pyCC-UHBECT

HWHBECTHLUMOHHAA

MupoBoe 3KoHOMUUecKoe 0603peHue

Uwonb, 2010

B MMpOBOl\/‘I 9KOHOMUKE BO BTOPOM KBapTane Ha6I'II-O,CI,aﬂMCb NPU3HakKM 3amenneHunA.

MepecmoTpeHHble gaHHble no BBIM CLUA 3a 2 KBapTan OKa3a/UCb XyXe OMWAAHUNA — UMHAMKATOP

yBeNMUUACA AnWwb Ha 2.7% (nporHo3 3.0%), npexkae BCEro 3a CY4eT KOMMOHEHTa 3anacos. Poct
KOMMOHEHTa KOHeYHbIX npoaax bbin nepecmoTtpeH ¢ 1.6% ao 0.8%.

BBIM CLUA, ke/KB, %
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OcHoBHble PUCKKN ONA 3KOHOMUKMU CLWIA NPOUCTEKAOT U3 PbiIHKA HEABUXMMOCTU U COCTOAHUA

HOTpe6MTeﬂbCKOl>‘I dKTUBHOCTU, a TaKXKe CUTyauun Ha pPbIHKE TpyAda. B yacTHOCTU, KO/NMYecTBO

HOBOCTPOEK B UIOHE HEOXKMAAHHO COKpaTUaoch Ha 5% a0 549 000, NpoTMB NPOrHO3a CHUMKEHWUSA Ha
2.7%

Konunyectso HoBocTpoeK, TbiC.
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KonnyectBo BblgaHHbIX paspeLleHuni
npesbicmB nporHo3 575 000.

Ha CTPOWUTENbCTBO BO3poCao Ha 2.1% m/m go 586 000,
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Konuuectso BbigaHHbIX paspeLueHmii Ha CTPOUTENbCTBO, ThiC.
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NHaekc ysepeHHOCTM gomocTtpouTteneir NAHB B ntone HeoXngaHHO noHusmaca go 14 n.c 17 n. s

MIOHEe, CYLLLeCTBEHHO HUKe NporHosa 16 n.

NHAaeKc yBepeHHOCTM aomocTpouTeneli NAHB
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lNMocne oTmeHbl HAaNOrOBOrO KpeauTa KOAMYECTBO MPOAaXK HOBOCTPOEK PyxHyno Ha 32.7% po 300
000 B mae (nporHos — 410 000). Anpenbckuii Nokasatesnb bbin nepecmoTpeH ao 446 000 ¢ 500 000.

Omutpuii Kynewos dkuleshov@russ-invest.com

Mionb 2010 roga
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Mpopaxun HOBOCTPOEK, ThiC.
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AKTMBHOCTb noTpebutenei B T[NaBHOM 3KOHOMMKE MUpPA TaK¥Ke He npuagaer onTMmmMama
Habnogatenam. WHAEKC yBepeHHOCTM noTtpebuteneir YHuBepcuteta MuumraH HeoXMOAHHO
noHu3nnca go 66.5 n. ¢ 76 n., cywecTBeHHO HUXKe NporHosa 74 n.

MHaeKc yBepeHHOCTH noTpebuteneit YHusepcuteta MuumnraH
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[JaHHble NO PO3HUYHBIM NPOAAXKAM HOCUIN HEFraTUBHbIA XapaKTep — OCHOBHOM WHAMKATOP
cokpatunca Ha 0.5% m/m B uioHe, Xxye nporHo3a -0.3%. «O4MLEHHbIM» OT BAUAHUA
aBTOMOOWNLHOIO M TOM/IMBHOTO KOMMOHEHTOB MHAMKATOP noBbicuacA Ha 0.1% (nporHo3 - 6e3
n3ameHeHu). NMpu 3TOM MacKMe nokasaTenum 6biIn NepecMmoTpPeHbl B CTOPOHY CHUMXKeHUs — Ao -1.1%
c -0.5% v po -1.0% c -0.8%, cooTBeTcTBEHHO. AKTMBHOCTb noTpebuteneir CLUIA npoponkaer

BbI3blBaTb HaMboNbLLME ONaceHun cpegn OCHOBHbIX MHOWKATOPOB aMepVIKaHCKOl‘;I 9KOHOMMUKMWN.

3 Omutpnii Kynewos dkuleshov@russ-invest.com Wionb 2010 roaa
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Po3HuuHble Nnpoaau, r/r, % usm.
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Mpoaa*kn B ceTeBbiX CynepmapKeTax yBe/nYUAMCb B MIOHE Ha 3% B ro0BOM BblparKeHWUU, YyTb
BblLle NPOrHo3a pocTa Ha 2.7%.

Mpopaaku B pO3HUYHbBIX Cynepmapkertax, r/r, %
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MMnopTHbIe LeHbl B UOHE COKpaTuamcb Ha 1.3% (nporHos — -0.2%), n3-3a Pe3KOoro CHUMKEHUA LeH
Ha 6eH3nH (-4.4%). «OYMLLEHHbIN» OT TONJIMBHOIO KOMMOHEHTa MHAEKC cokpaTuaca Ha 0.5%

(nporHo3 — -0.1%). Bbi3biBaloWMin onpeaeneHHble UHPAALNOHHbIE OMACeHMA WHAMKATOP, TaKUM
06pa3om, CyLLECTBEHHO NOHU3UACA OT HeAaBHUX MaKCMMYMOB.

Omutpuii Kynewos dkuleshov@russ-invest.com

Mionb 2010 roga
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MmnopTHbIe LeHbl, u3m. r/r
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LieHoBble puckn B CLLA no-npexHemy cMmelleHbl B CTOPOHY aedaaunu.

Nuaekc CPI, m/m
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Omutpuii Kynewos
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CuTyauMa Ha pblHKe TpyAa TaKXe OcCTaeTca noa, AaBneHnem HebnaronpusaTHbix ($aKkTopos

KonnuyectBo NepBUYHbIX U ANAWMXCA 3a8BOK Ha nocobue no 6e3paboTnue ocTaeTca Ha YPOBHSAX
3HAYMTENbHO BbllLe NPEAKPU3UCHDIX.

Konunuectso nepBUYHbIX 3aABOK Ha noco6ue no 6e3paﬁomqe, TbiC., HeA.
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Konunuectso paboumx mecTt B akoHomuKe CLUA B utoHe cokpaTunocb Ha 125 000 (nporHos — -130
000). Mpn 3TOM OCHOBHOE BNMAHME HA HEraTMBHYK AMHAMMWKY NOKa3aTenNsa OKa3ano KO/MYEeCTBO
YBONIEHHbIX paHee BPEeMEeHHO HaHATbIX PaboTHMKOB ANA NpoBeAeHMA Nepenucu HaceneHua
KonnuyectBo mecTt B 4aCTHOM cekTope Bbipocno Ha 83 000 (nporHo3 — 110 000). BespaboTtuua

COKpaTtuaacb Ha 9.5% B MIOHE M3-3a COKpaLLeHWUs NoKasaTensa yyactua pabouyen cuabl Ha 0.3% go
64.7%. YpoBeHb NOYaCcOBOM onnaTbl TpyAa cokpatuaca Ha 0.1% m/m.

KonuuectBo paboumnx mect B akoHomuke CLUA, u3m, Tbic.
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CMTyaLI,MFI B NPOMNU3BOACTBEHHOM CEKTOPE TaKie YyKa3blBa€T Ha 3amenneHne aktuBHOCTW. UHaeKc

nponsBoACTBEHHOM akTMBHocTM ISM Manufacturing B unioHe cHu3mncs go 56.2 ¢ 59.7, HuKe
nporHosa 59 n.

