MHBECTULUMOHHAA KOMNAHUA UK PYCC-UHBECT
E)xxeHepenbHbIY 0630p AONTOBbIX PbIHKOB

russ-invest

investment
COMmpany

KommeHTapui
Ha npowepgwein Heaenn  pybnesbii
OONTOBON  PbIHOK  MPOAEMOHCTPUPOBaAn

HUCXOAAWY AWMHAMWUKY Ha ¢oHe yxoaa
MHBECTOPOB B  «KadyecTBo». [lageHue
KOTUPOBOK Habnoaanocb Ha MPOTAXKEHUU
BCEMN Heaenu, Hanbonee CcuAbHOE
NPOU30W/I0 B MATHULY MNOCAe pPe3Koro
obBana LeH Ha HedTb B YETBEPT.

B yucne rNaBHbIX ayTcangepos
KOpPMNOPaTUBHOIO CErMeHTa CTa/in BblMyCKK
TEIEKOMMYHUKALMOHHOTO U HedTerasoBoro

CEeKTopoB (-0,13% " -0,08%
COOTBETCTBEHHO). B umncnie nMaepos pbiHKa
BbIMYCKM TPaHCNOPTHbIX "

METaNNypruyecknx KomnaHun (+0,14% wn
+0,09% COOTBETCTBEHHO).

Ha NPOTAXKEHUN BCEM Hepenm
BOCCTaHaB/NMBANACb JIMKBUAHOCTb, OAHAKO
NpY TakKMX TEMMNaxX PocTa K npeacroawemy
Ha c/ledywolen Hedenu  HanoroBomy
nepuoay ee 3anaca ABHO HeA0CTaTOYHO.

Ha pblHKe poccuickux eBpoobanraumii Ha
npowegwen Heaenn HanNpoTUMB  LApuA
ontummam. CpeaHMM pocT UEeH Ha
KopnopaTtmeHble Bbinyckn coctasmn 0,04%.
B nupgepax pocra 6ymarn HedTerasosoro u
$dUHAHCOBOrO CEKTOPOB.

10.05.2011

KnioueBble MHAU KaTopbl PblHKA

3on010 1513,75

He¢Tb Brent 115,68

5-netHnii CDS 134,19
5“:::‘:3'::;3" 33,36
FopoBasn cTasKa 3,97

NDF

Mosprime o/n 3,52

AenosutbiB Ub 576,57

OcTaTKku Ha 582,07
KOpp. cu.
UST 2 0,55
UST 10 3,16

Russia 10yr 4,75

China 10yr 3,79
India 10yr 8,12
Brazil 10yr 4,27

Portugal 10 yr 10,05
Ireland 10 yr 10,40
Italy 10 yr 4,67

Greece 10 yr 15,55

Spain 10 yr 5,22

-1,45% +2,63%
-5,22% -8,73%
+5,15% +10,29%
+0,21% -0,80%
-8,53% -15,53%
-0,52 +0,37
+313,04 -452,82
-138,02 +10,10
-0,06 -0,26
-0,09 -0,42
-0,03 -0,08
-0,16 -0,07
- +0,13
-0,11 -0,41
+0,19 +1,35
+0,26 +1,34
-0,02 -0,08
+0,43 +2,81
+0,07 +0,06
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MeTtannyprus, ropHoA06bIBalOWan U XMMUYECKAA NPOMbILLAEHHOCTb

ez @

EspasXe¥ignen dHH

A Meuen 13
. Espoxum 3

B

. ICMSypl ‘

EspasXonguHr ®unaHc 1

A

Meden 60-3

Mevues BO-2

A
| |

Cubyp 5

8,5

I
]
|||||||| L
2
I
s
=8
5 3
o <
o 3
i~ ©
w 3
I
z
o
u Y S
(]
w
o
=
[
x
~ =
~ 5
8 9 e
g g
EN hid
D @ S
|||||||||| b||||||0.|.rw |
[Fa]
o s 3
g g
- [7)
° L w0 3
5. o) 2
w
by ] . - x =
I ™ oS =
© s T
T o= AN
B ey 3= --- llluMnH |||||||||||||||||||||||||
: - am
s <
g ' m < H
2 ° 3
® © = ™
& 2 z
w 4l 2
~ x g
e - “«<--|----------
3 2 &l
o~
| | ) z
x
a = 2
s s b
S om 2
1 I I z T M_uAuuuu
x
| g
5
g
3
x
LN ~ LN © )
1 1 13
~N © )

gesepcmnb BO-1 .

