E)xeaHeBHbIM 0630p MMPOBOro pbiHKA aKLUi

Ha ¢oHpoBbix 6upkax CLUA B cpeay Habnwoganca poct KOTMPOBOK. PoHAOBbIE
WMHAEKcbl npubasman B npegenax 0.4%. NHAEKC akuMi Manon KanuTanusauuu
Russell 2000 nosbicunca Ha 1.31%. B amaepax 6b1aM akumMm ropHoA006bIBatoLWEro
(+1.6%) n HedTerazoBoro cektopa (+1.42%). OCHOBHbIM GAKTOPOM yNy4llEeHUA
CUTyauMM Ha pblHKax ctano ocnabneHuve HanpaxeHHOCTM B EBpone, KoTopoe
npueeno K ocnabneHuto pgonnapa K eBponenckon Bantote. Kpome ToOro,
aHaANIUTUKMU KPYNMHEMLWNX MHBECTOAHKOB PEKOMEHA0BANM K MOKYMNKE CbipbeBble
aKTMBbl — HedTb M NPOMbIWAEHHbIE MeTanbl. [03TOMy naoxas OTYETHOCTb

Costco He oKa3ana BAUAHMA Ha PbIHOK B Ue/1I0OM.

JaHHble NO 3aKa3am Ha ToBapbl AJ/INTENbHOrO MOJIb30BAaHUA OKa3a/INCb XyXKe
NPOrHo3a — B anpene UHAMKATop CoKpaTtuaca Ha 3.6% npotms nporHosa -2.5%.
Nckntoyaa O0BOPOHHBLIN M aBMAKOMMOHEHTbI, MHAUKATOP COKpaTuaca Ha 2.6%.
BmecTte ¢ Tem, noKasaTenu 3a npeabliaywmii mecsi, 6blaM nepecMoTpeHbl B
CTOPOHY MOBbIWEHMUA.

3aKasbl Ha ToBapbl A/INTENIbHOIO NOJ1Ib30BaHUA, %, M
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JTaTUHOaMepPUKaHCKME PbIHKM B CPeaHEeM BbIpOCAW — OpasuabCKUI MHAEKC

Bovespa npubasun 0.06%.

Ha asmaTckmx pbiHKax B 4yeTBepr npeobnagan onTMMmam. FTOHKOHrCKMii Hang
Seng npubasun 0.52%. Kopelickuin KOSPI nosbicuaca Ha 2.75%, anoHckuin Nikkei

— Ha 1.48%. AscTpanuitickuit S&P/ASX 200 nosbicunca Ha 1.65%. WMHAaeKcsbl

pyCC-UHBECT

HWHBECTHLUMOHHAA
EQMNaHWA

26 mana 2011r.

OCHOBHbIE UHANKATOPbI PbIHKa

CDS HY5Y

ITX Crossover Euro|
CDS Japan 5Y
CDSEM 5Y

CDS Russia 5Y

US Tsys 10Y

US Tsys 5Y

Brazil 10Y
Germany 10Y
EUR/USD

usD/IPY

EUR/GBP

Oil Brent

Gold

Copper

Nickel

S&P 500

Russell 2000
Bovespa

Topix

Shanghai Comp
S&P/ASX 300
Sensex 30
Bovespa

DJ Euro Stoxx 50 F
CAC Futures

DAX Futures
CBOE Put/Call
CBOE Buy/Write M
VIX

VSTOXX

452.40
290.71
84.94
113.28
140.17
3.29%
1.87%
3.87%
2.87%
14158
81.83
0.8690
115.19
1531
9065
23399
13215
820.87
63388.44
827
2,749.55
4,660.20
17,977.40
63,388.44
2821
39155
72135
0.5
835.44
17.07

22.6511

-0.32%

+1.73%

+0.06%

-0.02%

+0.03%

-0.14%

-0.07%|

-0.74%

-0.07%|

+0.38%

+0.16%

-0.26%

+0.23%

+0.21%

+2.30%

+2.25%

+0.38%

+1.30%

+0.08%

+1.16%

+0.28%

+1.65%

+0.73%

+0.08%

+0.39%

+0.29%

+0.46%

-18.03%

+0.27%

-4.21%

-4.70%

*Ha 10:00 mck, no aaHHbIM Bloomberg
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LLIAHXaMCKON BUPKM K KOHLY TOProB yTPaTUAN AOCTUTHYTbIE C yTPa NO3ULUKN U
notepanu B npegenax 0.48%.

B EBpone B Ha4yane aHA HabnogaeTca yBepeHHbIA POCT KOTUPOBOK. dblovepc
Ha nHaekc Dow Jones Stoxx 50 npnbasmn 0.28%, Ha DAX —0.42%. dbloyepc Ha
nHaekc S&P 500 notepan 0.69%.

6yayt
npeacrasuteneit ELB Tpuwe u HoBoTHbI (13:15 mcK)

CeropHa B EBpone uHTepec npeacTaBNATb  BbICTYyNAEHUA

B CLIA B 16:30 BbiAAYyT AaHHble NO AWHAMUKe 3aABOK Ha nocobue no
6e3paboTuue 3a Hegento n «BTopoe ureHne» BBI 3a 1 KBapTan.

MuHPUH pasmecTUT 7-neTHME KasHauyeWCKUX obauraumii Ha $29 mnapga,

®PC BbIKynuUT 06aurauuii Ha $4-6 mapga.

