E)XeaHeBHbI 0630p MMPOBOro pbiHKa aKuui

Ha pbiHkax akuuih CLUA B ueTBepr HabAo4anocb CHUMKEHME KOTUPOBOK.
OcHoBHble ¢oHAOBble MHAEKCbI B cpegHem noTepsan 0.8%. NHAeKc akuumn
manou Kanutanmsaumm Russell 2000 notepan 0.81%. B ayTtcaingepax 6v1am akumm
cekTopa notpebutenbckux ycnyr (-0.88%) n BbICOKOTEXHOJIOTMYHOIO CekTopa (-
0.88%). Hanbonblee cHUKeHMe Habaganock B akumax Adobe Systems nocne
nybavMKauMmn Heyaa4yHOro oTyeTa O gMHaMuKe npogax B EBpone n Fedex, nocne
TOro, Kak Kopnopauumsa nepecmoTpena B CTOPOHY MOHWUMKEHMA MPOrHo3 no
npubbinn. MHaeKc ueH Ha HeasMKUMocTb oT FHFA HeoXunAaaHHO BbIpoOC B anpene

Ha 0.8% npotme nporHosa -0.3%.

UHaeKc ueH Ha HeaBUXKUMocCTb oT FHFA
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NTaTuHoOamepuKaHCKMEe PbIHKKM B CpegHeM MOHU3UAUCL — BPasnNbCKUMA MHOEKC
Bovespa notepan 0.37%.

Ha BantoTHOm pbiHKe napa EURUSD ckoppeKkTupoBanacb oT yposHA 1.44 nocne
npecc-koHpepeHumn rnasbl PPC. beH bepHaHKe BbIpa3nMa oOMNaceHuA, 4To
cuTyaumsa B EBpone MOXKeT HeratMBHO NOBAWATb HA rN06anbHbIA GUHAHCOBLIN
cekTop. MHPNAUMOHHbIE OXWOAHMA perynatopa octanucb 6e3 usmeHeHwun, a
OLEeHKA 3KOHOMWYECKOM CUTyaumm Oblla HEMHOrO MepecMoTpPeHa B CTOPOHY
yxXyaweHna. HMKaKMX HameKOB OTHOCUTENbHO pacwmpeHua nporpammbl QE3

Y4YaCTHUKWN PbIHKaA HE yCAablWann.

Ha a3unaTtckmx pbiHKax B YeTBepr Habatoaanacb pasHOHaNpaBAeHHaA AMHAMMKa
KOTUPOBOK. TOHKOHrckmi Hang Seng noHusunca Ha 0.25%. Kopeticknin KOSPI

pYyCC-UHBECT

HWHEECTHLUMWOHHARA
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notepan 0.39%. AscTpanuickuin S&P/ASX 200
Nikkei -
npeaenax 2.2%.

B EBpone B Hayane AHs HabnogaeTca CHUXKEHWE KOTUPOBOK. Pbioyepc Ha
nHaekc Dow Jones Stoxx 50 notepsan 0.68%, Ha DAX — 0.55%. ®blouepc Ha

nHaekc S&P 500 K 3akpbiTuio notepsan 0.2%.

CerogHa B CLUA B 16:30 mcKk 6yayTr onyb6anMKoBaHbl gaHHble MO UHAEKCY
NPOX3BOACTBEHHOW aKTUBHOCTM YuKaro 3a mau (nporHo3 — -0.05 n.) wm
eXXeHepenbHble 3aABKU Ha nocobue no 6e3pabotuue.

®PC BbIKYNUT Ka3Hauelickux o6auraumii Ha $1-1.5 mapa, MuHUH BbinyCcTUT

notepan 0.71%, sNOHCKUI

30-netHue ob6auraumm, 3alWmiieHHble oT UHPAALKMKU, Ha $7 mapa.

