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ExxeHeaenbHbI 0630p NO PbIHKY AEPUBATUBOB

pYyCC-UHBECT

HWHBECTHLWOHHAR
EQMMaHWA

27 ceHTabpsa 2010 roaa

MHAMKaTOPbI pbIHKA 33 Heaento*

CDS EM 5Y 11253 +1.13% Ha npoweAlwen Heaene Ha POCCUMICKOM
CDSRussia3Y  166.9299  +263% | ke  HabAOAANacb  pasHOHaNpPaBieHHas
US Tsys 10Y 3.05% +0.89%

EUR/USD 13478  +335%  OMHAMMKa KOTMPOBOK. CDS Ha 5-Tn netHuin
USD/IPY 8423 11 cyBEpPeHHbI [OAT HE3HAUYMTENbHO BbIPOCAM
EUR/GBP 0.85258 -2.13% yBep A P 4
He¢ro (Brent) 79.26  +148%  KaK M AOXOAHOCTb No obauraumam Poccua-7.
3onoT0 1299.1 +1.65%

Mezo 885 14y, CUTYyaUmMA Ha Ba/IlOTHOM PbIHKe
Hukens 22766 -1.93% | ctabunmsmposanacb. Jlngepamum pocta B
S&P 500 1145.48 +1.82%

VIX 519 059y CMEPBOM  3lUENOHe» 33 Hejenw  CTanu
DIIA 10780 +2.30% ' dpployepcbl Ha akuuu Jlykonna. B «3eneHoi»
Topix 827.5 -0.18%

Shanghai 259155  -027% 30HE 3aKOHUYUNM Hedento Gpbloyepchbl Ha akLumm
DJEURO 279637 +130% 1 MK HopunbCKkuit Hukenb u 0BbIKHOBEHHbIE
PTC UHpekc 1488.37 +1.65%

PTC ®biouepc 148715 +0.00% = akumm CbepbaHKa. B ayTtcanpgepax 6biaum

¢dbloyepcbl Ha akuuK Masnpoma.

BHYTpeHHAA BOMATUNBHOCTb Ha AEKabpPbCKMX OMUMOHAX «Ha AeHbrax» K
KOHUY Hegenun 6bina B6aM3M ypoBHA 23.5%. BpemeHHaa CTpyKTypa HOCUT
NAOCKNIM Xxapaktep. [dekabpbckuin pblovepc TopryeTcs B He3HauuTebHOM
63KkBOpAaALUMN.

PasHMUa BO BHYTPEHHEM BONATUABHOCTM Ha onuymoHax 90%-110%

HaxoAMTCA Ha OTHOCUTE/IbHO HM3KOM YypoBHe. Cnpen BHYTPEHHEWN
BO/1IaTUAbHOCTU MHAEKca Dow Jones Eurostoxx 600 n nHaekca PTC octaeTcA

Ha MUHUMYMaX.

Akuum PTC-CTaHAapT, M3M. 33 Hegento*

AFLT RX
CHMEF RX
FEES RX
GAZP RX
GMKN RX
HYDR RX
IUES RM
LKOH RX
MAGN RX
MSNG RX
MTSI RX
NLMK RX
NOTK RX
OGKC RX
PLZL RX
PMTL RX
RASP RX
ROSN RX
RTKM RX
SBERO3 RX
SBERPO3 RX
SIBN RX
SNGS RX
SNGSP RX
TATN3 RX
TRNFP RX
URKA RX
URSI RX
VTBR RX
VTEL RX

65.87 -3.52%
458.11 +9.42%
0.36 -0.83%
158.07 -2.52%
5,053.20 +2.16%
1.57 -2.42%
0.05 +5.00%
1,799.44 +5.59%
28.80 +2.37%
3.23 +0.25%
253.64 -1.06%
104.39 +4.86%
237.81 +1.57%
1.64 +5.35%
1,381.22 -0.14%
484.56 +5.37%
160.02 +4.15%
201.83 +0.07%
133.42 -1.69%
84.79 +3.25%
61.17 +3.91%
118.43 +0.39%
28.49 -3.35%
14.23 -1.63%
145.93 +0.14%
34,491.94 +0.87%
137.24 -3.84%
1.18 -2.40%
0.09 +0.47%
112.88 -1.22%