WHpaeke ISM Manufacturing
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MpomblWwneHHOe NpPOoU3BOACTBO yBenuuunocb Ha 0.1% B MiOHe, O4HAKO OCHOBHOM BKAag, B

ANHAMUKY NOKa3aTtena BHEC KOMMOHEHT NpPOM3BOACTBA 3/1EKTPO3HEPIrnUn, pPOCT KOTOpOro 6bin

CBA3aH C aHOMaNbHOM Xapok B ceBepHoM Yactu CLUA. NMpon3BoACTBEHHbIN KOMMNOHEHT COKPATUACA
Ha 0.4%.

NpombiwneHHoe npoussoacTso B CLUA, % usm., mec.
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NHaeKc npon3BoacTBEHHOM akTMBHOCTU PPE ®unaaenbdum cokpatmaca go 5 n. (nporHos — 10 n.),

NoATBEPXKAaA KapTUHY 3amMed/ieHMA NPoW3BOACTBEHHOW aKTMBHOCTM B CLUA B KOHUe BTOpoOro

KBapTana.

MHaeKc npousBoacTBeHHOI akTMBHOCTU ®PB dunagennoum
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NHaeKkc nponsBoacTBeHHOM akTMBHOCTM Chicago PMI B nioHe He3HaunTenbHo cHmMsuaca go 59.1 ¢

59.7, Hnxe nporHosa 59.3 n. n3 —3a nageHnA KOMNOHEHTa HOBbIX 3aKA30B.

NHaekc Chicago PMI
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MHAeKc Npou3BOACTBEHHONM akTuBHOCTM ®PB Hblo-Mopka Empire State Manufacturing B uione
cokpaTtunca oo 5.08 ¢ 19.57 mecauem paHee, cyLeCcTBEHHO HUXKe nNporHosa 18.

WNHaeKc npousBoAacTBeHHO akTUBHOCTU ®PB Hblo-VIopKa
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NHpekc aktuBHoCcTU B cdepe yenyr ISM non-manufacturing cHusmaca B uioHe go 53.8 n.c55.4 n. 8

mae, HuKe nporHosa 55 n. lMpu 3TOM COKpaTUAUCL BCE Ba*KHble KOMMOHEHTbl WMHAEKCa, 4YTo

YKasblBaeT Ha PUCKU 3aMenieHUs SKOHOMMYECKON aKTMBHOCTM B ceKtope ycnyr CLUA Bo BTOpOoMm
KBapTane.

WHpeke ISM non-manufacturing
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Cutyauma B skoHomumKe CLLA BbI3biBaeT onaceHus eLLe U NnoTomy, YTO apCeHan peryaaTopos B YacTH

Mmep PpUHAHCOBOrO M 3KOHOMMYECKOro CTUMY/IMPOBAHMA CTaHOBMTCA Bce 6onee orpaHMYEHHbIM B
YCNOBUAX PEKOPAHO HU3KMX CTAaBOK W 3HAUYUTENbHbIX BI0AKETHbIX AePULMTOB.

Omutpuii Kynewos dkuleshov@russ-invest.com

Mionb 2010 roga
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CreHorpammbl 3aceganma OPC 3acegaHma 23 MiONA B LLE/IOM YKa3blBatOT HAa POCT OMAceHMMN YEHOB
Komuteta no OTKPbITbIM PbIHKAaM OTHOCUTENbHO COCTOAHMA 3KOHOMUKKM CLUA. B TO Ke Bpems,
YNOMMHaHNE O KpaliHe HU3KUX CTaBKaxX Ha KPeAUTHOM pPbiHKE XapaKTepusyeT YA0BNEeTBOPEHHOCTb
®PC cutyaumneinr B GMHAHCOBOM CEKTOpPE U AeNaeT MaN0oBepPOoATHbIM MPUHATUE AOMOAHUTENbHbIX
HEeTPagMLMNOHHbBIX Mep NoAaepPXKaHUA TMKBUAHOCTU. HeT noka ABHOroO YNOMWHAHMA U BO3MOXKHOM
«cTpatermn Bbixoaa». KonmyecteeHHble oxknaaHua pocta BBM CLUA B 2010 n 2011 rogax 6binu
noHwmKeHbl Ao 3.0-3.5 n 3.5-4.5%, cooTBeTcTBEHHO. MArknit ToH cteHorpamm PPC yKasbiBaeT Ha To,
yto ctaBku B CLLA Bpsa v 6yayT nosbilieHbl A0 3 KBapTana 2011 roaa.

fnasa ®PC beH bepHaHKe B xoae nocneaHero BbicTynneHnsa B CeHate CLLUA oTmeTun, 4To CTaBKM
MOTYT 6bITb COXPaHEHbl HA KUCKNOUYNTENIbHO HU3KUX YPOBHAX B TEYEHUE ANUTENBHOIO Nepruoaa» , a
«3KOHOMMYECKME YC/NIOBMA OCTAlOTCA KpalhiHe HecTabuabHbiMu»., Mepam no pganbHenwemy
CMATYEHUIO MOHETApHOM MNOAUTUKM OblNo  yAeneHO MeHbllee BHUMaHWE, YeM OXuAanu
Habntopatenn. Paktnyeckn, y PPC umeetca 3 0CHOBHbIX CpeacTBa ANA NOAAEPKAHNA IKOHOMUKM U
¢durHaHcoBoro cektopa: 1) MoHWKeHMe cTaBKM Ha pe3epBbl 6aHKoB A0 0%, 2) Bonee annTenbHbIM
nepuosa HU3KMX cTaBokK, 3) OdanbHelwee yBenunyeHune H6anaHca ®PC nytem BbiKyna $UHAHCOBbIX
MHCTpymeHTOB. CylluecTBeHHOe BHMMAHWe 6bino yaeneHo mepam @PPC no cBOpayMBaHWUIO mep
«KONIMYECTBEHHOIO CMATYEHMA» B CIyHae YAyYLEeHMA SKOHOMUYECKOM CUTYaLLUMN.

10 Omutpuii Kynewos dkuleshov@russ-invest.com Wionb 2010 roaa
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AvHamuKka nHgukaTopos EBPO30HbI TaKXKe yKasbiBaeT Ha 3ameA/IieHne SKOHOMUKU BO BTOPOM
KBapTane TeKyuwero roga

BB EBpo3oHbl QoQ, %

1.5
1

05 JN/A\/\VAVA\
-O.g T T T T T T T T T T t T T [ T T 1
1 \ /
15 \ /
5 \

-2.5

N/
-3

Dec-04
Apr-05
Aug-05
Dec-05
Apr-06
Aug-06
Dec-06
Apr-07
Aug-07
Dec-07
Apr-08
Aug-08
Dec-08
Apr-09
Aug-09
Dec-09

