E)xepgHeBHbIN 0630p MMPOBOro pbiHKA aKLUn

B CLLUA Topru B noHeAebHUK 6bln 3aKpbITbl. B xoae eBponenckux Topros ¢ yTpa
Habntoganacb Hebonblwaa KOPPeKUMA KOTUPOBOK OCHOBHbIX WMHAOEKCOB BHU3
nocne Toro, Kak permTuHrooe areHTcTBo S&P coobuwmno o Tom, 4TOo NO OLEHKe
areHTcTBa, Mepbl ¢$UHAHCOBOW

noaaep:Kku [Ipeunmm no cyTM O3HayaloT

cenektTuBHbIi aedonT no cyeBepeHHbIM obauraumam. Bnpouyem, K Beyepy
CUTyaLMA Ha PbIHKAX BHOBb Y/YYlIMNACb M OCHOBHbIE MHAEKCbI K KOHLY AHSA

npubasuau B npeaenax 0.3%.
Ha BantoTHOm pbiHKe napa EURUSD 3akoH4YmMna geHb okono 1.45.

Ha asmMaTckuMx pblHKax BO BTOPHUK Habnoganacb CMelwaHHaa AMHaMMKa
KOTMPOBOK. [OHrkoHrckmn HANG SENG notepan 0.18%, kopevickuit KOSPI —
npubasun 0.77%. Asctpanuiticknin S&P/ASX 200 notepan 0.27%, anoHckuit Nikkei
- 0.07%. NHAeKcbl WaHXalcKon OUMpXKM B CpeaHeM He WU3MEHWAUCb. AKuuu
6aHKOB B CpeaHEeM CHU3UAUCL NOCAe TOro, Kak areHcteo Moody’s onybamkoBano
HebNaronpUATHbLIA NPOTrHO3 Pa3BUTUA AOArOBOM cUMTyaumn B Kutae - B cCKOpom
BPEMEHW NPOTrHO3 NO PENTUHTY pPALA PETMOHANbHBbIX BAaHKOB MOXKET M3MEHUTLCA

Ha HeraTUBHbIN.

B EBpone B Hayane gHA HabnoaaeTca CHWMMXKEHWEe KOTUPOBOK. Pbiouepc Ha
nHaekc Dow Jones Stoxx 50 notepan 0.17%, Ha DAX — 0.19%. ®brouepc Ha
mHaekc S&P 500 K 3akpbiThio notepan 0.21%.

CerogHa B EBpone uHTepec 6yayT npepcTaBnAATb AaHHble NO PO3HUYHbIM
npoaaxam B EBpo3oHe B 13:00 mcK.

B CLLUA B 18:00 mck 6yayT ony6anKoBaHbl AaHHble Mo ¢pabpuuHbiMm 3aKaszam 3a
maii (nporHos - +1.0%) .
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KaneHzapb MaKpO3KOHOMMYECKOW CTaTUCTUKM®

07/04/2011 08:30 UK PMI Construction JUN 53.8 54
04-07 JUL UK Halifax House Price 3Mths/Year JUN -4.20% -4.20%
04-07 JUL UK Halifax House Prices sa (MoM) JUN 0.00% 0.10%