*Ha 18:30 mcK 24-09, no gaHHbIM

Bloomberg
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Utorm ToproB no ¢blouepcam 3a Hepgenw (ANA BaNlOT U CbipbeBbIX
KOTMPOBOK - AaHHble ¢ Gupxk CLLA)

OTKpbITbIA U3m.
P
. TukKke asmep Data PacuetHas uHTepec(koHTp.) U3m. OTKP-
Ba3oBbiv aKTUB KOHTpPakK UHTepeca
o] 1a nUcnonHeHunA ueHa AHA Ha aary 1 Heaenio UeHbl
o630pa Hasag
RIZO | 1000 12/14/2010 148715 405336 486756 -16.73%
NHaekc PTC
RIHO | 1000 3/15/2011 148300 405336 486756 -16.73%
WHaexc PTC- RSZ9 1 12/14/2010 9765.5 6636 5680
CraHgapT
RSHO 1 3/14/2011 9703 6636 5680
O6bIKHOBEHHbIE GMZ9 10 12/14/2010 50224 25268 20046
akumm TMK
y GMH 10 3/14/2011 49918 25268 20046
«Hopunbckum
2]
OBbIKHOBEHHbE Gzz9 | 100 12/14/2010 15871 605284 521170 2.70%
aKuwm Fasnpom GZHO | 100 12/14/2010 15871 605284 521170 2.70%
OBbIKHOBEHHbE LKZ9 10 12/14/2010 18097 166350 174312 4.57%
aku HR Jlykonn g™ 1 3/14/2011 18138 166350 174312 4.57%
OBbIKHOBEHHbIE RNZ9 | 100 12/14/2010 20183 33494 48946 31.57%
aKkumu PochedTs RNHO | 100 3/14/2011 20240 33494 48946 31.57%
O6bIKHOBEHHbIe SNZ9 | 1000 9/14/2010 | #N/AN/A 8002 3826
aKkuum
SNHO | 1000 12/14/2010 28499 8002 3826 3.67%
CyprytHedTeras
OBbIKHOBEHHbE SRZ9 | 100 12/14/2010 8526 687486 1117282 38.47%
akumm Coepbark SRHO | 100 3/14/2011 8585 687486 1117282 -38.47%
Npuennernposantsie | SPZ9 | 100 12/14/2010 6167 158564 196598 -19.35%
akumm Coepbank SPHO | 100 12/14/2010 6167 158564 196598 -19.35%
OBbIKHOBEHHbE VBZ9 | 100000 | 12/14/2010 8799 89840 76540
aKuwum BTb VBHO | 100000 | 12/14/2010 8799 89840 76540
2 Omutpnii Kynewos dkuleshov@russ-invest.com 27 ceHTabps 2010 roga
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OBbIKHOBEHHbIE PzZ9 10 12/14/2010 13790 212 #N/AN/A | -0.79% | -
akuum flonioc-301010 75714 10 12/14/2010 13790 212 #N/AN/A | -0.79% | -
OBbIKHOBEHHbIE TNZ9 1 9/14/2010 | #N/AN/A 4830 3720
akuun TparcHedte "oy 1 12/14/2010 34999 4830 3720
OBbIKHOBEHHbE TT29 | 100 12/14/2010 14670 1584 3194 -50.41%
aKuuy TatHedTo TTHO | 100 6/14/2011 | #N/AN/A 1584 3194 - -50.41%
OBbIKHOBEHHbE CHz9 | 100 9/14/2010 | #N/AN/A 3824 1318
akuyn Cesepcrane  Fepyn T 100 12/14/2010 45800 3824 1318 -
HedTb «BpeHT» COVOo 10 9/15/2010 78.91 734742 #N/AN/A | #N/A -
coz0 1 11/15/2010 78.43 734742 | #N/AN/A ey -
GCVO 1 10/27/2010 1294.6 603961 521667
3onoto
GCZ0 1 12/29/2010 1296.3 603961 521667
MnatuHa PL2 1 1/27/2011 1650.2 38571 30260
PL3 1 4/27/2011 1653.6 38571 30260
Nannaguit PAVO 1 10/27/2010 560.35 24258 20366
PAZO 1 12/29/2010 556.85 24258 20366
EDV9 1 14.09.2009 73.65 7503 5308
EUR/USD EDZ9 1 14.12.2009 1.3331 171130 226867 -24.57%
Siu9 1 14.09.2009 3.254 36746 32807 | #N/A
RUB/USD Siz9 1 14.12.2009 3.206 36746 2807 | - R
3 Omutpnii Kynewos dkuleshov@russ-invest.com 27 ceHTabps 2010 roga