Po3HuuHble npoaaku B EBpo3oHe, % m/m

2
1.5
1

- .
i) . i A
o \/“ J i\ /j i/j i\/j {vj iv; —
1 o

-2

\

PN S SR AR N A N N
C X & L & &N L & & & L & N
FE P L FTE Y FFE Y S

MpombiwneHHoe npoussoacTeo B EBpo3oHe, m/m, %
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NHAaeKc penosoit akTuBHOCTH Ifo B aKOHOMMKe FTepmanum
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NHaeKc aenosoit aktueHocT PMI EBPO30HbI
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JKOHOMMYECKAnA aKTMBHOCTb B Kutae, «ropsyer TOYKE» MUPOBOM SKOHOMMUKM  TaKXKe
OEMOHCTPMpPYET NpU3HaKM 3amegneHuA. Bnpouyem, HamepeHWAa KUTANCKUX BAACTEM pPacliMpUTb
Mepbl GMHAHCOBOrO CcTUMynAupoBaHua B Il KBapTane TeKywero roga Moryt cnocobctsoBatb
COXPAaHEHUIO BbLICOKMX TEMMOB 3KOHOMMYECKOro pocTa. ApceHan Mep B MX PacnopsaKeHuu
npeacrasneH wupe, yem B CLUA v EBpone. OCHOBHble PUCKU ANA KUTAUCKON SKOHOMWMKU UCXOOAT

ceiyac ¢ neperpeToro pbiHKa HeABUKUMOCTH.
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WUHpekc akTMBHOCTM B npoussoacTee PMI
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Bpemsa, GMT CrpaHa [aHHble MNepuog | MporHo3 Mpown.
25-29 JUL CH Leading Index JUN -- 103.44
07/25/2010 23:01 UK Hometrack Housing Survey (MoM) JUL -- 0.10%
07/25/2010 23:01 UK Hometrack Housing Survey (YoY) JUL -- 2.10%
07/25/2010 23:50 IN Merchnds Trade Balance Total JUN ¥690.9B ¥324.2B
07/25/2010 23:50 IN Adjusted Merchnds Trade Bal. JUN ¥539.0B ¥416.1B
07/25/2010 23:50 IN Merchnds Trade Exports YoY JUN 23.5 32.1
07/25/2010 23:50 IN Merchnds Trade Imports YoY JUN 24.7 33.4
07/26/2010 12:30 us Chicago Fed Nat Activity Index JUN -- 0.21
07/26/2010 14:00 us New Home Sales JUN 320K 300K
07/26/2010 14:00 us New Home Sales MoM JUN 6.70% -32.70%
07/26/2010 14:30 us Dallas Fed Manf. Activity JuL -- -4.00%
07/26/2010 16:00 us Treasury's Brainard Delivers Address in 23-Apr
07/26/2010 23:50 IN Corb Service Price Index (YoY) JUN -0.90% -0.80%
07/27/2010 06:00 GE GfK Consumer Confidence Survey AUG 3.5 3.5
07/27/2010 06:00 GE Import Price Index (MoM) JUN 0.50% 0.60%
07/27/2010 06:00 GE Import Price Index (YoY) JUN 8.60% 8.50%
07/27/2010 08:00 EC Euro-Zone M3 s.a. (YoY) JUN -0.10% -0.20%
07/27/2010 08:00 EC Euro-Zone M3 s.a. 3 mth ave. JUN -0.20% -0.20%
07/27/2010 13:00 us S&P/CaseShiller Home Price Ind MAY -- 144.56
07/27/2010 13:00 us S&P/CS 20 City MoM% SA MAY 0.00% 0.44%
07/27/2010 13:00 us S&P/CS Composite-20 YoY MAY 3.75% 3.81%
07/27/2010 14:00 us Richmond Fed Manufact. Index JUuL -- 23
07/27/2010 14:00 us Consumer Confidence JUuL 51.8 52.9
07/27/2010 17:00 us U.S. to Sell USD38 BIn 2-Year Notes 27-Jul
07/27/2010 20:30 us API U.S. Crude Oil Inventories 23-Jul -- -241K
07/27/2010 20:30 us API U.S. Gasoline Inventories 23-Jul -- -412K
07/27/2010 20:30 us API U.S. Distillate Inventory 23-Jul -- 979K
07/28/2010 11:00 us MBA Mortgage Applications 23-Jul -- 7.60%
07/28/2010 12:30 us Durable Goods Orders JUN 0.80% -1.10%
07/28/2010 12:30 us Durables Ex Transportation JUN 0.50% 0.90%
07/28/2010 GE Consumer Price Index (MoM) JULP 0.20% 0.10%
07/28/2010 GE CPI - EU Harmonised (MoM) JULP 0.20% 0.00%
07/28/2010 GE CPI - EU Harmonised (YoY) JULP 1.10% 0.80%
07/28/2010 GE Consumer Price Index (YoY) JULP 1.20% 0.90%
07/28/2010 14:30 us DOE U.S. Crude Oil Inventories 23-Jul -- 360K
07/28/2010 14:30 us DOE U.S. Gasoline Inventories 23-Jul -- 1118K
07/28/2010 14:30 us DOE U.S. Distillate Inventory 23-Jul -- 3935K
07/28/2010 14:30 us DOE U.S. Refinery Utilization 23-Jul -- 1.00%
07/28/2010 14:30 us DOE Cushing OK Crude Inventory 23-Jul -- 985K
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07/28/2010 14:30 us DOE Crude Oil Implied Demand 23-Jul -- 15386
07/28/2010 14:30 us DOE Gasoline Implied Demand 23-Jul -- 9590.4
07/28/2010 14:30 us DOE Distillate Implied Demand 23-Jul -- 4120.9
07/28/2010 17:00 us U.S. to Sell USD37 BIn 5-Year Notes 28-Jul

07/28/2010 18:00 us Fed's Beige Book 28-Jul

07/28/2010 18:00 us Fed Releases Beige Book Economic Report 28-Jul

07/28/2010 23:50 IN Retail Trade MoM SA JUN 0.40% -2.00%
07/28/2010 23:50 JN Retail Trade YoY JUN 3.20% 2.80%
07/28/2010 23:50 IN Large Retailers' Sales JUN -4.00% -4.00%
07/29/2010 06:00 UK Nat'wide House prices sa (MoM) JuL -0.40% 0.10%
07/29/2010 06:00 UK Nat'wide House prices nsa(YoY) JuL 7.00% 8.70%
07/29/2010 07:55 GE Unemployment Change (000's) JuL -20K -21K
07/29/2010 07:55 GE Unemployment Rate (s.a) JUL 7.60% 7.70%
07/29/2010 08:30 UK Mortgage Approvals JUN 48.5K 49.8K
07/29/2010 08:30 UK M4 Money Supply (MoM) JUNF -- 0.00%
07/29/2010 08:30 UK M4 Money Supply (YoY) JUNF -- 3.00%
07/29/2010 08:30 UK M4 Ex OFCs 3M Annualised JUN -- 9.20%
07/29/2010 09:00 EC Business Climate Indicator JUuL 0.39 0.37
07/29/2010 09:00 EC Euro-Zone Indust. Confidence JuL -5 -6
07/29/2010 09:00 EC Euro-Zone Consumer Confidence JULF -14 -14
07/29/2010 09:00 EC Euro-Zone Economic Confidence JuL 99 98.7
07/29/2010 09:00 EC Euro-zone Services Confidence JuL 5 4
07/29/2010 12:30 us Initial Jobless Claims 24-Jul -- 464K
07/29/2010 12:30 us Continuing Claims 17-Jul -- 4487K
07/29/2010 17:00 us U.S. to Sell USD29 BIn 7-Year Notes 29-Jul