0.34%. WHAeKcbl WaHxalcKoh Oupu B cpeaHemM BbIpOC/InN B

06/20/2011 05:00 N Coincident Index CI APRF -- 103.6 103.8
06/20/2011 05:00 N Leading Index CI APRF -- 96.2 96.4
06/20/2011 06:00 GE Producer Prices (MoM) MAY 0.10% 0.00% 1.00%
06/20/2011 06:00 GE Producer Prices (YoY) MAY 6.30% 6.10% 6.40%
06/20/2011 07:00 JN Convenience Store Sales YoY MAY -- 5.70% 1.60%
06/20/2011 08:00 EC Euro-Zone Current Account nsa APR -- -- -3.8B
06/20/2011 08:00 EC ECB Euro-Zone Current Account SA APR -- -- -4.7B
06/20/2011 09:00 EC Euro-Zone Labour Costs (YoY) 1Q 1.90% -- 1.60%
06/21/2011 04:30 IN All Industry Activity Index (MoM) APR 1.80% -- -6.30%
06/21/2011 08:30 UK Public Finances (PSNCR) MAY 6.6B -- 3.3B
06/21/2011 08:30 UK PSNB ex Interventions MAY 17.0B -- 10.0B
06/21/2011 08:30 UK Public Sector Net Borrowing MAY 16.5B -- 7.7B
06/21/2011 09:00 GE Zew Survey (Current Situation) JUN 90 -- 91.5
06/21/2011 09:00 EC ZEW Survey (Econ. Sentiment) JUN 6.1 -- 13.6
06/21/2011 09:00 GE ZEW Survey (Econ. Sentiment) JUN -3 -- 3.1
06/21/2011 09:15 EC ECB Announces Allotment in 7-Day

06/21/2011 10:00 UK CBI Trends Total Orders JUN -5 -- -2
06/21/2011 10:00 UK CBI Trends Selling Prices JUN 26 -- 24
06/21/2011 14:00 us Existing Home Sales MAY 4.80M -- 5.05M
06/21/2011 14:00 us Existing Home Sales MoM MAY -5.00% -- -0.80%
06/21/2011 20:30 us API U.S. Crude Oil Inventories 17- -- -- -3029K
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SX3P 360.51 -0.27%
SX4p 594.9 +1.58%
SX6P 300.57 -0.67%
SX7P 184.91 +0.99%
SX86P 123.67 -1.32%
SX8P 210.67 -0.79%
SXAP 354.46 +4.04%
SXDP 397.91 -1.57%
SXEP 318.77 -0.15%
SXFP 253.4 -1.60%
SXIP 160.31 +0.01%
SXKP 258.71 +1.38%
SXMP 172.5 -0.13%
SXNP 322.47 -0.63%
SXOP 274.51 +0.18%
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SXQP 408.45 +0.21%
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06/21/2011 20:30 us API Cushing Crude OK Inventory 17- -- -1724K
06/21/2011 20:30 us API U.S. Distillate Inventory 17- -- -426K
06/21/2011 20:30 us APl U.S. Gasoline Inventories 17- -- 1126K
06/22/2011 05:00 IN Supermarket Sales (YoY) MAY -- -1.30%
06/22/2011 09:00 EC Industrial New Orders NSA (YoY) APR 14.00 14.10%
06/22/2011 09:00 EC Industrial New Orders SA (MoM) APR 1.00% -1.80%
06/22/2011 10:00 PO Bank of Portugal Releases Monthly

06/22/2011 11:00 us MBA Mortgage Applications 17- -- 13.00%
06/22/2011 14:00 EC Euro-Zone Consumer Confidence JUNA -10.4 9.8
06/22/2011 14:00 us House Price Index MoM APR -0.30% -0.30%
06/22/2011 14:30 us The Heritage Foundation holds a

