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1.  GENERAL PROVISIONS
Article 1.  REGULATIONS ON THE PROCEDURE FOR CONVENING AND HOLDING A GENERAL MEETING OF SHAREHOLDERS (hereinafter referred to as the Regulations on the General Meeting of Shareholders)

These Regulations, in accordance with the Civil Code of the Russian Federation, the Federal Law “On Joint-Stock Companies”, the provisions on additional requirements on the procedure for preparing, convening and holding a General Meeting of Shareholders, approved by resolution of the Federal Commission for the Securities Market of Russia No. 17/ps dated 31 May 2002  (in the version of resolution of the Federal Commission for the Securities Market of Russia No. 03-6/ps dated 07 February 2003), other regulatory and legal acts of the Russian Federation and the Articles of Association of the Company, determine the procedure for convening, holding and summing up the results of a General Meeting of Shareholders of the Company.

If any matters connected with convening, preparing for and holding a General Meeting of Shareholders are not regulated by the rules of the given acts, they shall be resolved proceeding from the need to guarantee the rights and interests of the shareholders.  
The Company shall ensure equal opportunity for all shareholders to participate in the General Meeting of Shareholders.

These Regulations shall apply to both Annual and Extraordinary General Meetings of Shareholders of the Company, held both in presentia (joint presence by the shareholders to discuss the agenda items and adopt resolutions on matters put to the vote) and in the form of in absentia voting.

Article 2.  Terms and definitions
1.  The terms and definitions used in these Regulations are used in the same meaning as in the legislation of the Russian Federation on joint-stock companies and securities, unless stipulated otherwise by these Regulations.

2.  For the purposes of these Regulations, the following terms and definitions are used:

“General Meeting” – the General Meeting of Shareholders of a joint-stock company (the supreme management body of the Company);

“Board of Directors” – the Board of Directors of a joint-stock company;

“Annual General Meeting” – the Annual General Meeting of Shareholders (the annually held meeting of the shareholders at which the Board of Directors of the Company and the Auditing Committee (internal auditor) of the Company are elected, the auditor of the Company is approved, and matters envisaged by the effective legislation are decided);

“Extraordinary Meeting” – held in addition to the Annual General Meeting of Shareholders;

Forms in which the General Meeting of Shareholders is held:

-
“joint presence by the shareholders to discuss the agenda items and adopt resolutions on matters put to the vote (meeting)“;

-
“in absentia voting” –  a General Meeting of Shareholders at which voting by the shareholders on items on the agenda for the General Meeting is carried out without providing them with an opportunity to meet to discuss the agenda items and adopt resolutions on matters put to the vote;

“voting shares” – shares conferring on their owners the right to vote on all matters falling within the terms of reference of the General Meeting of Shareholders;

“submission date of nominations to the bodies of the Company” – the date when nominations to the Board of Directors or the Auditing Committee are submitted to (received by) the Company for election at the Annual or Extraordinary General Meeting of Shareholders;

“submission date of proposed items for introduction on to the agenda for the Annual General Meeting of Shareholders” – the date when proposals are submitted to (received by) the Company for items to be introduced on to the agenda for the Annual General Meeting of Shareholders;

“separate voting” – a participant in the meeting votes on each candidate member of a Company body with the entire block of shares at its disposal to vote “for”, “against” or “abstain”.  The results of the voting are summed up for each candidate separately.  The nominees who receive the majority of the votes of holders of voting shares participating in the meeting are elected to the Company body.

“cumulative voting“ – under cumulative voting, the number of votes belonging to each shareholder is multiplied by the number of persons to be elected to the Board of Directors of the Company and the shareholder is entitled either to cast the votes it thus receives all for a single candidate or to distribute then between two or more candidates.  Thus, if, in accordance with the Articles of Association of the Company, 9 (nine) people are to be elected to the Board of Directors, there are 9 (nine) votes available for all of them.  So if a shareholder has 10 (ten) shares, the number of votes he has for electing members of the Board of Directors amounts to 90 (ninety).  The shareholder can cast these votes for a single candidate or distribute them among all the candidate members of the Board of Directors in any proportion.

“Tallying Commission” – an independent, standing working body of the General Meeting of Shareholders, its functions being fulfilled by the Company Registrar.

2.  THE ANNUAL GENERAL MEETING OF SHAREHOLDERS
Article 3.  Time schedule for holding an Annual General Meeting of Shareholders
1.  The Company shall hold an Annual General Meeting of Shareholders once a year.

2.  The Annual General Meeting shall be held at least 2 (two) months and at most 6 (six) months after the closing of the financial year.

The financial year is established as1 January through 31 December of the current calendar year.  
Article 4.  Matters decided at an Annual General Meeting of Shareholders
1.  The Annual General Meeting of Shareholders shall decide the following matters: 

-
approval of the annual reports of the Company;

-
approval of the annual financial statements, including profit and loss statements (profit and loss accounts) of the Company;

-
approval of distribution of profits, including payment (declaration) of dividends, and of losses of the Company on the basis of the results of the financial year;

-
election of the Board of Directors;

-
election of the Auditing Committee (internal auditor) of the Company;

-
approval of the auditor of the Company.

2.  The Annual General Meeting may decide other matters included in the terms of reference of the General Meeting of Shareholders, provided they are included on the agenda in the manner established by law and the Articles of Association of the Company.  
3.  PROPOSALS FOR INTRODUCING ITEMS ON TO THE AGENDA FOR THE ANNUAL GENERAL MEETING OF SHAREHOLDERS.  PROPOSALS FOR NOMINATING CANDIDATES FOR THE MANAGEMENT BODIES OF THE COMPANY FOR ELECTION AT AN ANNUAL GENERAL MEETING OF SHAREHOLDERS
Article 5.  Introduction of items on to the agenda for the Annual General Meeting of Shareholders and nomination of candidates for the bodies of the Company for election at the Annual General Meeting of Shareholders
1.  Shareholders (a shareholder) holding in aggregate at least 2 (two) per cent of the voting shares in the Company shall have the right to introduce items on to the agenda for the Annual General Meeting of Shareholders.  
2.  Shareholders (a shareholder) holding in aggregate at least 2 (two) per cent of the voting shares in the Company shall have the right to nominate candidates to the Board of Directors of the Company and to the Auditing Committee (internal auditor), the number of which may not exceed the membership of the relevant body as determined by the Articles of Association of the Company, as well as a candidate auditor of the Company.

3.  Proposals for including items on the agenda for the Annual General Meeting of Shareholders and proposals for nominating candidates to the bodies of the Company shall be received by the Company from shareholders within 30 (thirty) days of the closing of the financial year.

4.  The number of the voting shares belonging to the shareholder signing a proposal for inclusion of items on to the agenda for the Annual General Meeting of Shareholders and a proposal for nominating candidates to the bodies of the Company shall be determined as of the date on which the proposals are submitted to the Company.  
If, after the given date, the proportion of the voting shares held by the shareholder decreases to less than 2 (two) per cent of the voting shares in the Company or the shareholder is deprived of its voting shares, the proposal shall be deemed legally recognised and the Board of Directors shall consider it.  Rejection of proposals exclusively on these grounds shall not be permitted.  
The Board of Directors of the Company shall obtain, on its own initiative, information from the Register of holders of registered securities about the number of shares belonging to the shareholder signing a proposal for introduction of items on to the agenda for the Annual General Meeting of Shareholders and a proposal for nominating candidates to the bodies of the Company.  
5.  The total number of the voting shares in the Company shall be determined as of the introduction of each proposal on to the agenda for the Annual General Meeting of Shareholders and proposal for nominating candidates to the bodies of the Company.

The relative proportion (percentage) of the voting shares in the Company belonging to shareholders signing proposals within the total number of the voting shares in the Company shall be determined on the submission date of each proposal.

6.  A proposal from a shareholder (shareholders) for inclusion of items on the agenda for the Annual General Meeting of Shareholders and a proposal for nominating candidates to the bodies of the Company shall be submitted in writing.  Oral proposals shall not be accepted or considered.  
7.  A proposal for inclusion of items on to the agenda for the Annual General Meeting of Shareholders and a proposal for nominating candidates to the bodies of the Company shall be signed by the shareholders (their proxies) submitting the relevant proposal.  
If the proposal for introduction of an item on to the agenda for the General Meeting of Shareholders or for nominating candidates to the bodies of the Company indicates that it is being submitted by several shareholders but the said proposal is signed by only some of them, it shall be deemed to have been submitted by the shareholders (shareholder) that signed it.  The Board of Directors shall consider such a proposal and shall not have the right to reject it on the basis of it not having been signed by all the shareholders indicated in the proposal.

If the proposal for inclusion of items on to the agenda for the Annual General Meeting of Shareholders and the proposal for nominating candidates to the bodies of the Company is signed by a shareholder’s proxy, an original power of attorney to carry out the relevant actions shall be attached to the proposal.

The power of attorney of the proxy shall be executed in accordance with the requirements of the Civil Code of the Russian Federation.  In the event that a copy of the power of attorney is presented, it shall be notarised.

