktneHble akuuu B CLUA*
B 18:30 MwuH3HepreTuku onyb6auMKyeT AaHHble NO 3anacam HedptM u _

HedTENPOAYKTOB 3a Hegenlo.

URBAN OUTFITTER 27.835 -6.15%
NYSE EURONEXT 26.54 -5.75%
GOOGLE INC-CLA 539 -4.39%
SYSCO CORP 27.99 -4.34%
TIFFANY & CO 65.66 -3.88%
COACH INC 52.31 -3.81%
NEWELL RUBBERMAI 13.45 -3.52%
INTERCONTINENTAL 111.22 -3.19%

AMERICAN INTERNA 24.51 +5.97%

DELL INC 15.8 +6.25%
PULTEGROUP INC 4.83 +6.86%
METROPCS

COMMUNI 11.02 +7.72%
GANNETT CO 11.01 +7.94%
HOME DEPOT INC 33.12 +8.31%
VULCAN MATERIALS 33.15 +9.59%

3 OmuTtpuit Kynewos dkuleshov@russ-invest.com
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Hanbonee aktMBHble akuKu B EBpone*
KaneH,a,apb MaKpOSKOHOMVI‘-IeCKOl\/Il cTaTUCTUKN* ‘

Date Time Event Survey Actual Prior
SNAM RETE GAS 333 -8.37%
08/01/2011 08:00 EC PMI Manufacturing JULF 50.4 -- 50.4
- - BEKAERT NV 38.525 -7.83%
08/15/2011 12:30 us Empire Manufacturing AUG 0 -- -3.76
08/15/201113:00 | US | Net Long-term TIC Flows JUN | $32.6B - $23.68 MICHAR PAGEINT] _3732| -6.79%
08/15/2011 13:00 US | Total Net TIC Flows JUN -- -- -$67.58 LOGICA PLC 86.35) -6.70%
08/15/2011 13:30 EC ECB Announces Bond Purchases THOMAS COOK GR{ ~ 52.25 -6.03%
08/15/2011 14:00 us NAHB Housing Market Index AUG 15 -- 15 POSTNL NV 4.208 -5.82%
08/16/2011 06:00 GE GDP nsa (YoY) 2QP 3.20% -- 5.20% BARRATT DEV 77.2 -5.57%
08/16/2011 06:00 GE GDPs.a. (Q0Q) 2QP 0.50% -- 1.50% RED ELECTRICA 333 -551%
08/16/201106:00 | GE | GDP wda (YoY) 20P | 3.10% -- 4.90% pancamontenel  oasl +10.02%
08/16/2011 09:00 EC Euro-Zone GDP s.a. (QoQ) 2QA 0.30% -- 0.80% BANCO POPOLARE 126l +1121%
08/16/2011 09:00 EC Euro-Zone GDP s.a. (YoY) 2QA 1.80% -- 2.50%
BANCA CARIGE 1.464) +11.50%
08/16/2011 09:00 EC Euro-Zone Trade Balance sa JUN 0.0B -- -0.6B
BANCA POP MILAN 1621| +11.64%
08/16/2011 09:00 EC Euro-Zone Trade Balance JUN 1.1B -- 0.0B
COCA-COLA SA 16.09] +12.52%
08/16/2011 12:30 us Import Price Index (MoM) JUL -0.10% -- -0.50%
MEDIOBANCA 6.35| +14.00%
08/16/2011 12:30 us Import Price Index (YoY) JUL 13.40% -- 13.60%
08/16/201112:30 | US | Housing Starts JuL 600K - 629K NOKIA O 3] +467%
08/16/2011 12:30 us Housing Starts MOM% JUL -4.60% -- --
08/16/2011 12:30 us Building Permits JUL 605K -- 624K
08/16/2011 12:30 us Building Permits MOM% JUL -1.90% -- 2.50%
08/16/2011 13:15 us Industrial Production JUL 0.50% -- 0.20%
08/16/2011 13:15 us Capacity Utilization JUL 77.00% -- 76.70% Eurostoxx
600
08/16/2011 15:00 us U.S. Fed to Purchase USD2.5-3 Bln X3P 353,08
. . . +2.45%
08/16/2011 20:30 us API U.S. Crude Oil Inventories 12-Aug -- -- -5213K )