06/22/2011 14:30 us DOE U.S. Crude Oil Inventories 17- -- -3406K
06/22/2011 14:30 us DOE Cushing OK Crude Inventory 17- -- -1141K
06/22/2011 14:30 us DOE U.S. Distillate Inventory 17- -- -105K
06/22/2011 14:30 us DOE U.S. Gasoline Inventories 17- -- 573K
06/22/2011 14:30 us DOE U.S. Refinery Utilization 17- -- -1.10%
06/22/2011 14:30 us DOE Crude Oil Implied Demand 17- -- 14768
06/22/2011 14:30 us DOE Distillate Implied Demand 17- -- 4458
06/22/2011 14:30 us DOE Gasoline Implied Demand 17- -- 9630
06/22/2011 16:30 us FOMC Rate Decision 22- 0.25% 0.25%
06/22/2011 23:50 N Japan Buying Foreign Bonds 17- -- ¥239.5B
06/22/2011 23:50 IN Japan Buying Foreign Stocks 17- -- ¥86.1B
06/22/2011 23:50 IN Foreign Buying Japan Bonds 17- -- -
06/22/2011 23:50 IN Foreign Buying Japan Stocks 17- -- -¥76.8B
06/23/2011 02:30 CH HSBC Flash China Manufacturing JUN -- 51.1
06/23/2011 07:30 GE PMI Manufacturing JUNA 57 57.7
06/23/2011 07:30 GE PMI Services JUNA 55.7 56.1
06/23/2011 08:00 EC PMI Composite JUNA 55.2 55.8
06/23/2011 08:00 EC PMI Manufacturing JUNA 53.8 54.6
06/23/2011 08:00 EC PMI Services JUNA 55.3 56
06/23/2011 08:30 UK BBA Loans for House Purchase MAY 30000 29355
06/23/2011 10:00 UK CBI Reported Sales JUN 13 18
06/23/2011 12:30 us The American Antitrust Institute

06/23/2011 12:30 us Chicago Fed Nat Activity Index MAY -0.03 -0.45
06/23/2011 12:30 us Initial Jobless Claims 18- 412K --
06/23/2011 12:30 us Continuing Claims 11- 3668K --
06/23/2011 13:45 us Bloomberg Consumer Comfort 19- -- -44
06/23/2011 14:00 us New Home Sales MAY 310K 323K
06/23/2011 14:00 us New Home Sales MoM MAY -4.00% 7.30%
06/23/2011 14:30 us The Center for Strategic and