8.  A proposal for inclusion of items on to the agenda for the Annual General Meeting of Shareholders and a proposal for nominating candidates to the bodies of the Company shall contain information about the number of shares belonging to each shareholder signing the proposal.

9.  Proposals for inclusion of items on to the agenda and proposals for nominating candidates to management bodies and other bodies of the Company (hereinafter referred to as proposals for the agenda) and demands for convening an Extraordinary General Meeting may be submitted:

-
by post to the address (location) of the Company: 119034,   Moscow, Vsevolozhskiy Per., d. 2, Bldg. 2;

-
by being handed over against the signature of a person authorised to receive written correspondence addressed to the Company.

10.  If the proposal for the agenda for the General Meeting is sent by post, the submission date thereof shall be that indicated on the date stamp confirming the post office dispatch date and, if the proposal for the agenda for the General Meeting is handed over against a signature – the date on which it is handed over.

11.  If the demand for an Extraordinary General Meeting to be held is forwarded by ordinary post or other simple postal dispatch, the date on which the given demand is lodged shall be deemed to be that of the date stamp confirming receipt thereof by the post office and, in the event that the demand for an Extraordinary General Meeting to be held is sent by registered post or other registered postal dispatch -- the date on which the postal dispatch is handed over to the recipient against the latter’s signature.

If the demand for an Extraordinary General Meeting to be held is handed over against a signature, the date on which it is lodged shall be deemed to be that on which the demand is handed over.  
Article 6.  Special requirements on a proposal for including items on the agenda for the Annual General Meeting of Shareholders
1.  A written proposal for inclusion of items on to the agenda for the Annual General Meeting of Shareholders shall contain the wording of each proposed item and may contain the wording of the resolution on each proposed item.

A proposal for inclusion of items on to the agenda for the General Meeting of Shareholders and a proposal for nominating candidates shall be submitted  in writing, indicating the name(s) of the shareholders (shareholder) submitting it and the number and categories of the shares belonging to them and shall be signed by the shareholders (shareholder).

2.  Each proposal for inclusion of items on to the agenda for the Annual General Meeting of Shareholders shall be considered by the Board of Directors separately.  The votes of the shareholders signing different proposals for inclusion of items on to the agenda for the Annual General Meeting of Shareholders shall not be summed.

Shareholders shall be deemed to have submitted a joint proposal for inclusion of an item on to the agenda for the Annual General Meeting of Shareholders if they have signed one such proposal.  
For inclusion of an item on to the agenda for the Annual General Meeting of Shareholders, it is necessary for at least one proposal for inclusion of the given item on to the agenda for the Annual General Meeting of Shareholders to be signed by shareholders holding the legally required number of voting shares in the Company.

3.  The Board of Directors of the Company shall not have the right to introduce amendments into the wording of the items proposed by shareholders for inclusion on to the agenda for the Annual General Meeting of Shareholders or the wording of the resolutions on these matters.

Article 7.  Special requirements on a proposal for nominating candidates for the bodies of the Company for election at the Annual General Meeting of Shareholders
1.  The number of candidates to a single proposal for nominating candidates to the bodies of the Company may not exceed the numerical strength of the given body according to the Articles of Association.

 A proposal for nominating candidates shall contain the name of the body to which the candidate is nominated.  
2.  Each proposal nominating candidates for election to the bodies of the Company shall be considered by the Board of Directors separately.  The votes of the shareholders signing different proposals for nominating candidates for election to the bodies of the Company shall not be summed.

3.  Shareholders shall be deemed to have submitted a joint proposal for nominating candidates for election to the bodies of the Company if they have signed one such proposal.  
4.  For inclusion of a candidate on the list of candidates for election to the bodies of the Company, it is necessary for at least one proposal nominating the given candidate to be signed by shareholders holding the legally required number of voting shares in the Company.

5.  If the candidate is named several times in a single proposal or several proposals for nominating candidates to a single body of the Company, he shall be deemed to have been nominated for a single place on the given body and shall be included only once on the list of candidates for election to the given body.

6.  On nomination of candidates to the Board of Directors, to the Auditing Committee and the Tallying Commission of the Company, the written consent of the nominee and information about the candidate may be attached to the proposal for the agenda for the General Meeting for the purpose of presentation to the persons entitled to participate in the General Meeting during preparations for holding the General Meeting.

Article 8.  Approval of the lists of candidates for election to the bodies of the Company and items included on the agenda for the Annual General Meeting of Shareholders
1.  The Board of Directors of the Company shall consider proposals received and decide to include or not to include them on the agenda for the General Meeting of Shareholders within 5 (five) days of the deadline set by the Articles of Association of the Company for the Company to receive proposals for inclusion of items on to the agenda for the Annual General Meeting of Shareholders and proposals for nominating candidates to the bodies of the Company.  An item proposed by shareholders (a shareholder) shall be subject to inclusion on the agenda for the General Meeting of Shareholders and nominated candidates to inclusion on the list of candidates for election to the relevant body of the Company, with the exception of cases when:

-
the shareholders (the shareholder) have not observed the deadline set by the effective legislation for the Company to receive proposals for inclusion of items on to the agenda for the Annual General Meeting of Shareholders and proposals for nominating candidates to the bodies of the Company;

-
the shareholders (the shareholder) signing the proposal for inclusion of an item on to the agenda for the General Meeting of Shareholders or for nominating candidates for election to the Board of Directors do not hold the number of voting shares in the Company required by the effective legislation;

-
the proposal does not meet the requirements stipulated by the effective legislation;

-
the item proposed for inclusion on to the agenda for the General Meeting of Shareholders of the Company is not included within its terms of reference by the Federal Law “On Joint-Stock Companies” and the Articles of Association of the Company and (or) does not meet the requirements of the Federal Law “On Joint-Stock Companies” and other legal acts of the Russian Federation.  In particular, if, in accordance with the Federal Law “On Joint-Stock Companies” and the Articles of Association of the Company, the given item may be considered by the General Meeting of Shareholders only on the basis of a proposal from the Board of Directors and (or) the item may be considered by the General Meeting of Shareholders only in the event that the Board of Directors has not unanimously adopted a previous resolution thereon.  
2.  A reasoned decision on the part of the Board of Directors of the Company to refuse to include the proposed item on the agenda for the Annual General Meeting of Shareholders or the candidate on the list of candidates for election to the relevant body of the Company shall be sent to the shareholders (the shareholder) that submitted the proposal within 3 (three) days of the given resolution being passed.  The given decision on the part of the Board of Directors shall be drawn up in writing.

3.  A candidate nominated for election to bodies of the Company shall have the right, at any time, to withdraw his candidature by notifying the Company in writing to this effect.

Article 9.  Inclusion of items on the agenda for the Annual General Meeting of Shareholders on the initiative of the Board of Directors
1.  In addition to items proposed by shareholders for inclusion on to the agenda for the Annual General Meeting of Shareholders, as well as in the event of absence of any such proposals, the Board of Directors of the Company shall have the right to include on the agenda for the Annual General Meeting of Shareholders items and variants of the resolutions thereon at its own discretion.

2.  During preparations for holding the Annual General Meeting of Shareholders, in addition to decision-making on the matters indicated in the Federal Law “On Joint-Stock Companies”, the opening time of registration of the persons participating in the General Meeting shall be indicated.

3.  After the shareholders have been informed about the holding of the Annual General Meeting in the manner envisaged by the Articles of Association of the Company, the agenda of the Annual General Meeting may not be amended.

4.  AN EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS
Article 10.  Convening an Extraordinary General Meeting of Shareholders
1.  An Extraordinary General Meeting of Shareholders shall be held by resolution of the Board of Directors of the Company on its own initiative, on the basis of a demand from the Auditing Committee (internal auditor) of the Company, the auditor of the Company, or shareholders (a shareholder) holding at least 10 (ten) per cent of the voting shares in the Company as of the date on which the demand is lodged.  
2.  The number of the voting shares in the Company belonging the shareholder (the shareholders) signing the demand for an Extraordinary General Meeting of Shareholders to be convened and the total number of voting shares in the Company shall be determined as of the date on which the demand is lodged.

The relative proportion (percentage) of the voting shares in the Company belonging to the shareholders (the shareholder) signing the demand for an Extraordinary General Meeting of Shareholders to be convened in the total number of the voting shares in the Company shall be determined on the submission date of the demand for the Extraordinary General Meeting of Shareholders to be convened.

If, after the given date, the proportion of the voting shares held by the shareholders (the shareholder) signing the demand for an Extraordinary General Meeting of Shareholders to be convened decreases to less than 10 (ten) per cent of the voting shares in the Company or the shareholder is deprived of its voting shares, irrespective of the reason for this, the shareholder’s demand that an Extraordinary General Meeting be convened shall be deemed legally recognised and the Board of Directors shall consider it.  Refusal to convene an Extraordinary General Meeting of Shareholders exclusively on these grounds shall not be permitted.
The Board of Directors of the Company shall obtain, on its own initiative, information from the Register of holders of registered securities about the number of shares of the relevant category (type) belonging to each shareholder signing the demand for an Extraordinary General Meeting to be convened.
For the purposes of this clause, the date on which the demand for an Extraordinary General Meeting of Shareholders to be convened is lodged shall be deemed to be that on which it is submitted to or received by the Company.