Ce30H otueTHOCTU B CLLIA

CekTop Onybn. Bcero YcpeaH.pocT CpasH. ¢ Nyqwe Xye
Bcero 433 499 20.66% 7.34% 312 113
HedTb 1 Ta3 38 38 40.68% 4.53% 24 12
FopHOA06bIYa 26 26 61.21% 12.92% 23 3
MPOMbILAEHHOCTb 66 72 32.96% 8.47% 48 18
NoTp.ToBapsI 41 54 10.83% 5.39% 28 12
3apaBoxpaHeHme 44 46 5.68% 8.04% 41 3
NoTp.ycayrw 47 75 11.75% 3.66% 35 11
Tenekom 9 9 -0.59% 4.68% 4 3
2 Omutpuii Kynewos dkuleshov@russ-invest.com

Hanbonee aktuBHble akuum B EBpone*

RENEWABLE ENERG

BANK IRELAND

DIXONS RETAIL PL

SCOR SE

Q-CELLS SE

SUEZ ENVIRONNEM

PUBLIC POWER COI

SOLARWORLD AG

CAIRN ENERGY

DRAGON OIL

FIAT SPA

CARPHONE WAREH

COMMERZBANK

TNT NV

CNP -NATL PORT

13.22

0.188

18.64

19.34

1.939

14.295

9.98

8.851

4429

5.97

7.125

3765

3.209

48.87

-13.03%

-6.93%

-6.38%

-5.52%

-5.41%

-5.30%

-4.95%

-4.43%

+5.65%

+5.66%

+5.95%

+6.06%

+7.07%

#N/AN/A #N/AN/A

#N/AN/A

MoauHpaekc
Eurostoxx

600

SX3P 368.47| -0.11%
SX4P 583.76| -1.29%
SX6P 313.31) -0.44%
SX7P 193.3| -0.54%
SX86P 124.05| -0.29%
SX8P 227.38| -1.82%
SXAP 342.11) -0.98%
SXDP 415.37| +0.81%
SXEP 331.72| +0.57%
SXFP 271.72| +0.43%
SXIP 162.63| -1.33%
SXKP 268.52| -0.48%
SXMP 177.95] -0.11%
SXNP 333.55| -0.47%
SXOP 285.54| -1.04%
SXPP 568.09| +0.28%
SXQP 422.79| -0.32%
SXRP 272.46| +0.91%
SXTP 126.37] -0.75%
SXXP 277.37| -0.29%
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KX 34 34 0.86% 0.88% 17 16
®uHakHcoBbie 84 85 19.09%  10.31% 59 24
TexHonorMm 44 60 26.83% 8.49% 33 11
Ce30H oTtyeTHOCTU B EBpone
CekTop Ony6n. Bcero Ycpeaw.poct CPaBH.C - Jlydwe Xyske
Bcero 300 325 47.59% -0.31% 176 103
HedTb v a3 21 22 9.69% 0.62% 8 13
FopHozo6bIua 33 34 63.05% 16.00% 25 7
MPOMbILLNEHHOCTb o8 61 498.32% -8.59% 36 21
MoTp.ToBapbI 31 32 109.27% -0.34% 11 16
3apaBoxXpaHeHue 23 23 5.96% 3.44% 17
Motp.ycayru 20 27 70.85% 29.94% 13
Tenekom 15 16 -1.01% 2.42% 9
KX 15 16 -9.29% 13.51% 13 1
duHaHcoBble 67 77 -12.20% 0.86% 33 21
17 17 53.48% 13.40% 11 6

TexHonorumn

Haunbonee akiveHbie akuym B CLLIA*

JUNIPER NETWORKS 36.7 -2.78%

PRICELINECOM 498.81 -0.57%

DISCOVER FINANCI 23.55 -3.60%

EBAYINC 30.7 -2.94%

STANLEY BLACK & 72.11 -1.77%

GANNETTCO 14.05 -1.13%
JOYGLOBAL INC 87.27 -0.31%
GOODYEAR TIRE 1711 -0.98%
STAPLESINC 16.58 -0.78%
DEVRYINC 53.46 +3.50%
EL PASO CORP 2111 +11.22%
CFINDUSTRIESHO | 150.99 +2.19%
AUTOZONE INC 297.98 +7.66%

SPRINT NEXTEL CO 5.87 +5.39%

KaneHgapb ma KpOBKOHOMMHECKOﬁ CTaTUCTUKK®

3HayeHn

Bpemsa, GMT Crpau DaHHble Mepu | MporH Mpown.
05/16/2011 08:00 EC ECB's Nowotny Speaks in Vienna
05/16/2011 09:00 EC Euro-Zone CPI - Core (YoY) APR 1.50% -- 1.30%
05/16/2011 09:00 EC Euro-Zone CPI (MoM) APR 0.60% -- 1.40%
05/16/2011 09:00 EC Euro-Zone CPI (YoY) APR 2.80% -- 2.80%
05/16/2011 09:00 EC Euro-Zone Trade Balance sa MAR -- -- -2.4B
05/16/2011 09:00 EC Euro-Zone Trade Balance MAR 2.0B -- -1.5B
05/16/2011 12:30 us Empire Manufacturing MAY 19.7 -- 21.7
05/16/2011 13:00 us Total Net TIC Flows MAR -- -- $97.7B
05/16/2011 13:00 us Net Long-term TIC Flows MAR $32.6B -- $26.98

3 Omutpuii Kynewos

dkuleshov@russ-invest.com

NOVELL INC 6.1 #N/AN/A
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05/16/2011 13:00 us Bernanke Speaks on Innovation
05/16/2011 13:30 EC ECB Calls for Bids in 7-Day Main
05/16/2011 13:30 EC ECB Announces Bond Purchases
05/16/2011 14:00 us NAHB Housing Market Index MAY 17 16
05/16/2011 15:00 us U.S. Fed to Purchase USD1-2 Bin
05/16/2011 15:30 us U.S. to Sell USD27 BIn 3-Month Bills
05/16/2011 15:30 us U.S. to Sell USD24 BIn 6-Month Bills
05/16/2011 15:30 us Rahm Emanuel Swearing-in

