pVYCC-UHBECT
MoH UTOP TEXHNYECKOTO aHA/IUTUKaA MHBECTHLMOHHAR

EOMMNaHWA

29 mapTta 2011 ropa

Toprosblie ngeu:

1. OmkpbisBamb KopomkKue no3uyuu rno ¢heroyepcy Ha uHOekc PTC e patlioHe 201 meic. co cmonom 8 palioHe 202.5 meic.
MNoddepxKka pacnonazaemcs 8 patioHe 181900.
2. [losmopHO omKpbisame KOpomMKue no3uyuu ro ¢ero4epcam Ha 3010mo ¢ uyensto 1320 u cmonom 1449 S/oz.
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dblouepc Ha UHaekc PTC, aHeBHOIA.
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- TexHuueckn $poHAOBbIN MHAEKC PTC HaxoAUTCA Ha 3aBepLUANOLMX dTanax pacTylero ABUMKEHWUA, HAYaBLUErocA B UIOHe C.r.
MNocne 3aBeplieHns GopMmupPoBaHUA 5-BONHOBOIT GOpMaLUM CYLLLECTBYIOT PUCKU KOPPEKLMU.

- KnioueBble ypoBHU noaaepxku: 193000, 181900, 166900, 149300.

YpoBHu conpotusnenua: 203145, 212500.
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Unpekc PTC, HeaenbHbIN.
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UHaukatopbl gonrosoro pbiHKa — RUSSIA 7, UHaekc CDS Ha 5-neTtHuid Kopn. goar Poccua 5 Yr n uHaekc CDS Ha BbICOKOPUCKOBbBIE
KopnopatusHble o6auraummu CLUA.
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Axkuumn MK HopunbCKuit HUKe b, AHEBHOMN.
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Akuumn CeBepcranb, AHEBHOMN.
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UHpekc MMBB-¢puHaHcbl
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Akuun C6epbaHK, oHEBHON.

9 OmuTpnin Kynewos dkuleshov@russ-invest.com

29 mapTa 2010 rona



NHBecTnumoHHaa komnanma UK «PYCC-MHBECT » WWW.russ-invest.com

ExkeHenenbHbIn 0630p

M iast 10598 | R

2009 | 2010 | 2011
SBEROZ BXM: Sberbank of Russia G303 Daily 232900 t0 32911 Copyright 2011 Blaomberg Finance LP. 20-Mar-2011 13: 3646

10 Omutpuin Kynewos dkuleshov@russ-invest.com 29 mapTa 2010 roana



NHBecTnumoHHaa komnanma UK «PYCC-MHBECT » WWW.russ-invest.com

ExkeHenenbHbIn 0630p

Unpgekc MMBB-HedTtb 1 lNas
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Akuum Fasnpom, gHeBHOMN.
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Akuum JlyKoiin, pHeBHOMA.
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Akuun PocHedTb, AHEBHOMN.
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Uupekc MMBB-TeneKoMmMmyHUKaLUKU
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dblouepc Ha 30/10TO, AHEBHOM.
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dblouepc Ha cepebpo, AHEBHOM.
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MupoBble MHAEKCbI

Unaekc S&P 500, lHeBHO
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KapTMHa no uHAEeKCy WUpoKoro pbiHKa S&P 500 Hocut
Heo4HO3HauHbIM XapaKkTep. ConpoTmBaeHne B paioHe 1350
M. OKa3an0Cb HENPOXOAMMBIM U MHAEKC CKOPPEKTMpoBanacA
00 nogaepkm 1260 n. LWaHcbl goctmxkeHmna otmeTkn 1380 —
1400 n. B TEKyLWEeM roay COXpaHATCA, eCIN paccmMaTpuBaTh
OBVXKEHWE C UIONA KaK YacTb TPETbeW BO/HbI bosiee KpynHoW
pacTAHYTOM KOMBUHaUuMK, HauyasLwelica B 2009 roay

Ecnn paccmaTtpuBaTb ABUMKEHME C UIONA KaK 5-10 BOJIHY
pocta, a ¢ 1 pekabpa — Kak 5-t0 B 5-i, B KauyecTse
[O0/ITOCPOYHON Lenun octaeTca oTmeTKa 950 n. baukanwas
noaneprKa — B paioHe 1227 n.

