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APPROVED
By the Board of Directors  

Of open joint stock company  

INVESTMENT COMPANY
IC RUSS-INVEST
Minutes No. 14/06-07 dated 06 March 2007

Chairman of the Board of Directors
________________ A.T. ARUTYUNYAN
PROVISIONS
on insider information of OJSC IC RUSS-INVEST
(Version No. 2)

1. These Provisions on insider information (hereinafter referred to as the Provisions) were developed in accordance with Russian laws in force, the Articles of Association, and other normative documents of OJSC IC RUSS-INVEST (hereinafter referred to as the Company) to ensure market pricing on the securities market, protection of the legal rights of the persons executing transactions on the securities market and compliance with the statutory procedure for  carrying out transactions with securities on behalf and at the expense of the Company and its clients. Version No. 1 of the Provisions on insider information of OJSC IC RUSS-INVEST approved by the Board of Directors, Minutes No. 07/05-06 dated 27 September 2005, ceased to be in force upon approval of this version.

2. These Provisions shall apply to the Company’s employees working under full and part-time employment agreements.

3. The bearers of insider information are:

-  The person acting as the sole executive body of the Company and/or of its subsidiaries and affiliates, as well as his/her deputies, who, by virtue of their functions, have access to insider information;

- Members of the Company Board;

- Members of the Company Board of Directors;

- Company Chief Accountant;

- Members of the Company Audit Commission;

- Company’s employees, who, by virtue of their functions, have access to insider information;
· Legal entities relating to a group of persons in connection with the Company.

4. These Provisions establish:

· A ban on the execution of transactions on behalf and at the expense of the Company and its clients using insider information;

· A procedure for disclosing insider information  and information on insider transactions with securities;

· A procedure of compliance with these Provisions.

5. Words and expressions:

Insider Information shall be any significant information about the Company’s activities, its securities, and transactions, which is not publicly available. The disclosure of such information may considerably affect the market price of the Company’s securities.

Insider shall be a person who has access to insider information by virtue of his/her position.

Group of persons:

The following shall be recognized as groups of persons:

· A commercial company and an individual or legal entity if such individual or legal entity has, by virtue of its participation in this commercial company or by virtue of the powers granted by other persons, more than fifty per cent of the total number of votes accounted for voting shares;

· Commercial companies where the same individual or the same legal entity has, by virtue of its participation in these commercial companies or by virtue of the powers granted by other persons, more than fifty per cent of the total number of votes accounted for voting shares in the charter capital of each commercial company;

· A commercial company and an individual or legal entity if such individual or legal entity acts as the sole executive body of this commercial company;

· Commercial companies where the same individual or the same legal entity acts as the sole executive body;

· A commercial company and an individual or legal entity if such individual or legal entity is entitled to issue binding instructions to this commercial company by virtue of the commercial company’s constituent documents or by virtue of an agreement concluded with the commercial company;

· Commercial companies where the same individual or the same legal entity is entitled to issue binding instructions to these commercial companies by virtue of the commercial companies’ constituent documents or by virtue of agreements concluded with the commercial companies;

· A commercial company and an individual or legal entity if the sole executive body of this commercial company is appointed or elected at the suggestion of the individual or legal entity;

· Commercial companies, the sole executive body of which is appointed or elected at the suggestion of the same individual or same legal entity;

· A commercial company and an individual or legal entity if more than fifty per cent of the collegial executive body or board of directors of this commercial company is elected at the suggestion of the individual or legal entity;

· Commercial companies where more than fifty per cent of the collegial executive body and/or the board of directors is elected at the suggestion of the same individual or the same legal entity;

· Commercial companies where the same individuals constitute more than fifty per cent of the collegial executive body and/or the board of directors;

· Entities which participate in the same financial industrial group;

· An individual, his/her spouse, parents (including adoptive parents), children (including adopted), full and half brothers and sisters;

· The persons, who, according to any of the abovementioned grounds, fall within a group with the same individual, as well as other persons within one group with these persons.

The definition of a group of persons is given in accordance with Federal Law No. 135-FZ “On Protection of Competition” dated 26 July 2006. 

6. Insider information is thus characterized:

· Information directly relevant to the Company, its subsidiary enterprises or securities;

· Specific and exact information;

· Closed information;

· In the event of publication of such information, the securities price is likely to change significantly.

7. The following is referred to as insider information:

· Information constituting trade secret in accordance with laws in force;

· Any information on the Company’s financial and economic activities that is likely to considerably affect the price of its securities.

8. Insiders shall be entitled to:

· Carry out transactions with securities using insider information;

· Forward and make available insider information to third parties;

· Advice third parties on how to use insider information.

9. The Company’s employees, who are introduced to insider information or information on how other Company’s employees can use insider information, must inform the Company Vice-President-Deputy CEO in accordance with internal control and shall refrain from forwarding or using such information.

10. In accordance with internal control, monitoring the use of insider information in the Company’s activities and compliance with this Provision is assigned to the Company Vice-President-Deputy CEO.

11. In accordance with internal control, the Company Vice-President-Deputy CEO must develop a plan of actions to prevent the use of insider information in the Company’s activities.

12. This Provision and its amendments shall be approved by the Company Board of Directors.

13. The persons having access to insider information by virtue of their position shall be held liable for the circulation and improper use of insider information. The persons who have allowed the circulation and improper use of insider information shall be held liable in accordance with laws in force and the Company’s internal documents.

14. The Company’s employees indicated in Item 7 of the Provisions must read and sign the Provisions and must also abide by the requirements of these Provisions. 

15. Amendments may be introduced to these Provisions by decision of the Company Board of Directors.