16-20 MAY UK Nationwide Consumer Confidence APR 46 44
05/17/2011 02:00 CH Actual FDI (YoY) APR 36.10 32.90%
05/17/2011 06:00 IN Machine Tool Orders (YoY) APRF -- 32.30%
05/17/2011 06:00 EC EU 25 New Car Registrations APR -- -5.00%
05/17/2011 08:30 UK DCLG UK House Prices (YoY) MAR -- 0.70%
05/17/2011 08:30 UK CPI (MoM) APR 0.70% 0.30%
05/17/2011 08:30 UK CPI (YoY) APR 4.10% 4.00%
05/17/2011 08:30 UK Core CPI YOY APR 3.20% 3.20%
05/17/2011 08:30 UK Retail Price Index APR 234.6 2325
05/17/2011 08:30 UK RPI (MoM) APR 0.80% 0.50%
05/17/2011 08:30 UK RPI (YoY) APR 5.20% 5.30%
05/17/2011 08:30 UK RPI Ex Mort Int.Payments (YoY) APR 5.30% 5.40%
05/17/2011 09:00 GE Zew Survey (Current Situation) MAY 87.5 87.1
05/17/2011 09:00 EC ZEW Survey (Econ. Sentiment) MAY 17.3 19.7
05/17/2011 09:00 GE ZEW Survey (Econ. Sentiment) MAY 4.5 7.6
05/17/2011 09:15 EC ECB Announces Allotment in 7-Day
05/17/2011 11:00 EC ECB Announces Allotment in 7-Day
05/17/2011 12:30 us Housing Starts APR 568K 549K
05/17/2011 12:30 us Building Permits APR 587K 594K
05/17/2011 12:30 us Housing Starts MOM% APR 3.50% 7.20%
05/17/2011 12:30 us Building Permits MOM% APR 0.30% 11.20%
05/17/2011 13:15 us Industrial Production APR 0.40% 0.80%
05/17/2011 13:15 us Capacity Utilization APR 77.60 77.40%
05/17/2011 15:00 us U.S. Fed to Purchase USD5-7 Bin
05/17/2011 15:30 us u.sS. tO.Sell 4-Week Bills
05/17/2011 20:30 us API U.S. Crude QOil Inventories 13- -- 2948K
05/17/2011 20:30 us API Cushing Crude OK Inventory 13- -- 1897K
05/17/2011 20:30 us API U.S. Distillate Inventory 13- -- 582K
05/17/2011 20:30 uUs API U.S. Gasoline Inventories 13- -- -1835K
05/17/2011 23:50 JN Tertiary Industry Index (MoM) MAR -5.80% 0.80%
05/18/2011 04:00 IN Tokyo Condominium Sales (YoY) APR -- 0.00%
05/18/2011 07:00 EC ECB's Stark Speaks in Athens
05/18/2011 07:00 EC ECB's Bini Smaghi Speaks in Milan
05/18/2011 07:15 EC ECB Calls for Bids in 7-Day Dollar
05/18/2011 08:30 UK Bank of England Minutes
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05/18/2011 08:30 UK Claimant Count Rate APR 4.50% 4.50%
05/18/2011 08:30 UK Jobless Claims Change APR 0.0K 0.7K
05/18/2011 08:30 UK Average Weekly Earnings 3M/YoY MAR 2.00% 2.00%
05/18/2011 08:30 UK Weekly Earnings exBonus 3M/YoY MAR 2.20% 2.20%
05/18/2011 08:30 UK ILO Unemployment Rate (3mths) MAR 7.80% 7.80%
05/18/2011 09:00 EC Construction Output SA MoM MAR -- -0.70%
05/18/2011 09:00 EC Construction Output WDA YoY MAR -- 3.50%
05/18/2011 09:00 EC ECB Announces Allotment in 7-Day
05/18/2011 09:30 EC ECB's Constancio, Riksbank's Ingves
05/18/2011 09:30 EC ECB's Constancio Speaks at EU
05/18/2011 11:00 us MBA Mortgage Applications 13- -- 8.20%
05/18/2011 14:30 us DOE U.S. Crude Oil Inventories 13- -- 3781K
05/18/2011 14:30 us DOE Cushing OK Crude Inventory 13- -- 1124K
05/18/2011 14:30 us DOE U.S. Distillate Inventory 13- -- -843K
05/18/2011 14:30 uUs DOE U.S. Gasoline Inventories 13- -- 1275K
05/18/2011 14:30 us DOE U.S. Refinery Utilization 13- -- -1.10%
05/18/2011 14:30 us DOE Crude Oil Implied Demand 13- -- 14033
05/18/2011 14:30 us DOE Distillate Implied Demand 13- -- 4469.4
05/18/2011 14:30 us DOE Gasoline Implied Demand 13- -- 9088
05/18/2011 15:00 us U.S. Fed to Purchase USD1.5-2.5
05/18/2011 18:00 us Fed Releases Minutes of April 26-
05/18/2011 18:00 us Minutes of FOMC Meeting
05/18/2011 23:00 us Fed's Bullard Speaks in New York
05/18/2011 23:50 JN Housing Loans YoY 1Q -- 3.20%
05/18/2011 23:50 JN GDP Deflator YoY 1QP -1.80% -1.60%
05/18/2011 23:50 JN Nominal GDP (QoQ) QP -0.70% -0.70%
05/18/2011 23:50 JN GDP Annualized 1QP -1.90% -1.30%
05/18/2011 23:50 JN Gross Domestic Product (QoQ) 1QP -0.50% -0.30%
05/18/2011 23:50 IN Japan Buying Foreign Bonds 13- -- -
05/18/2011 23:50 JN Japan Buying Foreign Stocks 13- -- -¥21.4B
05/18/2011 23:50 JN Foreign Buying Japan Bonds 13- -- ¥177.7B
05/18/2011 23:50 IN Foreign Buying Japan Stocks 13- -- ¥51.0B
18-20 MAY us Mortgage Delinquencies 1Q -- 8.22%
