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E)xeaHeBHbIM 0630p MMPOBOro pbiHKA aKLUi

11 anBapa 2011 r.

OCHOBHblEe UHAMKATOPbI PbIHKA

Ha ¢oHaoBbix 6upkax CLUA B nepsyto aekaay AHBapa 2011 roaa Habnaoganuce

CMeLLaHHble HacTpoeHuA. Xy)Ke pblHKa Oblnn aKUMU TeNEKOMMYHUKALMOHHOIO | cDs HY 5Y 43850  +0.96%
cektopa (-1.79%) M NOTPeBUTENBCKOTO HELMKAMUHOTO cekTopa (-0.96%). B X Crossover 33LIS 4. 70%
CDS Japan 5Y 76.05  +0.87%
nvaepax 6blM aKuMK  ceKTopa WMHPOPMAUMOHHbBIX TexHonornin (+2.8%) W cosemsy 11320  -0.61%
¢uHaHcoBoro cektopa (+1.4%). BbixoaAw,aa cTraTUCTMKa 6blna B Lenom €D Russia 5Y 150.77 240
P 70 AALL, 4 US Tsys 10Y 351%  +0.35%
6n1aronpuATHOM ANA PblHKA — SKOHOMMYECKana akTMBHOCTb B CLLUA npogonkaer = USTsys5Y 2.16%  +0.35%
®P Brazil 10Y 411%  +1.22%
YBE/NYMBATLCA, COCTOAHWE pblHKA TpyAa YyAy4ywaeTca, a C yBEPEHHO = 1oy 331%  -0.91%
NPOBOAUT MATKYIO MOHETAaPHYIO NOJIUTUKY. Germany 10Y 2.75%  +0.52%
EUR/USD 1.2941 -3.41%
H 6 USD/JPY 83.12 -2.41%
a a3MaTCKMX pblHKaXx BO BTOPHWMK HabNlOAAeTCA CMelaHHaA AWHAMWKA | ¢ jocao 08314 13 10%
KOTMPOBOK. LLlaHxalickKne ¢oHAOBble MHAEKCbI 3aKPbIIUCb Pa3HOHAMNpPaB/ieHHO. @ Oil Brent 95.49  +0.68%
Gold 1377 -3.12%

o 0, Wy H H [s)
FoHkoHrckuin Hang Seng  npubasun 0.97%. fAinoHckmid Nikkei notepan 0.29%. o pe 9321 -2.91%
Asctpanuiicknin S&P/ASX 200 notepsan 0.03%. Koperckuit KOSPI npubasmn = Nickel 23833 -3.52%
. o S&P 500 1269.75  +0.96%
0.36%. Bblweplune aaHHble M3 KMTasA YKa3biBalOT Ha NPOAO/IKAIOWNACA PE3KUIN | 1opix 927  +3.52%

OCT Ba/IlOTHbIX Pe3epBOB «NoaHe6ecHol» - Ao $2847.3 mapa. B aekabpe, poct ShanshaiComp  2,804.05  -0.14%
P pesep A Ao 5 PA A PE, P DJ EURO Stoxx 2760.88  -1.14%

KpeautoBaHma o 480.7 mnpa. toaHel NpoTMB nporHo3a 360 mAapa. U pocT | vix 17.54  +0.40
[AEeHEeXHOM maccbl Ha 21.2% r/r (nporHos — 21.9%).