3.  An Extraordinary General Meeting of Shareholders shall, at the request of the Auditing Committee (internal auditor) of the Company, the auditor of the Company or shareholders (a shareholder) holding at least 10 (ten) per cent of the voting shares in the Company, be convened by the Board of Directors.  
The Board of Directors shall have the right to consider proposals and communications from other bodies and persons (including government authorities, shareholders not holding the legally required number of voting shares in the Company, etc.) for an Extraordinary General Meeting of Shareholders to be convened.  In the event of their satisfaction, an Extraordinary General Meeting of Shareholders shall be convened on the initiative of the Board of Directors.  
Article 11.  Time schedule for convening an Extraordinary General Meeting of Shareholders
The timing for convening an Extraordinary General Meeting of Shareholders shall be determined by the Articles of Association of the Company in accordance with the Federal Law “On Joint-Stock Companies”.  
Article 12.  Contents and  format of a demand for convening an Extraordinary General Meeting of Shareholders
1.  The demand for an Extraordinary General Meeting of Shareholders to be convened shall include the wording of the items to be included on to the Meeting’s agenda.  
The demand for an Extraordinary General Meeting of Shareholders to be convened may include the wording of the resolutions on each of these items, as well as a proposal regarding the form in which the General Meeting of Shareholders should be held.  In the event that the demand for an Extraordinary General Meeting of Shareholders to be held contains a proposal for nominating candidates to bodies of the Company, the relevant provisions of the Federal Law “On Joint-Stock Companies” shall apply thereto.
The Board of Directors of the Company shall not have the right to amend the wording of the items for the agenda, the wording of the resolutions on these items or the proposed form of the Extraordinary General Meeting of Shareholders convened at the request of the Auditing Committee (internal auditor) of the Company, the auditor of the Company or shareholders (a shareholder) holding at least 10 (ten) per cent of the voting shares in the Company.  
2.  In the event that the demand for an Extraordinary General Meeting of Shareholders to be convened proceeds from shareholders (a shareholder), it shall contain the names of the shareholders (shareholder) demanding that such a meeting be convened and shall indicate the number and category (type) of the shares belonging thereto.

3.  A demand for an Extraordinary General Meeting of Shareholders to be convened shall be signed by the person(s) demanding that the Extraordinary General Meeting of Shareholders be convened.

If the demand for an Extraordinary General Meeting of Shareholders to be convened indicates that it is being lodged by several persons but the said demand is signed by only some of them, it shall be deemed to have been lodged by those that signed it.  The Board of Directors shall consider such a demand and shall not have the right to reject it on the basis of it not having been signed by all the persons indicated in the demand.

4. If the demand is signed by a shareholder’s proxy, an original power of attorney to carry out the relevant actions or other documents certifying the proxy’s right to act on behalf of the shareholder shall be attached to the demand.  Powers of attorney shall be executed in accordance with the requirements of the Civil Code of the Russian Federation or notarised.  In the event that a copy of the power of attorney is presented, it shall be notarised.

Article 13.  Consideration of demands for convening an Extraordinary General Meeting of Shareholders
1.  Within a period of 5 (five) days of a demand being lodged by the Auditing Committee (internal auditor) of the Company, the auditor of the Company or shareholders (a shareholder) holding at least 10 (ten) per cent of the voting shares in the Company for an Extraordinary General Meeting of Shareholders to be convened, the Board of Directors of the Company shall adopt a resolution to convene an Extraordinary General Meeting of Shareholders or to refuse to do so.

For the purposes of this clause, the date on which a demand for an Extraordinary General Meeting of Shareholders to be convened is lodged shall be deemed to be that on which the Company receives the demand.  
2.  A decision to refuse to convene an Extraordinary General Meeting of Shareholders at the request of the Auditing Committee (internal auditor) of the Company, the auditor of the Company or shareholders (a shareholder) holding at least 10 (ten) per cent of the voting shares in the Company may be taken in the event that:

-
the procedure established by the Federal Law “On Joint-Stock Companies” for lodging a demand for an Extraordinary General Meeting of Shareholders to be convened is not observed;

-
the shareholders (the shareholder) signing the demand for an Extraordinary General Meeting of Shareholders to be convened do not hold 10 (ten) per cent of the voting shares in the Company on the date on which the demand is lodged;

-
none of the items proposed for introduction on to the agenda for the Extraordinary General Meeting of Shareholders fall within its terms of reference and (or) they do not meet the requirements of the Federal Law “On Joint-Stock Companies” and other legal acts of the Russian Federation.

3.  A decision on the part of the Board of Directors of the Company for an Extraordinary General Meeting of Shareholders to be convened or a reasoned refusal to do so shall be forwarded to the persons demanding that it be convened within a maximum of 3 (three) days of the given resolution being adopted.

Article 14.  Introduction of proposals for nominating candidates for election to the Board of Directors at an Extraordinary General Meeting of Shareholders
1.  No matter who initiates the holding of an Extraordinary the General Meeting with an agenda including election of the Board of Directors, shareholders (a shareholder) holding in aggregate at least 2 (two) per cent of the voting shares in the Company shall have the right to nominate candidates to the Board of Directors of the Company, the number of which may not exceed the numerical strength of the Board of Directors as determined by the Articles of Association of the Company.

Such proposals from shareholders shall reach the Company by the deadlines stipulated by the Articles of Association of the Company.  
2.  Proposals for nominating candidates to the Board of Directors shall be submitted in writing.  Oral proposals shall not be accepted or considered.

3.  A proposal for nominating candidates to the Board of Directors shall be signed by the shareholder (the shareholders) submitting the relevant proposal.

If a proposal for nominating candidates to the Board of Directors indicates that it is being submitted by several shareholders but the said proposal is signed by only some of them, it shall be deemed to have been submitted by the shareholder(s) that signed it.  The Board of Directors shall consider such a proposal and shall not have the right to reject it only on the basis of it not having been signed by all the persons indicated in the proposal
4. If the proposal for nominating candidates to the Board of Directors is signed by a shareholder’s proxy, an original power of attorney to carry out the relevant actions or other documents certifying the proxy’s right to act on behalf of the shareholder shall be attached to the proposal.  Powers of attorney shall be executed in accordance with the requirements of the Civil Code of the Russian Federation or notarised.  In the event that a copy of the power of attorney is presented, it shall be notarised

5.  A proposal for nominating candidates to the Board of Directors shall contain information about the number and category (type) of shares belonging to each shareholder signing the proposal.

If the proposal for nominating candidates to the Board of Directors provides incorrect information about the number, category (type) of shares belonging to the shareholder signing the proposal and the Board of Directors establishes that the shareholders signing the proposal were, as of the proposal submission date, holders of at least 2 (two) per cent of the voting shares in the Company, the proposed candidate shall be included on the list of candidates for election to the Board of Directors.

The number of the voting shares in the Company belonging the shareholder signing the proposal for nominating candidates to the Board of Directors and the total number of the voting shares in the Company shall be determined as of the date on which the proposals are submitted to the Company.  
The relative proportion (percentage) of the voting shares in the Company belonging to the shareholders (the shareholder) signing the proposal for nominating candidates to the Board of Directors in the total number of the voting shares in the Company shall be determined on the date on which the proposals are submitted to the Company.
If, after the given date, the proportion of the voting shares held by the shareholder decreases to less than 2 (two) per cent of the voting shares in the Company or the shareholder is deprived of its voting shares, the proposal for nominating candidates to the Board of Directors shall be deemed legally recognised and the Board of Directors shall consider it.  It shall not be permitted to reject a proposal exclusively on these grounds.

 The Board of Directors of the Company shall obtain, on its own initiative, information from the Register of holders of registered securities about the number of shares of the relevant category (type) belonging to each shareholder signing the proposal for nominating candidates to the Board of Directors.
6.  A proposal for nominating candidates for election to the Board of Directors at an Extraordinary General Meeting of Shareholders shall contain the information envisaged by the effective legislation.  
7.  Each proposal nominating candidates for election to the Board of Directors shall be considered by the Board of Directors separately.  The votes of the shareholders signing different proposals for nominating candidates for election to the Board of Directors shall not be summed.

Shareholders shall be deemed to have submitted a joint proposal for nominating candidates for election to the Board of Directors if they have signed one such proposal.  
For inclusion of a candidate on the list of candidates for election to the Board of Directors, it is necessary for at least one proposal nominating the given candidate to be signed by shareholders holding the legally required number of voting shares in the Company.

If the candidate is named several times in a single proposal or several proposals for nominating candidates to the Board of Directors, he shall be deemed to have been nominated for a single place on the Board of Directors and shall be included only once on the list of candidates for election.

Article 15.  Approval of lists of candidates for election to the Board of Directors at an Extraordinary General Meeting of Shareholders
1.  The Board of Directors of the Company shall consider proposals received and shall decide to include or not include the candidates on the list of candidates for election to the Board of Directors within a maximum of 5 (five) days of the legislatively established expiry date for shareholders’ proposals nominating candidates to the Board of Directors of the Company to reach the Company.