06/23/2011 14:30 us EIA Natural Gas Storage Change 17- -- 69
06/23/2011 20:00 us RPX Composite 28dy YoY APR -- 0.50%
06/23/2011 20:00 us RPX Composite 28dy Index 30- -- 179.78
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06/23/2011 23:50 IN Corp Service Price Index (YoY) MAY -0.80% -0.80%
06/24/2011 01:35 CH MNI Business Condition Survey JUN -- 61.22
06/24/2011 08:00 EC Bundesbank's Boehmler and Bol's
06/24/2011 08:00 GE IFO - Business Climate JUN 113.4 114.2
06/24/2011 08:00 GE IFO - Current Assessment JUN 120.8 121.4
06/24/2011 08:00 GE IFO - Expectations JUN 106.3 107.4
06/24/2011 12:30 us Durable Goods Orders MAY 1.60% -3.60%
06/24/2011 12:30 us Durables Ex Transportation MAY 1.00% -1.50%
06/24/2011 12:30 us Cap Goods Orders Nondef Ex Air MAY 1.10% -2.60%
06/24/2011 12:30 us Cap Goods Ship Nondef Ex Air MAY -- -1.70%
06/24/2011 12:30 us GDP QoQ (Annualized) 1QT 1.90% 1.80%
06/24/2011 12:30 us Personal Consumption QT 2.20% 2.20%
06/24/2011 12:30 us GDP Price Index 1QT 1.90% 1.90%
06/24/2011 12:30 us Core PCE QoQ 1QT 1.40% 1.40%
06/24/2011 15:00 us U.S. Fed to Purchase USD4-5 BIn
06/24/2011 17:00 us Baker Hughes U.S. Rig Count 24- -- 1860
06/24/2011 22:00 us The National Press Club holds a
06/24/2011 07/01 GE Retail Sales (MoM) MAY 0.70% 0.60%
06/24/2011 07/01 GE Retail Sales (YoY) MAY -- 3.60%
25-28 JUN CH Leading Index MAY -- 102.11
06/26/2011 23:01 UK Lloyds Business Barometer JUN -- 14
06/27/2011 02:00 CH Industrial Profits YTD YoY MAY -- 29.70%
06/27/2011 10:30 EC ECB's Stark Speaks at Conference in
06/27/2011 12:30 us Personal Income MAY 0.40% 0.40%
06/27/2011 12:30 us Personal Spending MAY 0.10% 0.40%
06/27/2011 12:30 us PCE Deflator (YoY) MAY -- 2.20%
06/27/2011 12:30 us PCE Core (MoM) MAY 0.20% 0.20%
06/27/2011 12:30 us PCE Core (YoY) MAY -- 1.00%
06/27/2011 14:30 us Dallas Fed Manf. Activity JUN -- -7.4
06/27/2011 15:00 us U.S. Fed to Purchase USD4-5 BIn
06/27/2011 17:00 us U.S. to Sell 2-Year Notes
06/27/2011 17:00 us Fed's Hoenig Speaks in Washington
06/27/2011 23:50 N Retail Trade YoY MAY -- -4.80%
06/27/2011 23:50 N Retail Trade MoM SA MAY -- 4.10%
06/27/2011 23:50 IN Large Retailers' Sales MAY -- -1.90%
06/27/2011 07/05 GE Import Price Index (MoM) MAY -- 0.30%
06/27/2011 07/05 GE Import Price Index (YoY) MAY -- 9.40%
27-30 JUN IN Small Business Confidence JUN -- 37.8
27-30 JUN UK Nat'wide House prices sa (MoM) JUN -- 0.30%
27-30 JUN UK Nat'wide House prices nsa(YoY) JUN -- -1.20%
06/28/2011 04:00 us U.S.-India Economic Dialogue in
06/28/2011 06:00 GE GfK Consumer Confidence Survey JUL -- 5.5
06/28/2011 08:30 UK Total Business Investment(QoQ) 1QF -- -7.10%
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06/28/2011 08:30 UK Total Business Investment(YoY) 1QF -- -3.20%
06/28/2011 08:30 UK Current Account (BP) 1Q -- -10.5B
06/28/2011 08:30 UK GDP (QoQ) 1QF -- 0.50%
06/28/2011 08:30 UK GDP (YoY) 1QF -- 1.80%
06/28/2011 11:00 EC ECB's Trichet, Wellink, BoK's
06/28/2011 13:00 us S&P/CaseShiller Home Price Ind APR -- 138.16
06/28/2011 13:00 us S&P/CS 20 City MoM% SA APR -- -0.23%
06/28/2011 13:00 us S&P/CS Composite-20 YoY APR -- -3.61%
06/28/2011 13:30 EC ECB Calls for Bids in 3-Month
06/28/2011 14:00 us Consumer Confidence JUN 62 60.8
06/28/2011 14:00 us Richmond Fed Manufact. Index JUN -- -6
06/28/2011 15:00 us U.S. Fed to Purchase USD4-5 BIn
06/28/2011 16:00 us Fed's Fisher Speaks in Round Rock,
06/28/2011 17:00 us U.S. to Sell 5-Year Notes
06/28/2011 20:30 us API U.S. Crude Oil Inventories 24- -- -3029K
06/28/2011 20:30 us API Cushing Crude OK Inventory 24- -- -1724K
06/28/2011 20:30 us API U.S. Distillate Inventory 24- -- --
06/28/2011 20:30 us API U.S. Gasoline Inventories 24- -- --
06/28/2011 22:00 HU US Secretary of State Clinton Visits
06/28/2011 23:50 IN Industrial Production (MoM) MAY -- 1.60%
06/28/2011 23:50 JN Industrial Production YOY% MAY -- -13.60%
06/28/2011 GE Consumer Price Index (MoM) JUNP -- 0.00%
06/28/2011 GE Consumer Price Index (YoY) JUNP -- 2.30%
06/29/2011 09:00 EC Business Climate Indicator JUN -- 0.99
06/29/2011 09:00 EC Euro-Zone Consumer Confidence JUNF -- --
06/29/2011 09:00 EC Euro-Zone Economic Confidence JUN -- 105.5
06/29/2011 09:00 EC Euro-Zone Indust. Confidence JUN -- 3.9
06/29/2011 09:00 EC Euro-zone Services Confidence JUN -- 9.2