SX4P 505.78 +2.00%
08/16/2011 20:30 us API Cushing Crude OK Inventory 12-Aug -- -- -1399K SX6P 257.31 070
08/16/2011 20:30 us API U.S. Distillate Inventory 12-Aug -- -- -558K SX7P 149.35 +0.89%
08/16/2011 20:30 us API U.S. Gasoline Inventories 12-Aug -- -- -1005K SX2EP 1111 +3.76%
08/17/2011 08:00 EC Euro-Zone Current Account nsa JUN -- -- -18.3B SX8P 182 .44 +3.85%
08/17/2011 08:00 EC ECB Euro-Zone Current Account SA JUN -- -- -5.2B SXAP 289.21 +1.28%
08/17/2011 09:00 EC Euro-Zone CPI - Core (YoY) JUL 1.60% -- 1.60% SXDP 380.8 +1.19%
08/17/2011 09:00 EC Euro-Zone CPI (MoM) JUL -0.60% -- 0.00% SXEP 289.66 +3.82%
08/17/2011 09:00 EC Euro-Zone CPI (YoY) JUL 2.50% -- 2.50% SXFP 224.88 +5.09%
08/17/2011 11:00 us MBA Mortgage Applications 12-Aug -- -- 21.70% SXIP 134.49 +2.86%
08/17/2011 12:30 us Producer Price Index (MoM) JUL 0.10% -- -0.40% SXKP 245.49 +2.88%
08/17/2011 12:30 us PPI Ex Food & Energy (MoM) JuL 0.20% -- 0.30% SXMP 151.2 +2.30%
08/17/2011 12:30 US | Producer Price Index (YoY) JUL 7.00% -- 7.00% SXNP 274.43) +2.35%
08/17/2011 12:30 US | PPIEx Food & Energy (YoY) JuL 2.30% -- 2.40% SXOP 225.99] +0.82%
08/17/2011 14:30 US | DOE U.S. Crude Oil Inventories 12-Aug = - -5225K SXPP 469.57) +3.92%
SXQP 397.06 3.44%
08/17/2011 14:30 us DOE Cushing OK Crude Inventory 12-Aug -- -- -1372K a .
SXRP 233.41 3.83%
08/17/2011 14:30 us DOE U.S. Distillate Inventory 12-Aug -- -- -737K .
SXTP 107.76 +1.64%
SXXP 237.56 +2.31%
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08/17/2011 14:30 us DOE U.S. Gasoline Inventories 12-Aug -- -- -1588K
08/17/2011 14:30 us DOE U.S. Refinery Utilization 12-Aug -- -- 0.70%
08/17/2011 14:30 us DOE Crude Oil Implied Demand 12-Aug -- -- 15375
08/17/2011 14:30 us DOE Distillate Implied Demand 12-Aug -- -- 4724.3
08/17/2011 14:30 us DOE Gasoline Implied Demand 12-Aug -- 9498.6 9498.6
08/17/201117:20 us Fed's Fisher Speaks at Eventin

08/18/2011 09:00 EC Construction Output SA MoM JUN -- -- -1.10%
08/18/2011 09:00 EC Construction Output WDA YoY JUN -- -- -1.90%
08/18/2011 12:30 us Continuing Claims 6-Aug 3700K -- --
08/18/2011 12:30 us Initial Jobless Claims 13-Aug 400K -- --
08/18/2011 12:30 us Consumer Price Index (MoM) JuL 0.20% -- -0.20%
08/18/2011 12:30 us CPI Ex Food & Energy (MoM) JuL 0.20% -- 0.30%
08/18/2011 12:30 us Consumer Price Index (YoY) JUL 3.30% -- 3.60%
08/18/2011 12:30 us CPI Ex Food & Energy (YoY) JuL 1.70% -- 1.60%
08/18/2011 12:30 us CPI Core Index SA JuL -- -- 224.958
08/18/2011 12:30 us Consumer Price Index NSA JuL 225.9 -- 225.722
08/18/2011 12:35 us Fed's Dudley to Speak in Newark,

