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MHaekc PTC, aHeBHOIA.
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RTSI§ - RUSSIAN RTS INDEX S G245 Daiby G0 Copyright 2010 Bloomberg Finance LLP. 26-har-2010 19:50:05 SBERO3 RX 84.63 -3.94%
- - SBERPO3 RX 67.18  -2.61%
CDOH,D,OBbIVI NMHAOEKC PTC He cmor npeoaoneTb BaXXHbIX YPOBHEN CONPOTUBNEHNA

SIBN RX 155.95  -2.49%

B paiioHe 1570-1590 no mHAaeKcy. BepoaTHocTb GopmMUpOBaHMA Pa3BOPOTHOM

MOZENN «FON0Ba U MJIeYM», Le/Iblo KOTOPOM MpU NPeoAO0NEeHNUN BHU3 YPOBHA  *Ha 18:00 mck 26.03, N0 AaHHbIM
1355 cTaHeT oTMeTka 1200 B TeuyeHue 2-3 MeCALEB, OCTAaeTcA BbICOKON. B DCoMPe'®
LEeNIOM, eCAMN HUKHAA TPEeHAO0BAA IMHUA BOCXOAALLErO TPEYrosibHUKA YCTOMUT,
Lenblo AanbHenwero pocrta cTaHeT oTmeTKa B 1720 nyHKToB. Bmecte c Tem,
OCTalOTCA PUCKU AN TeCTUPOBAHMA JIMHMWU TpeHAaa B painoHe 1390 n. B

6nmKanwme 2-3 Hegenu.

KntoueBble ypoBHU noaaepku: 1495, 1363.
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YpoBHu conpotmneneHua: 1588, 1670.

Toprosble naeu:

1. MMoKkynka ¢bloYepcoB Ha 30/710TO MNPU BbIXOAE M3 TPEYrosbHMKa Ha
®OPTC.

2 OmuTpuii Kynewos dkuleshov@russ-invest.com 29 mapta 2010 roga



MHuBectnumorHHaa komnanua UK «PYCC-UHBECT »

WWW.russ-invest.com

ExxeHezenbHbI 0630p

MHpuKaTopbl agonrosoro pbiHKa — RUSSIA 7, UHaeKkc CDS Ha 5-neTHuid Kopn.
ponr Poccua 5 Yr u uHpekc CDS Ha BbICOKOPUCKOBble KOpNOpaTUBHbIE
o6auraumm CLLA.
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AKkuuu MK HopunbCKuit HUKeNb, AHEBHOIA.
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UHpgekc MMBB-¢dUHaHCbI
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AKuuu C6epbaHK, AHEeBHOMW.
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AKuuwm Fasnpom, AHeBHOM
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UHpgekc MMBB-2neKTpoaHepreTuka
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AKuun ®CK E3C, gHeBHOMN.
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AKuum YpanceasbuHpopm, gHEBHON.
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ToBapbl

He¢T1b mapku Brent, gHeBHOM ¢pblouepc

e ........................ --------------------- : : : k110

CO1 - Generic 1st 'CO" Future
Last 79.01 : L 100
High on 01/11/10_  82.45

Hverage 63.56

Low on 12/24/08 3620 i ...

__________________ TN

CO1 -- Generic 18t 'CO' Future G194 Daily

UeHa Ha HedTAHONW ¢blouepc mapku Brent npopgonykaer HaxoauTbCcA B
IUMPOKOM LEHOBOM aunanasoHe 70-85 $/6p. B 6auxaiiwume Hegenn He
MCK/IIOYEHO TeCTUPOBaHUE BepXHel rpaHuubl KaHana B pailoHe 85$ no mepe
TOro, Kak Aonnap 6yper KOppeKTMpoBaTbCA K OCHOBHbIM BantoTtam. Ho B
DONTOCPOYHOM nepcnekTuse 6onee BepOATHbIM NPEeACTaBAAETCA CHUMKEHUe
KOTUPOBOK. BaXHOW noapep)Koii naAsnaerca 200-gHeBHas CKO/Mb3AWaAA
cpeaHAn B paiioHe 72.65.
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TexHnueckuii aHanuns ¢blouepca Ha 30/10TO, 4HEBHOMN.

......... e
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®dbloyepc Ha 30/10TO HAXOAUTCA B KOHCONUAALMOHHOM TPEyrosibHUKe.
Mpopbis Bbiwe 1130 moxkeT cnocobcTBOBaTbL HOBOW BOJIHE POCTA C KOHEYHOM
uenbio B paoHe 1390$/0z B TeueHme ropa.