MHuBectnumoHHaa komnanua UK «PYCC-UHBECT »

WWW.russ-invest.com

ExxepHeBHbIV 0630p

bakBopaauua ¢blouepc-6asmnc no nHaekcy PTC
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YcpegHeHHaa 60-AHeBHAA BHYTPEHHAA BONAaTUAbHOCTb NO MHAEKCY PTC m
MHAEeKcy eBponenckux akummn DOW Jones Eurostoxx 600.
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Bpemsa, GMT CrpaHa [aHHble MNepuog | MporHo3 Mpown.
09/27/2010 02:00 CH Industrial Profits YTD YoY AUG -- 81.60%
09/27/2010 07:00 EC ECB's Trichet Speaks in Frankfurt 23-Apr
09/27/2010 07:15 EC ECB's Tumpel-Gugerell Speaks in Frankfurt 23-Apr
09/27/2010 08:00 EC Euro-Zone M3 s.a. 3 mth ave. AUG 0.20% 0.10%
09/27/2010 08:00 EC Euro-Zone M3 s.a. (YoY) AUG 0.30% 0.20%
09/27/2010 09:45 EC ECB's Ewald Nowotny Speaks at Vienna 23-Apr
09/27/2010 12:30 us Chicégo Fed Nat Activity Index AUG -0.5 0
09/27/2010 13:00 EC ECB's Trichet Speaks in Brussels 23-Apr
09/27/2010 13:30 EC ECB Calls for Bids in 7-Day Tender 23-Apr
09/27/2010 14:30 us Dallas Fed Manf. Activity SEP -7 -13.5
09/27/2010 15:00 EC ECB's Tumpel-Gugerell Speaks in Brussels 23-Apr
09/27/2010 15:00 EC Eurofi Financial Services Conference Begins 23-Apr
09/27/2010 15:30 us U.S. to Sell USD29 BIn 6-Month Bills 27-Sep
09/27/2010 15:30 us U.S. to Sell USD58 BIn 3-Month Bills 27-Sep
09/27/2010 17:00 us U.S. to Sell USD36 BIn 2-Year Notes 27-Sep
09/27/2010 18:00 EC ECB's Constancio Speaks in Frankfurt 23-Apr
09/28/2010 05:00 IN Small Business Confidence SEP -- 48.4
09/28/2010 06:00 GE GfK Consumer Confidence Survey oCT 4.2 4.1
09/28/2010 06:45 EC ECB's Tumpel-Gugerell Speaks in Brussels 23-Apr
09/28/2010 07:30 EC ECB's Stark Speaks in Istanbul 23-Apr
09/28/2010 08:00 Fl ECB Council Member Erkki Liikanen Speaks 23-Apr
09/28/2010 08:30 UK GDP (QoQ) 2QF 1.20% 1.20%
09/28/2010 08:30 UK GDP (YoY) 2QF 1.70% 1.70%
09/28/2010 08:30 UK Current Account (BP) 2Q -8.2B -9.6B
09/28/2010 08:30 UK Total Business Investment(QoQ) 2QF -1.60% -1.60%
09/28/2010 08:30 UK Total Business Investment(YoY) 2QF 1.90% 1.90%
09/28/2010 09:15 EC ECB Announces 7-Day Tender Allotment 23-Apr
09/28/2010 10:00 UK CBI Reported Sales SEP 25 35

