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OCHOBHblEe UHAMKATOPbI PbIHKA

Ha ¢oHaoBbix 6uprkax CLUA BO BTOPHMK npeobnagan pocT KOTUPOBOK. B

nmaepax 6ol akuum HedTerazoBoro cekTopa (+1.53%) M ropHOoA06bIBAOWLErO | cDs Hy 5Y 43850  +0.96%
cektopa (+0.89%). B ayTcailgepax GbiM aKLMM CEKTOPa TeNEKOMMYHUKaLmin (- 1 Crossover 33LIS 4. 70%
CDS Japan 5Y 76.05  +0.87%
. 0). nacb Mmn " TUIN Lo N T CDS EM 5Y 113.20 -0.61%

1.47%). 3anacbl KOMMNaHUI B HOAGPE HeOXMAAHHO COKpaTMAMCh Ha 0.2% npoTms
NporHo3a +1.0%, uTo, MO-BUAMMOMY OKAMKET HEKOTOPOE HEraTUBHOE BAMAHME Ha | o oe > 15077 +2.44%
P 70 IS A y P US Tsys 10V 351%  +0.35%
ANHaMURY nHamkatopa BBI1 B IV kBapTane. US Tsys 5Y 2.16%  +0.35%
Brazil 10Y 4.11% +1.22%
Ha a3MaTCKMX pbiHKax B cpedy Npeobnagan OnTMMMU3M — B IMAEpax Bbian akumm | o o 330% 091
P peay np A Aep Y Germany 10Y 2.75%  +0.52%
CbipbeBOro cektopa. LLlaHxalickne ¢poHAoBble MHAEKCHI NPUbaBMAM B Npeaenax = EUR/USD 12941 -3.41%
o - USD/JpY 83.12 -2.41%

[s) 0,
0.85%. lNoHKoHrckuii Hang Seng nosbicunca Ha 1.54% 6narogapa pocTty akuui EUR/GBP 08314 4319
6aHKa HSBC. AnoHckuit Nikkei npubasmn 0.02%, aBcTpanuiickuii S&P/ASX 200 — | OilBrent 95.49  +0.68%
Gold 1377 -3.12%
o L a o .

0.29%, kopenckuit KOSPI — 0.32%. Cnyxu OTHOCUTENbHO MATKOWM MO3ULMKN BaHKa | oner 0321 -2.91%
ANOHUM MO NPEeAIOKEHMAM MO PeryMpoBaHnio 6aHKOBCKOM CUCTEMbI «CTpaHbl  Nickel 23839 -3.52%
. . S&P 500 1269.75  +0.96%
BOCXOAALLLEro CONHLa» cnocobCcTBOBaNN yBEPEHHOW ANHAMMUKM aKLMI1 ANOHCKOTO | Topix 927 1350
6aHKOBCKOrO ceKTopa Shanghai Comp 2,804.05 -0.14%

DJ EURO Stoxx 2760.88 -1.14%

VIX 17.54 +0.40
B EBpone B Hayane gHAa npeobnagaetr ontummam. Pbroyepc Ha mMHAeKc Dow

Jones Eurostoxx 50 Ha 11:00 mck npubasun 0.89%, Ha DAX — 1.25%. ®bloyepc Ha v =

nHaekc S&P 500 npunbasun 0.45%. BBIM FepmanHnmn B 2009 roay Bbipoc Ha 3.6%,

IRISH LIFE & PER 0.85 -21.30%
COBMNaB C NPOrHO30M — POCT CTaN CaMbIM BbICOKMM € 1992 roaa, Havana BeAeHusa oo o 0315 16.00%
CTaTUCTUKM NO 0b6beaAnHEHHOM fepmaHmu. MARFIN INVESTMEN 06 1429%
EFG EUROBANK ERG 3.25 -13.33%
BANCO ESPIRITO-R 2.497 -13.30%
ALPHA BANK A.E. 3.3 -13.16%
KBC GROEP 22.725 -10.88%
ZON MULTIMEDIA S 3.025 -10.77%
B CLUA cerogHAa B 16:30 BbigeT CTaTUCTUKA NO MMNOPTHbIM UeHam. B 18:30
AIXTRON SE 30.42 +10.20%
MuH3aHepro onyb6/IMKyeT cCTaTUCTUKY No 3anacam HedpTn n HedTenpoayKToB 3a
p y y y ¢ ¢ p 'qy MAUREL ET PROM 11.67 +10.62%
Hegento.
LAGARDERE SCA 34.13 +10.70%
B 22:00 HauHeT BbicTynatb 4neH ®PC duwep. Kpome toro, MmHduu CLLUA | HEHENICTELECOM 685 wiLe%
pasmecTuT 10-neTHue KasHaueiickue ob6auraumm Ha $21 mapa. FIAT SPA 785 e
IBERIA 3.63 +13.62%
PORSCHE AUTO-PFD 69.52 +16.53%