BmecTe c Tem, B JaNlbHENLLEM HE UCKNOYEHO NPOAONAKEHUE
pocTta nHaekca S&P 500 B paiioH 1500 n. B TeyeHne 2011

roga.
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UHaekc Dow Jones Eurostoxx 600, lHeBHOM
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MHAaeKc WwupoKoro poiHKa EBponbl Dow Jones Eurostoxx
600 pe3KO CcKoppeKTuposancAa Ao oTmeTkm 260 n.,
MUHMMYMa HOABpA 2010 r. Mocne OTCKOKa B palioH 278
BEPOATHO NPOAONKEHNE CHUMKEHNA KOTUPOBOK.

HeraTuBHbIA  cueHapuii  6yaeT nocTaBneH noj
COMHEHMe B Cay4yae yBepeHHOro npobos BBEpPX 30HbI
280 —285 n.

YpoBHM noaaepxkm — 262, 253, 243, 230, 212, 200 nn.

YpoBHu conpotneneHua — 278, 283, 297 n.
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EURUSD, aHeBHOM rpadumK
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Mapa eBpogonnap nocne OTCKOKa B panoH 1.43
coBeplInna HUcxogsdulee ABuKeHue B paikioH 1.30 u
BMNOTHYIO nogowna K oTmeTke 1.42  (nuHum
HUCXOAALLErO TPEeYroNbHMKa).

Ecnm cdopmmpoBaBLIMMCA NATTEpPH — KOPPEKLMOHHbIN
sur3ar (a)-(b)-(c) B pamkax BONHbI TpeyronbHuKa D,
BEPOATEH Aa/bHEMLWMIA POCT aMePUKAHCKON BantoTbl C
06HOBNEHMEM MWHMMYMOB roga no nape. HuxkHen
rpPaHuLEN TpeyrosbHUKa aBaseTcs oTMeTKa 1.16.

HbIHELWHIO KOHCOMMAAUMNIO B AaHHOM C/y4Yae cnenyet
paccmaTpuBaTb KaK Koppekuuio B K Hucxoasawemy
ABUKeHUIO A (OKTABpb-aeKabpb 2010 r.).

B cnyyae yBepeHHOro npobosa 30Hbl BEPXHEN NNHUMU
TpeyronbHuKa 1.42-1.43 BbIpPacTyT PUCKN AaNibHENLLETO
pocTa B paiioH 1.50 no nape.

29 mapTa 2010 rona
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3aaBneHne 06 orpaHNYEeHNM OTBETCTBEHHOCTU: HacToawme 0630pbl NOArOTOB/EHDI B
MHPOPMALMOHHBIX Lensx. OHU HU B KOEM C/ly4Yae He ABAAIOTCA U HE SOKHbI
paccMaTpuMBaTbCA Kak NpeanoXKeHne KynuTb Uan NnpoaaTb COOTBETCTBYHOLLMNE LieHHble
bymaru. MHpopmaums, cogeprkaliancs B AaHHbIX 0630pax, NosayyYeHa U3 Bbi3biBAKOLWMX
[,0BEPUA OTKPbITbIX UCTOYHMKOB. HecmoTpA Ha To, YTo Npu noarotoske 0630poB 6N
npeanpuHATLI HeobxoaMmbie Mepbl 44 NoJly4eHMa AocToBepHoM nHbopmaumm, UK
PYCC-UHBECT He ucknto4aeT BO3MOXKHOCTb BKAOUYEHMA B 0630p OWIMBOYHOM
MHPOpMaL MM, NpesoCcTaBNEHHOM COOTBETCTBYHOLLMMMN UCTOYHUKAMM, U HE HeCeT 3a 3T0
oTtBeTcTBeHHOCTU. UK PYCC-UHBECT, ero paboTHUKM U KANEHTbI MOTYT ObITb
3aMHTEPECOBaAHbI B MOKYNKE UAW NPOAAXKE LieHHbIX Bymar, ynoMsaHyTbIX B 0630pax.

WWW.russ-invest.com

Mocksa Camapa

Ten: +7(495) 363-93-80 TenedoH: +7 (846) 262-75-52

dakc: +7(495) 363-93-90 dakc: +7 (846) 262-75-52

E-mail: mail@russ-invest.com com E-mail: sam@russ-invest.com

Agpec: Mocksa, 119019, 5-3/12 >epexkHas p. Appec: 443067, Camapa, yn. MarapuHa,
HalLoKMHCKMI nepeynok nom 95
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