B EBpone B Hayane AHA HabnoAalOTCA CMeLaHHble HacTpoeHuA. Pbloyepc Ha o it g per 085 2130%
nHaekc Dow Jones Eurostoxx 50 Ha 11:00 mck npubasun 0.4%, Ha DAX — . ..o 0315 16.00%
npubasunn 0.23%. Pbrovepc Ha nHaekc S&P 500 npnbasun 0.14%. COOBLEHNE O | | \cein InvESTMEN 06 1429%
HamepeHun AnoHMM wn Kutaa pacwumpuTb 06bEM BblKyNa Ka3HAYEMCKUX | rc rUROBANK ERG 325 13.33%
obnuraymii eBpoOnNemncKUX rocygapcTB OKasano MNoAAEpKKY €BPO, HO MaPa | ganco EsPRITO-R 2497 -13.30%
EURUSD no-npexkHemy HaxoauTtca HuxKe yposHAa 1.30. ALPHA BANK ALE. 33 -13.16%
KBC GROEP 22.725 -10.88%
ZON MULTIMEDIA S 3.025 -10.77%
B CLUA cerogHAa B 18:00 BblAQYT AaHHbIE NO ONTOBbIM 3anacam KOMMNAHWUMA B | axrronse 3042 +10.20%
HOﬂGpe. MAUREL ET PROM 11.67  +10.62%
o o LAGARDERE SCA 34.13 +10.70%
®PC BbIKYNUT KasHauelckux obauraumini Ha $7-9 mappa. B 13:30 HauHer
HELLENIC TELECOM 6.85 +11.75%
BbicTynatb uneH ®PC Mnoccep.
FIAT SPA 7.55 +12.75%
IBERIA 3.63 +13.62%
PORSCHE AUTO-PFD 69.52 +16.53%

*Ha 3aKkpbITUK Npea,. AHA, N0 AaHHBIM
Bloomberg
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TexHUYyecKkum aHanus

NHpekc S&P 500, lHeBHOI

SPX =="5&P 500 INDEX 1300

M Last 1269.75
T High on-01/06/11-1278.17
- Average 1117.87
L Low on 07/24/09  965.95
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SPX -- S&P 500 INDEX G194 Daly 10713708 to 1511711 Copyright 2011 Bloomberg Finance L.P. 11-Jan-2011 11:28:34

KapTMHa no WMHAEKCy WUPOKOro pblHKA S&P 500 HOCMT HEOAHO3HAYHbIA
XapaKtep. BepxHAA NWHMA BOCXOAALLEro KaHana crana NoOALEPXKKOW AnA
MHAeKca. OpMEeHTUPbI KPAaTKOCPOUYHOro POCTa HAXOAATCA B paoHe 1287 n.

Ecau paccmatpuBaTtb ABUMMXKEHME C UIONA KaK 5-10 BONIHY pocTa, a ¢ 1 aekabpa —
KaK 5-10 B 5-ii, B KauecTBe A0/rOCPOYHON Lenun ocraerca ormetka 950 n. B
AAQHHOM  C/lyyae TeKywme YpOBHM — MpuUBAEKaTeNbHble ANA OTKPbITUA

KOPOTKUX NO3ULIUNA.

BmecTte c Tem, ecnM paccmaTpuBaTb ABUXKEHME C UIONA KaK YacTb TpeTbeit
BOJIHbI 60/1ee KPynHOW pacTAHYTOM KomOuHauum, Hayasweinca B 2009 roay, B
OanbHeWlwem BepoATHO NPOAOC/IKEHUE pocTa uHAeKca S&P 500.
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Muaekc Dow Jones Eurostoxx 600, lHeBHOM

SXXP -- STXE 600 £:Pr
W Last 279.96
T High on 01/06/11 283.32
-+ Average 247.95
L Lowion 07/13/09 195.24
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UHaekc wmpokoro pbiHKa EBponbl Dow Jones Eurostoxx 600 npowen ssepx
mopAenb «BbIMNen» Uamu «BOCXoAALLUIA TPEYTroNIbHUK»

BepoATHOCTb HEraTMBHOrO CLEeHapua BbipacTeT Npu Npoboe HUXKHEW NUHUKU
BbiMmnena B paiioHe 270 n. u 200-4HEeBHOW CKONb3ALWEN CpeaHel B paiioHe 260

n.

YpoBHU noaaepXKku — 275, 268, 262, 253, 243, 230, 212, 200 nn.