*Ha 3aKkpbITUK Npea,. AHA, N0 AaHHBIM
Bloomberg
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TexHUYyecKkum aHanus

NHpekc S&P 500, lHeBHOI
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KapTMHa no WMHAEKCy WUPOKOro pblHKA S&P 500 HOCMT HEOAHO3HAYHbIA
XapaKktep. BepxHAs NuHMA BOCXOAALLEro KaHana cTana NOALEPXKKOW AnA
nHAaeKca. OpMeHTUPbI KPAaTKOCPOUYHOrO POCTa HaxoaATcA B paoHe 1287 n. Mpu
npob6oe AaHHOro ypoBHA BO3MOXEH Aa/ibHelLwunii pocT B paioH 1360 n.

Ecnn paccmaTtpuBaTtb ABUMKEHME C UIONA KaK 5-10 BONIHY POCTa, a ¢ 1 aeKabpa —
Kak 5-10 B 5-i1, B KauecTBe AONroCpPOYHOI Uenun ocraerca oTtmetka 950 n. B
OAHHOM  C/lyyae TeKyliMe YPOBHU — MpUBAEKaTeNbHble ANA OTKPbITUA
KOPOTKUX NO3ULUNA.

Bmecte c Tem, ecin paccmaTpuBaTb ABUXKEHME C UIOAA KaK 4YacTb TpeTbei
BO/IHbl 60/1ee KpynHOU pacTAHYTOM KombuHauum, Hauyaswenca B 2009 roay, B
OaNbHelleM BepOoATHO NPOA0/IKEHUE pocTa uHAeKca S&P 500.
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Muaekc Dow Jones Eurostoxx 600, lHeBHOM
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UHaekc wmpokoro pbiHKa EBponbl Dow Jones Eurostoxx 600 npowen ssepx

mMoAeNb «BbiMMen» WAN  «BOCXOAAWMIK  TPeyronbHUK». OpueHTUpbI

OanbHeWwero pocra HaxoaaTtca B paoHe 300-320 n.

BepoATHOCTb HEraTUBHOrO CL,eHapuA BbipacTeT Npu Npoboe HUMKHEN NUHUK
BbiMmnena B paiioHe 270 n. u 200-4HEBHOW CKONb3ALWLEN CpeaHel B paiioHe 260

n.

YpoBHU noaaepXKku — 275, 268, 262, 253, 243, 230, 212, 200 nn.

YpoBHU conpoTusneHnsa — 283 n.
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EURUSD, aHeBHoI4 rpadukK
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MNapa eBpoaonnap nocne OTCKOKA B paiioH 1.43 npopgoskuna HUcxoasAlee
ABuxKeHue. Ecnnm chopmupoBaBLLMiiCA NATTEPH — KOPPEKLUOHHDbIW 3ur3ar (a)-
(b)-(c) B pamkax BOAHbI TpeyronbHMKa D, BepoATeH panbHelwMin pocT
aMEepPUKAHCKOW BaJloTbl C O6HOB/IEHMEM MMHUMYMOB roga no nape. HuxHei
rpaHuuUeil TpeyrosibHUKa asnaeTca oTmetka 1.16.
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Bpemsa, GMT CrpaHa [aHHble Mepuop | MporHos | 3HaueHue Mpown.
01/11/2011 02:00 CH Money Supply - MO (YoY) DEC -- 16.70% 16.30%
01/11/2011 02:00 CH Money Supply - M1 (YoY) DEC 21.90% 21.20% 22.10%
01/11/2011 02:00 CH Money Supply - M2 (YoY) DEC 19.00% 19.70% 19.50%
01/11/2011 02:00 CH Foreign Exchange Reserves DEC $2760.0B | $2847.3B | $2648.0B
01/11/2011 02:00 CH New Yuan Loans DEC 360.0B 480.7B 564.0B
01/11/2011 05:00 IN Coincident Index Cl NOV P 102.2 102.1 100.8
01/11/2011 05:00 JN Leading Index CI NOV P 100.9 101 97.7