4,00

3,50

3,00

2,50

2,00

1,50

1,00

0,50

0,00

10.05.2011



MHBECTULMUOHHAA KOMMNMAHUA UK PYCC-UHBECT

E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

HedTb M ras

<
3
2
mw
(=%
2
=
= 'S
............................................... B I A [P B
-
3
2
<
e
I
=
o
o
o 5
E 8
4
a
I
3
Q
Q
=
5
,
&
Q)
a
=
Rs
a
I
2
Q
Q
=
E
,
&
........ IR S = g A
2 o g
g g g
z 2 &
2 5 < 8 o
2 < 5 3
T g ® :
. : 5
= (7} —
o _
5 2
2 S %
u
[ -
3
[s}
T
.............................................................. O R el &
P 2
4
£ L 2 * ©Q
S o
m r)
o & i o
2 u ) ) w
© 2 2 =
‘!0 @ < * . 3
3 I © I ES
R o s T s =
o o o [s}
g g E g
g B 5 E “ ¢ ~w
5 2
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII L S
o = o0
0
=
<
(7]
I
=
o
Q
=
=
©
8
n o0} [T} ~ N (o} n
1N 13 ) )
[ee] ~ [(s) [Tp)

5,00

4,00

3,00

2,00

1,00

0,00

10.05.2011



MHBECTULMUOHHAA KOMMNMAHUA UK PYCC-UHBECT

E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

TpaHcnopT

IIIIIIIIII =~ _ _

. nasHan popora

sodiamaRARhaHA 1

oBas MepeBo:
WpkyT BO-1

@ -

Rupd 50-1.2-

PaHCKOHTEHEp 2
. PX[ 23

W

11
10

4,00

3,50

3,00

2,50

2,00

1,50

1,00

0,50

0,00

10.05.2011



MHBECTULMUOHHAA KOMMNMAHUA UK PYCC-UHBECT

E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

Tenekombl

[
@ Bmhakn7

BmnakN 6

MTC3

ema 1

. CMCTemaZI Cucre

8,5

7,5

6,5

5,5

5,00

4,00

3,00

2,00

1,00

0,00

10.05.2011



MHBECTULMUOHHAA KOMMNMAHUA UK PYCC-UHBECT

E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

dNeKTpo3HepreTnKka

~
x
|||||||||||||||||||||||||||||||||||||||| B o o o o o oo
&
o
2
x
(%)
&
o
s
o
Q
(=
o
S
o
[
I
3
H
o
|||||||||||||||||||||||||||||||||||||||||||||| [
<
-
Q
wn
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII o | S
=
a g
wn =]
~ 3 x
— x o
= g =3
>
o =
* o
[ w
x
O
||||||||||||||||||||||||| - e e _____L
-
£
=
=
on
o
2
Q
[
I
m
9]
o
R
Q
m=:
w
m o~
(o] n o
- 3 P s
< & 2 T
x p @
o 3 o
o~ _—” : 5 3
x D Q
& & H
w |.| ~ -
]
®: N
8 é o
: 7
5 =
W. =
B
~ -3
Jid
Q
||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||| o B
ol g
o =
E
X
s}
o
wn 0 wn ~ N (e} El n
1N X 1y S N
[o0] ~ () = n

4,00

3,50

3,00

2,50

2,00

1,50

1,00

0,50

0,00

10.05.2011



MHBECTULMUOHHAA KOMMNMAHUA UK PYCC-UHBECT

E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

Po3Huua u NPOAYKTbl NTUTAHUA

Netckuit mup 1 .

10

9,5

o™
<
=
£
Q
||||||||||||||||| s __ ' _____
I
=
o -
wn
4
o
o
w
|||||||| e e . b ettt et
Q 3 Ny |7
[ 2 oo | o
m 3 wnw wn
EE =
3 m Ss =
c T T T
unnu m© © ©
A 2= = ~
| b4
«o e 2
w
o ey
[e) o
|||||||||| q_ullllllll T = J.DIIIIII.II
o <
2 z
= — W
z Q
o )
> o
I
[ X :
o =
I} ©
< x
m =
s S|
IIIIIIIIIIIII Hllll.ﬂ.llm T T -0 == T T -0 ==
=
S QR a
o
g
A B
e
(=
o
x
||||||||||||||||||||||||| rm——f————— -
v]
g
=
[
2
o
x
o~
g
.
= 3
|||||||||||||||||||| |||||W|||| e———————
o
= x
I
Q
n [ee] n
1 1S
[o0] ~