07/29/2010 23:01 UK GfK Consumer Confidence Survey JuL -20 -19
07/29/2010 23:30 JN Jobless Rate JUN 5.20% 5.20%
07/29/2010 23:30 IN Overall Hhold Spending (YoY) JUN -0.80% -0.70%
07/29/2010 23:30 IN Natl CPI YoY JUN -0.70% -0.90%
07/29/2010 23:30 IN Natl CPI Ex Food, Energy YoY JUN -1.60% -1.60%
07/29/2010 23:30 IN Natl CPI Ex-Fresh Food YoY JUN -1.10% -1.20%
07/29/2010 23:50 IN Industrial Production YOY% JUNP 18.90% 20.40%
07/29/2010 23:50 IN Industrial Production (MoM) JUNP 0.20% 0.10%
07/30/2010 05:00 IN Housing Starts (YoY) JUN 1.80% -4.60%
07/30/2010 05:00 IN Annualized Housing Starts JUN 0.759M 0.737M
07/30/2010 05:00 IN Construction Orders (YoY) JUN -- 9.20%
07/30/2010 06:00 GE Retail Sales (MoM) JUN -0.70% 0.40%
07/30/2010 06:00 GE Retail Sales (YoY) JUN 1.00% -2.40%
07/30/2010 09:00 EC Euro-Zone Unemployment Rate JUN 10.00% 10.00%
07/30/2010 09:00 EC Euro-Zone CPI Estimate (YoY) JuL 1.80% 1.40%
07/30/2010 12:30 us GDP QoQ (Annualized) 2QA 2.50% 2.70%
07/30/2010 12:30 us Personal Consumption 2QA 2.30% 3.00%
07/30/2010 12:30 us GDP Price Index 2QA 1.10% 1.10%
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07/30/2010 12:30 us Core PCE QoQ 2QA 1.00% 0.70%
07/30/2010 12:30 us Employment Cost Index 2Q 0.50% 0.60%
07/30/2010 13:45 us Chicago Purchasing Manager JUL 56 59.1
07/30/2010 13:55 us U. of Michigan Confidence JULF 67.5 66.5
07/30/2010 14:00 us NAPM-Milwaukee JuL -- 59
08/01/2010 01:00 CH PMI Manufacturing JuL -- 52.1
01-05 AUG IN Official Reserve Assets JUL -- $1050.2B
08/02/2010 01:30 IN Labor Cash Earnings YoY JUN -- -0.20%
08/02/2010 02:30 CH HSBC Manufacturing PMI JuL -- 50.4
08/02/2010 05:00 IN Vehicle Sales (YoY) JuL -- 20.60%
08/02/2010 07:55 GE PMI Manufacturing JULF -- 61.2
08/02/2010 08:00 EC PMI Manufacturing JULF -- 56.5
08/02/2010 08:30 UK PMI Manufacturing JuL -- 57.5
08/02/2010 14:00 us ISM Manufacturing JuL -- 56.2
08/02/2010 14:00 us ISM Prices Paid JuL -- 57
08/02/2010 14:00 us Construction Spending MoM JUN -- -0.20%
08/02/2010 23:50 IN Monetary Base (YoY) JuL -- 3.60%
03-07 AUG UK Halifax House Prices sa (MoM) JUuL -- -0.60%
03-07 AUG UK Halifax House Price 3Mths/Year JUL -- 6.30%
08/03/2010 08:30 UK PMI Construction JuL -- 58.4
08/03/2010 09:00 EC Euro-Zone PPI (MoM) JUN -- 0.30%
08/03/2010 09:00 EC Euro-Zone PPI (YoY) JUN -- 3.10%
08/03/2010 12:30 us Personal Income JUN 0.30% 0.40%
08/03/2010 12:30 us Personal Spending JUN 0.20% 0.20%
08/03/2010 12:30 us PCE Deflator (YoY) JUN -- 1.90%
08/03/2010 12:30 us PCE Core (MoM) JUN 0.20% 0.20%
08/03/2010 12:30 us PCE Core (YoY) JUN -- 1.30%
08/03/2010 14:00 us Factory Orders JUN -- -1.40%
08/03/2010 14:00 us Pending Home Sales MoM JUN -- -30.00%
08/03/2010 14:00 us Pending Home Sales YoY JUN -- -15.60%
08/03/2010 20:30 us API U.S. Crude Oil Inventories 30-Jul -- --
08/03/2010 20:30 us API U.S. Gasoline Inventories 30-Jul -- --
08/03/2010 20:30 us API U.S. Distillate Inventory 30-Jul -- --
08/03/2010 21:00 us Domestic Vehicle Sales JUuL -- 8.57M
08/03/2010 21:00 us Total Vehicle Sales JUuL -- 11.08M
08/04/2010 07:55 GE PMI Services JULF -- 57.3
08/04/2010 08:00 EC PMI Services JULF -- 56
08/04/2010 08:00 EC PMI Composite JULF -- 56.7
08/04/2010 08:30 UK PMI Services JuL -- 54.4
08/04/2010 09:00 EC Euro-Zone Retail Sales (YoY) JUN -- 0.30%
08/04/2010 09:00 EC Euro-Zone Retail Sales (MoM) JUN -- 0.20%
08/04/2010 11:00 us MBA Mortgage Applications 30-Jul - --
08/04/2010 11:30 us Challenger Job Cuts YoY JuL -- -47.10%
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08/04/2010 12:15 us ADP Employment Change JUL -- 13K
08/04/2010 14:00 us ISM Non-Manf. Composite JuL -- 53.8
08/04/2010 14:30 us DOE U.S. Crude Oil Inventories 30-Jul -- --
08/04/2010 14:30 us DOE U.S. Gasoline Inventories 30-Jul -- --
08/04/2010 14:30 us DOE U.S. Distillate Inventory 30-Jul -- --
08/04/2010 14:30 us DOE U.S. Refinery Utilization 30-Jul -- --
08/04/2010 14:30 us DOE Cushing OK Crude Inventory 30-Jul -- --
08/04/2010 14:30 us DOE Crude Oil Implied Demand 30-Jul -- --
08/04/2010 14:30 us DOE Gasoline Implied Demand 30-Jul -- --
08/04/2010 14:30 us DOE Distillate Implied Demand 30-Jul -- --
08/05/2010 UK New Car Registrations (YoY) JuL -- 10.80%
08/05/2010 10:00 GE Factory Orders MoM (sa) JUN -- -0.50%
08/05/2010 10:00 GE Factory Orders YoY (nsa) JUN -- 24.80%
08/05/2010 11:00 UK BOE Asset Purchase Target AUG -- 200B
08/05/2010 11:00 UK BOE ANNOUNCES RATES 5-Aug 0.50% 0.50%
08/05/2010 11:45 EC ECB Announces Interest Rates 5-Aug 1.00% 1.00%
08/05/2010 12:30 us Initial Jobless Claims 31-Jul -- --
08/05/2010 12:30 us Continuing Claims 24-Jul -- --
08/05/2010 12:30 EC Trichet Speaks at ECB Monthly News 5-Aug
08/05/2010 12:30 EC Trichet Speaks at ECB Monthly News 5-Aug
08/05/2010 12:30 EC Trichet Speaks at ECB Monthly News 5-Aug
08/05/2010 14:30 us EIA Natural Gas Storage Change 30-Jul -- --
08/05/2010 14:30 us ICSC Chain Store Sales YoY JUuL -- 3.00%
08/06/2010 05:00 IN Leading Index CI JUNP -- 98.6
08/06/2010 05:00 IN Coincident Index Cl JUNP -- 101.2
08/06/2010 08:30 UK Industrial Production (MoM) JUN -- 0.70%
08/06/2010 08:30 UK Industrial Production (YoY) JUN -- 2.60%
08/06/2010 08:30 UK Manufacturing Production (MoM) JUN -- 0.30%
08/06/2010 08:30 UK Manufacturing Production (YoY) JUN -- 4.30%
08/06/2010 10:00 GE Industrial Production MoM (sa) JUN -- 2.60%
08/06/2010 10:00 GE Industrial Prod. YoY (nsa wda) JUN -- 12.40%
08/06/2010 12:30 us Change in Private Payrolls JUL -- 83K
08/06/2010 12:30 us Change in Nonfarm Payrolls JUL -- -125K
08/06/2010 12:30 us Unemployment Rate JUuL -- 9.50%
08/06/2010 12:30 us Change in Manufact. Payrolls JUuL -- 9K
08/06/2010 17:00 us Baker Hughes U.S. Rig Count 6-Aug -- --
08/06/2010 19:00 us Consumer Credit JUN -- -$9.1B
08-12 AUG UK Nationwide Consumer Confidence JUL -- 63
08/08/2010 23:50 IN Current Account Total JUN -- ¥1205.3B
08/08/2010 23:50 IN Trade Balance (BoP Basis) JUN -- ¥391.0B
08/09/2010 04:00 N BoJ Monetary Policy Meeting 9-Aug
08/09/2010 04:30 IN Bankruptcies (YoY) JuL -- -19.30%
08/09/2010 IN Eco Watchers Survey: Current JuL -- 47.5
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08/09/2010 IN Eco Watchers Survey: Outlook JuL -- 48.3
08/09/2010 06:00 GE Trade Balance JUN -- 9.7B
08/09/2010 06:00 GE Imports SA (MoM) JUN -- 14.80%
08/09/2010 06:00 GE Current Account (EURO) JUN -- 2.2B
08/09/2010 06:00 GE Exports SA (MoM) JUN -- 9.20%
08/09/2010 23:50 IN Housing Loans YoY 2Q -- 1.00%