18-20 MAY us MBA Mortgage Foreclosures 1Q -- 4.63%
05/19/2011 04:30 IN Capacity Utilization (MoM) MAR -- 2.90%
05/19/2011 04:30 JN Industrial Production (MoM) MAR -- -15.30%
05/19/2011 04:30 JN Industrial Production YOY% MAR -- -12.90%
05/19/2011 05:30 JN Nationwide Dept. Sales (YoY) APR -- -14.70%
05/19/2011 05:30 JN Tokyo Dept. Store Sales (YoY) APR -- -21.50%
05/19/2011 07:00 PO Bank of Portugal Publishes
05/19/2011 08:30 UK Retail Sales Ex Auto Fuel(MoM) APR 0.80% 0.20%
05/19/2011 08:30 UK Retail Sales Ex Auto Fuel(YoY) APR 2.20% 0.90%
05/19/2011 08:30 UK Retail Sales w/Auto Fuel (MoM) APR 0.80% 0.20%
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05/19/2011 08:30 UK Retail Sales w/Auto Fuel (YoY) APR 2.50% 1.30%
05/19/2011 10:00 UK CBI Trends Total Orders MAY -9 -11
05/19/2011 10:00 UK CBI Trends Selling Prices MAY -- 36
05/19/2011 12:30 us Initial Jobless Claims 14- 420K 434K
05/19/2011 12:30 us Continuing Claims 7- 3723K 3756K
05/19/2011 12:30 us Fed's Dudley to Speak in New Paltz,
05/19/2011 13:00 EC ECB's Trichet, Tumpel-Gugerell
05/19/2011 13:45 US | Bloomberg Economic Expectations | MAY - -16
05/19/2011 13:45 us Bloomberg Consumer Comfort 15- -- -46.9
05/19/2011 14:00 us Fed's Dudley to Tour Manufacturer
05/19/2011 14:00 us Existing Home Sales APR 5.20M 5.10M
05/19/2011 14:00 us Existing Home Sales MoM APR 2.00% 3.70%
05/19/2011 14:00 us Leading Indicators APR 0.10% 0.40%
05/19/2011 14:00 us Philadelphia Fed. MAY 20 18.5
05/19/2011 14:30 us EIA Natural Gas Storage Change 13- -- 70
05/19/2011 15:00 us U.S. Fed to Purchase USD1.5-2.5
05/19/2011 16:00 us Fed's Dudley to Speak in
05/19/2011 17:00 us U.S. to Sell USD11 BIn 10-Year TIPS
05/19/2011 17:30 us Fed's Fisher Speaks on Economy in
05/19/2011 17:40 US | Fed's Evans Speaks at Forum in
05/19/2011 18:15 us Fed's Dudley to Visit Packaging
05/19/2011 19:05 us Fed's Dudley to Visit Container
19-24 MAY CH HSBC Flash China Manufacturing MAY -- 51.8
05/20/2011 04:30 IN All Industry Activity Index (MoM) MAR -6.10% 0.70%
05/20/2011 06:00 GE Producer Prices (MoM) APR 0.60% 0.40%
05/20/2011 06:00 GE Producer Prices (YoY) APR 6.00% 6.20%
05/20/2011 07:00 IN Convenience Store Sales YoY APR -- 7.70%
05/20/2011 07:00 GE German Finance Minister
05/20/2011 07:30 LX Mersch, Regling, Frieden Speak at
05/20/2011 07:30 EC ECB's Mersch, EFSF's Regling Speak
05/20/2011 08:00 EC Euro-Zone Current Account nsa MAR -- -9.5B
05/20/2011 08:00 EC ECB Euro-Zone Current Account SA MAR -- -7.2B
05/20/2011 10:00 PO Bank of Portugal Releases Monthly
05/20/2011 12:00 us Fed's Dudley to Speak in Fishkill,
05/20/2011 13:45 EC Bundesbank's Weidmann Speaks at
05/20/2011 14:00 EC Euro-Zone Consumer Confidence MAY -12 -11.6
05/20/2011 15:00 us U.S. Fed to Purchase USD6-8 Bin
05/20/2011 17:00 us Baker Hughes U.S. Rig Count 20- -- 1830
05/20/2011 EC ECB's Mersch Speaks At
05/20/2011 IN BOJ Target Rate 20- 0.10% 0.10%
05/23/2011 05:00 IN Coincident Index Cl MAR -- 103.6
05/23/2011 05:00 IN Leading Index Cl MAR -- 99.5
05/23/2011 08:50 EC ECB's Tumpel-Gugerell Speaks at
6 Omutpuii Kynewos dkuleshov@russ-invest.com
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05/23/2011 09:30 SP ECB's Ordonez Speaks in Madrid
05/23/2011 12:30 us Chicago Fed Nat Activity Index APR -- 0.26
05/23/2011 13:00 EC ECB's Bini Smaghi Speaks at
05/23/2011 13:30 EC ECB Calls for Bids in 7-Day Main
05/23/2011 13:30 EC ECB Announces Bond Purchases
05/23/2011 15:00 us U.S. Fed to Purchase USD6-8 Bin
05/23/2011 15:30 us U.S. to Sell 3-Month Bills
05/23/2011 15:30 us U.S. to Sell 6-Month Bills
23-27 MAY IN Small Business Confidence MAY -- 36.1
23-27 MAY IN Supermarket Sales (YoY) APR -- 0.30%
23-24 MAY AS Austrian Central Bank Economics
05/24/2011 00:10 us Fed's Bullard Speaks on Economy in
05/24/2011 06:00 GE GDP nsa (YoY) 1QF -- --
05/24/2011 06:00 GE Domestic Demand 1Q -- -0.40%
05/24/2011 06:00 GE Exports 1Q -- 2.50%
05/24/2011 06:00 GE Capital Investment 1Q -- -1.10%
05/24/2011 06:00 GE Government Spending 1Q -- 0.60%