YpoBHuU conpotusneHusa — 283 n.
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EURUSD, aHeBHoI4 rpadukK
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USEL EUR-USD ®X-RATE G194 Daily 1013708 to 1711711 Copyright 2011 Bloomberg Finance L.P, 11-Jan-2011 12:02:44

MNapa eBpoaonnap nocne OTCKOKA B paiioH 1.43 npopgoskuna HUcxoasAlee
ABuxKeHue. Ecnnm chopmupoBaBLLMiiCA NATTEPH — KOPPEKLUOHHDbIW 3ur3ar (a)-
(b)-(c) B pamkax BOAHbI TpeyronbHMKa D, BepoATeH panbHelwMin pocT
aMEepPUKAHCKOW BaJloTbl C O6HOB/IEHMEM MMHUMYMOB roga no nape. HuxHei
rpaHuuUeil TpeyrosibHUKa asnaeTca oTmetka 1.16.
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Bpemsa, GMT CrpaHa [aHHble Mepuop | MporHos | 3HaueHue Mpown.
01/11/2011 02:00 CH Money Supply - MO (YoY) DEC -- 16.70% 16.30%
01/11/2011 02:00 CH Money Supply - M1 (YoY) DEC 21.90% 21.20% 22.10%
01/11/2011 02:00 CH Money Supply - M2 (YoY) DEC 19.00% 19.70% 19.50%
01/11/2011 02:00 CH Foreign Exchange Reserves DEC $2760.0B | $2847.3B | $2648.0B
01/11/2011 02:00 CH New Yuan Loans DEC 360.0B 480.7B 564.0B
01/11/2011 05:00 IN Coincident Index Cl NOV P 102.2 102.1 100.8
01/11/2011 05:00 JN Leading Index CI NOV P 100.9 101 97.7