09/28/2010 GE Consumer Price Index (MoM) SEP P -0.20% 0.00%

09/28/2010 GE Consumer Price Index (YoY) SEP P 1.30% 1.00%

09/28/2010 GE CPI - EU Harmonised (MoM) SEP P -0.20% 0.10%

09/28/2010 GE CPI - EU Harmonised (YoY) SEP P 1.30% 1.00%
09/28/2010 13:00 us S&P/CaseShiller Home Price Ind JuL -- 147.97
09/28/2010 13:00 us S&P/CS 20 City MoM% SA JuL -0.10% 0.28%
09/28/2010 13:00 us S&P/CS Composite-20 YoY JUL 3.10% 4.23%
09/28/2010 13:30 EC ECB Calls for Bids in 3-Month Tender 23-Apr
09/28/2010 14:00 us Consumer Confidence SEP 52.3 53.5
09/28/2010 14:00 us Richmond Fed Manufact. Index SEP 6 11
09/28/2010 15:00 us U.S. Fed to Purchase TIPS 23-Apr
09/28/2010 17:00 us U.S. to Sell USD35 BIn 5-Year Notes 28-Sep
09/28/2010 21:30 us Fed's Lockhart to Speak on Economy in 16-Feb
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09/28/2010 23:50 IN Tankan Lge Manufacturers Index 3Q 7 1
09/28/2010 23:50 IN Tankan Lge Mfg Outlook 3Q 3 3
09/28/2010 23:50 IN Tankan Non-Manufacturing 3Q -2 -5
09/28/2010 23:50 IN Tankan Non-Mfg Outlook 3Q -4 -4
09/28/2010 23:50 IN Tankan Large All Indust Capex 3Q 3.00% 2.70%
09/29/2010 02:30 CH HSBC Manufacturing PMI SEP -- 51.9
23-29 SEP us United Nations General Assembly 29-Sep
09/29/2010 08:30 UK Index of Services (3mth/3mth) JuL 0.70% 0.70%
09/29/2010 08:30 UK Net Consumer Credit AUG 0.1B 0.2B
09/29/2010 09:00 GE IFO Sep. Business Climate Survey by 30-Sep
09/29/2010 09:00 EC Business Climate Indicator SEP 0.58 0.61
09/29/2010 09:00 EC Euro-Zone Consumer Confidence SEPF -11 -11
09/29/2010 09:00 EC Euro-Zone Economic Confidence SEP 101.3 101.8
09/29/2010 09:00 EC Euro-Zone Indust. Confidence SEP -5 -4
09/29/2010 09:00 EC Euro-zone Services Confidence SEP 7 7
09/29/2010 11:00 us MBA Mortgage Applications 24-Sep -- -1.40%
09/29/2010 14:00 EC ECB's Gonzalez-Paramo Speaks in La Paz 23-Apr
09/29/2010 14:15 us Fed's Kocherlakota Speaks in London 23-Apr
09/29/2010 14:30 us DOE U.S. Crude Oil Inventories 24-Sep -- 970K
09/29/2010 14:30 us DOE U.S. Gasoline Inventories 24-Sep -- 1590K
09/29/2010 14:30 us DOE U.S. Distillate Inventory 24-Sep -- 347K
09/29/2010 14:30 us DOE U.S. Refinery Utilization 24-Sep -- 0.20%
09/29/2010 14:30 us DOE Cushing OK Crude Inventory 24-Sep -- -210K
09/29/2010 14:30 us DOE Crude Oil Implied Demand 24-Sep -- 14739
09/29/2010 14:30 us DOE Gasoline Implied Demand 24-Sep -- 9058.1
09/29/2010 14:30 us DOE Distillate Implied Demand 24-Sep -- 4457.4
26-29 SEP CH Leading Index AUG -- 102.1
09/29/2010 16:30 us Fed's Plosser Speaks on Economy in 23-Apr
09/29/2010 17:00 us U.S. to Sell USD35 BIn 7-Year Notes 29-Sep
09/29/2010 17:15 us Fed's Rosengren Speaks in New York 23-Apr
09/29/2010 23:01 UK GfK Consumer Confidence Survey SEP -19 -18
09/29/2010 23:15 IN Nomura/JMMA Manufacturing PMI SEP -- 50.1
09/29/2010 23:50 IN Japan Buying Foreign Bonds 17-Sep -- ¥233.0B
09/29/2010 23:50 IN Japan Buying Foreign Stocks 17-Sep -- ¥8.9B
09/29/2010 23:50 N Foreign Buying Japan Bonds 17-Sep - ¥98.58
09/29/2010 23:50 N Foreign Buying Japan Stocks 17-Sep - -¥252.7B
09/29/2010 23:50 IN Retail Trade MoM SA AUG 1.90% 0.70%
09/29/2010 23:50 IN Retail Trade YoY AUG 4.70% 3.90%
09/29/2010 23:50 IN Large Retailers' Sales AUG -1.90% -1.20%
09/29/2010 23:50 IN Industrial Production (MoM) AUG P 1.10% -0.20%
09/29/2010 23:50 IN Industrial Production YOY% AUG P 16.90% 14.20%
09/30/2010 04:00 IN Vehicle Production (YoY) AUG -- 16.80%
09/30/2010 05:00 IN Housing Starts (YoY) AUG 10.20% 4.30%
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09/30/2010 05:00 IN Annualized Housing Starts AUG 0.759M 0.772M
09/30/2010 05:00 IN Construction Orders (YoY) AUG -- -0.70%
09/30/2010 06:00 UK Nat'wide House prices sa (MoM) SEP -0.30% -0.90%
09/30/2010 06:00 UK Nat'wide House prices nsa(YoY) SEP 2.60% 3.90%
09/30/2010 07:55 GE Unemployment Change (000's) SEP -20K -17K
09/30/2010 07:55 GE Unemployment Rate (s.a) SEP 7.60% 7.60%
09/30/2010 09:00 EC Euro-Zone CPI Estimate (YoY) SEP 1.80% 1.60%