05/24/2011 06:00 GE Construction Investment 1Q -- -3.90%
05/24/2011 06:00 GE Imports 1Q -- 0.90%
05/24/2011 06:00 GE Private Consumption 1Q -- 0.20%
05/24/2011 06:00 GE GDP s.a. (Q0Q) 1QF -- 1.50%
05/24/2011 06:00 GE GDP wda (YoY) 1QF -- --
05/24/2011 08:00 GE IFO - Business Climate MAY -- 110.4
05/24/2011 08:00 GE IFO - Current Assessment MAY -- 116.3
05/24/2011 08:00 GE IFO - Expectations MAY -- 104.7
05/24/2011 08:30 UK Public Finances (PSNCR) APR -- 24.8B
05/24/2011 08:30 UK PSNB ex Interventions APR -- 18.6B
05/24/2011 08:30 UK Public Sector Net Borrowing APR -- 16.4B
05/24/2011 09:00 EC Industrial New Orders NSA (YoY) MAR -- 21.30%
05/24/2011 09:00 EC Industrial New Orders SA (MoM) MAR -- 0.90%
05/24/2011 09:15 EC ECB Announces Allotment in 7-Day
05/24/2011 10:00 UK CBI Repc;rted Sales MAY -- 21
05/24/2011 11:00 EC ECB Announces Allotment in 7-Day
05/24/2011 13:30 EC ECB Calls for Bids in 3-Month
05/24/2011 13:50 us Fed's Hoenig Speaks in Philadelphia
05/24/2011 14:00 us New Home Sales APR 300K 300K
05/24/2011 14:00 us New Home Sales MoM APR 0.00% 11.10%
05/24/2011 14:00 us Richmond Fed Manufact. Index MAY -- 10
05/24/2011 15:00 us U.S. Fed to Purchase USD5-7 Bin
05/24/2011 15:30 us u.s. t0‘Se|| 4-Week Bills
05/24/2011 17:00 us U.S. to Sell 2-Year Notes
05/24/2011 17:20 us Fed's Bullard Speaks in Cape
05/24/2011 20:30 us API U.S. Crude Oil Inventories 20- -- --
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05/24/2011 20:30 us API Cushing Crude OK Inventory 20- -- --
05/24/2011 20:30 us API U.S. Distillate Inventory 20- -- 582K
05/24/2011 20:30 us API U.S. Gasoline Inventories 20- -- -1835K
05/24/2011 23:50 IN Merchnds Trade Balance Total APR -- ¥196.5B
05/24/2011 23:50 IN Adjusted Merchnds Trade Bal. APR -- ¥96.3B
05/24/2011 23:50 JN Merchnds Trade Exports YoY APR -- -2.2
05/24/2011 23:50 IN Merchnds Trade Imports YoY APR -- 11.9
24-28 MAY EC PMI Composite MAY -- 57.8
24-28 MAY EC PMI Manufacturing MAY -- 58
24-28 MAY GE PMI Manufacturing MAY -- 62
24-28 MAY EC PMI Services MAY -- 56.7
24-28 MAY GE PMI Services MAY -- 56.8
05/25/2011 07:15 EC ECB Calls for Bids in 7-Day Dollar
05/25/2011 08:30 UK Total Business Investment(QoQ) QP -- 0.00%
05/25/2011 08:30 UK Total Business Investment(YoY) 1QP -- 12.20%
05/25/2011 08:30 UK Private Consumption 1QP -- -0.30%
05/25/2011 08:30 UK Exports Qe -- 1.70%
05/25/2011 08:30 UK Imports Qe -- 3.20%
05/25/2011 08:30 UK Government Spending QP -- 0.40%
05/25/2011 08:30 UK Gross Fixed Capital Formation QP -- -1.80%
05/25/2011 08:30 UK GDP (QoQ) QP -- 0.50%
05/25/2011 08:30 UK GDP (YoY) 1QP -- 1.80%
05/25/2011 08:30 UK Index of Services (3mth/3mth) MAR -- -0.30%
05/25/2011 08:30 UK Index of Services (MoM) MAR -- 0.60%
05/25/2011 08:30 UK BBA Loans for House Purchase APR -- 31660
05/25/2011 09:00 EC ECB Announces Allotment in 7-Day
05/25/2011 09:15 EC ECB Announces Allotment in 3-
05/25/2011 11:00 us MBA Mortgage Applications 20- -- --
05/25/2011 12:30 us Durable Goods Orders APR -0.80% 2.50%
05/25/2011 12:30 us Durables Ex Transportation APR -0.50% 1.30%
05/25/2011 12:30 us Cap Goods Orders Nondef Ex Air APR -- 3.70%
05/25/2011 12:30 us Cap Goods Ship Nondef Ex Air APR -- 2.20%
05/25/2011 14:00 us House Price Index MoM MAR -- -1.60%
05/25/2011 14:00 us House Price Purchase Index QoQ 1Q -- -0.80%
05/25/2011 14:30 us DOE U.S. Crude Oil Inventories 20- -- --
05/25/2011 14:30 us DOE Cushing OK Crude Inventory 20- -- --
05/25/2011 14:30 us DOE U.S. Distillate Inventory 20- -- --
05/25/2011 14:30 uUs DOE U.S. Gasoline Inventories 20- -- 1275K
05/25/2011 14:30 us DOE U.S. Refinery Utilization 20- -- --
05/25/2011 14:30 us DOE Crude Oil Implied Demand 20- -- --
05/25/2011 14:30 us DOE Distillate Implied Demand 20- -- --
05/25/2011 14:30 us DOE Gasoline Implied Demand 20- -- --
05/25/2011 14:30 EC ECB's Stark Speaks at Event in
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05/25/2011 15:00 us U.S. Fed to Purchase USD4-6 Bin