10-12 AUG CH China NDRC Housing Prices JUL -- 11.4

10-13 AUG CH Money Supply - MO (YoY) JuL -- 15.70%
10-13 AUG CH Money Supply - M2 (YoY) JuL -- 18.50%
10-13 AUG CH New Yuan Loans JuL -- 603.4B

08/10/2010 CH Trade Balance (USD) JuL -- $20.02B

08/10/2010 CH Exports YoY% JuL -- 43.90%

08/10/2010 CH Imports YoY% JuL -- 34.10%

08/10/2010 IN BOJ Target Rate 10-Aug -- 0.10%
08/10/2010 06:00 GE Consumer Price Index (MoM) JULF -- --
08/10/2010 06:00 GE CPI - EU Harmonised (MoM) JULF -- --
08/10/2010 06:00 GE CPI - EU Harmonised (YoY) JULF -- --
08/10/2010 06:00 GE Consumer Price Index (YoY) JULF -- --

10-17 AUG GE Wholesale Price Index (MoM) JuL -- -0.20%

10-17 AUG GE Wholesale price Index (YoY) JuL -- 5.10%
08/10/2010 08:30 UK Visible Trade Balance GBP/Mn JUN -- -£8062
08/10/2010 11:30 us NFIB Small Business Optimism JUuL -- 89