08/18/2011 13:45 us Bloomberg Consumer Comfort 14-Aug -- -- -49.1
08/18/2011 13:45 us Bloomberg Economic Expectations AUG -- -- -22
08/18/2011 14:00 us Philadelphia Fed. AUG 3.5 -- 3.2
08/18/2011 14:00 us Leading Indicators JuL 0.20% -- 0.30%
08/18/2011 14:00 us Existing Home Sales JuL 4.90M -- 4.77M
08/18/2011 14:00 us Existing Home Sales MoM JuL 2.70% -- -0.80%
08/18/2011 14:30 us EIA Natural Gas Storage Change 12-Aug -- -- 25
08/18/2011 17:00 us U.S. to Sell USD12 BIn 5-Year TIPS

08/18/2011 18:30 us Fed's Dudley to Tour Jersey City,

08/19/2011 06:00 GE Producer Prices (MoM) JUL 0.10% -- 0.10%
08/19/2011 06:00 GE Producer Prices (YoY) JUL 5.30% -- 5.60%
08/19/2011 12:30 us Fed's Dudley to Speak in

08/19/2011 14:45 us Fed's Dudley to Tour Box

08/19/2011 16:30 us Former Gov. Gary Johnson, R-N.M.,

08/19/2011 17:00 us Baker Hughes U.S. Rig Count 19-Aug -- -- 1959
08/19/2011 17:45 us Fed's Pianalto speaks on economy

08/22/2011 12:30 US | Chicago Fed Nat Activity Index JuL - = 0.46
08/22/2011 13:30 EC ECB Announces Bond Purchases

08/22/2011 15:00 us U.S. Fed to Purchase USD0.5-1 Bln

08/22/2011 15:30 us us. to'Sell 3-Month Bills

08/22/2011 15:30 us U.S. to Sell 6-Month Bills

08/23/2011 04:00 us Greenspan Speaks at Washington

08/23/2011 09:00 EC ZEW Survey (Econ. Sentiment) AUG -- -- -7
08/23/2011 09:00 GE Zew Survey (Current Situation) AUG -- -- 90.6
08/23/2011 09:00 GE ZEW Survey (Econ. Sentiment) AUG -- -- -15.1
08/23/2011 09:15 EC ECB Announces Allotment in 7-Day
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08/23/2011 11:00 EC ECB Announces Allotment in 7-Day

08/23/2011 14:00 EC Euro-Zone Consumer Confidence AUG A -- -11.2
08/23/2011 14:00 us Richmond Fed Manufact. Index AUG -- -1
08/23/2011 14:00 us New Home Sales JuL 315K 312K
08/23/2011 14:00 us New Home Sales MoM JuL 1.00% -1.00%
08/23/2011 15:30 us U.S. to Sell 4-Week Bills