05/25/2011 17:00 us U.S. to Sell 5-Year Notes

05/25/2011 17:30 us Fed's Kocherlakota Speaks in

05/25/2011 23:50 JN Corp Service Price Index (YoY) APR -- -1.20%
05/26/2011 06:00 GE GfK Consumer Confidence Survey JUN -- 5.7
05/26/2011 09:15 EC ECB's Ewald Nowotny Speaks in

05/26/2011 09:20 EC ECB's Trichet Speaks at Event in

05/26/2011 12:00 EC ECB's Bini Smaghi Speaks at Event

05/26/2011 12:30 us GDP QoQ (Annualized) 1QS 2.20% 1.80%
05/26/2011 12:30 us Personal Consumption 1QS -- 2.70%
05/26/2011 12:30 us GDP Price Index 1Qs 1.90% 1.90%
05/26/2011 12:30 us Core PCE QoQ 1Qs -- 1.50%
05/26/2011 12:30 us Initial Jobless Claims 21- -- --
05/26/2011 12:30 us Continuing Claims 14- -- --
05/26/2011 13:45 us Bloomberg Consumer Comfort 22- -- --
05/26/2011 14:30 us EIA Natural Gas Storage Change 20- -- 70
05/26/2011 15:00 us U.S. Fed to Purchase USD5-7 Bin

05/26/2011 17:00 us U.S. to Sell 7-Year Notes

05/26/2011 20:00 us RPX Composite 28dy YoY MAR -- -4.27%
05/26/2011 20:00 us RPX Composite 28dy Index 31- -- 178.63
05/26/2011 23:01 UK GfK Consumer Confidence Survey MAY -- -31
05/26/2011 23:30 IN Tokyo CPI YoY MAY -- -0.10%
05/26/2011 23:30 IN Tokyo CPI Ex-Fresh Food YoY MAY -- 0.20%
05/26/2011 23:30 N Tokyo CPI Ex Food, Energy YoY MAY -- 0.00%
05/26/2011 23:30 JN Natl CPI YoY APR -- 0.00%
05/26/2011 23:30 JN Natl CPI Ex-Fresh Food YoY APR -- -0.10%
05/26/2011 23:30 JN Natl CPI Ex Food, Energy YoY APR -- -0.70%
05/26/2011 23:50 IN Retail Trade YoY APR -- -8.50%
05/26/2011 23:50 IN Retail Trade MoM SA APR -- -7.80%
05/26/2011 23:50 JN Large Retailers' Sales APR -- -7.70%
05/27/2011 01:35 CH MNI Business Condition Survey MAY -- 69.28
05/27/2011 02:00 CH Industrial Profits YTD YoY APR -- 32.00%
05/27/2011 08:00 EC Euro-Zone M3 s.a. 3 mth ave. APR -- 2.00%
05/27/2011 08:00 EC Euro-Zone M3 s.a. (YoY) APR -- 2.30%
05/27/2011 09:00 EC Business Climate Indicator MAY -- 1.28
05/27/2011 09:00 EC Euro-Zone Consumer Confidence MAY -- --
05/27/2011 09:00 EC Euro-Zone Economic Confidence MAY -- 106.2
05/27/2011 09:00 EC Euro-Zone Indust. Confidence MAY -- 5.8
05/27/2011 09:00 EC Euro-zone Services Confidence MAY -- 10.4
05/27/2011 12:30 us Personal Income APR 0.50% 0.50%
05/27/2011 12:30 us Personal Spending APR 0.50% 0.60%
05/27/2011 12:30 us PCE Deflator (YoY) APR -- 1.80%
05/27/2011 12:30 us PCE Core (MoM) APR 0.10% 0.10%
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05/27/2011 12:30 us PCE Core (YoY) APR -- -- 0.90%
05/27/2011 13:55 us U. of Michigan Confidence MAY -- -- 72.4
05/27/2011 14:00 us Pending Home Sales MoM APR -1.30% -- 5.10%
05/27/2011 14:00 us Pending Home Sales YoY APR -- -- -11.50%
05/27/2011 17:00 us Baker Hughes U.S. Rig Count 27- -- -- --
05/27/2011 GE Consumer Price Index (MoM) MAY -- -- 0.20%
05/27/2011 GE Consumer Price Index (YoY) MAY -- -- 2.40%
05/27/2011 GE CPI - Brandenburg (MoM) MAY -- -- 0.20%
05/27/2011 GE CPI - Brandenburg (YoY) MAY -- -- 2.20%
05/27/2011 GE CPI - Bavaria (MoM) MAY -- -- 0.30%
05/27/2011 GE CPI - Bavaria (YoY) MAY -- -- 2.50%
05/27/2011 GE CPI - Baden Wuerttemberg (MoM) MAY -- -- 0.30%
05/27/2011 GE CPI - Baden Wuerttemberg (YoY) MAY -- -- 2.60%
05/27/2011 GE CPI - Hesse (MoM) MAY -- -- 0.30%
05/27/2011 GE CPI - Hesse (YoY) MAY -- -- 2.10%
05/27/2011 GE CPI - EU Harmonised (MoM) MAY -- -- 0.30%
05/27/2011 GE CPI - EU Harmonised (YoY) MAY -- -- 2.70%
05/27/2011 GE CPI - North Rhine-West. (MoM) MAY -- -- 0.30%
05/27/2011 GE CPI - North Rhine-West. (YoY) MAY -- -- 2.50%
05/27/2011 GE CPI - Saxony (MoM) MAY -- -- 0.40%
05/27/2011 GE CPI - Saxony (YoY) MAY -- -- 2.50%
27-28 MAY PD U.S. President Visits Poland
05/30/2011 05:00 JN Construction Orders (YoY) APR -- -- -11.00%
05/30/2011 05:00 N Annualized Housing Starts APR -- -- 0.807M
05/30/2011 05:00 JN Housing Starts (YoY) APR -- -- -2.40%
05/30/2011 13:30 EC ECB Calls for Bids in 7-Day Main
05/30/2011 13:30 EC ECB Announces Bond Purchases
05/30/2011 23:01 UK Lloyds Business Barometer MAY -- -- 30
05/30/2011 23:30 IN Job-To-Applicant Ratio APR -- -- 0.63
05/30/2011 23:30 JN Overall Hhold Spending (YoY) APR -- -- -8.50%
05/30/2011 23:30 JN Jobless Rate APR -- -- 4.60%
05/30/2011 23:50 IN Industrial Production (MoM) APRP -- -- --
05/30/2011 23:50 JN Industrial Production YOY% APR P -- -- --