01/11/2011 PO Bank of Portugal Publishes Winter 11-Jan
01/11/2011 12:30 us NFIB Small Business Optimism DEC 94.5 -- 93.2
01/11/2011 13:30 us Fed's Plosser Speaks on Economic Outlook 23-Apr
01/11/2011 15:00 us JOLTs Job Openings NOV -- -- 3362
01/11/2011 15:00 us Wholesale Inventories NOV 1.00% -- 1.90%
01/11/2011 16:00 us U.S. Fed to Purchase USD7-9 BIn 23-Apr
01/11/2011 16:30 us u.s. to- Sell USD22 BIn 52-Week Bills 23-Apr
01/11/2011 16:30 us U.S. to Sell USD25 BIn 4-Week Bills 23-Apr
01/11/2011 17:00 EC ECB's Weber Speaks in Frankfurt 23-Apr
01/11/2011 17:00 us DOE Short-Term Crude Outlook JAN -- -- 86.08
01/11/2011 17:00 us DOE Short-Term Mogas Outlook JAN -- -- 3
01/11/2011 17:00 us DOE Short-Term Diesel Outlook JAN -- -- 3.23
01/11/2011 17:00 us DOE Short-Term Ht Oil Outlook JAN -- -- 3.21
01/11/2011 17:00 us DOE Short-Term NatGas Outlook JAN -- -- 11.5
01/11/2011 18:00 us U.S. to Sell USD32 BIn 3-Year Notes 23-Apr
01/11/2011 19:00 us Fed's Kocherlakota Speaks in Wisconsin 23-Apr
01/11/2011 21:30 us API U.S. Crude Oil Inventories 7-Jan -- -- -7511K
01/11/2011 21:30 us API Cushing Crude OK Inventory 7-Jan -- -- 353K
01/11/2011 21:30 us API U.S. Distillate Inventory 7-Jan -- -- 2162K
01/11/2011 21:30 us API U.S. Gasoline Inventories 7-Jan -- -- 5612K
01/11/2011 22:00 us ABC Consumer Confidence 9-Jan -- -- -45
01/11/2011 23:50 IN Japan Money Stock M2 YoY DEC 2.60% -- 2.60%
01/11/2011 23:50 IN Japan Money Stock M3 YoY DEC 2.00% -- 2.00%
01/11/2011 23:50 IN Bank Lending Banks Adjust YoY DEC -- -- -1.80%
01/11/2011 23:50 IN Bank Lending Ex-Trusts YoY DEC -- -- -2.10%
01/11/2011 23:50 IN Bank Lending incl Trusts (YoY) DEC -1.40% -- -2.00%
01/11/2011 23:50 IN Current Account Total NOV ¥972.5B -- ¥1436.2B
01/11/2011 23:50 IN Adjusted Current Account Total NOV ¥1149.78 -- ¥1462.6B
01/11/2011 23:50 IN Current Account Balance YOY% NOV -11.80% -- 2.90%
01/11/2011 23:50 IN Trade Balance - BOP Basis NOV ¥297.7B -- ¥912.98
01/12/2011 00:01 UK BRC Shop Price Index 23-Apr
01/12/2011 01:00 us Treasury's Bloom at Auto Show in Detroit 23-Apr
01/12/2011 05:00 IN Eco Watchers Survey: Current DEC -- -- 436
01/12/2011 05:00 IN Eco Watchers Survey: Outlook DEC -- -- 41.4
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01/12/2011 08:00 GE German Federal Statistics Office Releases 23-Apr
01/12/2011 08:00 GE Budgét (Maastricht) (% of GDP) 31-Dec -3.60% 3.00%
01/12/2011 08:00 GE GDP (Annual Growth Rate) 31-Dec 3.60% -4.70%