08/23/2011 15:30 us U.S. to Sell 52-Week Bills

08/23/2011 17:00 us U.S. to Sell 2-Year Notes

08/23/2011 20:30 us APl U.S. Crude Qil Inventories 19-Aug -- --
08/23/2011 20:30 us API Cushing Crude OK Inventory 19-Aug -- --
08/23/2011 20:30 us API U.S. Distillate Inventory 19-Aug -- --
08/23/2011 20:30 us APl U.S. Gasoline Inventories 19-Aug -- --
08/24/2011 08:00 GE IFO - Business Climate AUG -- 112.9
08/24/2011 08:00 GE IFO - Current Assessment AUG -- 121.4
08/24/2011 08:00 GE IFO - Expectations AUG -- 105
08/24/2011 09:00 EC Industrial New Orders NSA (YoY) JUN -- 15.50%
08/24/2011 09:00 EC Industrial New Orders SA (MoM) JUN -- 3.60%
08/24/2011 11:00 us MBA Mortgage Applications 19-Aug -- --
08/24/2011 12:30 us Durable Goods Orders JuL 2.00% -2.10%
08/24/2011 12:30 us Durables Ex Transportation JUL -0.30% 0.10%
08/24/2011 12:30 us Cap Goods Orders Nondef Ex Air JUL -- -0.40%
08/24/2011 12:30 us Cap Goods Ship Nondef Ex Air JuL -- 1.00%
08/24/2011 14:00 us House Price Purchase Index QoQ 2Q -- -2.50%
08/24/2011 14:00 us House Price Index MoM JUN -- 0.40%
08/24/2011 14:30 us DOE U.S. Crude Oil Inventories 19-Aug -- --
08/24/2011 14:30 us DOE Cushing OK Crude Inventory 19-Aug -- --
08/24/2011 14:30 us DOE U.S. Distillate Inventory 19-Aug -- --
08/24/2011 14:30 us DOE U.S. Gasoline Inventories 19-Aug -- --
08/24/2011 14:30 us DOE U.S. Refinery Utilization 19-Aug -- --
08/24/2011 14:30 us DOE Crude Oil Implied Demand 19-Aug -- --
08/24/2011 14:30 us DOE Distillate Implied Demand 19-Aug -- --
08/24/2011 14:30 us DOE Gasoline Implied Demand 19-Aug -- 9498.6
08/24/2011 17:00 us U.S. to Sell 5-Year Notes

08/25/2011 12:30 us Continuing Claims 13-Aug -- --
08/25/2011 12:30 us Initial Jobless Claims 19-Aug -- --
08/25/2011 13:45 us Bloomberg Consumer Comfort 21-Aug -- --
08/25/2011 14:30 us EIA Natural Gas Storage Change 19-Aug -- --
08/25/2011 15:00 us U.S. Fed to Purchase USD0.25-0.50