07/04/2011 08:30 EC Sentix Investor Confidence JUL 0.6 3.5

07/04/2011 08:30 UK BoE Housing Equity Withdrawal 1Q -£6.5B -£7.0B

07/04/2011 09:00 EC Euro-Zone PPI (MoM) MAY -0.10% 0.90%

07/04/2011 09:00 EC Euro-Zone PPI (YoY) MAY 6.30% 6.70%

07/05/2011 02:30 CH China HSBC Services PMI JUN -- 54.3

07/05/2011 07:55 GE PMI Services JUNF 58.3 58.3

07/05/2011 08:00 EC PMI Composite JUNF 53.6 53.6

07/05/2011 08:00 EC PMI Services JUNF 54.2 54.2

07/05/2011 08:30 UK PMI Services JUN 53.5 53.8

07/05/2011 08:30 UK Official Reserves (Changes) JUN -- -$103M

07/05/2011 09:00 EC Euro-Zone Retail Sales (MoM) MAY -1.00% 0.90%

07/05/2011 09:00 EC Euro-Zone Retail Sales (YoY) MAY -0.60% 1.10%

07/05/2011 14:00 us Factory Orders MAY 1.00% -1.20%

07/05/2011 23:01 UK BRC Shop Price Index YoY JUN -- 2.30%

07/06/2011 UK New Car Registrations (YoY) JUN -- -1.70%

07/06/2011 10:00 GE Factory Orders MoM (sa) MAY -0.50% 2.80%

07/06/2011 10:00 GE Factory Orders YoY (nsa) MAY 9.50% 10.50%

07/06/2011 11:00 us MBA Mortgage Applications 1-Jul -- -2.70%

07/06/2011 11:30 us Challenger Job Cuts YoY JUN -- -4.30%

07/06/2011 14:00 us ISM Non-Manf. Composite JUN 53.6 54.6

07/06/2011 20:30 us API U.S. Crude Oil Inventories 1-Jul -- -2699K

07/06/2011 20:30 us API Cushing Crude OK Inventory 1-Jul -- -544K

07/06/2011 20:30 us API U.S. Distillate Inventory 1-Jul -- -945K

07/06/2011 20:30 us API U.S. Gasoline Inventories 1-Jul -- -91K

07/07/2011 UK NIESR GDP Estimate JUN -- 0.40%
07/07/2011 us ICSC Chain Store Sales YoY JUN -- 5.40%

07/07/2011 08:30 UK Industrial Production (YoY) MAY -0.50% -1.20%

07/07/2011 08:30 UK Manufacturing Production (MoM) MAY 1.00% -1.50%

07/07/2011 08:30 UK Industrial Production (MoM) MAY 1.10% -1.70%

07/07/2011 08:30 UK Manufacturing Production (YoY) MAY 2.10% 1.30%

07/07/2011 10:00 GE Industrial Production MoM (sa) MAY 0.70% -0.60%

07/07/2011 10:00 GE Industrial Prod. YoY (nsa wda) MAY 7.00% 9.60%

07/07/2011 11:00 UK BOE ANNOUNCES RATES 7-Jul 0.50% 0.50%

07/07/2011 11:00 UK BOE Asset Purchase Target JUL 200B 200B

07/07/2011 11:45 EC ECB Announces Interest Rates 7-Jul 1.50% 1.25%

07/07/2011 12:00 us RBC Consumer Outlook Index JUL -- 46.7
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Haubonee akMeHble aKumu B EBpone*®

ATLANTIA SPA 13.56 -7.63%
Csm 21.755 -6.27%
INDRA SISTEMAS 13.545 -4.81%
LAFARGE SA 4235 -3.63%
IMTECH NV 23,515 -3.59%
RED ELECTRICA 40.255 -3.29%
BRISA 4.09 -2.85%
KABEL DEUTSCHLAl  41.275 -2.65%
PUBLIC POWER CO 105 +6.28%
ALPHA BANK AE. 37 +6.63%
JYSKE BANK-REG 216.7 +6.70%
COMMERZBANK 3.172 +6.84%
BANK IRELAND 0.123 +6.96%
DANSKE BANK A/S 102 +7.09%
UBIBANCA SCPA 4.176 +7.57%