08/10/2010 EC ECB's Reserve Maintenance Perios Ends 23-Apr
08/10/2010 12:30 us Nonfarm Productivity 2QP -- 2.80%
08/10/2010 12:30 us Unit Labor Costs 2QP -- -1.30%
08/10/2010 13:00 us Fed's Open Market Committee Meets on 10-Aug
08/10/2010 14:00 us Wholesale Inventories JUN -- 0.50%
08/10/2010 14:00 us IBD/TIPP Economic Optimism AUG -- 44.7
08/10/2010 16:00 us DOE Short-Term Crude Outlook AUG -- 82.5
08/10/2010 16:00 us DOE Short-Term Diesel Outlook AUG -- 3.13
08/10/2010 16:00 us DOE Short-Term Ht Oil Outlook AUG -- 3.1
08/10/2010 16:00 us DOE Short-Term NatGas Outlook AUG -- 12.56
08/10/2010 16:00 us DOE Short-Term Mogas Outlook AUG -- 2.9
08/10/2010 17:00 us U.S. to Sell 3-Year Notes 10-Aug
08/10/2010 18:15 us FOMC Rate Decision 10-Aug 0.25% 0.25%
08/10/2010 20:30 us AP1 U.S. Crude QOil Inventories 6-Aug -- --
08/10/2010 20:30 us API U.S. Gasoline Inventories 6-Aug -- --
08/10/2010 20:30 us API U.S. Distillate Inventory 6-Aug -- --
08/10/2010 20:30 us API Cushing Crude OK Inventory 6-Aug -- --
08/10/2010 21:00 us ABC Consumer Confidence 8-Aug -- --
08/10/2010 23:50 IN Machine Orders (MoM) JUN -- -9.10%
08/11/2010 02:00 CH Producer Price Index (YoY) JuL -- 6.40%
08/11/2010 02:00 CH Purchasing Price Index (YoY) JUL -- 10.80%
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08/11/2010 02:00 CH Consumer Price Index (YoY) JUL 2.90%
08/11/2010 02:00 CH Retail Sales (YoY) JUL 18.30%
08/11/2010 02:00 CH Retail Sales YTD YoY JUL 18.20%
08/11/2010 02:00 CH Industrial Production (YoY) JuL 13.70%
08/11/2010 02:00 CH Industrial Production YTD YoY JuL 17.60%
08/11/2010 02:00 CH Fixed Assets Inv Urban YTD YoY JuL 25.50%
08/11/2010 08:30 UK Claimant Count Rate JuL 4.50%
08/11/2010 08:30 UK Jobless Claims Change JuL -20.8K
08/11/2010 08:30 UK Average Weekly Earnings 3M/YoY JUN 2.70%
08/11/2010 08:30 UK Weekly Earnings exBonus 3M/YoY JUN 1.80%
08/11/2010 08:30 UK ILO Unemployment Rate (3mths) JUN 7.80%
08/11/2010 09:30 UK Bank of England Quarterly Inflation Report 11-Aug
08/11/2010 11:00 us MBA Mortgage Applications 6-Aug --
08/11/2010 12:30 us Trade Balance JUN -$42.3B
08/11/2010 14:30 us DOE U.S. Crude Oil Inventories 6-Aug --
08/11/2010 14:30 us DOE U.S. Gasoline Inventories 6-Aug --
08/11/2010 14:30 us DOE U.S. Distillate Inventory 6-Aug --
08/11/2010 14:30 us DOE U.S. Refinery Utilization 6-Aug --
08/11/2010 14:30 us DOE Cushing OK Crude Inventory 6-Aug --
08/11/2010 14:30 us DOE Crude Oil Implied Demand 6-Aug --
08/11/2010 14:30 us DOE Gasoline Implied Demand 6-Aug --
08/11/2010 14:30 us DOE Distillate Implied Demand 6-Aug --
08/11/2010 17:00 us U.S. to Sell 10-Year Notes 11-Aug
08/11/2010 18:00 us Monthly Budget Statement JUuL -$68.4B
12-13 AUG CH Money Supply - M1 (YoY) JuL 24.60%
12-16 AUG CH Actual FDI (YoY) JUL 39.60%
08/12/2010 04:30 IN Industrial Production YOY% JUNF --
08/12/2010 04:30 IN Industrial Production (MoM) JUNF --
08/12/2010 04:30 IN Capacity Utilization (MoM) JUNF 0.80%
08/12/2010 05:00 IN Consumer Confidence JUuL 43.6
08/12/2010 05:00 IN Consumer Confidence Households JuL 435
08/12/2010 06:40 EC Austria's WIFO Reports Preliminary 12-Aug
08/12/2010 08:00 EC ECB Publishes Aug. Monthly Report 12-Aug
08/12/2010 09:00 EC Euro-Zone Ind. Prod. sa (MoM) JUN 0.90%
08/12/2010 09:00 EC Euro-Zone Ind. Prod. wda (YoY) JUN 9.40%
08/12/2010 12:30 us Import Price Index (MoM) JuL -1.30%
08/12/2010 12:30 us Import Price Index (YoY) JUL 4.50%
08/12/2010 12:30 us Initial Jobless Claims 7-Aug --
08/12/2010 12:30 us Continuing Claims 31-Jul --
08/12/2010 17:00 us U.S. to Sell 30-Year Notes 12-Aug
08/13/2010 06:00 GE GDP s.a. (Q0Q) 2QP --
08/13/2010 06:00 GE GDP wda (YoY) 2QP --
08/13/2010 06:00 GE GDP nsa (YoY) 2QP --
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08/13/2010 09:00 EC Euro-Zone Trade Balance JUN -3.4B
08/13/2010 09:00 EC Euro-Zone Trade Balance sa JUN -3.0B
08/13/2010 09:00 EC Euro-Zone GDP s.a. (QoQ) 2QA 0.20%
08/13/2010 09:00 EC Euro-Zone GDP s.a. (YoY) 2QA 0.60%
08/13/2010 12:30 us Consumer Price Index (MoM) JuL -0.10%
08/13/2010 12:30 us CPI Ex Food & Energy (MoM) JuL 0.20%
08/13/2010 12:30 us Consumer Price Index (YoY) JUL 1.10%
08/13/2010 12:30 us Advance Retail Sales JuL -0.50%
08/13/2010 12:30 us Retail Sales Less Autos JuL -0.10%
08/13/2010 12:30 us CPI Ex Food & Energy (YoY) JuL 0.90%
08/13/2010 12:30 us CPI Core Index SA JuL 221.388
08/13/2010 12:30 us Retail Sales Ex Auto & Gas JuL 0.10%
08/13/2010 12:30 us Consumer Price Index NSA JuL 217.965
08/13/2010 13:55 us U. of Michigan Confidence AUG P --
08/13/2010 14:00 us Business Inventories JUN 0.10%
08/15/2010 23:50 IN Gross Domestic Product (QoQ) 2QP 1.20%
08/15/2010 23:50 IN GDP Annualized 2QP 5.00%
08/15/2010 23:50 IN Nominal GDP (QoQ) 2QP 1.30%
08/15/2010 23:50 IN GDP Deflator YoY 2QP -2.80%
08/16/2010 02:00 CH Conference Board China June Leading 23-Apr
08/16/2010 04:00 IN Tokyo Condominium Sales (YoY) JUL --
08/16/2010 09:00 EC Euro-Zone CPI (MoM) JUuL 0.00%
08/16/2010 09:00 EC Euro-Zone CPI (YoY) JULF --
08/16/2010 09:00 EC Euro-Zone CPI - Core (YoY) JUuL 0.90%
16-20 AUG IN Nationwide Dept. Sales (YoY) AUG --
16-20 AUG IN Tokyo Dept. Store Sales (YoY) JuL --
08/16/2010 12:30 us Empire Manufacturing AUG 5.08
08/16/2010 13:00 us Net Long-term TIC Flows JUN $35.4B
08/16/2010 13:00 us Total Net TIC Flows JUN $17.5B
08/16/2010 14:00 us NAHB Housing Market Index AUG 14
16-27 AUG us Mortgage Delinquencies 2Q 10.06%
16-27 AUG us MBA Mortgage Foreclosures 2Q 4.63%
08/17/2010 08:00 EC ECB Euro-Zone Current Account SA JUN -5.8B
08/17/2010 08:00 EC Euro-Zone Current Account nsa JUN -16.7B
08/17/2010 08:30 UK CPI (MoM) JUuL 0.10%
08/17/2010 08:30 UK CPI (YoY) JuL 3.20%
08/17/2010 08:30 UK Core CPI YOY JUL 3.10%
08/17/2010 08:30 UK Retail Price Index JuL 224.1
08/17/2010 08:30 UK RPI (MoM) JUL 0.20%
08/17/2010 08:30 UK RPI (YoY) JuL 5.00%
08/17/2010 09:00 EC ZEW Survey (Econ. Sentiment) AUG 10.7
08/17/2010 09:00 GE ZEW Survey (Econ. Sentiment) AUG 21.2
08/17/2010 09:00 GE Zew Survey (Current Situation) AUG 14.6
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08/17/2010 12:30 us Producer Price Index (MoM) JUL -0.50%
08/17/2010 12:30 us PPl Ex Food & Energy (MoM) JUL 0.10%
08/17/2010 12:30 us Producer Price Index (YoY) JUL 2.80%
08/17/2010 12:30 us PPI Ex Food & Energy (YoY) JuL 1.10%
08/17/2010 12:30 us Housing Starts JuL 549K
08/17/2010 12:30 us Housing Starts MOM% JuL -5.00%
08/17/2010 12:30 us Building Permits JuL 586K
08/17/2010 12:30 us Building Permits MOM% JuL 2.10%
08/17/2010 13:15 us Industrial Production JuL 0.10%
08/17/2010 13:15 us Capacity Utilization JuL 74.10%
08/17/2010 15:30 us U.S. to Sell 4-Week Bills 17-Aug
08/17/2010 20:30 us API U.S. Crude QOil Inventories 13-Aug --
08/17/2010 20:30 us API U.S. Gasoline Inventories 13-Aug --
08/17/2010 20:30 us API U.S. Distillate Inventory 13-Aug --
08/17/2010 20:30 us API Cushing Crude OK Inventory 13-Aug --
08/17/2010 21:00 us ABC Consumer Confidence 15-Aug --
08/18/2010 05:00 IN Leading Index Cl JUNF --
08/18/2010 05:00 IN Coincident Index Cl JUNF --
08/18/2010 08:30 UK Bank of England Minutes 18-Aug
08/18/2010 09:00 EC Construction Output SA MoM JUN -1.00%
08/18/2010 09:00 EC Construction Output WDA YoY JUN -6.30%
08/18/2010 11:00 us MBA Mortgage Applications 13-Aug --
08/18/2010 14:30 us DOE U.S. Crude Oil Inventories 13-Aug --
08/18/2010 14:30 us DOE U.S. Gasoline Inventories 13-Aug --
08/18/2010 14:30 us DOE U.S. Distillate Inventory 13-Aug --
08/18/2010 14:30 us DOE U.S. Refinery Utilization 13-Aug --
08/18/2010 14:30 us DOE Cushing OK Crude Inventory 13-Aug --
08/18/2010 14:30 us DOE Crude Oil Implied Demand 13-Aug --
08/18/2010 14:30 us DOE Gasoline Implied Demand 13-Aug --
08/18/2010 14:30 us DOE Distillate Implied Demand 13-Aug --
08/19/2010 04:30 IN All Industry Activity Index (MoM) JUN 0.20%
08/19/2010 06:00 GE Producer Prices (MoM) JUL 0.60%
08/19/2010 06:00 GE Producer Prices (YoY) JUL 1.70%
19-29 AUG us Obama vacations at Martha's Vineyard 23-Apr
08/19/2010 12:30 us Initial Jobless Claims 14-Aug --
08/19/2010 12:30 us Continuing Claims 7-Aug --
08/19/2010 14:00 us Philadelphia Fed. AUG 5.1
08/19/2010 14:00 us Leading Indicators JuL -0.20%
08/19/2010 14:30 us EIA Natural Gas Storage Change 13-Aug --
08/20/2010 07:00 JN Convenience Store Sales YoY JUL -1.50%
21-24 AUG EC PMI Services AUG A --
21-24 AUG EC PMI Manufacturing AUG A --
21-24 AUG EC PMI Composite AUG A --
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22-26 AUG CH Leading Index JuL --
23-30 AUG GE Import Price Index (MoM) JuL --
23-30 AUG GE Import Price Index (YoY) JuL --
23-28 AUG GE PMI Services AUG A --
23-28 AUG GE PMI Manufacturing AUG A --
23-27 AUG IN Supermarket Sales (YoY) JuL -1.40%
08/23/2010 12:30 us Chicago Fed Nat Activity Index JUL --
08/23/2010 14:00 EC Euro-Zone Consumer Confidence AUG A --
08/23/2010 17:00 us U.S. to Sell 30-Year TIPS Reopening 23-Aug
08/24/2010 06:00 GE GDP s.a. (Q0Q) 2QF --
08/24/2010 06:00 GE GDP wda (YoY) 2QF 1.60%
08/24/2010 06:00 GE GDP nsa (YoY) 2QF 1.70%
08/24/2010 06:00 GE Private Consumption 2QF -0.80%
08/24/2010 06:00 GE Government Spending 2QF 1.10%
08/24/2010 06:00 GE Domestic Demand 2QF 1.40%
08/24/2010 06:00 GE Imports 2QF 6.10%
08/24/2010 06:00 GE Exports 2QF 2.60%
08/24/2010 06:00 GE Construction Investment 2Q -3.80%
08/24/2010 06:00 GE Capital Investment 2QF -1.60%
08/24/2010 08:30 UK BBA Loans for House Purchase JuL 34813
24-30 AUG UK Total Business Investment(QoQ) 2QP 7.80%
24-30 AUG UK Total Business Investment(YoY) 2QP -7.70%
08/24/2010 09:00 EC Industrial New Orders SA (MoM) JUN 3.80%
08/24/2010 09:00 EC Industrial New Orders SA (YoY) JUN 22.70%
08/24/2010 12:30 us Fed's Evans Speaks in Indianapolis 23-Apr
08/24/2010 14:00 us Richmond Fed Manufact. Index AUG --
08/24/2010 14:00 us Existing Home Sales JuL 5.37M
08/24/2010 14:00 us Existing Home Sales MoM JUuL -5.10%
08/24/2010 17:00 us U.S. to Sell 2-Year Notes 24-Aug
08/24/2010 20:30 us AP1 U.S. Crude QOil Inventories 20-Aug --
08/24/2010 20:30 us API U.S. Gasoline Inventories 20-Aug --
08/24/2010 20:30 us API U.S. Distillate Inventory 20-Aug --
08/24/2010 20:30 us API Cushing Crude OK Inventory 20-Aug --
08/24/2010 21:00 us ABC Consumer Confidence 22-Aug --
08/24/2010 23:50 IN Merchnds Trade Balance Total JUuL --
08/24/2010 23:50 IN Corp Service Price Index (YoY) JuL --
08/24/2010 23:50 IN Adjusted Merchnds Trade Bal. JuL --
08/24/2010 23:50 IN Merchnds Trade Exports YoY JuL --
08/24/2010 23:50 IN Merchnds Trade Imports YoY JuL --
25-31 AUG UK Nat'wide House prices sa (MoM) AUG --
25-31 AUG UK Nat'wide House prices nsa(YoY) AUG --
08/25/2010 08:00 GE IFO - Business Climate AUG 106.2
08/25/2010 08:00 GE IFO - Current Assessment AUG 106.8
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08/25/2010 08:00 GE IFO - Expectations AUG 105.5
08/25/2010 11:00 us MBA Mortgage Applications 20-Aug --
08/25/2010 12:30 us Durable Goods Orders JuL --
08/25/2010 12:30 us Durables Ex Transportation JuL --
08/25/2010 14:00 us New Home Sales JuL --
08/25/2010 14:00 us House Price Index MoM JUN 0.50%
08/25/2010 14:00 us New Home Sales MoM JuL --
08/25/2010 14:00 us House Price Purchase Index QoQ 2Q -1.90%
08/25/2010 14:30 us DOE U.S. Crude Oil Inventories 20-Aug --
08/25/2010 14:30 us DOE U.S. Gasoline Inventories 20-Aug --
08/25/2010 14:30 us DOE U.S. Distillate Inventory 20-Aug --
08/25/2010 14:30 us DOE U.S. Refinery Utilization 20-Aug --
08/25/2010 14:30 us DOE Cushing OK Crude Inventory 20-Aug --
08/25/2010 14:30 us DOE Crude Oil Implied Demand 20-Aug --
08/25/2010 14:30 us DOE Gasoline Implied Demand 20-Aug --
08/25/2010 14:30 us DOE Distillate Implied Demand 20-Aug --
08/25/2010 17:00 us U.S. to Sell 5-Year Notes 25-Aug