08/25/201117:00 | US | US.to Sell 7-Year Notes

08/26/2011 01:35 CH MNI August Business Condition

08/26/2011 06:00 GE GfK Consumer Confidence Survey SEP -- 5.4
08/26/2011 08:00 EC Euro-Zone M3 s.a. 3 mth ave. JUL -- 2.20%
08/26/2011 08:00 EC Euro-Zone M3 s.a. (YoY) JUL -- 2.10%
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08/26/2011 12:30 us GDP QoQ (Annualized) 2QS 1.30% 1.30%
08/26/2011 12:30 us Personal Consumption 2QS -- 0.10%
08/26/2011 12:30 us GDP Price Index 2QS 2.30% 2.30%
08/26/2011 12:30 us Core PCE QoQ 2QS 2.10% 2.10%
08/26/2011 13:55 us U. of Michigan Confidence AUG F -- 54.9
08/26/2011 14:00 us Bernanke Gives Speech at Jackson
08/26/2011 17:00 us Baker Hughes U.S. Rig Count 26-Aug -- --
08/27/2011 02:00 CH Industrial Profits YTD YoY JuL -- 28.70%
08/29/2011 GE CPI - Baden Wuerttemberg (MoM) AUG -- 0.50%
08/29/2011 GE CPI - Baden Wuerttemberg (YoY) AUG -- 2.70%
08/29/2011 GE CPI - North Rhine-West. (MoM) AUG -- 0.40%
08/29/2011 GE CPI - North Rhine-West. (YoY) AUG -- 2.70%
08/29/2011 GE Consumer Price Index (MoM) AUG P -- 0.40%
08/29/2011 GE Consumer Price Index (YoY) AUG P -- 2.40%
08/29/2011 GE CPI - EU Harmonised (MoM) AUG P -- 0.50%
08/29/2011 GE CPI - EU Harmonised (YoY) AUG P -- 2.60%
08/29/2011 07:00 GE CPI - Saxony (MoM) AUG -- 0.40%
08/29/2011 07:00 GE CPI - Saxony (YoY) AUG -- 2.50%
08/29/2011 08:00 GE CPI - Brandenburg (MoM) AUG -- 0.50%
08/29/2011 08:00 GE CPI - Brandenburg (YoY) AUG -- 2.20%
08/29/2011 08:00 GE CPI - Hesse (MoM) AUG -- 0.50%
08/29/2011 08:00 GE CPI - Hesse (YoY) AUG -- 2.20%
08/29/2011 10:00 GE CPI - Bavaria (MoM) AUG -- 0.50%
08/29/2011 10:00 GE CPI - Bavaria (YoY) AUG -- 2.30%
08/29/2011 12:30 us Personal Income JUL -- 0.10%
08/29/2011 12:30 us Personal Spending JUL -- -0.20%
08/29/2011 12:30 us PCE Deflator (YoY) JuL -- 2.60%
08/29/2011 12:30 us PCE Core (MoM) JuL -- 0.10%
08/29/2011 12:30 us PCE Core (YoY) JuL -- 1.30%
08/29/2011 13:30 EC ECB Calls for Bids in 7-Day Main
08/29/2011 13:30 EC ECB Announces Bond Purchases
08/29/2011 14:00 us Pending Home Sales MoM JUL -- 2.40%
08/29/2011 14:00 us Pending Home Sales YoY JUL -- 17.30%
08/29/2011 14:30 us Dallas Fed Manf. Activity AUG -- -2
08/29/2011 15:00 us U.S. Fed to Purchase USD2.75-3.5
08/29/2011 15:30 us US.to Seli 3-Month Bills
08/29/2011 15:30 us U.S. to Sell 6-Month Bills
08/25/2011 09/01 GE Import Price Index (MoM) JUL -- -0.60%
08/25/2011 09/01 GE Import Price Index (YoY) JUL -- 6.50%
08/26/2011 09/02 GE Retail Sales (MoM) JUL -- 6.30%
08/26/2011 09/02 GE Retail Sales (YoY) JUL -- -1.00%
15-16 AUG CH Actual FDI (YoY) JUL -- 2.80%
22-25 AUG CH HSBC Flash China Manufacturing AUG -- 48.9
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22-26 AUG us Mortgage Delinquencies 2Q -- -- 8.32%
22-26 AUG us MBA Mortgage Foreclosures 2Q -- -- 4.52%
24-28 AUG EC PMI Composite AUG A -- -- 51.1
24-28 AUG EC PMI Manufacturing AUG A -- -- 50.4
24-28 AUG EC PMI Services AUG A -- -- 51.6
24-28 AUG GE PMI Manufacturing AUG A -- -- 52
24-28 AUG GE PMI Services AUG A -- -- 52.9
25-28 AUG CH Leading Index JUL -- -- 101.76
KomnaHusa Tukkep Darta Bpems Mepuopg
Michael Page International PLC MPI LN 8/15/2011 6:00 $12011
Geberit AG GEBN VX 8/16/2011 5:00 S12011
Straumann Holding AG STMN SW 8/16/2011 5:00 S12011
Schindler Holding AG SCHP SW 8/16/2011 5:15 $12011
Sydbank A/S SYDB DC 8/16/2011 Q2 2011
United Internet AG UTDI GR 8/16/2011 Q2 2011
PSP Swiss Property AG PSPN SW 8/16/2011 S12011
CRH PLC CRHID 8/16/2011 S12011
Swiss Life Holding AG SLHN VX 8/17/2011 5:00 S12011
Carlsberg A/S CARLB DC 8/17/2011 5:00 Q2 2011
Hochtief AG HOT GR 8/17/2011 5:00 Q2 2011
Telekom Austria AG TKA AV 8/17/2011 5:00 Q2 2011
Eurasian Natural Resources Corp PLC ENRC LN 8/17/2011 6:00 $12011
Coloplast A/S COLOB DC 8/17/2011 6:00 Q32011
Henderson Group PLC HGG LN 8/17/2011 6:00 S12011
Balfour Beatty PLC BBY LN 8/17/2011 6:00 S12011
Wienerberger AG WIE AV 8/17/2011 6:00 Q2 2011
AP Moller - Maersk A/S MAERSF? 8/17/2011 6:00 $12011
Vestas Wind Systems A/S VWS DC 8/17/2011 6:30 Q2 2011
Holmen AB HOLMB SS 8/17/2011 10:00 Q2 2011
Tryg A/S TRYG DC 8/17/2011 15:00 S12011
Aalberts Industries NV AALB NA 8/17/2011 $12011
Galenica AG GALN SW 8/17/2011 S12011
PSP Swiss Property AG PSPN SW 8/17/2011 Q2 2011
Holcim Ltd HOLN VX 8/18/2011 5:00 Q2 2011
SBM Offshore NV SBMO NA 8/18/2011 5:30 S12011
FLSmidth & Co A/S FLS DC 8/18/2011 10:00 Q22011
Corio NV CORA NA 8/18/2011  Aft-mkt S12011
Voestalpine AG VOE AV 8/18/2011 Q12012
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daKr KoHceHcyc
0.1 0.113