01/11/2011 PO Bank of Portugal Publishes Winter 11-Jan
01/11/2011 12:30 us NFIB Small Business Optimism DEC 94.5 -- 93.2
01/11/2011 13:30 us Fed's Plosser Speaks on Economic Outlook 23-Apr
01/11/2011 15:00 us JOLTs Job Openings NOV -- -- 3362
01/11/2011 15:00 us Wholesale Inventories NOV 1.00% -- 1.90%
01/11/2011 16:00 us U.S. Fed to Purchase USD7-9 BIn 23-Apr
01/11/2011 16:30 us u.s. to- Sell USD22 BIn 52-Week Bills 23-Apr
01/11/2011 16:30 us U.S. to Sell USD25 BIn 4-Week Bills 23-Apr
01/11/2011 17:00 EC ECB's Weber Speaks in Frankfurt 23-Apr
01/11/2011 17:00 us DOE Short-Term Crude Outlook JAN -- -- 86.08
01/11/2011 17:00 us DOE Short-Term Mogas Outlook JAN -- -- 3
01/11/2011 17:00 us DOE Short-Term Diesel Outlook JAN -- -- 3.23
01/11/2011 17:00 us DOE Short-Term Ht Oil Outlook JAN -- -- 3.21
01/11/2011 17:00 us DOE Short-Term NatGas Outlook JAN -- -- 11.5
01/11/2011 18:00 us U.S. to Sell USD32 BIn 3-Year Notes 23-Apr
01/11/2011 19:00 us Fed's Kocherlakota Speaks in Wisconsin 23-Apr
01/11/2011 21:30 us API U.S. Crude Oil Inventories 7-Jan -- -- -7511K
01/11/2011 21:30 us API Cushing Crude OK Inventory 7-Jan -- -- 353K
01/11/2011 21:30 us API U.S. Distillate Inventory 7-Jan -- -- 2162K
01/11/2011 21:30 us API U.S. Gasoline Inventories 7-Jan -- -- 5612K
01/11/2011 22:00 us ABC Consumer Confidence 9-Jan -- -- -45
01/11/2011 23:50 IN Japan Money Stock M2 YoY DEC 2.60% -- 2.60%
01/11/2011 23:50 IN Japan Money Stock M3 YoY DEC 2.00% -- 2.00%
01/11/2011 23:50 IN Bank Lending Banks Adjust YoY DEC -- -- -1.80%
01/11/2011 23:50 IN Bank Lending Ex-Trusts YoY DEC -- -- -2.10%
01/11/2011 23:50 IN Bank Lending incl Trusts (YoY) DEC -1.40% -- -2.00%
01/11/2011 23:50 IN Current Account Total NOV ¥972.5B -- ¥1436.2B
01/11/2011 23:50 IN Adjusted Current Account Total NOV ¥1149.78 -- ¥1462.6B
01/11/2011 23:50 IN Current Account Balance YOY% NOV -11.80% -- 2.90%
01/11/2011 23:50 IN Trade Balance - BOP Basis NOV ¥297.7B -- ¥912.98
01/12/2011 00:01 UK BRC Shop Price Index 23-Apr
01/12/2011 01:00 us Treasury's Bloom at Auto Show in Detroit 23-Apr
01/12/2011 05:00 IN Eco Watchers Survey: Current DEC -- -- 436
01/12/2011 05:00 IN Eco Watchers Survey: Outlook DEC -- -- 41.4
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01/12/2011 08:00 GE German Federal Statistics Office Releases 23-Apr
01/12/2011 08:00 GE Budgét (Maastricht) (% of GDP) 31-Dec -3.60% 3.00%
01/12/2011 08:00 GE GDP (Annual Growth Rate) 31-Dec 3.60% -4.70%
01/12/2011 09:30 UK Visible Trade Balance GBP/Mn NOV -£8350 -£8529