Nominated candidates shall be included on the list of candidates for election with the exception of cases when:

-
the shareholders (the shareholder) have not observed the set deadlines for nominating candidates for election to the Board of Directors at an Extraordinary General Meeting of Shareholders;

-
the shareholders (the shareholder) signing the proposal to not hold the number of voting shares in the Company required by the Federal Law “On Joint-Stock Companies”;

-
the proposal does not meet the requirements set by the Federal Law “On Joint-Stock Companies” and the Articles of Association of the Company.

2.  A reasoned refusal by the Board of Directors of the Company to include a candidate on the list of candidates for election to the Board of Directors shall be forwarded to the shareholders (the shareholder) nominating the candidate within a maximum of 3 (three) days of the relevant resolution being adopted.
A reasoned refusal by the Board of Directors of the Company to include a candidate on the list of candidates for election to the Board of Directors in connection with the fact that the shareholders (the shareholder) submitting the proposal to nominate the candidate do not hold the number of voting shares in the Company required by the Federal Law “On Joint-Stock Companies” shall be confirmed in writing.

5.  PREPARATION FOR HOLDING A GENERAL MEETING OF SHAREHOLDERS
Article 16.  Preparation for holding the Annual General Meeting of Shareholders
During preparations for holding an Annual General Meeting of Shareholders, the Board of Directors of the Company shall determine:

-
the form for holding the General Meeting of Shareholders;

-
the date for holding the General Meeting of Shareholders;

-
the venue for holding the General Meeting of Shareholders;

-
the time for holding the General Meeting of Shareholders;

-
the date for compiling the list of persons entitled to participate in the General Meeting of Shareholders;

-
the agenda for the General Meeting of Shareholders;

-
the procedure for notifying the shareholders of the holding of the General Meeting of Shareholders;

-
the list of information (materials) provided to the shareholders during preparations for holding the General Meeting of Shareholders and the procedure for doing so;

-
the format and text of the ballot sheet;

-
the postal address to which completed ballot sheets may be forwarded and the final acceptance date for ballot sheets submitted before the Meeting of Shareholders;

-
the time when registration begins of the persons participating in a General Meeting held in presentia.

The announcement on the holding of a General Meeting in presentia shall indicate, as the venue for the General Meeting, the address at which it is to be held.

The Board of Directors of the Company shall have the right to determine the information listed above both when the resolution on holding the Annual General Meeting of Shareholders is adopted and at any other time during the preparations for holding it.
Article 17.  Preparation for holding an Extraordinary General Meeting of Shareholders
During preparations for holding an Extraordinary General Meeting of Shareholders the Board of Directors of the Company shall determine:

- the form for holding the Extraordinary General Meeting of Shareholders (in the event that the form is not determined by the persons initiating the holding of the General Meeting);

-
the date for holding the General Meeting of Shareholders;

-
the venue for holding the General Meeting of Shareholders;

-
the time for holding the General Meeting of Shareholders;

-
the date for compiling the list of persons entitled to participate in the General Meeting of Shareholders;

-
the agenda for the General Meeting of Shareholders;

-
the procedure for notifying the shareholders of the holding of the General Meeting of Shareholders;

-
the list of information (materials) provided to the shareholders during preparations for holding the General Meeting of Shareholders and the procedure for doing so;

-
the format and text of the ballot sheet;

-
the postal address to which completed ballot sheets may be forwarded and the final acceptance date for ballot sheets submitted before the Meeting of Shareholders;

-
the time when registration begins of the persons participating in a General Meeting held in presentia.

The announcement of the holding of a General Meeting in presentia shall indicate, as the venue for the General Meeting, the address at which it is to be held.

The Board of Directors shall not have the right to amend the wording of the items on the agenda or the wording of the resolutions on these items proposed by the initiators of holding the Extraordinary General Meeting.  
The Board of Directors shall have the right to include items on the agenda and propose wordings for the resolutions on agenda items on its own initiative.

The Board of Directors of the Company shall have the right to determine the information listed above both when the resolution on holding the General Meeting of Shareholders is adopted and at any other time during the preparations for holding it.

Article 18.  Nomination of candidates to bodies of the Company on the initiative of the Board of Directors of the Company for election at Annual and Extraordinary General Meetings of Shareholders
1.  In the event of absence or an insufficient number of candidates nominated by the shareholders for forming the relevant body, the Board of Directors of the Company shall have the right, at its own discretion, to include candidates on the list of candidates in a number not exceeding the numerical strength of the relevant body.

2.  The number of candidates for forming a Company body shall be deemed insufficient in the following cases:

-
no proposal for nominating candidates to a body of the Company has been received by the Company from shareholders by the set deadline;

-
proposals for nominating candidates to a body of the Company have been received by the Company from shareholders by the set deadline but the number of candidates to be included on the basis of these proposals on the list of candidates for election to the body of the Company is less than the number of members of this body of the Company, as determined by the Articles of Association of the Company;

-
the candidates to be included on the list of candidates for election to a body of the Company withdraw their candidatures, notifying the Company to this effect in writing, and the number of candidates subject to inclusion on the ballot sheet for electing the given body proves to be less than that of the members of this  Company body, as determined by the Articles of Association of the Company.

3.  The Board of Directors of the Company, on its own initiative, includes candidates on the list of candidates for election to the bodies of the Company and on the ballot sheets for electing the bodies of the Company no later than the date on which the notification of the holding of the General Meeting of Shareholders and information (materials) subject to provision to the shareholders during preparations for holding the General Meeting of Shareholders are forwarded to the shareholders.

6.  COMPILATION OF THE LIST OF PERSONS ENTITLED TO PARTICIPATE IN THE GENERAL MEETING OF SHAREHOLDERS
Article 19.  The list of persons entitled to participate in the General Meeting of Shareholders

1.  The list of persons entitled to participate in the General Meeting of Shareholders is drawn up on the basis of the data in the Company Shareholders’ Register.

For the purpose of compiling the list of persons entitled to participate in the General Meeting, a nominal holder of shares shall furnish data about the persons in whose interests it holds shares as of the date on which the list is compiled.

The nominal holders shall furnish the given data in time for the Company to have a realistic chance to observe the deadlines stipulated by the Federal Law “On Joint-Stock Companies” and the Articles of Association of the Company for convening the General Meeting, announcing the holding of the General Meeting, supplying the shareholders with ballot sheets and other deadlines set in the interests of the shareholders.  
In the event that shares in the Company have been handed over for trust management, the list of persons entitled to participate in the General Meeting of Shareholders shall include trust managers, with the exception of cases when the trust manager does not have the right to exercise the voting rights on the shares held in trust management.

2.  The date on which the list of persons entitled to participate in a General Meeting of Shareholders is drawn up may not be set prior to the date on which the resolution to hold the General Meeting of Shareholders is adopted or more than 50 (fifty) days and, in the event envisaged by clause 2, article 53 of the Federal Law “On Joint-Stock Companies”, more than 65 (sixty-five) days before the General Meeting of Shareholders is held.

In the event of a General Meeting of Shareholders being held with ballot sheets received by the Company in accordance with clause 3, article 60 of the Federal Law “On Joint-Stock Companies” participating in determination of the quorum and the voting, the date on which the list of persons entitled to participate in the General Meeting of Shareholders is compiled shall be set at least 45 (forty-five) days before the General Meeting of Shareholders is held.
3. The list of persons entitled to participate in the General Meeting of Shareholders shall be drawn up on the basis of data from the Company Shareholders’ Register.  The given list shall be compiled, by resolution of the Board of Directors of the Company, by the person appointed to maintain the Company Shareholders’ Register.  
4.  The list of persons entitled to participate in the General Meeting of Shareholders shall contain the name of each such person, the data required to identify it, details of the number and category (type) of shares by which it enjoys voting rights, the postal address in the Russian Federation to which the notification of the holding of a General Meeting of Shareholders and ballot sheets should be sent in the event that the voting envisages ballot sheets being sent out, as well as the report in the results of the counting according to the given ballot sheets.
5.  Amendments to the list of persons entitled to participate in the General Meeting of Shareholders may be introduced by the Board of Directors of the Company only in the event of reinstatement of violated rights of persons not included on the given list as of the date of its compilation or remedying of errors made in drawing it up.

6.  Persons included on the list of persons entitled to participate in the General Meeting, persons to whom the rights of the given persons have transferred by inheritance or through reorganisation, or their proxies acting on the basis of a voting power of attorney or by virtue of law may participate in a General Meeting.

Article 20.  Familiarisation with the list of persons entitled to participate in the General Meeting of Shareholders
The list of persons entitled to participate in the General Meeting of Shareholders shall be provided by the Company for familiarisation at the request of the persons included on the given list and holding at least 1 (one) per cent of the votes.  At the same time, the given documents and the postal addresses of natural persons included on this list shall be provided only with the consent of the given persons.

At the request of any interested person, the Company shall, within a period of 3 (three) days, provide it with an excerpt from the list of persons entitled to participate in the General Meeting of Shareholders containing data about the said person or a statement to the effect that it is not included on the list of persons entitled to participate in the General Meeting of Shareholders.