6,5

5,5

Pycckoe mope 1
@

3,50

3,00

2,50

2,00

1,50

1,00

0,50

0,00

10.05.2011



MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

BaHKK 1 puHaAHCOBbIe KOMNaHuUKU 1

9'00 T T T T T T
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
: : . Tatdong 5O-1 : A Boc‘raxcnpec'p 6ank 60-1 : :
8150 ] ] ] ] ' A /NCPBO-3 1
I I I /\ MKEBO-1 | I I
! ! /\ 1K VYpankn6 60O-3 ! ! !
| A PycsBank3 | . A ncpeo2 | |
1 1 1 1 1 1
: : : : [ ] : MpomceasbbaHk 6O-3 :
H A Bocrikenpecc 6ank 505 | H H H
1 1 1 1 1 1
1 1 ncrR2 A 1 1 1
A\ NKE
8,00 . . /\MKB 6— . . .
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1
1 1 . XK®B 6 1 1 1
1 1 1 1 . Homoc 12 1 1
1 1 1 1 1 1
i | MKB 7 I BaHKk Mocksbl 2 | ! !
! A TatdoHas ! ‘ ! ! !
[ muas ! A Tarpoug 6 /cPEOL ! : ! !
: ! . MMA:4 . TpOMCBﬂBbﬁaHK 6 ‘: PCXE 3 :
7,50 T T T T T
1 . MWA3 | 1 i MAM 8 1 1
1 1 1 1 1 1
1 1 1 1 1
1 . :XKGE 7 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 MBEPP 2 1 1 1
: : . nETpOKOMNI\epLI, 7 A : : ,
| | | | | JIK Ypancub 5 A
7,00 L L B mameo: K ypancre | |
’ ! " M Homoc11 ! L ! !
XK®E 4 1 B 3enutBO-2 1 1 1
A Pycb BaHk F : : . MaAM 7 : : : :
1 1 1 1 1
MKB 8 A - .HEESMTG 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
| 3eHuT 6O-1 . | 1 ¢ 1 1 1
| | ; & Poxe10,11 | | |
6.50 A MERP 3 . fp 63HKS. ‘ BEXB3 o
’ 1 1 1 1 1 1
\ | B nemoromniepu 6 | | |
}"°M°C 6O-1 . | | MeTpokommepu, 5 | | |
. baHk Mocksbl 1 | 1 1 1 1 1
1 1 1 1 1
IXK®GE 5 \ ! ! ! +C)(E BO-5
u ! K MEfRapca [l £\ 7K Ypancut 2 ! ! ! .
1 1 1 1 1 1
: AAnlNBgﬁc‘lfa 3 ! ! ! !
6,00 T tomoc 3 T T T T T T
1 1 1 1 1 1
: ‘ PCXB BO-6 : : : :
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
Aveape3, : : : : :
1 1 1 1 1 1
MM 5 | | | | | |
| XaHTMaHT bank 1 1 1 1 1 1
5,50 | i i i i i
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
W sewrs : : : : :
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
5'00 . neTnﬂanMnnlllA : | ! ! !
0,00 0,50 1,00 1,50 2,00 2,50 3,00