KaneHaapb oT4ETHOCTM KOMNaHUIA nHAEKca S&P 500

Lowe's Cos Inc LOW US 5/16/2011 10:00 0.362
JC Penney Co Inc JCP US 5/16/2011 11:50 0.243
Urban Outfitters Inc URBN US 5/16/2011 20:00 0.242
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Wal-Mart Stores Inc WMT US 5/17/2011 11:00 0.952
TJX Cos Inc TIX US 5/17/2011 13:30 0.804
Analog Devices Inc ADI US 5/17/2011 20:00 0.679
Dell Inc DELL US 5/17/2011 Aft-mkt 0.432
Home Depot Inc HD US 5/17/2011 0.496
Abercrombie & Fitch Co ANF US 5/18/2011 11:00 0.12
Ltd Brands Inc LTD US 5/18/2011 Aft-mkt 0.393
Hewlett-Packard Co HPQ US 5/18/2011 Aft-mkt 1.21
Deere & Co DE US 5/18/2011 2.062
Staples Inc SPLS US 5/18/2011 0.317
Target Corp TGT US 5/18/2011 0.938
Sears Holdings Corp SHLD US 5/19/2011 Bef-mkt -1.117
Ross Stores Inc ROST US 5/19/2011 12:30 1.469
Gap Inc/The GPS US 5/19/2011 20:00 0.39
Salesforce.com Inc CRM US 5/19/2011 Aft-mkt 0.271
Intuit Inc INTU US 5/19/2011 Aft-mkt 2.276
GameStop Corp GME US 5/19/2011 0.542
Autodesk Inc ADSK US 5/19/2011 0.372
Campbell Soup Co CPB US 5/23/2011 Bef-mkt 0.527
AutoZone Inc AZO US 5/24/2011 Bef-mkt 4,975
Medtronic Inc MDT US 5/24/2011 11:15 0.928
Compuware Corp CPWR US 5/24/2011 0.156
Applied Materials Inc AMAT US 5/24/2011 0.367
Hormel Foods Corp HRL US 5/25/2011 Bef-mkt 0.403
Polo Ralph Lauren Corp RL US 5/25/2011 12:00 0.739
NetApp Inc NTAP US 5/25/2011 20:01 0.525
Computer Sciences Corp CSC US 5/25/2011 20:15 1.295
Costco Wholesale Corp COST US 5/25/2011 0.766
Patterson Cos Inc PDCO US 5/26/2011 Bef-mkt 0.509
Tiffany & Co TIF US 5/26/2011 0.564
HJ Heinz Co HNZ US 5/26/2011 0.718
Big Lots Inc BIG US 5/26/2011 0.699

KaneHgapb oTyeTHOCTM KOMNaHuii nHAaekca Dow Jones Eurostoxx 600
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Hochtief AG HOT GR 5/16/2011 5:00 -2.304 -2.575 10.52%
Unione di Banche Italiane UBIIM 5/16/2011 5:33  0.101 0.126 -19.84%
Bouygues SA EN FP 5/16/2011 15:45

Dufry Group DUFN SW 5/17/2011 5:00

2 lnurance SO A visAv 5/17/2011  5:30 118
Vodafone Group PLC VOD LN 5/17/2011 0.163
E?ECOCk International Group BAB LN 5/17/2011 0.522
Suedzucker AG SZU GR 5/18/2011 5:00 1.241
Ageas AGS BB 5/18/2011 5:30