14-30 SEP us 64th United Nation's General Assembly 23-Apr

09/30/2010 EC ECB Holds 6-Day Fine-Tuning Tender 23-Apr

27-30 SEP EC Eurofi Financial Services Conference in 23-Apr
09/30/2010 12:30 us GDP QoQ (Annualized) 2QT 1.60% 1.60%
09/30/2010 12:30 us Personal Consumption 2QT 2.00% 2.00%
09/30/2010 12:30 us GDP Price Index 2QT 1.90% 1.90%
09/30/2010 12:30 us Core PCE QoQ 2QT 1.10% 1.10%
09/30/2010 12:30 us Initial Jobless Claims 25-Sep 460K 465K
09/30/2010 12:30 us Continuing Claims 18-Sep 4473K 4489K
09/30/2010 13:45 us Chicago Purchasing Manager SEP 55.9 56.7
09/30/2010 14:00 us NAPM-Milwaukee SEP 58 59
09/30/2010 14:30 us EIA Natural Gas Storage Change 24-Sep -- 73
09/30/2010 15:00 us U.S. Fed to Purchase Notes/Bonds 23-Apr
09/30/2010 20:15 us Bloomberg FCI Monthly SEP -- --
09/30/2010 23:30 IN Job-To-Applicant Ratio AUG 0.54 0.53
09/30/2010 23:30 IN Overall Hhold Spending (YoY) AUG 1.40% 1.10%
09/30/2010 23:30 IN Tokyo CPI YoY SEP -0.90% -1.00%
09/30/2010 23:30 JN Jobless Rate AUG 5.10% 5.20%
09/30/2010 23:30 IN Tokyo CPI Ex-Fresh Food YoY SEP -1.00% -1.10%
09/30/2010 23:30 IN Tokyo CPI Ex Food, Energy YoY SEP -1.40% -1.40%
09/30/2010 23:30 IN Natl CPI YoY AUG -0.90% -0.90%
09/30/2010 23:30 IN Natl CPI Ex-Fresh Food YoY AUG -1.00% -1.10%
09/30/2010 23:30 IN Natl CPI Ex Food, Energy YoY AUG -1.50% -1.50%
10/01/2010 01:00 CH PMI Manufacturing SEP 52.8 51.7
10/01/2010 05:00 IN Vehicle Sales (YoY) SEP -- 46.70%
10/01/2010 06:00 GE Retail Sales (MoM) AUG 0.40% -0.30%
10/01/2010 06:00 GE Retail Sales (YoY) AUG 3.40% 0.80%
10/01/2010 06:40 EC Austria's WIFO Reports Economic Outlook 1-Oct
10/01/2010 07:55 GE PMI Manufacturing SEPF 55.3 55.3
10/01/2010 08:00 EC PMI Manufacturing SEPF 53.6 53.6
10/01/2010 08:30 UK BoE Housing Equity Withdrawal 2Q -£2.9B -£3.2B
10/01/2010 08:30 UK PMI Manufacturing SEP 53.8 54.3