06/29/2011 09:15 EC ECB Announces Allotment in 3-
06/29/2011 11:00 us MBA Mortgage Applications 24- -- --
06/29/2011 11:30 CA Paul Krugman Speaks in Toronto
06/29/2011 14:00 us Pending Home Sales MoM MAY -2.00% -11.60%
06/29/2011 14:00 us Pending Home Sales YoY MAY -- -26.80%
06/29/2011 14:30 us DOE U.S. Crude Oil Inventories 24- -- --
06/29/2011 14:30 us DOE Cushing OK Crude Inventory 24- -- -1141K
06/29/2011 14:30 us DOE U.S. Distillate Inventory 24- -- --
06/29/2011 14:30 us DOE U.S. Gasoline Inventories 24- -- 573K
06/29/2011 14:30 us DOE U.S. Refinery Utilization 24- -- -1.10%
06/29/2011 14:30 us DOE Crude Oil Implied Demand 24- -- 14768
06/29/2011 14:30 us DOE Distillate Implied Demand 24- -- --
06/29/2011 14:30 us DOE Gasoline Implied Demand 24- -- --
06/29/2011 15:00 us U.S. Fed to Purchase USD2-3 BIn
06/29/2011 17:00 us U.S. to Sell 7-Year Notes
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06/29/2011 23:01 UK GfK Consumer Confidence Survey JUN -- -21
06/29/2011 23:15 N Markit/JMMA Manufacturing PMI JUN -- 51.3
06/29/2011 23:50 IN Loans & Discounts Corp YoY MAY -- -1.70%
06/29/2011 23:50 IN Japan Buying Foreign Bonds 24- -- --
06/29/2011 23:50 IN Japan Buying Foreign Stocks 24- -- --
06/29/2011 23:50 IN Foreign Buying Japan Bonds 24- -- --
06/29/2011 23:50 IN Foreign Buying Japan Stocks 24- -- --
06/29/2011 EC ECB's Draghi / Weidmann speak at
06/30/2011 04:00 IN Vehicle Production (YoY) MAY -- -60.10%
06/30/2011 05:00 IN Construction Orders (YoY) MAY -- 31.40%
06/30/2011 05:00 IN Annualized Housing Starts MAY -- 0.798M
06/30/2011 05:00 N Housing Starts (YoY) MAY -- 0.30%
06/30/2011 07:55 GE Unemployment Change (000's) JUN -- -8K
06/30/2011 07:55 GE Unemployment Rate (s.a) JUN -- 7.00%
06/30/2011 08:00 EC Euro-Zone M3 s.a. 3 mth ave. MAY -- 2.10%
06/30/2011 08:00 EC Euro-Zone M3 s.a. (YoY) MAY -- 2.00%
06/30/2011 09:00 EC Euro-Zone CPI Estimate (YoY) JUN -- 2.70%
06/30/2011 12:30 us Initial Jobless Claims 24- -- --
06/30/2011 12:30 us Continuing Claims 18- -- --
06/30/2011 13:00 us Fed's Bullard Gives Speech on QE
06/30/2011 13:00 us Secretary Geithner Attends
06/30/2011 13:45 us Chicago Purchasing Manager JUN 55.7 56.6
06/30/2011 13:45 us Bloomberg Consumer Comfort 26- -- --
06/30/2011 14:00 us NAPM-Milwaukee JUN -- 62
06/30/2011 14:30 us EIA Natural Gas Storage Change 24- -- --
06/30/2011 15:00 us U.S. Fed to Purchase USD4-5 BIn
06/30/2011 17:00 us Fed's Hoenig Speaks in Des Moines,
06/30/2011 23:30 N Job-To-Applicant Ratio MAY -- 0.61
06/30/2011 23:30 IN Overall Hhold Spending (YoY) MAY -- -3.00%
06/30/2011 23:30 N Jobless Rate MAY -- 4.70%
06/30/2011 23:30 N Tokyo CP1YoY JUN -- -0.10%
06/30/2011 23:30 N Tokyo CPI Ex-Fresh Food YoY JUN -- 0.10%
06/30/2011 23:30 N Tokyo CPI Ex Food, Energy YoY JUN -- 0.10%
06/30/2011 23:30 N Natl CPI YoY MAY -- 0.30%
06/30/2011 23:30 N Natl CPI Ex-Fresh Food YoY MAY -- --
06/30/2011 23:30 N Natl CPI Ex Food, Energy YoY MAY -- -0.10%
06/30/2011 23:50 IN Tankan Lge Manufacturers Index 2Q -- 6
06/30/2011 23:50 IN Tankan Non-Manufacturing 2Q -- 3
06/30/2011 23:50 IN Tankan Lge Mfg Outlook 2Q -- 2
06/30/2011 23:50 IN Tankan Non-Mfg Outlook 2Q -- -1
06/30/2011 23:50 IN Tankan Large All Indust Capex 2Q -- -0.40%
07/01/2011 01:00 CH PMI Manufacturing JUN -- 52
07/01/2011 02:30 CH HSBC Manufacturing PMI JUN -- 51.6
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07/01/2011 05:00 N Vehicle Sales (YoY) JUN -- -38.00%
07/01/2011 07:55 GE PMI Manufacturing JUNF -- --
07/01/2011 08:00 EC PMI Manufacturing JUNF -- --
07/01/2011 08:30 UK PMI Manufacturing JUN -- 52.1
07/01/2011 09:00 EC Euro-Zone Unemployment Rate MAY -- 9.90%
07/01/2011 13:55 us U. of Michigan Confidence JUNF -- 71.8
07/01/2011 14:00 us Construction Spending MoM MAY 0.30% 0.40%
07/01/2011 14:00 us ISM Manufacturing JUN 52 53.5
07/01/2011 14:00 us ISM Prices Paid JUN 72.5 76.5
07/01/2011 17:00 us Baker Hughes U.S. Rig Count 1-Jul -- --
07/01/2011 21:00 us Domestic Vehicle Sales JUN 9.40M 9.22M
07/01/2011 21:00 us Total Vehicle Sales JUN 12.00 11.76M
01-07 JUL IN Official Reserve Assets JUN -- $1139.5
07/03/2011 01:00 CH China Non-manufacturing PMI JUN -- 61.9
07/03/2011 23:01 UK Lloyds Employment Confidence JUN -- --
07/03/2011 23:50 IN Monetary Base (YoY) JUN -- --