Experian PLC EXPN LN 5/18/2011 6:00 0.679
Great Portland Estates PLC GPOR LN 5/18/2011 6:00 0.092
Land Securities Group PLC LAND LN 5/18/2011 6:00 0.348
Compass Group PLC CPG LN 5/18/2011 0.199
ICAP PLC IAP LN 5/18/2011 0.395
Pandora A/S PNDORADC 5/19/2011 Bef-mkt 4.023
Air France-KLM AF FP 5/19/2011 5:15 -0.253
Cie Financiere Richemont SA CFR VX 5/19/2011 5:30 2.125
Invensys PLC ISYS LN 5/19/2011 6:00 0.216
SABMiller PLC SAB LN 5/19/2011 6:00 1.875
National Grid PLC NG/ LN 5/19/2011 8:15 0.495
Bureau Veritas SA BVI FP 5/19/2011 Aft-mkt

Public Power Corp SA PPC GA 5/19/2011

C&C Group PLC GCCID 5/19/2011 0.265
ifattish & Southern Energy SSE LN 5/19/2011 1.079
Investec PLC INVP LN 5/19/2011 0.471
Daily Mail & General Trust PLC DMGT LN 5/19/2011 0.216
Mitchells & Butlers PLC MAB LN 5/20/2011

British Land Co PLC BLND LN 5/23/2011 7:00 0.286
OPAP SA OPAP GA 5/23/2011
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Ryanair Holdings PLC
Mitie Group PLC
Pennon Group PLC
Topdanmark A/S
Alpha Bank AE
Sonova Holding AG
Homeserve PLC
Victrex PLC

Marks & Spencer Group PLC
Cable & Wireless Worldwide

Nl r

Britvic PLC

EFG Eurobank Ergasias SA
Cable & Wireless

[ @ NPV R T S NN +imm~ DI/

Portugal Telecom SGPS SA
Raiffeisen Bank International

Ar

United Utilities Group PLC
Man Group PLC
Antofagasta PLC

National Bank of Greece SA
Burberry Group PLC
Seadrill Ltd

Piraeus Bank SA

Severn Trent PLC
Electrocomponents PLC

Tate & Lyle PLC

3asasneHne 06 orpaHNYEeHNN OTBETCTBEHHOCTU: HacToAlme 0630pbl NOArOTOBEHbI B

RYAID
MTO LN
PNN LN
TOP DC
ALPHA GA
SOON VX
HSV LN
VCT LN
MKS LN
CW/ LN
BVIC LN
EUROB GA
CWCLN
PTCPL
RBI AV
UU/ LN
EMG LN
ANTO LN
ETE GA
BRBY LN
SDRL NO
TPEIR GA
SVT LN
ECM LN
TATE LN

5/23/2011
5/23/2011
5/24/2011
5/24/2011
5/24/2011
5/24/2011
5/24/2011
5/24/2011
5/24/2011
5/24/2011
5/25/2011
5/25/2011
5/25/2011
5/26/2011
5/26/2011
5/26/2011
5/26/2011
5/26/2011
5/26/2011
5/26/2011
5/27/2011
5/27/2011
5/27/2011
5/27/2011
5/27/2011
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6:00
10:00
15:20

6:00

Bef-mkt
5:30
6:00
6:00
6:00

Bef-mkt

0.257
0.205
0.365
18.84
0.085

4.35
0.248
0.394
0.327
0.068
0.084

0.07

0.07

131
0.35
0.238

0.335
0.474
0.692

0.07
0.894
0.178
0.431
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MHPOPMaLMOHHBIX Lensx. OHU HU B KOEM C/lyYae He ABAAIOTCA U He SO/IKHbI
paccmaTpuBaTbCA Kak NpeanoXeHne KynuTb an NpoaaTb COOTBETCTBYIOLME LEeHHble
6ymarun. MHpopmaLma, cogepKallanca B AaHHbIX 0630pax, NoyYeHa U3 Bbi3bIBAOLMX
[0BepUsA OTKPbITbIX UCTOYHWKOB. HecMoTps Ha To, YTo Npu NoarotToske 0630poB 6bian
npegnpuHAaTbl HeobxogMmble Mepbl ANA NOJYYEeHUA AOCTOBEPHOM MHPopmauunm, UK
PYCC-UHBECT He ucKto4aeT BO3MOXKHOCTb BKAOYEHUA B 0630p owmbo4Hom
MHbOPMaL MK, NPeSOCTaBAEHHOW COOTBETCTBYIOLLMMM UCTOYHUKAMM, U HE HECET 3a 3TO
otBeTcTBeHHOCTU. K PYCC-UHBECT, ero paboTHMKM U KIMEHTbI MOTYT ObITb
3aMHTEepecoBaHbl B MOKYNKE UAW NpoAaxKe LEeHHbIX bymar, ynomaHyTbiX B 0630pax.

WWW.russ-invest.com

Mocksa CaHKT-MNeTepbypr Camapa

Ten: +7(495) 363-93-80 Ten: +7(812) 337-55-37 TenedoH: +7 (846) 262-75-52

dakc: +7(495) 363-93-90 dakc: +7(812) 337-55-37 dakc: +7 (846) 262-75-52

E-mail: mail@russ-invest.com E-mail: spb@russ-invest.com E-mail: sam@russ-invest.com

Aapec: Mocksa, 119019, 5-3/12 Appec: 190002, CMB, HabepeskHas p. Agpec: 443067, Camapa, yn. FarapuHa,
HalwoKNHCKMIA nepeynok @DOHTaHKK, 52 nom 95
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