01/12/2011 09:30 UK Visible Trade Balance GBP/Mn NOV -£8350 -£8529
01/12/2011 09:30 UK Trade Balance Non EU GBP/Mn NOV -£4800 -£5004
01/12/2011 09:30 UK Total Trade Balance (GBP/Min) NOV -£3800 -£3946
01/12/2011 10:00 EC Euro-Zone Ind. Prod. wda (YoY) NOV 5.90% 6.90%
01/12/2011 10:00 EC Euro-Zone Ind. Prod. sa (MoM) NOV 0.50% 0.70%
01/12/2011 12:00 us MBA Mortgage Applications 7-Jan -- 2.30%
01/12/2011 13:30 us Treasury's Geithner Speaks on China 23-Apr
01/12/2011 13:30 us Import Price Index (MoM) DEC 1.20% 1.30%
01/12/2011 13:30 us Import Price Index (YoY) DEC 4.70% 3.70%
01/12/2011 15:00 us IBD/TIPP Economic Optimism JAN 47 45.8
01/12/2011 15:30 us DOE U.S. Crude Oil Inventories 7-Jan -1400K -4161K
01/12/2011 15:30 us DOE Cushing OK Crude Inventory 7-Jan -- 858K
01/12/2011 15:30 us DOE U.S. Distillate Inventory 7-Jan 1000K 1148K
01/12/2011 15:30 us DOE U.S. Gasoline Inventories 7-Jan 2500K 3289K
01/12/2011 15:30 us DOE U.S. Refinery Utilization 7-Jan 0.00% 0.20%
01/12/2011 15:30 us DOE Crude Oil Implied Demand 7-Jan -- 14638
01/12/2011 15:30 us DOE Distillate Implied Demand 7-Jan -- 4617
01/12/2011 15:30 us DOE Gasoline Implied Demand 7-Jan -- 9020.6
01/12/2011 18:00 us U.S. to Sell USD21 BIn 10-Year Notes 23-Apr
01/12/2011 18:00 us Fed's Fisher Speaks in New York on 23-Apr
01/12/2011 19:00 us Fed's Beige Book 23-Apr
01/12/2011 19:00 us Fed Releases Beige Book Economic Survey 23-Apr
01/12/2011 19:00 us Monthly Budget Statement DEC -$80.0B -$91.4B
01/12/2011 23:50 IN Machine Orders (MoM) NOV 2.00% -1.40%
01/12/2011 23:50 IN Machine Orders YOY% NOV 17.40% 7.00%
01/13/2011 02:00 CH Conference Board China November Leading 23-Apr
01/13/2011 04:30 IN Bankruptcies (YoY) DEC -- -6.30%
01/13/2011 06:00 IN Machine Tool Orders (YoY) DECP -- 104.20%
01/13/2011 07:00 GE Wholesale Price Index (MoM) DEC -- 0.70%
01/13/2011 07:00 GE Wholesale price Index (YoY) DEC -- 7.80%
01/13/2011 09:30 UK Industrial Production (MoM) NOV 0.50% -0.20%
01/13/2011 09:30 UK Industrial Production (YoY) NOV 3.30% 3.30%
01/13/2011 09:30 UK Manufacturing Production (MoM) NOV 0.40% 0.60%
01/13/2011 09:30 UK Manufacturing Production (YoY) NOV 5.30% 5.80%
01/13/2011 12:00 UK BOE Asset Purchase Target JAN 200B 200B
01/13/2011 12:00 UK BOE ANNOUNCES RATES 13-Jan 0.50% 0.50%
01/13/2011 12:45 EC ECB Announces Interest Rates 13-Jan 1.00% 1.00%
01/13/2011 UK NIESR GDP Estimate DEC -- 0.60%
01/13/2011 13:30 EC Trichet Speaks at ECB Monthly News 13-Jan
01/13/2011 13:30 EC Trichet Speaks at ECB Monthly News 13-Jan