The request shall contain:

-
the full name of the shareholder;

-
information about the shares belonging thereto (the number, category and type).

The request shall be signed by the shareholder or its proxy.  If the demand is signed by the proxy, the power of attorney shall be attached.

If the initiative comes from a legal entity shareholder, the signature of the representative of the legal entity acting in accordance with its Articles of Association without power of attorney shall be certified by the seal of the given legal entity.  If the request is signed by a representative of the legal entity acting on its behalf by power of attorney, the power of attorney shall be attached to the request.

The list of shareholders entitled to participate in the General Meeting shall be provided for familiarisation only to the shareholders signing the relevant request and no earlier than the list compilation date.

All costs of providing the list of the persons indicated in this article shall be borne by the person requesting the given information.

7.  INFORMATION ON THE HOLDING OF A GENERAL MEETING OF SHAREHOLDERS
Article 21.  Information (notification) on the holding of a General Meeting of Shareholders
1.  Information (notification) about the holding of a General Meeting of Shareholders and ballot sheets shall be furnished to the persons included on the list of persons entitled to participate in the General Meeting of Shareholders by means of publication in the newspaper “Trud”.  In the event of termination of the activities (issue) of the newspaper “Trud”, the notification of the shareholders of the holding of a General Meeting of Shareholders and the ballot sheets shall be published in the following newspapers: Vedomosti and Russkaya Gazeta – by the times indicated in the effective legislation and the Articles of Association of the Company.

2.  The information (notification) about the holding of the General Meeting of Shareholders shall include the data envisaged by the effective legislation.

3.  Ballot sheets for the General Meeting of Shareholders shall be published at the same time as the notification about the holding of the General Meeting of Shareholders.

Article 22.  Time schedule for announcement of the holding of a General Meeting of Shareholders
The announcement on the holding of the General Meeting of Shareholders shall be made at least 30 (thirty) days in advance.  
In the event envisaged by clause 2, article 53 of the Federal Law “On Joint-Stock Companies”, the announcement on the holding of an Extraordinary General Meeting of Shareholders shall be made at least 50 (fifty) days in advance.

The announcement on the holding of the General Meeting of Shareholders shall be made by the given deadlines in the manner established by the Articles of Association of the Company.

Article 23.  Contents of the announcement on the holding of a General Meeting of Shareholders
The announcement on the holding of the General Meeting of Shareholders shall indicate:

-
the full corporate name of the Company;

-
location of the Company;

-
form in which the General Meeting of Shareholders is to be held; 

-
date, venue and time the General Meeting of Shareholders is to be held and, in the event that, in accordance with clause 3, article 60 of the Federal Law “On Joint-Stock Companies”, completed ballot sheets may be forwarded to the Company, the postal address to which the completed ballot sheets may be sent or, in the event that the General Meeting of Shareholders is to be held in the form of in absentia voting — the final acceptance date of ballot sheets and the postal address to which the completed ballot sheets are to be sent;

-
for an in presentia General Meeting — the date, place and time when registration begins of the participants in the General Meeting;

-
the compilation date of the list of persons entitled to participate in the General Meeting of Shareholders;

-
the agenda for the General Meeting of Shareholders; 

-
the procedure for familiarisation with the information (materials) subject to provision during preparations for holding the General Meeting of Shareholders and the address(es) at which this may be done.  
8.  INFORMATION (MATERIALS) PROVIDED TO SHAREHOLDERS DURING PREPARATION FOR HOLDING A GENERAL MEETING OF SHAREHOLDERS
Article 24.  Contents of the information (materials) subject to provision to persons entitled to participate in the General Meeting of Shareholders
1.  The information (materials) subject to provision by the Company to persons entitled to participate in a General Meeting of Shareholders during the preparations for holding a General Meeting of Shareholders include: the annual report of the Company, annual financial statements, including the auditor’s opinion, the opinion of the Company’s Auditing Committee on the basis of the audit results of the annual financial statements and verification of the annual report of the Company, the report of the Board of Directors of the Company to the Annual Meeting of Shareholders, information about candidate members of the Board of Directors of the Company and of the Auditing Committee of the Company, information about the auditor, draft amendments and addenda for introduction into the Articles of Association of the Company, or a draft new version of the Articles of Association of the Company, draft internal documents of the Company about its management bodies, draft resolutions of the General Meeting of Shareholders, special opinions of members of the Board of Directors of the Company (if applicable) on each agenda item, recommendations of the Board of Directors of the Company on distribution of profits, including on the size of dividends on shares in the Company and the procedure for paying them, and losses of the Company on the basis of the results for the financial year, as well as other information (materials) envisaged by the Articles of Association of the Company.  The Board of Directors of the Company may additionally adopt a resolution on providing shareholders with analytical studies and press materials before the meeting.  At the wish of the shareholders, the Company shall provide them with an additional opportunity to familiarise themselves with such information by electronic means of communications

2.  If the agenda for a General Meeting of Shareholders includes matters the relevant decision on which might entail shareholders acquiring the right to demand buy-up of their shares, during the preparations for such meetings, the shareholders shall be provided with the following information (materials):

2.1.  conclusion by an independent appraiser on the market value of the Company shares in relation to which the buy-up demand may be lodged;

2.2.  information about the Company’s net asset value on the basis of data of the financial reporting for the last reporting period;

2.3.  Minutes (excerpt from the Minutes) of the meeting of the Board of Directors at which the buy-up price of the shares is determined, indicating the said price.

3.  The additional information to be provided to persons entitled to participate in the General Meeting during preparations for holding a General Meeting with an agenda including election of members of the Board of Directors and members of the Auditing Committee shall include information about the existence or otherwise of written consent from the nominated candidates to be elected to the relevant body of the Company.

The Company shall ensure that the shareholders are provided with full information about candidate members of the Board of Directors.  This information shall include the existence of written consent on the part of the candidate members of the Board of Directors of the Company to take up the relevant position, as well as a list of the information about the candidates: education, positions held over the last 5 (five) years, their ownership interests in the Company, and members hip of Boards of Directors of other companies.

If the agenda for the General Meeting of Shareholders includes election (appointment) of members of the Board of Directors and of the Auditing Committee and approval of the auditor of the Company, candidates for the relevant positions shall be present at the discussion of these matters at the General Meeting of Shareholders to answer questions from the shareholders.

4.  The additional information (materials) to be provided to persons entitled to participate in the General Meeting during preparations for holding a General Meeting with an agenda including items the voting on which might give rise to rights to demand that the Company buy up shares shall include:

-
conclusion by an independent appraiser on the market value of the Company shares in relation to which the buy-up demand may be lodged with the Company;

-
calculation of the Company’s net asset value on the basis of data of the financial reporting for the last reporting period;

-
Minutes (excerpt from the Minutes) of the meeting of the Board of Directors of the Company at which the buy-up price of the shares is determined, indicating the said price.

5.  The additional information (materials) to be provided to persons entitled to participate in the General Meeting during preparations for holding a General Meeting with an agenda including the item of reorganisation of the Company shall include:

-
justification of the terms, conditions and procedure for reorganisation of the Company, as contained in the resolution on split up, spin off or transformation or in the merger or absorption agreements approved (adopted) by the authorised body of the Company;

-
annual reports and annual financial statements of all the organisations participating in the reorganisation for the 3 (three) complete financial years preceding the date on which the General Meeting is held or for each complete financial year since the organisation was founded, if the organisation was incorporated less than 3 (three) years previously;

-
quarterly financial statements of all the organisations participating in the reorganisation for the last complete quarter preceding the date on which the General Meeting is held.

Article 25.  Provision of information (materials) subject to provision to persons entitled to participate in the General Meeting of Shareholders
1.  The information (materials) envisaged by article 24 of these Regulations shall, for a period of 30 (thirty) days before the General Meeting of Shareholders, be accessible to persons entitled to participate in the General Meeting of Shareholders for them to read at the premises of the executive body of the Company or other places, the addresses of which are indicated in the announcement on the holding of the General Meeting of Shareholders.  The given information (materials) shall be accessible to the persons participating in the General Meeting of Shareholders while it is being held.

2.  The Company shall, at the request of a person entitled to participate in the General Meeting of Shareholders, provide it with copies of the given documents within a period of 5 (five) days of the Company receiving the relevant request.

The fee charged by the Company for providing copies of the documents (copies of materials) containing information subject to provision to persons entitled to participate in the General Meeting during preparations for holding the General Meeting of the Company may not exceed the cost of producing them.

3.  The list of persons entitled to participate in the General Meeting and copies thereof shall be provided at the request of a person (persons) included on the given list and holding at least 1 (one) per cent of the votes on any item on the agenda for the General Meeting, in the manner established by these Regulations, for provision of information (materials) during the preparations for holding the General Meeting.

9.  METHODS FOR PARTICIPATION BY SHAREHOLDERS AND PROXIES IN A GENERAL MEETING OF SHAREHOLDERS.  POWER OF ATTORNEY EXECUTION PROCEDURE
Article 26.  Persons attending a General Meeting of Shareholders
1.  A General Meeting may be attended by the persons (the shareholders) included on the list of persons entitled to participate in the General Meeting, persons to which the rights of the given persons transfer by inheritance or through reorganisation, or their proxies acting on the basis of a voting power of attorney or by virtue of law, the Company Registrar (its representative), the auditor of the Company (its representative), members of the Company’s bodies, candidates to be included on the ballot sheets for election to bodies of the Company, as well as other persons allowed access to the Meeting by the Board of Directors.