Eurostoxx

600

SX3P 365.7 +0.85%
SX4p 601.4 +4.75%
SX6P 307.04 +3.76%
SX7P 189.56 +7.26%
SX86P 126.55 +4.56%
SX8P 218.11 +4.33%
SXAP 379.97 +5.98%
SXDP 406.95 +2.12%
SXEP 330.7 +5.79%
SXFP 263.47 +6.50%
SXIP 164.48 +6.16%
SXKP 259.7 +1.51%
SXMP 177.49 +3.89%
SXNP 333.75 +4.52%
SXOP 282.17 +5.51%
SXPP 577.94 +6.41%
SXQP 424.5 +4.07%
SXRP 255.19 +1.61%
SXTP 125.94 +2.93%
SXXP 275.54 +4.37%
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07/07/2011 12:15 us ADP Employment Change JUN 80K 38K
07/07/2011 12:30 us Continuing Claims 25-Jun 3700K 3702K
07/07/2011 12:30 us Initial Jobless Claims 2-Jul 420K 428K
07/07/2011 13:45 us Bloomberg Consumer Comfort 3-Jul -- -43.9
07/07/2011 14:30 us EIA Natural Gas Storage Change 1-Jul -- 78
07/07/2011 15:00 us DOE U.S. Crude Qil Inventories 1-Jul -- -4375K
07/07/2011 15:00 us DOE Cushing OK Crude Inventory 1-Jul -- -542K
07/07/2011 15:00 us DOE U.S. Distillate Inventory 1-Jul -- 258K
07/07/2011 15:00 us DOE U.S. Gasoline Inventories 1-Jul -- -1428K
07/07/2011 15:00 us DOE U.S. Refinery Utilization 1-Jul -- -1.10%
07/07/2011 15:00 us DOE Crude Oil Implied Demand 1-Jul -- 15096
07/07/2011 15:00 us DOE Distillate Implied Demand 1-Jul -- 4406.1
07/07/2011 15:00 us DOE Gasoline Implied Demand 1-Jul -- 9521.4
07/08/2011 02:00 CH Business Climate Index 2Q -- 133.8
07/08/2011 02:00 CH Entrepreneur Confidence Index 2Q -- 137.4
07/08/2011 06:00 GE Exports SA (MoM) MAY 1.50% -5.50%
07/08/2011 06:00 GE Imports SA (MoM) MAY 1.50% -2.50%
07/08/2011 06:00 GE Trade Balance MAY 12.2B 10.98
07/08/2011 06:00 GE Current Account (EURO) MAY 7.0B 8.8B
07/08/2011 08:30 UK PPI Input NSA (MoM) JUN -0.10% -2.00%
07/08/2011 08:30 UK PPI Output n.s.a. (MoM) JUN 0.10% 0.20%
07/08/2011 08:30 UK PPI Output Core NSA (MoM) JUN 0.20% 0.20%
07/08/2011 08:30 UK PPI Output Core NSA (YoY) JUN 3.30% 3.40%
07/08/2011 08:30 UK PPI Output n.s.a. (YoY) JUN 5.50% 5.30%
07/08/2011 08:30 UK PPI Input NSA (YoY) JUN 16.10% 15.70%
07/08/2011 12:30 us Avg Hourly Earning MOM All Emp JUN 0.20% 0.30%
07/08/2011 12:30 us Avg Hourly Earning YOY All Emp JUN 1.90% 1.80%
07/08/2011 12:30 us Unemployment Rate JUN 9.10% 9.10%
07/08/2011 12:30 us Avg Weekly Hours All Employees JUN 34.4 34.4
07/08/2011 12:30 us Chg in Household Survey Emply JUN -- 105
07/08/2011 12:30 us Change in Nonfarm Payrolls JUN 100K 54K
07/08/2011 12:30 us Change in Private Payrolls JUN 125K 83K
07/08/2011 12:30 us Change in Manufact. Payrolls JUN 3K -5K
07/08/2011 14:00 us Wholesale Inventories MAY 0.70% 0.80%
07/08/2011 17:00 us Baker Hughes U.S. Rig Count 8-Jul -- 1886
07/08/2011 17:30 EC ECB's Bini Smaghi Speaks in Poros,
07/08/2011 19:00 US | Consumer Credit MAY | $3.500 $6.2478
07/10/2011 02:00 CH Exports YoY% JUN 17.10% 19.40%
07/10/2011 02:00 CH Imports YoY% JUN 24.80% 28.40%
07/10/2011 02:00 CH Trade Balance (USD) JUN $14.75 $13.05B
07/10/2011 10:00 EC ECB's Trichet Speaks in Aix-en-
07/11/2011 15:00 IT ECB's Bini Smaghi, OECD's Padoan
07/11/201115:00 | US | U..Fed to Purchase USD2.5-3.5
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07/11/2011 15:30 us U.S. to Sell 3-Month Bills
07/11/2011 15:30 us U.S. to Sell 6-Month Bills
07/11/2011 23:01 UK BRC Sales Like-For-Like YoY JUN -- -2.10%
07/11/2011 23:01 UK RICS House Price Balance JUN -- -28%