Omutpuii Kynewos

dkuleshov@russ-invest.com

11 aHBapAa 2011r.



NHBectnymoHHaa komnaHua UK «PYCC-UHBECT»

WWW.russ-invest.com

ExxepHeBHbIV 0630p

01/13/2011 13:30 EC Trichet Speaks at ECB Monthly News 13-Jan

01/13/2011 13:30 us Initial Jobless Claims 8-Jan 406K 409K
01/13/2011 13:30 us Continuing Claims 1-Jan 4090K 4103K
01/13/2011 13:30 us Producer Price Index (MoM) DEC 0.80% 0.80%
01/13/2011 13:30 us PPI Ex Food & Energy (MoM) DEC 0.20% 0.30%
01/13/2011 13:30 us Producer Price Index (YoY) DEC 3.80% 3.50%
01/13/2011 13:30 us PPl Ex Food & Energy (YoY) DEC 1.40% 1.20%
01/13/2011 13:30 us Trade Balance NOV -$40.7B -$38.7B
01/13/2011 15:30 us EIA Natural Gas Storage Change 7-Jan -145 -135
01/13/2011 18:00 us U.S. to Sell USD13 BIn 30-Year Bonds 23-Apr

01/13/2011 18:00 us Bernanke Speaks at FDIC Panel on Small 23-Apr

01/13/2011 19:00 EC ECB's Stark Speaks in Heidelberg, Germany 23-Apr

01/13/2011 23:00 SP Bank of Spain Publishes Data on Spanish 23-Apr

01/13/2011 23:50 N Domestic CGPI (MoM) DEC 0.20% 0.10%
01/13/2011 23:50 JN Domestic CGPI (YoY) DEC 1.00% 0.90%
01/13/2011 23:50 IN Japan Buying Foreign Bonds 7-Jan -- ¥588.0B
01/13/2011 23:50 IN Japan Buying Foreign Stocks 7-Jan -- ¥12.7B
01/13/2011 23:50 IN Foreign Buying Japan Bonds 7-Jan -- -¥185.1B
01/13/2011 23:50 IN Foreign Buying Japan Stocks 7-Jan -- ¥23.5B
01/14/2011 07:00 GE Consumer Price Index (MoM) DECF 1.00% 1.00%
01/14/2011 07:00 GE Consumer Price Index (YoY) DECF 1.70% 1.70%
01/14/2011 07:00 GE CPI - EU Harmonised (MoM) DECF 1.20% 1.20%
01/14/2011 07:00 GE CPI - EU Harmonised (YoY) DECF 1.90% 1.90%
01/14/2011 07:00 EC EU 25 New Car Registrations DEC -- -7.10%
01/14/2011 09:30 UK PPI Input NSA (MoM) DEC 1.70% 0.90%
01/14/2011 09:30 UK PPI Input NSA (YoY) DEC 10.20% 9.00%
01/14/2011 09:30 UK PPI Output n.s.a. (MoM) DEC 0.40% 0.30%
01/14/2011 09:30 UK PPI Output n.s.a. (YoY) DEC 3.90% 3.90%
01/14/2011 09:30 UK PPI Output Core NSA (MoM) DEC 0.30% 0.20%
01/14/2011 09:30 UK PPI Output Core NSA (YoY) DEC 3.00% 3.30%
01/14/2011 10:00 EC Euro-Zone CPI - Core (YoY) DEC 1.10% 1.10%
01/14/2011 10:00 EC Euro-Zone CPI (MoM) DEC 0.60% 0.10%
01/14/2011 10:00 EC Euro-Zone CPI (YoY) DEC 2.20% --
01/14/2011 10:00 EC Euro-Zone Trade Balance sa NOV 1.78 3.6B
01/14/2011 10:00 EC Euro-Zone Trade Balance NOV 3.3B 5.2B
01/14/2011 13:30 us Consumer Price Index (MoM) DEC 0.40% 0.10%
01/14/2011 13:30 us CPI Ex Food & Energy (MoM) DEC 0.10% 0.10%
01/14/2011 13:30 us Consumer Price Index (YoY) DEC 1.30% 1.10%
01/14/2011 13:30 us CPI Ex Food & Energy (YoY) DEC 0.70% 0.80%
01/14/2011 13:30 us CPI Core Index SA DEC 222.2 221.982
01/14/2011 13:30 us Consumer Price Index NSA DEC 219.1 218.803
01/14/2011 13:30 us Advance Retail Sales DEC 0.80% 0.80%
01/14/2011 13:30 us Retail Sales Less Autos DEC 0.70% 1.20%
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01/14/2011 13:30 us Retail Sales Ex Auto & Gas DEC 0.30% -- 0.80%
01/14/2011 14:15 us Industrial Production DEC 0.50% -- 0.40%
01/14/2011 14:15 us Capacity Utilization DEC 75.60% -- 75.20%
01/14/2011 14:55 us U. of Michigan Confidence JAN P 75.5 -- 74.5
01/14/2011 15:00 us Business Inventories NOV 0.70% -- 0.70%
01/14/2011 17:45 us Richmond Fed's Lacker Speaks on U.S. 5-Jan

01/14/2011 18:15 us Fed's Rosengren Speaks in Mashantucket, 23-Apr

3anaBneHue 06 orpaHMYeHUM OTBETCTBEHHOCTU: HacToslime 0630pbl NOArOTOBAEHbI B
MHPOPMaLMOHHBIX Lensx. OHU HU B KOEM C/lyYae He ABAAKOTCA U He SO/IKHbI
paccmaTpuBaTbCA Kak NpeanoXeHne KynuTb an NpoaaTb COOTBETCTBYIOLWME LEeHHbIe
6ymaru. MHdopmaums, cogeprkallancs B AaHHbIX 0630pax, Nnosy4yeHa U3 Bbi3blBaOLLNX
[0Bepus OTKPbITbIX UCTOYHMKOB. HecmoTpA Ha To, 4To Npu noarotoske 0630poB 661N
npegnpuHAaTbl HeobxogMmble Mepbl AN NOYYEeHUA AOCTOBEPHOM MHPopmauunm, UK
PYCC-UHBECT He ucKto4aeT BO3MOXKHOCTb BKAOYEHUA B 0630p owmbouHom
nHopmaL MK, NpesocTaBNEHHOM COOTBETCTBYHOLWMMMU UCTOYHUKAMM, U HE HECET 33 3TO
oTtBeTcTBeHHOCTU. UK PYCC-UHBECT, ero paboTHUKN U KAUEHTbI MOTYT bbITb
3aMHTEepecoBaHbl B MOKYNKE MAW NPoAaKe LEeHHbIX bymar, ynomaHyTbiX B 0630pax.

WWW.russ-invest.com
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