The voting power of attorney shall include information about the represented party and the representative, as envisaged by the Federal Law “On Joint-Stock Companies”.  At the same time, the passport details of the representative and the represented party to be included in the voting power of attorney shall be understood as the numbering of the passport form and its date of issue.

2.  If the agenda for the General Meeting of Shareholders includes election (appointment) of members of the Board of Directors and the Auditing Committee and approval of the auditor of the Company, candidates to the relevant positions shall attend the discussion of these matters at the General Meeting of Shareholders to answer shareholders’ questions.
Article 27.  The right to participate in a General Meeting of Shareholders
1.  The right to participate in the General Meeting may be exercised by the shareholder both personally and through its proxy.

In the event of shares being transferred after the compilation date of the list of persons entitled to participate in the General Meeting of Shareholders and before the date on which the General Meeting is held, the person included on the given list shall issue the acquirer a power of attorney to participate in the Meeting or shall participate in the Meeting under a power of attorney issued by the acquirer of the shares.  This rule shall also apply to each subsequent event of transfer of the shares.

2.  The shareholder may participate in the Meeting as follows:

-
participate personally in discussing the agenda items and voting on them at a Meeting held in presentia;

-
participate in the voting by completing ballot sheets and sending them to the address indicated in the notification of the holding of the General Meeting of Shareholders by the times envisaged by the effective legislation.

-
send a proxy to participate in discussing the agenda items and voting on them at a Meeting held in presentia;

-
vote in absentia;

-
empower a proxy to vote in absentia.

Article 28.  Assignment of rights to participate in a General Meeting of Shareholders
1.  Rights are transferred to the shareholder’s proxy by issue of a written power of attorney.

2.  The shareholder shall have the right to issue the power of attorney for either all the shares belonging thereto or to some of them.

3.  The power of attorney may be issued both for the entire set of rights conferred by the shares or for any part thereof.

4.  The power of attorney shall contain information about the represented person and the representative (full name, place of residence or location, passport details).

5.  The power of attorney shall be certified by the organisation where the proxy-giver works or studies, the housing operating organisation and administration of the hospital in which he is receiving treatment, or shall be notarised.

6.  A power of attorney on behalf of a legal entity shall be signed by its CEO or other person duly authorised by its constituent documents and shall bear the seal of this legal entity or be notarised.

7.  The shareholder’s proxy may act at the General Meeting also in accordance with powers based on federal laws or acts of duly authorised central or local government bodies.

8.  The shareholder shall have the right, at any time, to change its proxy or personally exercise the rights conferred by the shares by terminating the power of attorney.  The shareholder shall have the right, without terminating the power of attorney, to replace its proxy and personally exercise the rights conferred by the shares.

A shareholder entitled to participate in a Meeting shall have the right, at any time, to replace its proxy or personally participate in the Meeting by terminating the power of attorney in the manner established by law, in observance of the consequences of termination of a power of attorney envisaged by clause 2, article 189 of the Civil Code of the Russian Federation.  In this case, the shareholder shall notify the Company of its decision to revoke the power of attorney.

If the proxy’s power of attorney is revoked in the established manner, the proxy may not be registered to participate in the General Meeting of Shareholders.  
9.  In the event that a share is held in common shared ownership of several persons, the rights conferred thereby at the General Meeting of Shareholders shall be exercised, at their discretion, by one of the participants in the common shared ownership or by their common representative.  The powers of each of the above-mentioned persons shall be duly formalised.

10.  If a shareholder holds a fractional share, it shall exercise its rights thereunder in the volume envisaged by the effective legislation.

10.  HOLDING OF A GENERAL MEETING OF SHAREHOLDERS BY IN ABSENTIA VOTING
Article 29.  Holding of a General Meeting of Shareholders in the form of in absentia voting
1.  A resolution may be adopted by a General Meeting of Shareholders without holding an in presentia meeting of the shareholders to discuss the agenda items and adopt resolutions on matters put to the vote by holding in absentia voting (holding the General Meeting of Shareholders in the form of in absentia voting).
The date on which the General Meeting of Shareholders by means of in absentia voting is held shall be the final date for acceptance of ballot sheets.
2.  The following matters may not be considered nor a resolution be adopted thereon at a General Meeting of Shareholders held by means of in absentia voting:

-
election of the Board of Directors of the Company;

-
election of the Auditing Committee (internal auditor) of the Company;

-
approval of the auditor of the Company;

-
approval of the annual reports, of the annual financial statements, including profit and loss statements (profit and loss accounts) of the Company, distribution of profits and losses of the Company on the basis of the results for the financial year.

3.  A new General Meeting of Shareholders by means of in absentia voting may not be held in place of a General Meeting of Shareholders that did not take place and should have been held in presentia.

4.  Voting on items on the agenda for the General Meeting of Shareholders held by means of in absentia voting shall be only by ballot sheet.

Article 30.  The list of persons entitled to participate in a General Meeting of Shareholders in the form of in absentia voting
The list of persons entitled to participate in the General Meeting of Shareholders is compiled on the basis of data from the Register of holders of Company securities as of the date established by the Board of Directors of the Company.

The compilation date of the list of persons entitled to participate in a General Meeting of Shareholders held by means of in absentia voting may not be both:

-
earlier than the date on which the resolution on holding of the General Meeting of Shareholders is adopted;

-
more than 50 (fifty) days before the final date for acceptance of ballot sheets.

The list shall contain the data required by the federal executive authority for the securities market.
Article 31.  Information about the holding of a General Meeting of Shareholders in the form of in absentia voting
1.  The announcement on the holding of a General Meeting of Shareholders in the form of in absentia voting shall be made at least 30 (thirty) days in advance.  
The holding of the General Meeting of Shareholders shall be made by the set deadlines and in the manner established by the Articles of Association of the Company.  
2.  The announcement on the holding of the General Meeting of Shareholders in the form of in absentia voting shall contain:

-
full name of the Company; 

-
location of the Company;

-
form in which the General Meeting of Shareholders is to be held (in absentia voting);

-
date on which the General Meeting of Shareholders is to be held (final date for acceptance of ballot sheets);

-
postal address to which the completed ballot sheets are to be sent;

-
compilation date of the list of persons entitled to participate in the General Meeting of Shareholders;

-
the agenda for the General Meeting of Shareholders; 

-
the procedure for familiarisation with the information (materials) subject to provision during preparations for holding the General Meeting of Shareholders and the address(es) where this can be done.  
The announcement on the holding of the General Meeting of Shareholders may contain additional information included therein by the Board of Directors and the initiators of the convening of an Extraordinary General Meeting of Shareholders.

3.  In the event of a General Meeting of Shareholders being held in the form of in absentia voting, the ballot sheet shall be sent by post to the shareholders included on the list of shareholders entitled to participate in the given Meeting.

The ballot sheets shall be executed in the form of a single ballot sheet for all items on the agenda or several ballot sheets for different items on the agenda for the General Meeting of Shareholders.

4.  Shareholders holding fractional shares shall complete the ballot sheets indicating the number of fractional shares belonging thereto.

Article 32.  A quorum for a General Meeting of Shareholders held in the form of in absentia voting
1.  A General Meeting of Shareholders held in the form of in absentia voting shall have a quorum provided shareholders holding an aggregate of over half the voting shares in the Company participate therein.

Shareholders whose ballot sheets are received by the final ballot sheet acceptance date shall be deemed to have participated in the General Meeting of Shareholders held in the form of in absentia voting.

The date on which the General Meeting in the form of in absentia voting is held shall be the final ballot sheet acceptance date.

2.  In the absence of a quorum for holding an Extraordinary General Meeting of Shareholders, a repeat General Meeting of Shareholders may be held with the same agenda in accordance with the requirements of the effective legislation and the Articles of Association of the Company.  
The announcement on the holding of a repeat General Meeting of Shareholders shall be made in accordance with the requirements of the Federal Law “On Joint-Stock Companies” and the Articles of Association of the Company.

At the same time, the provisions of paragraph two, clause 1, article 52 of the Federal Law “On Joint-Stock Companies” shall not apply in accordance with paragraph three, clause 3, article 58 of the Federal Law “On Joint-Stock Companies”.  The ballot sheets for a repeat General Meeting of Shareholders shall be published in accordance with the requirements of the Federal Law “On Joint-Stock Companies”.  
3.  If a repeat General Meeting of Shareholders is held less than 40 (forty) days after a General Meeting of Shareholders that does not take place, the persons entitled to participate in the General Meeting of Shareholders shall be determined in accordance with the list of persons entitled to participate in the General Meeting of Shareholders that did not take place.

11.  WORKING BODIES OF THE GENERAL MEETING OF SHAREHOLDERS
Article 33.  Key provisions on the working bodies of the General Meeting of Shareholders
The working bodies of the General Meeting of Shareholders are:

-
Presidium;

-
Chairman;

-
Secretary;

-
Tallying Commission (the functions of the Tallying Commission are fulfilled by the Company Registrar).