3assneHne 06 orpaHNYeHNN OTBETCTBEHHOCTU: HacToAwme 0630pbl NOArOTOB/EHbI B

MHPOPMALMOHHDIX Lenax. OHU HM B KOEM C/lyHae He ABNAIOTCA U He JOJ/IKHbI
paccmaTpmMBaTbCA Kak NpeasioxKeHne KynuTb UK NPoaaTb COOTBETCTBYIOLME LIEeHHble
b6ymaru. MHbopmauma, cogeprrallanca B AaHHbIX 0630pax, No/ydYeHa U3 Bbi3blBaOLLUX
[0BepUA OTKPbITbIX UCTOYHUKOB. HECMOTPSA Ha TO, YTO NPU NOArOTOBKe 0630p0B bbln
npeanpuHATLI HE06X0AMMbIE MepPbI AR NOAYYeHUA AocToBepHOW UHGopmaLmm, UK
PYCC-MHBECT He MCKNto4aeT BO3MOXHOCTb BK/IOYEHWUS B 0630p owmMboYHOM
MHPOPMaLMM, NPesOoCTaBeHHOM COOTBETCTBYIOWMMM MCTOYHUKAMM, U HE HeceT 3a 3TO
otBeTcTBEHHOCTU. MK PYCC-UHBECT, ero paboTHMKM U KNUEHTbI MOTYT BbiTb
3aMHTepPecoBaHbl B MOKYMNKE AW NPOAAKe LeHHbIX Bymar, ynoMaHyTbIX B 0630pax.

WWW.russ-invest.com

Mocksa

Ten: +7(495) 363-93-80

dakc: +7(495) 363-93-90
E-mail: mail@russ-invest.com
Aapec: Mocksa, 119019, 5-3/12
HalLoKMHCKUI nepeynok

© 2007 | OAO «UMK PYCC-MHBECT»

CaHKT-Metepbypr

Ten: +7(812) 337-55-37

dakc: +7(812) 337-55-37

E-mail: spb@russ-invest.com

Agpec: 190002, CMNb, HabepekHas p.
®doHTaHKK, 52

JNnuensna ®COP Ne077-08757-000100 1 Ne077-08755-001000
JNnuensna ®COP Ne177-06310-100000 1 Ne177-06312-010000

NnuyeHsna ®CPP Ne906

7 Omutpuii Kynewos

dkuleshov@russ-invest.com

Camapa

TenedoH: +7 (846) 262-75-52

dakc: +7 (846) 262-75-52

E-mail: sam@russ-invest.com

Appec: 443067, Camapa, yn. larapuHa,

nom 95

23 nioHa 2011r.