01/12/2011 09:30 UK Trade Balance Non EU GBP/Mn NOV -£4800 -£5004
01/12/2011 09:30 UK Total Trade Balance (GBP/Min) NOV -£3800 -£3946
01/12/2011 10:00 EC Euro-Zone Ind. Prod. wda (YoY) NOV 5.90% 6.90%
01/12/2011 10:00 EC Euro-Zone Ind. Prod. sa (MoM) NOV 0.50% 0.70%
01/12/2011 12:00 us MBA Mortgage Applications 7-Jan -- 2.30%
01/12/2011 13:30 us Treasury's Geithner Speaks on China 23-Apr
01/12/2011 13:30 us Import Price Index (MoM) DEC 1.20% 1.30%
01/12/2011 13:30 us Import Price Index (YoY) DEC 4.70% 3.70%
01/12/2011 15:00 us IBD/TIPP Economic Optimism JAN 47 45.8
01/12/2011 15:30 us DOE U.S. Crude Oil Inventories 7-Jan -1400K -4161K
01/12/2011 15:30 us DOE Cushing OK Crude Inventory 7-Jan -- 858K
01/12/2011 15:30 us DOE U.S. Distillate Inventory 7-Jan 1000K 1148K
01/12/2011 15:30 us DOE U.S. Gasoline Inventories 7-Jan 2500K 3289K
01/12/2011 15:30 us DOE U.S. Refinery Utilization 7-Jan 0.00% 0.20%
01/12/2011 15:30 us DOE Crude Oil Implied Demand 7-Jan -- 14638
01/12/2011 15:30 us DOE Distillate Implied Demand 7-Jan -- 4617
01/12/2011 15:30 us DOE Gasoline Implied Demand 7-Jan -- 9020.6
01/12/2011 18:00 us U.S. to Sell USD21 BIn 10-Year Notes 23-Apr
01/12/2011 18:00 us Fed's Fisher Speaks in New York on 23-Apr
01/12/2011 19:00 us Fed's Beige Book 23-Apr
01/12/2011 19:00 us Fed Releases Beige Book Economic Survey 23-Apr
01/12/2011 19:00 us Monthly Budget Statement DEC -$80.0B -$91.4B
01/12/2011 23:50 IN Machine Orders (MoM) NOV 2.00% -1.40%
01/12/2011 23:50 IN Machine Orders YOY% NOV 17.40% 7.00%
01/13/2011 02:00 CH Conference Board China November Leading 23-Apr
01/13/2011 04:30 IN Bankruptcies (YoY) DEC -- -6.30%
01/13/2011 06:00 IN Machine Tool Orders (YoY) DECP -- 104.20%
01/13/2011 07:00 GE Wholesale Price Index (MoM) DEC -- 0.70%
01/13/2011 07:00 GE Wholesale price Index (YoY) DEC -- 7.80%
01/13/2011 09:30 UK Industrial Production (MoM) NOV 0.50% -0.20%
01/13/2011 09:30 UK Industrial Production (YoY) NOV 3.30% 3.30%
01/13/2011 09:30 UK Manufacturing Production (MoM) NOV 0.40% 0.60%
01/13/2011 09:30 UK Manufacturing Production (YoY) NOV 5.30% 5.80%
01/13/2011 12:00 UK BOE Asset Purchase Target JAN 200B 200B
01/13/2011 12:00 UK BOE ANNOUNCES RATES 13-Jan 0.50% 0.50%
01/13/2011 12:45 EC ECB Announces Interest Rates 13-Jan 1.00% 1.00%
01/13/2011 UK NIESR GDP Estimate DEC -- 0.60%
01/13/2011 13:30 EC Trichet Speaks at ECB Monthly News 13-Jan
01/13/2011 13:30 EC Trichet Speaks at ECB Monthly News 13-Jan
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01/13/2011 13:30 EC Trichet Speaks at ECB Monthly News 13-Jan