Ecnn HUXKHAA IMHUA KOHCONAUAALUMK byaeT npoaeHa BHU3, faNibHeALWMMKU
YPOBHAMMU NOAAEPHKKM cTaHYT 200-g4HEeBHAA CKOb3allas cpeaHAsA B paioHe
1045S/0z, a Takke makcumymbi 2009 roaa B paitioHe 1000S/0z.
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MupoBble MUHAEKCbI

Mupekc S&P 500, A HeBHOM

SEX -- S&P 500 INDEX
Last 116204
High on 03/25/10 1180.69
HAverage 982.03
Low on 03/06/09 = GG66.79

MHpekc S&P 500 npeoponen BakHbli ypoBeHb conpoTtusneHua 1150
NYHKTOB. B pganbHelillem BO3MOXXEH AaZibHEULWIMIA POCT B PaiiOH BepxHeW
JIMHUN PACXOAALLErocs TPeyrolibHMKa C TeCTUPpOBAaHMEM MAKCMMYMOB B
paiioHe 1200.

Mpu HebnaronpuATHOM pa3BUTUK cObbITUI KoppeKuua A-B-C, Hauaswiasca B
mapTte, 6/1M3Ka K 3aBEpPLUEHUIO, U UHAEKC MOMKET NPOTeCcTUPOBaTb YPOBHMU
MIONIA UK JaXKe mapTta B bamkainwme 2-4 mecaua. B cnyuae npoxoga 1065
cnepywowas noaaepka 6yaer pacnonaratbcA B paiioHe 200-aHeBHOM
CKonb3Aawen cpeaHei - 1010 n.
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Muaekc Dow Jones Eurostoxx 600, lHeBHOM

L0

SXXP - STXE 600 € Pr
Last 263.58
High on 03/25/10 264.99
Lverage 226.82
Law on 03/09/09 155 38
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j j j .Iuﬂ j j j j j j j i j

War Sep ' " Dec

STXE 600 0O Pr

Ha gHeBHOM rpadukKe MHOEKC Npeoaosen conpoTUB/eHMe B paiioHe 258 n.
Ecnu ueHa yaepXUTca Ha TEeKYLLUX YPOBHAX, BO3MOXKEH Aa/ibHEeMLINiA pocT B
paiioH 285 — 290 n.

Mo-npeXHemy, He WUCKAIOYEH U HEeraTUMBHbLIA CUEHApUi C pPasBoOpoTOM MU
TeCTUpOBaHMEM HeJaBHUX MUHMMymoOB. [pu npoboe yKasaHHbIX
MUHUMYMOB CNeaAyloWUM YypoBHEM nopaep:KKu craHer 200-x AHeBHas
CKonb3awaa cpegHAaa B pavoHe 230 n., U, Aganee, malickue MakCMMymbl B
paiioHe 213 n.

KoHconmpauma B pauanasoHe 240-260 nn. B TeyeHue 1-2 mecAaues.
npeacraBnserTca Hanbonee BePOATHbIM BApUaHTOM.
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BantoTbl

EURUSD, aHeBHoI4 rpaduK
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" Mar

USEL EUR-US RATE 3184 Daily

MNapa eBpogonnap npobuna noppep:KKy B paioHe 1.35. 3HauuTenbHbIN
nepeunsbbITOK KOPOTKMUX NO3uumii, cornacHo otdyety CFTC, He npuBen noka K
duKcauum «WOPTOB» U OTCKOKY B paiioH B paiioH 1.39-1.42. Tem He meHee,
TemMnbl CHUXKEHUA Napbl 3amMeaNAI0TCA.

B [OArocpoyHON NepcneKTUBE OCTAlOTCA LWAHCbl peanusauum cueHapua ¢
dopmupoBaHnem 5-ii BONHLI C UeNbl Bbille AeKabpbCKUX MaKCMMYMOB
(1.52), ogHako ecnu ueHa 3aKpenutca HUKe 1.35 B 6auiKailume Hepenwm,
peanusauua faHHOro cueHapus NpPUMeT KpalHe COMHUTE/NIbHbIA XapaKTtep.
Cnepgyow,an noaaepiKa pacnonaraerca B paioHe 1.31.
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USDRUB, agHeBHo1
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RRUS USD-RUE K-RATE G194 Daily 04 to 10 COpyric 26-Mar-2010 20017:43