4.06

2.355
0.21

0.098
8.522
16.819
0.063
0.13
1.02
10.223
0.067
0.146
0.28
2394
0.2
3.62

0.6
16.445
0.825
1.114
0.89
6.366
1.47
1.053
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Vienna Insurance Group AG Wiener

NCCAB

Koninklijke Boskalis Westminster NV

Kabel Deutschland Holding AG
Ratos AB

William Demant Holding A/S
Valiant Holding

Jyske Bank A/S

Petrofac Ltd

Amlin PLC

Essar Energy PLC

GAM Holding AG
Topdanmark A/S

Lindt & Spruengli AG

Cairn Energy PLC
Persimmon PLC

John Wood Group PLC
Spectris PLC

Segro PLC

G4S PLC

Spirax-Sarco Engineering PLC
Ageas

Admiral Group PLC

JM AB

Accor SA

Heineken NV

Heineken Holding NV
Koninklijke Vopak NV
Tullow Oil PLC

WPP PLC

BHP Billiton PLC

Carillion PLC

Derwent London PLC

Serco Group PLC

Gemalto NV

Bureau Veritas SA

Seadrill Ltd

Credit Agricole SA

Raiffeisen Bank International AG

Kazakhmys PLC

9 OmunTpuit Kynewwos

VIG AV 8/18/2011
NCCA SS 8/18/2011
BOKA NA 8/18/2011
KD8 GR 8/18/2011
RATOB SS 8/19/2011
WDH DC 8/19/2011
VATN SW 8/19/2011
JYSK DC 8/22/2011
PFC LN 8/22/2011
AML LN 8/22/2011
ESSR LN 8/22/2011
GAM SW 8/23/2011
TOP DC 8/23/2011
LISN SW 8/23/2011
CNE LN 8/23/2011
PSN LN 8/23/2011
WG/ LN 8/23/2011
SXS LN 8/23/2011
SGRO LN 8/23/2011
GFS LN 8/23/2011
SPX LN 8/23/2011
AGS BB 8/24/2011
ADM LN 8/24/2011
IMSS 8/24/2011
AC FP 8/24/2011
HEIA NA 8/24/2011
HEIO NA 8/24/2011
VPK NA 8/24/2011
TLW LN 8/24/2011
WPP LN 8/24/2011
BLT LN 8/24/2011
CLLN LN 8/24/2011
DLN LN 8/24/2011
SRP LN 8/24/2011
GTOFP 8/25/2011
BVI FP 8/25/2011
SDRLNO 8/25/2011
ACA FP 8/25/2011
RBI AV 8/25/2011
KAZ LN 8/25/2011