07/12/2011 EC ECB's Reserve Maintenance Period

07/12/2011 PO Bank of Portugal Publishes
07/12/2011 06:00 GE Consumer Price Index (MoM) JUNF -- 0.10%
07/12/2011 06:00 GE Consumer Price Index (YoY) JUNF -- 2.30%
07/12/2011 06:00 GE CPI - EU Harmonised (MoM) JUNF -- 0.00%
07/12/2011 06:00 GE CPI - EU Harmonised (YoY) JUNF -- 2.40%
07/12/2011 08:30 UK DCLG UK House Prices (YoY) MAY -- -0.30%
07/12/2011 08:30 UK Visible Trade Balance GBP/Mn MAY -- -£7389
07/12/2011 08:30 UK Trade Balance Non EU GBP/Mn MAY -- -£4339
07/12/2011 08:30 UK Total Trade Balance (GBP/Min) MAY -- -£2762
07/12/2011 08:30 UK CPI (MoM) JUN -- 0.20%
07/12/2011 08:30 UK CPI (YoY) JUN -- 4.50%
07/12/2011 08:30 UK Core CPI YOY JUN -- 3.30%
07/12/2011 08:30 UK Retail Price Index JUN -- 235.2
07/12/2011 08:30 UK RPI (MoM) JUN -- 0.30%
07/12/2011 08:30 UK RPI (YoY) JUN -- 5.20%
07/12/2011 08:30 UK RPI Ex Mort Int.Payments (YoY) JUN -- 5.30%
07/12/2011 11:30 us NFIB Small Business Optimism JUN -- 90.9
07/12/2011 12:30 us Trade Balance MAY -$44.28 -$43.78
07/12/2011 14:00 us IBD/TIPP Economic Optimism JUL -- 44.6
07/12/2011 14:00 us JOLTs Job Openings MAY -- 2972
07/12/2011 15:30 us U.S. to Sell 4-Week Bills
07/12/2011 16:00 us DOE Short-Term Crude Outlook JuL -- 107
07/12/2011 16:00 us DOE Short-Term Mogas Outlook JUL -- 3.67
07/12/2011 16:00 us DOE Short-Term Diesel Outlook JUL -- 3.95
07/12/2011 16:00 us DOE Short-Term Ht Oil Outlook JUL -- 4.08
07/12/2011 16:00 us DOE Short-Term NatGas Outlook JUL -- 12.19
07/12/2011 17:00 us U.S. to Sell 3-Year Notes
07/12/2011 18:00 us Fed Releases Minutes from June
07/12/2011 20:30 us API U.S. Crude QOil Inventories 8-Jul -- -2699K
07/12/2011 20:30 us API Cushing Crude OK Inventory 8-Jul -- --
07/12/2011 20:30 us API U.S. Distillate Inventory 8-Jul -- -945K
07/12/2011 20:30 us API U.S. Gasoline Inventories 8-Jul -- --
07/13/2011 08:30 UK Claimant Count Rate JUN -- 4.60%
07/13/2011 08:30 UK Jobless Claims Change JUN -- 19.6K
07/13/2011 08:30 UK Average Weekly Earnings 3M/YoY MAY -- --
07/13/2011 08:30 UK Weekly Earnings exBonus 3M/YoY MAY -- --
07/13/2011 08:30 UK ILO Unemployment Rate (3mths) MAY -- 7.70%
07/13/2011 09:00 EC Euro-Zone Ind. Prod. wda (YoY) MAY -- 5.20%
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07/13/2011 09:00 EC Euro-Zone Ind. Prod. sa (MoM) MAY -- 0.20%
07/13/2011 11:00 us MBA Mortgage Applications 8-Jul -- --
07/13/2011 12:30 us Import Price Index (MoM) JUN -0.50% 0.20%
07/13/2011 12:30 us Import Price Index (YoY) JUN -- 12.50%