Napa ponnap-py6nb He cmorna npeogonetb 200-4HEBHYIO CKOJb3ALLYIO
CPeAHIo U NPOAOMKMAA CHUXKEeHUe. HecmoTpAa Ha TOo, YTO cpeaHeCcpPOYHbIN
TpeHa, ocCTaeTcd HUCXOAALWMM, CO3PEBaloT MOCbIIKU ANA pa3BopoTa napbl
BBEpX, uTO npoaBaserca B ¢opmuposaHum pausepreHumm MACD. B
6nnxaiilume Hepenn BO3MOXKHO TeCTUPOBaHME HeAABHEro MMHMMyMa B
paiioHe 28.20, HO AaHHble YPOBHMU, ecan 6yayT AOCTUTHYTbI, MOryT CTaTb
Xopoweil BO3MOXHOCTbIO ANA [0JroCPoO4HOM nNOKynku Bantotbl CLUA
OTHOCUTENbHO  pybnAa. KpaTKOCPOUHO BO3MOXKHA MOKYNKa py6asa
OTHOCUTENbHO Aonnapa npu npubnukeHun K 200-AHEBHOK CKONb3ALLEN
cpegHen.
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Bpemsa, GMT CtpaHa [aHHble MNepuopg MporHos Mpown.
03/29/2010 09:00 EC Business Climate Indicator MAR -0.82 -0.98
03/29/2010 09:00 EC Euro-Zone Indust. Confidence MAR -11 -13
03/29/2010 09:00 EC Euro-Zone Consumer Confidence MAR F -17 -17
03/29/2010 09:00 EC Euro-Zone Economic Confidence MAR 97.1 95.9
03/29/2010 09:00 EC Euro-zone Services Confidence MAR 2 1
03/29/2010 12:30 us Personal Income FEB 0.10% 0.10%
03/29/2010 12:30 us Personal Spending FEB 0.30% 0.50%
03/29/2010 12:30 us PCE Deflator (YoY) FEB 1.80% 2.10%
03/29/2010 12:30 us PCE Core (MoM) FEB 0.10% 0.00%
03/29/2010 12:30 us PCE Core (YoY) FEB 1.30% 1.40%

03/29/2010 GE Consumer Price Index (MoM) MAR P 0.30% 0.40%

03/29/2010 GE Consumer Price Index (YoY) MAR P 0.90% 0.60%
03/29/2010 14:30 us Dallas Fed Manf. Activity MAR 4.40% -0.10%
03/29/2010 16:45 UK ECB's Orphanides Speaking in Surrey 29-Mar
03/29/2010 23:30 IN Jobless Rate FEB 4.90% 4.90%
03/29/2010 23:50 IN Industrial Production (MoM) FEB P -0.50% 2.70%
03/29/2010 23:50 IN Industrial Production YOY% FEB P 31.70% 18.50%
03/30/2010 04:00 IN Vehicle Production (YoY) FEB -- 30.70%
03/30/2010 06:00 GE Import Price Index (MoM) FEB 0.40% 1.70%
03/30/2010 06:00 GE Import Price Index (YoY) FEB 2.00% 1.40%
03/30/2010 08:30 UK GDP (QoQ) 4QF 0.30% 0.30%
03/30/2010 08:30 UK GDP (YoY) 4QF -3.30% -3.30%
03/30/2010 13:00 us S&P/CaseShiller Home Price Ind JAN 145 145.9
03/30/2010 13:00 us S&P/CS Composite-20 YoY JAN -0.60% -3.10%
03/30/2010 13:00 us S&P/CS 20 City MoM% SA JAN -0.20% 0.32%
03/30/2010 14:00 us Consumer Confidence MAR 50 46
03/30/2010 16:00 us Former Fed Chairman Volcker Speaks on 30-Mar
03/30/2010 23:01 UK GfK Consumer Confidence Survey MAR -13 -14
03/31/2010 00:15 us Fed's Fisher Speaks in Tucson on the 31-Mar
03/31/2010 07:55 GE Unemployment Rate (s.a) MAR 8.20% 8.20%
03/31/2010 09:00 EC Euro-Zone Unemployment Rate FEB 10.00% 9.90%
03/31/2010 09:00 EC Euro-Zone CPI Estimate (YoY) MAR 1.10% 0.90%
03/31/2010 11:00 us MBA Mortgage Applications 26-Mar -- -4.20%
03/31/2010 12:15 us ADP Employment Change MAR 40K -20K
03/31/2010 13:45 us Chicago Purchasing Manager MAR 61 62.6
03/31/2010 14:00 us Factory Orders FEB 0.50% 1.70%
03/31/2010 14:00 us NAPM-Milwaukee MAR 58 56
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03/31/2010 14:30 us DOE U.S. Crude Oil Inventories 26-Mar -- 7245K
03/31/2010 14:30 us DOE U.S. Gasoline Inventories 26-Mar -- -2715K
03/31/2010 14:30 us DOE U.S. Distillate Inventory 26-Mar -- -2422K
03/31/2010 14:30 us DOE U.S. Refinery Utilization 26-Mar -- 0.56%
03/31/2010 14:30 us DOE Gasoline Implied Demand 26-Mar -- 9242
03/31/2010 14:30 us DOE Distillate Implied Demand 26-Mar -- 4214
03/31/2010 16:30 us Fed's Lockhart to Speak on Employment 31-Mar