dkuleshov@russ-invest.com

6:30

5:00

Bef-mkt
7:00

Bef-mkt
Bef-mkt
Bef-mkt
5:00
5:30
6:00

Q2 2011
Q2 2011
$12011
Q12012
Q2 2011
$12011
$12011
Q2 2011
$12011
$12011
$12011
$12011
Q2 2011
$12011
$12011
$12011
$12011
S12011
S12011
S12011
S12011
S12011
S12011
Q2 2011
S12011
S12011
S12011
S12011
S12011
$12011
Y 2011
$12011
$12011
$12011
$12011
S12011
Q2 2011
S12011
Q2 2011
S12011

0.85
4.04
1.25

0.1

10.144

5.15
0.697
-0.246
0.11

233

0.235
0.14
0.2
0.478
0.089
0.107

0.07
0.432
2.8
0.42
1.274

0.307
0.225
4.188
0.134
0.272
0.175

0.59

1.52
0.683

1.19
1.73
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OPAP SA

Ackermans & van Haaren NV
Banca Popolare di Milano Scarl
Koninklijke Ahold NV

Banca Popolare di Sondrio SCARL
Edenred

Premier Oil PLC

AMEC PLC

Petropavlovsk PLC

IMI PLC

Diageo PLC

Aegis Group PLC

Kenmare Resources PLC

Hikma Pharmaceuticals PLC
Aggreko PLC

Public Power Corp SA
Eurocommercial Properties NV
Banca Popolare dell'Emilia Romagna Scrl
Prysmian SpA

Banco Popolare SC

Banca Monte dei Paschi di Siena SpA
Cie Generale d'Optique Essilor

Sofina SA

EFG Eurobank Ergasias SA
Unione di Banche Italiane SCPA
Exor SpA

KomnaHua

Sysco Corp

Lowe's Cos Inc

Estee Lauder Cos Inc/The
Urban Outfitters Inc
Agilent Technologies Inc
Wal-Mart Stores Inc

TJX Cos Inc

Analog Devices Inc

Dell Inc

Home Depot Inc
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OPAP GA
ACKB BB
PMIIM
AH NA
BPSO IM
EDEN FP
PMO LN
AMEC LN
POG LN
IMI LN
DGE LN
AGS LN
KMR ID
HIK LN
AGK LN
PPCGA
ECMPA NA
BPE IM
PRY IM
BP IM
BMPS IM
EI FP
SOF BB
EUROB GA
UBIIM
EXO IM

TukKep
SYY US
LOW US
EL US
URBN US
A US
WMT US
TIX US
ADI US
DELL US
HD US
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8/25/2011
8/25/2011
8/25/2011
8/25/2011
8/25/2011
8/25/2011
8/25/2011
8/25/2011
8/25/2011
8/25/2011
8/25/2011
8/25/2011
8/25/2011
8/25/2011
8/25/2011
8/26/2011
8/26/2011
8/26/2011
8/26/2011
8/26/2011
8/26/2011
8/26/2011
8/26/2011
8/29/2011
8/29/2011
8/29/2011

Aara

8/15/2011
8/15/2011
8/15/2011
8/15/2011
8/15/2011
8/16/2011
8/16/2011
8/16/2011
8/16/2011
8/16/2011

Aft-mkt

Bpemsa

Bef-mkt
10:00
11:30
20:00
20:05
11:00
13:30
20:00

Q2 2011
$12011
$12011
$12011
$12011
$12011
$12011
$12011
$12011
$12011
Y 2011
$12011
$12011
$12011
$12011

Q2 2011
Y 2011
S12011
S12011
S12011
S12011
S12011
S12011

Q2 2011
S12011
S12011

KoHceHcyc
Q42011
Q2 2012
Q42011
Q2 2012
Q32011
Q2 2012
Q2 2012
Q32011
Q2 2012
Q2 2012