07/13/2011 14:00 us Bernanke Delivers Semi-Annual
07/13/2011 14:30 us DOE U.S. Crude Qil Inventories 8-Jul -- -4375K
07/13/2011 14:30 us DOE Cushing OK Crude Inventory 8-Jul -- -542K
07/13/2011 14:30 us DOE U.S. Distillate Inventory 8-Jul -- --
07/13/2011 14:30 us DOE U.S. Gasoline Inventories 8-Jul -- --
07/13/2011 14:30 us DOE U.S. Refinery Utilization 8-Jul -- --
07/13/2011 14:30 us DOE Crude Oil Implied Demand 8-Jul -- 15096
07/13/2011 14:30 us DOE Distillate Implied Demand 8-Jul -- 4406.1
07/13/2011 14:30 us DOE Gasoline Implied Demand 8-Jul -- --
07/13/2011 17:00 us U.S. to Sell 10-Year Notes
07/13/2011 18:00 us Monthly Budget Statement JUN -- -$57.6B
07/13/2011 18:00 us Minutes of FOMC Meeting
07/14/2011 08:00 EC ECB Publishes July Monthly Report
07/14/2011 09:00 EC Euro-Zone CPI - Core (YoY) JUN -- 1.50%
07/14/2011 09:00 EC Euro-Zone CPI (MoM) JUN -- 0.00%
07/14/2011 09:00 EC Euro-Zone CPI (YoY) JUN -- --
07/14/2011 12:30 us Producer Price Index (MoM) JUN -0.10% 0.20%
07/14/2011 12:30 us Retail Sales Less Autos JUN 0.10% 0.30%
07/14/2011 12:30 us PPI Ex Food & Energy (MoM) JUN 0.20% 0.20%
07/14/2011 12:30 us Advance Retail Sales JUN 0.20% -0.20%
07/14/2011 12:30 us PPI Ex Food & Energy (YoY) JUN -- 2.10%
07/14/2011 12:30 us Producer Price Index (YoY) JUN -- 7.30%
07/14/2011 12:30 us Retail Sales Ex Auto & Gas JUN -- 0.30%
07/14/2011 12:30 us Initial Jobless Claims 8-Jul -- --
07/14/2011 12:30 us Continuing Claims 2-Jul -- --
07/14/2011 13:45 us Bloomberg Consumer Comfort 10-Jul -- --
07/14/2011 14:00 us Business Inventories MAY 0.90% 0.80%
07/14/2011 14:30 us EIA Natural Gas Storage Change 8-Jul -- 78
07/14/2011 17:00 us U.S. to Sell 30-Year Bonds
07/15/2011 02:00 CH Consumer Price Index (YoY) JUN 6.30% 5.50%
07/15/2011 02:00 CH Producer Price Index (YoY) JUN 6.90% 6.80%
07/15/2011 02:00 CH Real GDP (YoY) 2Q 9.50% 9.70%
07/15/2011 02:00 CH Industrial Production (YoY) JUN 13.10% 13.30%
07/15/2011 02:00 CH Retail Sales (YoY) JUN 17.00% 16.90%
07/15/2011 02:00 CH Fixed Assets Inv Excl. Rural YTD YoY JUN 25.90% 25.80%
07/15/2011 02:00 CH Industrial Production YTD YoY JUN -- 14.00%
07/15/2011 02:00 CH Real GDP YTD (QoQ) 2Q -- 2.10%
07/15/2011 02:00 CH Real GDP YTD (YoY) 2Q -- 9.70%
07/15/2011 02:00 CH Real GDP (QoQ) 2Q -- 2.10%
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07/15/2011 02:00 CH Retail Sales YTD YoY JUN -- 16.60%
07/15/2011 06:00 EC EU 25 New Car Registrations JUN -- 7.10%
07/15/2011 09:00 EC Euro-Zone Trade Balance sa MAY -- -2.9B
07/15/2011 09:00 EC Euro-Zone Trade Balance MAY -- -4.1B