03/31/2010 16:30 us Fed's Duke Speaks to Bankers in Arizona 31-Mar

03/31/2010 17:30 IT ECB's Bini Smaghi Holds Speech in Rome, 31-Mar

03/31/2010 23:50 JN Tankan Lge Manufacturers Index 1Q -14 -24
03/31/2010 23:50 JN Tankan Lge Mfg Outlook 1Q -8 -18
03/31/2010 23:50 JN Tankan Non-Manufacturing 1Q -18 -22
03/31/2010 23:50 JN Tankan Non-Mfg Outlook 1Q -15 -19
04/01/2010 01:00 CH PMI Manufacturing MAR 55 52
04/01/2010 02:30 CH HSBC Manufacturing PMI MAR -- 55.8
04/01/2010 05:00 IN Vehicle Sales (YoY) MAR -- 35.10%
04/01/2010 06:00 GE Retail Sales (MoM) FEB 0.00% 0.00%
04/01/2010 06:00 GE Retail Sales (YoY) FEB -0.40% -3.40%
04/01/2010 07:55 GE PMI Manufacturing MAR F 59.6 59.6
04/01/2010 08:00 EC PMI Manufacturing MAR F 56.3 56.3
04/01/2010 08:30 UK PMI Manufacturing MAR 56.8 56.6
04/01/2010 12:30 us Initial Jobless Claims 27-Mar 440K 442K
04/01/2010 12:30 us Continuing Claims 20-Mar 4600K 4648K
04/01/2010 14:00 us ISM Manufacturing MAR 57 56.5
04/01/2010 14:00 us ISM Prices Paid MAR 67 67
04/01/2010 14:00 us Construction Spending MoM FEB -1.00% -0.60%
04/01/2010 20:00 us Fed's Bullard Talks to Reporters at St. 1-Apr

04/01/2010 21:00 us Domestic Vehicle Sales MAR 9.00M 7.91M
04/01/2010 21:00 us Total Vehicle Sales MAR 12.00M 10.36M
04/01/2010 21:00 us Fed's Dudley Speaks in Lexington, 1-Apr

04/01/2010 23:50 IN Monetary Base (YoY) MAR -- 2.20%
04/02/2010 12:30 us Change in Nonfarm Payrolls MAR 190K -36K
04/02/2010 12:30 us Unemployment Rate MAR 9.70% 9.70%
04/02/2010 12:30 us Change in Manufact. Payrolls MAR 13K 1K
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3aaBneHue 06 orpaHNMYEeHUM OTBETCTBEHHOCTU: HacTosAwme 0630pbl NOArOTOBNAEHDI B
MHPOPMALMOHHbBIX Lenax. OHU HYU B KOEM Cly4ae He ABAAIOTCA U HE AOKHbI
paccMaTpuBaTbCA KAk NpeanoXKeHne KynuTb AN NpoAaTbh COOTBETCTBYIOLLME LEHHbIE
6ymarun. MHbopmaLma, cogepkallanca B AaHHbIX 0630pax, NoyYeHa U3 BbI3blBAOLMX
[0BepPUA OTKPbITbIX UCTOYHWKOB. HeCMOTpSA Ha To, YTO Npu NoarotToske 0630poB 6bian
npeanpuHATLI HeObXoAMMbIE MepPbl AR NMOAYYEHUA AOCTOBEPHON MHbOpMaumn, UK
PYCC-UHBECT He uckato4aeT BOSMOXKHOCTb BKIHOYEHUA B 0630p OWMBOYHOM
MHbOPMaL MK, NPeaOCTaBAEHHOW COOTBETCTBYIOLLMMM UCTOYHUKAMM, U HE HECET 3a 3TO
otBeTcTBeHHOCTU. MK PYCC-UHBECT, ero paboTHMKM U KIMEHTbI MOTYT ObITb
3aMHTEpPeCcOBaHbl B MOKYMKE UM NPOAAXKE LLeHHbIX Bymar, ynoMaHyTbIX B 0630pax.

WWW.russ-invest.com

MockBa Cankr-Ilerepoypr

Ten: +7(495) 363-93-80 Ten: +7(812) 337-55-37

dakc: +7(495) 363-93-90 dakc: +7(812) 337-55-37

E-mail: mail@russ-invest.com E-mail: spb@russ-invest.com

Aapec: Mocksa, 119019, 5-3/12 Appec: 190002, CMb, HabeperkHas p.
HalLoKMHCKMI nepeynok doHTaHKK, 52

2007 | OAO «MK PYCC-UHBECT»

Nnuensuna GCPHPP Ne077-08757-000100 1 Ne077-08755-001000
Nnuensuna GCPHPP Ne177-06310-100000 m Ne177-06312-010000
NnueHsua ®COP Ne906
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