10.05.2011 10



WHBECTULIMOHHA
A KOMMNAHUA UK
ExkeHepenbHbI 0630p AONTOBbIX PbIHKOB ARBECT

b
aHKU U PUHAHCOBbIE KOMMNAHUK 2

14
T
1 T
1 1 T
1 1 1 T
1 1 1 1 T
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
13 1 1 1 1 1 1
1 1 1 1 1
1 1 1 1 1
1 1 1 1 1
1 1 1 1 1
1 1 1 1 1
| | | | Cuctema Fanc 1,2 |
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
12 1 1 1 1 1 1
L 1 1 1 1 1
1 1 1 1 A TKC BO-1 1 1
1 [ I 1 1 1
1 1 [ A TKC2, 1 1
1 1 1 [ L 1
1 1 1 1 [ I
1 1 1 1 1 1
1 1 1 1 1 1
|‘ BHewnpombaHk 650-1 | A TkcBO3 1 1 1
1 Tpachmh M 8-11 1 1 1 1 1
1 1 1 1 1 1
11 ! 1 1 1 1 1
T ! 1 1 1 1
1 T ! 1 1 1
1 1 T ! 1 1
Tl o | 1 1 T ! 1
KCBO-2 A 1 1 1 T 1
1 1 1 1 1 . Kut®uHanc 1 1
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
10 | *enaopunoreka 2 | | | |
1 1 1 1 1
: ' T engopunoreka3 1 1 1
1 1 T | 1 1
1 1 1 1 1
] ] . ] .W”H MBO-1,50-3 ' ]
1 1 O Prc2 1 1 1
| ‘ MocO6aduHaHc'2 T | | |
1 T 1 1 1 1
@ Asanrapa3 ! ! 1 1 1
9 A seumvoans | | | |
‘4 MusectTopréaHk 60-1 1 1 1 |
1 + 1 1 1 1
1 1 1 1 1
| PIC1 O 1 1 1
1 1 1 1 1
1 1 1 1 1 4
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
8 A Vuzecroprsanca ! ! ! | |
[ I 1 1 1 1
| | | | 1 CM‘TMHave
| JNoko baxk BO-1 1 I I 1 CVI‘ | cT2
1 1 1 [ 1 TMHBECT 1
1 A 1 1 1 [ |
! ! ! B o6skcBO-1 | ! !
! A PycCrannaprs H H @  Pychumancilo - H
! ! ! Pycoubanc1l 4 H TKB 6 H
7 H no6skc 60-2 BTG 24 4 | 65 M u OKEIWEQI_:[ |
T . Tno6akc BO-3 1 1 1 1
: ? ’ : Rsaucsor # P :
HK 50-2 ait X
A oo BaHk 5 ! PycCraHpapt 7 ’MEs Q BTG 6O-1,2.'5 BIEG 4 b BO 7 1
1 1 1 | .Baﬁ& T |
1 1 ‘ 1 1 6aHK 3 1
1 1 PYEGMHEHC 8, 9 1 1 1
1 1 1 1 1 1
1 ’ 1 1 1 1 1
1 &6 A 1 1 1 1
6 | @ BTB/Maunr7 F?mgrzl H H H H
1 + ‘—.Em‘.ﬂa.HK BO-1 1 1 1 1
1 1 ‘ BTE S5 + 1 1 1
1 ’ BTB 245 1 1 + 1 1
1 1 1 1 t 1
1 1 1 1 1 1
’ BTG /In3nHr 9 . 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1
& 516 nmxr 2 B'lJﬁ 241 1 1 1 1 1
5 1 1 1 1 1 1
' 1 1 1 1 1
' 1 1 1 1
,50 f ; i
1,00 Ls i |
0 2,00 '
! 2,50
’ 3,00

10.05.2011
11



MyHuMUMNaNbHbIE BbIMYCKU
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MHBECTULUMNOHHAA KOMNAHUA UK PYCC-UHBECT
E)XeHeaenbHblii 0630p AONTOBbIX PbIHKOB

3aaBaeHue 06 orpaHNYeHUn OTBETCTBEHHOCTHU, HacTosiwme 0630pbl NOAroToBAEHbI B MUHGOPMALLMOHHBIX
uensax, OHM HM B KOEM C/lyvae He ABNAKTCA U HE A0JIKHbI PACCMATPMBATLCA KaK NPeaioKeHMe KynnuTb
WKW NPOAATb COOTBETCTBYHOLLME LeHHble bymarn, HbopmaLms, cogeprkallanca B AaHHbIX 0630paXx,
NnoayyYeHa 13 Bbi3blBaOLLMX J0BEPUA OTKPLITbIX CTOYHMKOB, HECMOTpPA Ha TO, YTO NPU NOATOTOBKE
0630p0oB 6bIIM NPeANPUHATLI HEOBX0ANMMbIE Mepbl A1A NoAyYeHUA gocToBepHon nHdopmaumm, UK
PYCC-MHBECT He MCKAtoYaeT BO3MOXKHOCTb BK/IlOYEHUSA B 0630p owMbo4YHOM nHbopmMmaLmu,
npeaocTaB/eHHOM COOTBETCTBYIOLMMM UCTOYHMKAMM, U HE HECET 3a 3To oTBeTcTBeHHOCTH, MK PYCC-
MHBECT, ero paboTHUKM U KANEHTbI MOTyT BbITb 3aMHTEPECOBAaHbI B MOKYMKe AN NPOAAXKe LEeHHbIX

6ymar, ynomsaHyTbix B 0630paXx,
UHBECTULUMOHHAA KOMMNAHUA UK PYCC-UHBECT
http://www.russ-invest.com

MockBsa CaHkT-MeTtepbypr

Ten: +7(495) 363-93-80 Ten: +7(812) 337-55-37

dakc: +7(495) 363-93-90 dakc: +7(812) 337-55-37

E-mail: mail@russ-invest,com E-mail: spb@russ-invest,com

Agpec: MockBsa, 119019, 5-3/12 Appec: 190002, CMB, HabepexHasn p,
HalwoK1HCKKI nepeynok ®oHTaHKu, 52

© 2007 | OAO «MK PYCC-UHBECT»

NuueHsua ®COP Ne077-08757-000100 1 Ne077-08755-001000
Nuuersuna ®COP Ne177-06310-100000 1 Ne177-06312-010000
Nnuensus GCHP Ne906

10.05.2011

Camapa

Ten: +7(846) 262-75-52

dakc: +7(846) 262-75-52

E-mail: sam@russ-invest,com

Appec: 443067, Camapa, yn, lNarapuHa,
Oom 95
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