If envisaged by the Articles of Association of the Company, other bodies of the General Meeting of Shareholders may also be set up.

Article 34.  Presidium of the General Meeting of Shareholders
1.  The Presidium of the General Meeting is formed at meetings held in presentia.

2.  The Presidium of a Meeting convened on the initiative of the Board of Directors, of the Auditing Committee or of the auditor of the Company shall consist of members of the Board of Directors.

3.  The Presidium of an Extraordinary Meeting convened on the initiative of shareholders may, in addition to members of the Board of Directors, also include shareholders chosen at the Meeting.  At the same time, the number of shareholders elected to the Presidium may not exceed the number of active members of the Board of Directors.

If no candidates are nominated by the initiators or elected, the Presidium of an Extraordinary General Meeting shall consist of members of the Board of Directors.

In the event that the persons who, in accordance with the Federal Law “On Joint-Stock Companies”, chair an Extraordinary General Meeting held by resolution of persons entitled to demand that an Extraordinary General Meeting be held are absent therefrom, the Chairman (his representative) of the General Meeting shall be the person that decides to hold the Extraordinary General Meeting or, if the decision to hold the Extraordinary General Meeting was taken by several persons -- one of these, determined by resolution thereof.

4.  The Presidium shall, on a collegial basis, manage the Meeting, co-ordinate the activities of other working bodies of the Meeting, establish intermissions in the work of the Meeting, analyse questions and applications submitted to the Meeting, consolidate and classify them and, in relevant cases, formulate the collective opinion of the Presidium on a specific issue and adopt a resolution on attaching to the materials of the Meeting materials (texts of speeches, communications, information, etc.) submitted participants in the Meeting to the Presidium.

Article 35.  Chairman of the General Meeting of Shareholders
1.  The General Meeting of Shareholders shall be chaired by the Chairman of the Board of Directors of the Company or, in his absence or refusal to take the chair, by one of the directors selected by the members of the Board of Directors of the Company.

2.  The Chairman of the Meeting officially declares the Meeting open and closed.  At the end of the discussion of the agenda items, he shall announce the results of the voting thereon, run the Meeting, exercise control over compliance with the regulations of the Meeting, issue the requisite instructions and assignments to the Tallying Commission, issue instructions on distribution of the documents of the Meeting and announcements from the Presidium of the Meeting, take steps to maintain or restore order at the General Meeting of Shareholders, take the floor away from a speaker who violates the Meeting procedure, announce the beginning and end of intermissions in the work of the Meeting, and sign the Minutes of the General Meeting of Shareholders.

The Chairman of the Meeting shall not have the right to interrupt a speech by a participant in the Meeting or to comment thereon unless as a result of violation by the speaker of the Meeting procedure and other procedural circumstances.

The Chairman of the Meeting shall strive to ensure that shareholders receive answers to all questions immediately at the General Meeting.  If the complexity of the issue makes it impossible to provide an immediate answer thereto, a written response shall be given as soon as possible after the General Meeting.

Article 36.  Secretary of the General Meeting of Shareholders
1.  The Secretary of the Meeting (hereinafter referred to as the Secretary) shall be appointed by the Board of Directors of the Company.

2.  The Secretary exercises control over drafting of working documents for the Meeting, keeps and signs the Minutes of the Meeting and, if requested, familiarises shareholders with the Minutes and resolutions of the Meeting.

Article 37.  Tallying Commission
1.  The Tallying Commission shall, with respect to fulfilment of the obligations allocated thereto, be an independent standing working body of the Meeting, its functions being fulfilled by the Company Registrar.

2.  Information received by the persons fulfilling the functions of the Tallying Commission while processing the results of the voting (counting the votes and drawing up the Minutes) shall be deemed confidential.

3.  The Tallying Commission shall fulfil the following functions:

-
compile the list persons (Registrar log) entitled to participate in the General Meeting;

-
verify the powers of and register the persons participating the General Meeting; maintain the registration logs;

-
keep a record of powers of attorney (and the powers conferred thereby) and other documents on the basis of which participants in the Meeting act on behalf of a person included on the list of persons entitled to participate in the General Meeting of Shareholders;

-
accept ballot sheets submitted by shareholders and their proxies before the Meeting;

-
issue ballot sheets and other information (materials) of the General Meeting to registered participants in the Meeting;

-
determine a quorum for the General Meeting of Shareholders on each item put to the vote;
-
explain the voting procedure on items put to the vote;

-
ensure the established voting procedure and the rights of the shareholders to participate in the voting;

-
count the votes and sum up the results of the voting;

-
compile the Minutes on the results of the voting;

-
compile the report on the results of the voting;

-
submit to the Company documents of the General Meeting of Shareholders, including ballot sheets and powers of attorney (copies thereof), as well as other documents on the basis of which participants in the Meeting act on behalf of persons entitled to participate in the General Meeting of Shareholders (copies thereof).

12.  REGISTRATION OF PARTICIPANTS IN THE MEETING OF SHAREHOLDERS
Article 38.  Persons participating in a General Meeting of Shareholders
1.  Shareholders registered to participate in a General Meeting held in presentia for discussion of agenda items and decision-making on matters put to the vote shall be deemed to have been participants in the said Meeting.

Persons entitled to participate in a General Meeting held in presentia whose ballot sheets are received at least two days before the General Meeting shall have the right to attend the General Meeting.

2.  Shareholders whose ballot sheets are received no later than the final date for acceptance of ballot sheets by the Company shall be deemed to have been participants in a General Meeting held in the form of in absentia voting.

Article 39.  Registration of participants in a General Meeting of Shareholders
1.  The Tallying Commission verifies the powers of and registers persons participating in a General Meeting of Shareholders.

2.  The place of registration shall coincide with the venue of the Meeting.

3.  Persons entitled to participate in the General Meeting shall be subject to registration for participation in the General Meeting, with the exception of persons whose ballot sheets are received at least two days before the General Meeting in the event that voting on the items on the agenda for the General Meeting may be carried out by submitting completed ballot sheets to the Company. 
4.  Documents certifying the powers of legal successors and proxies of persons included on the list of persons entitled to participate in the General Meeting (notarised copies thereof) shall be attached to the ballot sheets submitted by the given persons or handed to the Tallying Commission when the given person registers to participate in the General Meeting.

Article 40.  Procedure for registering participants in a General Meeting of Shareholders
1.  During registration, the Tallying Commission shall keep logs of:

-
registration of participants in the Meeting;

-
powers of attorney and other documents confirming the power of a participant in the Meeting to act on behalf of the Company.

The Tallying Commission may, on its own initiative, also keep other registers and logs.

2.  Registration shall open at least 1 (one) hour before the Meeting is to begin.

3. Registration of persons entitled to participate in the General Meeting shall be carried out on the condition of identification of the persons arriving to participate in the General Meeting by comparing the data on the list of persons entitled to participate in the General Meeting with the details of the documents presented by the given persons.

 On registration, participants in the Meeting shall present the following documents:

-
an individual shareholder: identity document (passport, military identity card);

-
proxy of an individual shareholder: power of attorney on behalf of the shareholder and the proxy’s identity document (passport, military identity card);

-
proxy of a legal entity shareholder: power of attorney on behalf of the legal entity and the proxy’s identity document(passport, military identity card);

-
CEO of a legal entity shareholder in the Company: the document confirming his appointment (election to his position), and his identity document (passport).

The Tallying Commission shall, on the basis of the list of persons entitled to participate in the General Meeting of Shareholders, verify the identity of participants in the Meeting.

The Tallying Commission shall issue to a participant in the Meeting, against his signature, ballot sheets and other materials subject to distribution to the participants in the Meeting.

The Tallying Commission shall complete the registration logs of participants in the Meeting.

Powers of attorney and other documents confirming the right of a participant in the Meeting to act on behalf of the shareholder shall be submitted to the Company.

4.  Registration of persons entitled to participate in the General Meeting of Shareholders shall end at the time the tally begins of the votes cast on the last agenda item.

5.  The Tallying Commission shall draw up the Minutes on the results of registration of participants in the Meeting, indicating:

-
full corporate name of the Company;

-
location of the Company;

-
type of Meeting (Annual, Extraordinary);

-
for an Extraordinary General Meeting of Shareholders – its initiators;

-
form in which the Meeting is held;

-
date on which the General Meeting of Shareholders is held (final ballot sheet acceptance date when the General Meeting of Shareholders is held in the form of in absentia voting);

-
time the General Meeting of Shareholders is held;

-
time when registration of participants in the Meeting begins;

-
venue of the General Meeting of Shareholders (place where results of the voting are summed up when the General Meeting of Shareholders is held in the form of in absentia voting);

-
compilation date of the list of persons entitled to participate in the General Meeting of Shareholders;

-
agenda for the General Meeting of Shareholders;

-
voting shares in the Company taken into account in determining a quorum on an item put to the vote;

-
number of persons registered to participate in the General Meeting of Shareholders and the number of voting shares in the Company belonging thereto;

-
the quorum on each item put to the vote;

-
number of powers of attorney (copies of powers of attorney) received;

-
Minutes compilation date.