01/13/2011 13:30 us Initial Jobless Claims 8-Jan 406K 409K
01/13/2011 13:30 us Continuing Claims 1-Jan 4090K 4103K
01/13/2011 13:30 us Producer Price Index (MoM) DEC 0.80% 0.80%
01/13/2011 13:30 us PPI Ex Food & Energy (MoM) DEC 0.20% 0.30%
01/13/2011 13:30 us Producer Price Index (YoY) DEC 3.80% 3.50%
01/13/2011 13:30 us PPl Ex Food & Energy (YoY) DEC 1.40% 1.20%
01/13/2011 13:30 us Trade Balance NOV -$40.7B -$38.7B
01/13/2011 15:30 us EIA Natural Gas Storage Change 7-Jan -145 -135
01/13/2011 18:00 us U.S. to Sell USD13 BIn 30-Year Bonds 23-Apr

01/13/2011 18:00 us Bernanke Speaks at FDIC Panel on Small 23-Apr

01/13/2011 19:00 EC ECB's Stark Speaks in Heidelberg, Germany 23-Apr

01/13/2011 23:00 SP Bank of Spain Publishes Data on Spanish 23-Apr

01/13/2011 23:50 N Domestic CGPI (MoM) DEC 0.20% 0.10%
01/13/2011 23:50 JN Domestic CGPI (YoY) DEC 1.00% 0.90%
01/13/2011 23:50 IN Japan Buying Foreign Bonds 7-Jan -- ¥588.0B
01/13/2011 23:50 IN Japan Buying Foreign Stocks 7-Jan -- ¥12.7B
01/13/2011 23:50 IN Foreign Buying Japan Bonds 7-Jan -- -¥185.1B
01/13/2011 23:50 IN Foreign Buying Japan Stocks 7-Jan -- ¥23.5B
01/14/2011 07:00 GE Consumer Price Index (MoM) DECF 1.00% 1.00%
01/14/2011 07:00 GE Consumer Price Index (YoY) DECF 1.70% 1.70%
01/14/2011 07:00 GE CPI - EU Harmonised (MoM) DECF 1.20% 1.20%
01/14/2011 07:00 GE CPI - EU Harmonised (YoY) DECF 1.90% 1.90%
01/14/2011 07:00 EC EU 25 New Car Registrations DEC -- -7.10%
01/14/2011 09:30 UK PPI Input NSA (MoM) DEC 1.70% 0.90%
01/14/2011 09:30 UK PPI Input NSA (YoY) DEC 10.20% 9.00%
01/14/2011 09:30 UK PPI Output n.s.a. (MoM) DEC 0.40% 0.30%
01/14/2011 09:30 UK PPI Output n.s.a. (YoY) DEC 3.90% 3.90%
01/14/2011 09:30 UK PPI Output Core NSA (MoM) DEC 0.30% 0.20%
01/14/2011 09:30 UK PPI Output Core NSA (YoY) DEC 3.00% 3.30%
01/14/2011 10:00 EC Euro-Zone CPI - Core (YoY) DEC 1.10% 1.10%
01/14/2011 10:00 EC Euro-Zone CPI (MoM) DEC 0.60% 0.10%
01/14/2011 10:00 EC Euro-Zone CPI (YoY) DEC 2.20% --
01/14/2011 10:00 EC Euro-Zone Trade Balance sa NOV 1.78 3.6B
01/14/2011 10:00 EC Euro-Zone Trade Balance NOV 3.3B 5.2B
01/14/2011 13:30 us Consumer Price Index (MoM) DEC 0.40% 0.10%
01/14/2011 13:30 us CPI Ex Food & Energy (MoM) DEC 0.10% 0.10%
01/14/2011 13:30 us Consumer Price Index (YoY) DEC 1.30% 1.10%
01/14/2011 13:30 us CPI Ex Food & Energy (YoY) DEC 0.70% 0.80%
01/14/2011 13:30 us CPI Core Index SA DEC 222.2 221.982
01/14/2011 13:30 us Consumer Price Index NSA DEC 219.1 218.803
01/14/2011 13:30 us Advance Retail Sales DEC 0.80% 0.80%
01/14/2011 13:30 us Retail Sales Less Autos DEC 0.70% 1.20%
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01/14/2011 13:30 us Retail Sales Ex Auto & Gas DEC 0.30% -- 0.80%
01/14/2011 14:15 us Industrial Production DEC 0.50% -- 0.40%
01/14/2011 14:15 us Capacity Utilization DEC 75.60% -- 75.20%
01/14/2011 14:55 us U. of Michigan Confidence JAN P 75.5 -- 74.5
01/14/2011 15:00 us Business Inventories NOV 0.70% -- 0.70%
01/14/2011 17:45 us Richmond Fed's Lacker Speaks on U.S. 5-Jan

01/14/2011 18:15 us Fed's Rosengren Speaks in Mashantucket, 23-Apr

3anaBneHue 06 orpaHMYeHUM OTBETCTBEHHOCTU: HacToslime 0630pbl NOArOTOBAEHbI B
MHPOPMaLMOHHBIX Lensx. OHU HU B KOEM C/lyYae He ABAAKOTCA U He SO/TKHbI
paccmaTpuBaTbCA Kak NpeanoXeHne KynuTb an NpoaaTb COOTBETCTBYIOLWME LEeHHbIe
6ymaru. MHdopmaums, cogeprkallancs B AaHHbIX 0630pax, Nnosy4yeHa U3 Bbi3blBAOLLNX
[0Bepus OTKPbITbIX UCTOYHMKOB. HecmoTpA Ha To, 4To Npu noarotoske 0630poB 661N
npegnpuHAaTbl HeobxogMmble Mepbl AN NOJYyYeHUA AOCTOBEPHOM MHPopmauunm, UK
PYCC-UHBECT He ucKto4aeT BO3MOXKHOCTb BKAOYEHUA B 0630p owmbouHom
nHopmaL MK, NpesocTaBNEHHOM COOTBETCTBYHOLWMMMU UCTOYHUKAMM, U HE HECET 33 3TO
oTtBeTcTBeHHOCTU. UK PYCC-UHBECT, ero paboTHUKN U KAUEHTbI MOTYT bbITb
3aMHTEepecoBaHbl B MOKYNKE MAW NPoAaKe LEeHHbIX bymar, ynomaHyTbiX B 0630pax.
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