26-30 AUG GE GfK Consumer Confidence Survey SEP --
08/26/2010 08:00 EC Euro-Zone M3 s.a. (YoY) JUL --
08/26/2010 08:00 EC Euro-Zone M3 s.a. 3 mth ave. JuL --
08/26/2010 12:30 us Initial Jobless Claims 21-Aug --
08/26/2010 12:30 us Continuing Claims 14-Aug --
08/26/2010 13:00 us RPX Composite 28dy Index 30-Jun 195.86
08/26/2010 13:00 us RPX Composite 28dy YoY JUN 2.14%
08/26/2010 14:30 us EIA Natural Gas Storage Change 20-Aug --
08/26/2010 17:00 us U.S. to Sell 7-Year Notes 26-Aug
08/26/2010 23:30 IN Tokyo CPI YoY AUG --
08/26/2010 23:30 IN Overall Hhold Spending (YoY) JUuL --
08/26/2010 23:30 IN Jobless Rate JUuL --
08/26/2010 23:30 IN Job-To-Applicant Ratio JUuL --
08/26/2010 23:30 IN Tokyo CPI Ex-Fresh Food YoY AUG --
08/26/2010 23:30 IN Tokyo CPI Ex Food, Energy YoY AUG --
08/26/2010 23:30 IN Natl CPI YoY JuL --
08/26/2010 23:30 IN Natl CPI Ex-Fresh Food YoY JUuL --
08/26/2010 23:30 IN Natl CPI Ex Food, Energy YoY JUuL --
08/27/2010 01:35 CH MNI Business Condition Survey AUG --
08/27/2010 08:30 UK GDP (QoQ) 2QP 1.10%
08/27/2010 08:30 UK GDP (YoY) 2QP 1.60%
08/27/2010 08:30 UK Private Consumption 2QP 0.00%
08/27/2010 08:30 UK Government Spending 2QP 0.50%
08/27/2010 08:30 UK Exports 2QP 0.00%
08/27/2010 08:30 UK Imports 2QP 1.40%
08/27/2010 08:30 UK Index of Services (3mth/3mth) JUN 0.80%
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27-31 AUG GE IFO Aug. Business Climate Survey by 31-Aug
08/27/2010 12:30 Us GDP QoQ (Annualized) 2Qs - -
08/27/2010 12:30 us Personal Consumption 2QS -- --
08/27/2010 12:30 us GDP Price Index 2QS -- --
08/27/2010 12:30 us Core PCE QoQ 2QS -- --
08/27/2010 GE Consumer Price Index (MoM) AUG P -- --
08/27/2010 GE CPI - EU Harmonised (MoM) AUG P -- --
08/27/2010 GE CPI - EU Harmonised (YoY) AUG P -- --
08/27/2010 GE Consumer Price Index (YoY) AUG P -- --
08/27/2010 13:55 us U. of Michigan Confidence AUGF -- --
08/27/2010 14:00 us Bernanke Speaks at Kansas City Fed's 23-Apr
08/27/2010 17:00 us Baker Hughes U.S. Rig Count 27-Aug -- --
08/29/2010 23:01 UK Hometrack Housing Survey (MoM) AUG -- --
08/29/2010 23:01 UK Hometrack Housing Survey (YoY) AUG -- --
08/30/2010 09:00 EC Business Climate Indicator AUG -- --
08/30/2010 09:00 EC Euro-Zone Indust. Confidence AUG -- --
08/30/2010 09:00 EC Euro-Zone Consumer Confidence AUG F -- --
08/30/2010 09:00 EC Euro-Zone Economic Confidence AUG -- --
08/30/2010 09:00 EC Euro-zone Services Confidence AUG -- --
08/30/2010 12:30 us Personal Income JuL -- --
08/30/2010 12:30 us Personal Spending JUL -- --
08/30/2010 12:30 us PCE Deflator (YoY) JUuL -- --
08/30/2010 12:30 us PCE Core (MoM) JUuL -- --
08/30/2010 12:30 us PCE Core (YoY) JUuL -- --
08/30/2010 14:30 us Dallas Fed Manf. Activity AUG -- --
08/30/2010 23:01 UK GfK Consumer Confidence Survey AUG -- --
08/30/2010 23:50 IN Retail Trade MoM SA JuL -- --
08/30/2010 23:50 IN Industrial Production (MoM) JULP -- --
08/30/2010 23:50 IN Retail Trade YoY JUuL -- --
08/30/2010 23:50 IN Industrial Production YOY% JULP -- --
08/30/2010 23:50 IN Large Retailers' Sales JuL -- --
08/31/2010 01:30 IN Labor Cash Earnings YoY JuL -- --
08/31/2010 04:00 IN Vehicle Production (YoY) JUL -- --
08/31/2010 05:00 IN Housing Starts (YoY) JUuL -- --
08/31/2010 05:00 IN Annualized Housing Starts JUuL -- --
08/31/2010 05:00 IN Construction Orders (YoY) JuL -- --
08/31/2010 07:55 GE Unemployment Change (000's) AUG -- --
08/31/2010 07:55 GE Unemployment Rate (s.a) AUG -- --
08/31/2010 08:30 UK Mortgage Approvals JUL -- --
08/31/2010 08:30 UK M4 Money Supply (MoM) JULF -- --
08/31/2010 08:30 UK M4 Money Supply (YoY) JULF - --
08/31/2010 09:00 EC Euro-Zone CPI Estimate (YoY) AUG -- --
08/31/2010 09:00 EC Euro-Zone Unemployment Rate JUL -- --
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08/31/2010 13:00 us S&P/CaseShiller Home Price Ind JUN -- --
08/31/2010 13:00 us S&P/CS 20 City MoM% SA JUN -- --
08/31/2010 13:00 us S&P/CS Composite-20 YoY JUN -- --
08/31/2010 13:00 us S&P/Case-Shiller US HPI 2Q -- 131.8
08/31/2010 13:00 us S&P/Case-Shiller US HP1 YOY% 2Q -- 2.00%
08/31/2010 13:45 us Chicago Purchasing Manager AUG -- --
08/31/2010 14:00 us Consumer Confidence AUG -- --
08/31/2010 14:00 us NAPM-Milwaukee AUG -- --
08/31/2010 18:00 us Minutes of FOMC Meeting 31-Aug