07/15/2011 10:00 PO Bank of Portugal Releases Monthly
07/15/2011 12:30 us Consumer Price Index (MoM) JUN -0.10% 0.20%
07/15/2011 12:30 us CPI Ex Food & Energy (MoM) JUN 0.20% 0.30%
07/15/2011 12:30 us Empire Manufacturing JUL 5 -7.79
07/15/2011 12:30 us CPI Ex Food & Energy (YoY) JUN -- 1.50%
07/15/2011 12:30 us Consumer Price Index (YoY) JUN -- 3.60%
07/15/2011 12:30 us CPI Core Index SA JUN -- 224.39
07/15/2011 12:30 us Consumer Price Index NSA JUN -- 225.96
07/15/2011 13:15 us Industrial Production JUN 0.40% 0.10%
07/15/2011 13:15 us Capacity Utilization JUN 77.00% 76.70%
07/15/2011 13:55 us U. of Michigan Confidence JULP -- 71.5
07/15/2011 14:00 EC ECB Publishes July Monthly Report
07/15/2011 17:00 us Baker Hughes U.S. Rig Count 15-Jul -- --
07/17/2011 23:01 UK Rightmove House Prices (MoM) JUL -- 0.60%
07/17/2011 23:01 UK Rightmove House Prices (YoY) JUL -- 1.10%
07/18/2011 13:00 us Total Net TIC Flows MAY -- $68.2B
07/18/2011 13:00 us Net Long-term TIC Flows MAY -- $30.6B
07/18/2011 14:00 us NAHB Housing Market Index JUL -- 13
07/18/2011 15:30 us U.S. to Sell 3-Month Bills
07/18/2011 15:30 us U.S. to Sell 6-Month Bills
10-15JUL CH Actual FDI (YoY) JUN -- 13.40%
11-15JUL CH Money Supply - M1 (YoY) JUN 13.00% 12.70%
11-15JUL CH Money Supply - M2 (YoY) JUN 15.30% 15.10%
11-15JUL CH Foreign Exchange Reserves JUN -- $3044.7
11-15 JUL CH | Money Supply - MO (YoY) JUN -- 15.40%
11-15JUL CH New Yuan Loans JUN 625.0B 551.6B
11-15JUL UK Nationwide Consumer Confidence JUN -- 55
11-18 JUL GE Wholesale Price Index (MoM) JUN -- 0.00%
11-18 JUL GE Wholesale price Index (YoY) JUN -- 8.90%
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3anaBneHne 06 orpaHMYEeHNM OTBETCTBEHHOCTU: HacToAwwme 0630pbl NOAFOTOB/NEHbI B
MHPOPMALMOHHDBIX Lensax. OHW HM B KOEM C/ly4ae He ABNAIOTCA U He AO0J/IKHbI
paccmaTpuBaTbCA KaK NpeanoXKeHue KynuTb Wi Npoaatb COOTBETCTBYIOLLME LEHHbIe
6ymarun. MHpopmaLma, coaepKallanca B AaHHbIX 0630pax, Noy4YeHa U3 Bbi3blBAOLLMNX
[0Bepusa OTKPbITbIX UICTOYHMKOB. HecmoTpA Ha To, 4To Npu Nogrotoske 0630poB H6bin
NpeAnpUHATbI HEO6X0AMMbIE MepPbI A8 NOyYEHUA AOCTOBEPHOM HPOPMaLmn, UK
PYCC-UHBECT He nckato4aeT BOSMOXKHOCTb BK/IOYEHUA B 0630p owWMBOYHOM
UHbOPMaL MK, NPeSOCTAaBAEHHOM COOTBETCTBYIOWMMM UCTOYHUKAMM, U HE HECET 3a 3TO
oTtBeTcTBeHHOCTU. UK PYCC-UHBECT, ero paboTHUKM U KANEHTbI MOTYT BbiTb
3aMHTepecoBaHbl B NOKYMNKE MW NPOAaXKe LeHHbIX bymar, ynomsaHyTbIX B 0630pax.

WWW.russ-invest.com
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