0.39
2.49

0.07
0.294
0.65
0.36
0.79
0.032
0.007
0.2

1.874

1.26

-0.07

0.574

0.66
0.249
0.323
0.728
1.081
0.887
0.732
0.493
0.824
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Target Corp

Abercrombie & Fitch Co

NetApp Inc

Ltd Brands Inc

JDS Uniphase Corp
Staples Inc

Deere & Co

Sears Holdings Corp
Ross Stores Inc

Gap Inc/The

Intuit Inc
Hewlett-Packard Co
Salesforce.com Inc
JM Smucker Co/The
Autodesk Inc
GameStop Corp
Medtronic Inc

HJ Heinz Co
Applied Materials Inc
Patterson Cos Inc
Hormel Foods Corp
Big Lots Inc

Tiffany & Co

11
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TGT US
ANF US
NTAP US
LTD US
JDSU US
SPLS US
DE US
SHLD US
ROST US
GPS US
INTU US
HPQ US
CRM US
SIM US
ADSK US
GME US
MDT US
HNZ US
AMAT US
PDCO US
HRL US
BIG US
TIF US
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8/17/2011
8/17/2011
8/17/2011
8/17/2011
8/17/2011
8/17/2011
8/17/2011
8/18/2011
8/18/2011
8/18/2011
8/18/2011
8/18/2011
8/18/2011
8/18/2011
8/18/2011
8/18/2011
8/23/2011
8/23/2011
8/24/2011
8/25/2011
8/25/2011
8/25/2011
8/26/2011

Bef-mkt

11:00
Aft-mkt
Aft-mkt
Aft-mkt

Bef-mkt
12:30
20:00

Aft-mkt

Aft-mkt

Aft-mkt

11:15

Bef-mkt
Bef-mkt

Q2 2012
Q2 2012
Q12012
Q2 2012
Q4 2011
Q2 2012
Q3 2011
Q2 2012
Q2 2012
Q2 2012
Q4 2011
Q3 2011
Q2 2012
Q12012
Q2 2012
Q2 2012
Q12012
Q12012
Q32011
Q12012
Q32011
Q2 2012
Q2 2012

0.967
0.294
0.555
0.459
0.225
0.194

1.67
-0.46
1.269
0.332
0.001
1.093
0.294
1.095
0.407
0.215
0.794
0.754
0.334
0.438

0.35
0.444
0.696
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3anaBneHne 06 orpaHNYEHNM OTBETCTBEHHOCTU  HacTosAlme 0630pbl NOAroTOBAEHbI B
MHPOPMALMOHHDIX Lenax. OHU HM B KOEM C/ly4Yae He ABAAIOTCA U He SO/KHbI
paccmMaTpMBaTLCA KaK NpeasioXKeHre KynuTb AN NPoAaTh COOTBETCTBYOWME LieHHble
bymarun. MHdopmaums, coaeprkalancsa B 4aHHbIX 0630pax, NosyyYeHa 13 Bbi3blBaOLLMX
[0BEpUA OTKPbITbIX UCTOYHMKOB. HeCMOTpA Ha To, YTo Npu Noarotoske 0630poB bbin
npeanpuUHATbI HE0H6X04MMbIE MEPbI A/1A NONYYEHUA AOCTOBEPHON MHPopMaummn, UK
PYCC-UHBECT He ucknto4aeT BO3MOXKHOCTb BKAKOYEHMA B 0630p ownboUHOM
MHbOPMaLLMK, NPeSOCTaBIEHHOM COOTBETCTBYIOLMMU MCTOYHNKAMM, U HE HEeCeT 3a 3TO
oTtBeTcTBeHHOCTU. K PYCC-UHBECT, ero paboTHUKM M KANEHTbI MOTyT bbITb
3aMHTEpPEeCcoBaHbl B MOKYMKe UAWN NPoAaxKe LEeHHbIX bymar, ynomsaHyTbiX B 0630pax.

WWW.russ-invest.com
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