08/31/2010 18:00 us Fed Releases Minutes from Aug. 10 FOMC 31-Aug

08/31/2010 20:15 us Bloomberg FCI Monthly AUG -- --
08/31/2010 20:30 us API U.S. Crude QOil Inventories 27-Aug -- --
08/31/2010 20:30 us API U.S. Gasoline Inventories 27-Aug -- --
08/31/2010 20:30 us API U.S. Distillate Inventory 27-Aug -- --
08/31/2010 20:30 us API Cushing Crude OK Inventory 27-Aug -- --
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3aaBneHue 06 orpaHNUYEeHUM OTBETCTBEHHOCTU: HacTosAwme 0630pbl NOArOTOBNAEHDI B
MHPOPMALMOHHbBIX Lenax. OHU HYU B KOEM Cly4ae He ABAAKOTCA U HE AO/KHbI
paccmaTpuBaTbCA Kak NpeanoXeHne KynuTb an NpoaaTb COOTBETCTBYIOLME LEeHHble
6ymaru. MHbopmaLma, cogepkallanca B AaHHbIX 0630pax, N0syYeHa U3 BbI3blBAOLMX
[0BepUA OTKPbITbIX UICTOYHWKOB. HeCcMOTpsA Ha To, YTo Npu NoarotToske 0630poB 6bian
npeanpuHATbI HeobXxoaMMble Mepbl A5 NOAYYEHUA AOCTOBEPHON MHbOpMaumn, UK
PYCC-UHBECT He ucKto4aeT BO3MOXKHOCTb BKAOYEHUA B 0630p owmbo4HoM
MHbOPMaL MK, NPeaOCTaBAEHHOW COOTBETCTBYIOLLMMM UCTOYHUKAMM, U HE HECET 3a 3TO
otBeTcTBeHHOCTU. MK PYCC-UHBECT, ero paboTHMKM U KIMEHTbI MOTYT ObITb
3aMHTEepecoBaHbl B MOKYNKE UAW NPoAaKe LEeHHbIX bymar, ynomaHyTbiX B 0630pax.

WWW.russ-invest.com

Mocksa CaHkT-MeTepbypr Camapa

Ten: +7(495) 363-93-80 Ten: +7(812) 337-55-37 TenedoH: +7 (846) 262-75-52

dakc: +7(495) 363-93-90 dakc: +7(812) 337-55-37 dakc: +7 (846) 262-75-52

E-mail: mail@russ-invest.com E-mail: spb@russ-invest.com E-mail: sam@russ-invest.com

Agpec: Mocksa, 119019, 5-3/12 Appec: 190002, CMNB, HabepeskHas p. Appec: 443067, Camapa, yn. larapuHa,
HalLoKMHCKMI nepeynok doHTaHKK, 52 nom 95

2007 | OAO «MK PYCC-UHBECT»

JnueHsuns GCOP Ne077-08757-000100 1 Ne077-08755-001000
Nnuensuna GCPHPP Ne177-06310-100000 m Ne177-06312-010000
NnueHsuna ®COP Ne906
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