10/01/2010 09:00 EC Euro-Zone Unemployment Rate AUG 10.00% 10.00%
10/01/2010 12:30 us NY Fed's Dudley to Speak at SABEW 23-Apr
10/01/2010 12:30 us Personal Income AUG 0.30% 0.20%
10/01/2010 12:30 us Personal Spending AUG 0.30% 0.40%
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10/01/2010 12:30 us PCE Deflator (YoY) AUG 1.50% 1.50%
10/01/2010 12:30 us PCE Core (MoM) AUG 0.10% 0.10%
10/01/2010 12:30 us PCE Core (YoY) AUG 1.40% 1.40%
10/01/2010 13:55 us U. of Michigan Confidence SEPF 67 66.6
10/01/2010 14:00 us ISM Manufacturing SEP 54.5 56.3
10/01/2010 14:00 us ISM Prices Paid SEP 59.3 61.5
10/01/2010 14:00 us Construction Spending MoM AUG -0.40% -1.00%
10/01/2010 16:30 EC ECB's Constancio Speaks in Lisbon 23-Apr

10/01/2010 17:00 us Baker Hughes U.S. Rig Count 1-Oct -- --
10/01/2010 19:15 us Fed's Fisher Speaks in Vancouver on U.S. 23-Apr

10/01/2010 21:00 us Domestic Vehicle Sales SEP 8.60M 8.66M
10/01/2010 21:00 us Total Vehicle Sales SEP 11.50M 11.46M

3asasneHne 06 orpaHNYeHNN OTBETCTBEHHOCTU: HacToAlme 0630pbl NOAroTOBAEHbI B

MHCI)OpMaLI,MOHHbIX uenax. OHM HU B KOeM c/ly4ae He ABNAAKOTCA U He AO0/IKHbI

paccmaTpuBaTbCA KaK NPeaNoKeHUe KynuTb AN NPoaaTbh COOTBETCTBYHOLLME LLEHHbIE

6ymaru. MHdopmaums, cogeprkallancs B AaHHbIX 0630pax, Nosy4yeHa U3 Bbi3blBAOLLNX
[0BEPUA OTKPbITbIX UCTOYHMKOB. HECMOTPSA Ha To, YTO NPW NOAroToBKe 0630p0B 6biNN
npegnpuHAaTbl HeobxogMmble Mepbl AN NOJYyYeHUA AOCTOBEpPHOM MHPopmauunm, UK

PYCC-UHBECT He ucKkto4aeT BO3MOXKHOCTb BKAOYEHUA B 0630p owmbouHoM

MHCI)OpMaLIMVI, I'IpF.‘LI,OCTaBJ'IEHHOﬁ COOTBETCTBYHOLLUMMU UCTOYHUKaAMU, N HE HECET 3a 3TO

oTtBeTcTBeHHOCTU. UK PYCC-UHBECT, ero paboTHUKN U KAWEHTbI MOTYT bbiTb

3anHTEpeCOoBaHbl B MOKYMNKe Uan npoaaxe ueHHbIX 6ymar, YNOMAHYTbIX B O630an.

WWW.russ-invest.com
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