Written objections and statements regarding the registration procedure shall be attached to the Minutes.

The Minutes are signed by the representative of the Company Registrar.  
6.  The Tallying Commission shall report to the participants in the Meeting on the existence of a quorum on each item on the agenda for the General Meeting of Shareholders.
13.  A QUORUM FOR A GENERAL MEETING OF SHAREHOLDERS.   REPEAT CONVENING OF A GENERAL MEETING OF SHAREHOLDERS
Article 41.  Determination of a quorum for a General Meeting of Shareholders

1.  The General Meeting of Shareholders shall have legal capacity (a quorum) provided shareholders holding in aggregate more than half the votes under outstanding voting shares in the Company participate therein.  At the same time, ballot sheets received at least 2 (two) days before the General Meeting shall be taken into account.

2.  If the agenda for the General Meeting of Shareholders includes items on which the voting is by different groups of voters, the quorum for adopting a resolution on these matters shall be determined separately.  At the same time, absence of a quorum for adopting a resolution on matters on which the voting is by a single group of voters does not impede adoption of a resolution on matters on which the voting is by a different group of voters and for which there is a quorum.

3.  A General Meeting held in presentia shall be opened provided, by the time it is to be held, there is a quorum for at least one of the items on the agenda for the General Meeting.  Registration of persons entitled to participate in the General Meeting but not registered for participating in the General Meeting before it opens shall end no earlier than when the discussion is concluded on the last item on the agenda for the General Meeting for which there is a quorum.

4.  In the event that, by the time the General Meeting is to be opened, there is no quorum for any of the items included on the agenda for the General Meeting, opening of the General Meeting shall be delayed for no more than 2 (two) hours.

Delay in opening the General Meeting more than once shall not be permitted.

5.  Persons registered for participating in a General Meeting held in presentia shall have the right to vote on all agenda items from the time the General Meeting is opened until tally begins of the votes cast on items included on the agenda for the General Meeting.  The given rule shall not apply to the voting on the procedure for holding the General Meeting.

6.  From the end of the discussion of the last item on the agenda for the General Meeting (the last item on the agenda for the General Meeting for which there is a quorum) until the end of the General Meeting (tally of the votes begins), persons who have not so far voted shall be provided with time to vote.

7.  A General Meeting that, before its opens, has a quorum only for certain agenda items may not be closed if, by the time registration is over, persons have been registered that thus ensure a quorum for adopting a resolution on other items on the agenda for the General Meeting.

8.  In determining a quorum and counting the votes, the proportion of the votes represented by fractional shares shall be summed up without rounding.

9.  Recognition of a ballot sheet as invalid with respect to the voting on a single, several or all items voted on by the given ballot sheet shall not constitute grounds for excluding the votes under the given ballot sheets in determining existence of a quorum.

Article 42.  Repeat convening of a General Meeting of Shareholders
1.  In the absence of a quorum for holding the Annual General Meeting of Shareholders, a repeat General Meeting of Shareholders shall be held with the same agenda.  In the absence of a quorum for holding an Extraordinary General Meeting of Shareholders, a repeat General Meeting of Shareholders may be held with the same agenda.

2.  The new (repeat) General Meeting of Shareholders convened instead of the one that did not take place shall be deemed to have legal capacity (a quorum) provided shareholders holding in aggregate at least 20 (twenty) per cent of the outstanding voting shares in the Company take part therein.

Shareholders registered to participate in the General Meeting of Shareholders and those whose ballot sheets are received at least 2 (two) days before the General Meeting of Shareholders shall be deemed to have participated therein.

 The announcement on the holding of a repeat General Meeting of Shareholders shall be made in accordance with the requirements of the Federal Law “On Joint-Stock Companies” and the Articles of Association of the Company.

3.  If a repeat General Meeting of Shareholders is held less than 40 (forty) days after a General Meeting of Shareholders that does not take place, the persons entitled to participate in the General Meeting of Shareholders shall be determined in accordance with the list of persons entitled to participate in the General Meeting of Shareholders that did not take place.

14.  PROCEDURE FOR HOLDING A GENERAL MEETING OF SHAREHOLDERS IN PRESENTIA
Article 43.  Time and venue of the General Meeting of Shareholders
1.  In the event that the Articles of Association of the Company specify a particular address at which the General Meeting of Shareholders is to be held, the General Meeting of Shareholders may be held only at the given address.  The General Meeting of Shareholders shall be held in the city in which the Company is located unless a different venue is established by the Articles of Association of the Company.

2.  The General Meeting of Shareholders shall be held at premises capable of seating the number of the shareholders registered for participation in previous meetings.

Article 44.  Procedure for holding the General Meeting of Shareholders
1.  The Meeting shall be held without interruption.

2.  No more than 30 (thirty) minutes shall be allocated for speakers on each of the agenda items.  If there are several speakers on an agenda item, each speaker shall be allotted no more than 20 (twenty) minutes.

3.  No more than 20 (twenty) minutes in aggregate shall be allotted for speeches debating each agenda item.  At the same time, no more than 5 (five) minutes shall be allotted for each speaker in the debate.  If the time allotted by these regulations for speeches during the debate expires, the Chairman of the Meeting shall draw a line under the list of speakers.
4.  No more than 20 (twenty) minutes in aggregate shall be allotted for answers to questions from shareholders on each agenda item.

5.  All questions and applications to speak may be made only in writing.  Notes with questions or applications to speak during the debates shall be submitted to the Presidium of the Meeting or the Secretary of the Meeting.

6.  After 2 (two) hours of continuous work of the General Meeting of Shareholders, the Chairman of the Meeting shall have the right, in consideration of the opinion of the shareholders present, to announce a 15 (fifteen) minute recess.

7.  After 4 (hours) hours of continuous work of the General Meeting of Shareholders, the Chairman of the Meeting shall announce a recess of at least 30 (thirty) minutes but no more than 1 (one) hour.

8.  In the event that discussion of all agenda items ends, the Chairman of the Meeting shall provide the shareholders present with an opportunity to pose questions on all the agenda items discussed.  In this case,  no more than 30 (thirty) minutes shall be allotted for giving answers to the shareholders.

9.  The Chairman of the Meeting shall close the Meeting once the agenda has been exhausted and all the shareholders’ questions answered.

10.  The Meeting may not last beyond 22 (twenty-two) hundred hours local time.  In the event that the Meeting cannot be held within a single day, a recess shall be declared until the following day, no earlier than 9 (nine) o’clock in the morning local time.  
15.  VOTING AT A GENERAL MEETING OF SHAREHOLDERS.  BALLOT SHEETS
Article 45.  Voting at a General Meeting of Shareholders
1.  Voting at a General Meeting of Shareholders shall be according to the principle of one share -- one vote.

2.  During voting, votes held by a participant in the Meeting may not be divided up.  This means that, if the participant holds more than one voting share, he may not vote with one part of the shares for adoption and with the other part against adoption of a given resolution or abstain from voting thereon.

3.  In the event of shares being transferred after the compilation date of the list of persons entitled to participate in the General Meeting of Shareholders and before the date the General Meeting is held (hereinafter referred to as shares transferred after the list compilation date), a person included on the given list shall issue the acquirer a power of attorney to vote or shall vote at the General Meeting in accordance with the instructions of the acquirer of the shares. This rule shall also apply to each subsequent event of transfer of the shares
4.  If shares are transferred after the list compilation date to two or more acquirers, the person included on the list of persons entitled to participate in the General Meeting shall vote at the General Meeting in accordance with the instructions of each acquirer of shares and (or) issue each acquirer of shares a power of attorney to vote, indicating therein the number of shares with which the acquirer is entitled to vote under the given power of attorney.
5.  If the instructions of the acquirers coincide, their votes shall be summed.  If the acquirers’ instructions in relation to voting on one and the same item on the agenda for the General Meeting do not coincide, the person included on the list of persons entitled to participate in the General Meeting shall vote on the said item in accordance with the instructions received with the number of votes conferred by the shares belonging to each acquirer.

Article 46.  Ballot sheets
1.  Voting at the General Meeting of Shareholders on matters put to the vote, including matters of the procedure for holding the Meeting, shall be by ballot sheet.

2.  The ballot sheet shall supplied to each person (proxy) indicated on the list of persons entitled to participate in the General Meeting of Shareholders and registered to participate in the General Meeting of Shareholders, against his signature, with the exception of cases envisaged by paragraph two of this clause.

When a General Meeting of Shareholders is held, the ballot sheet shall be printed in the publication stipulated by in the Articles of Association of the Company.  
3.  The form and text of the ballot sheet are approved by the Board of Directors.

Several ballot sheet forms may be used.

The ballot sheet form may include one or several items put to the vote.

4.  When a General Meeting of Shareholders is held in presentia, with the shareholders meeting to discuss the agenda items and adopt resolutions on matters put to the vote, and the ballot sheets are published before the General Meeting of Shareholders, the ballot sheet forms issued to the shareholders on registration to participate in the Meeting may differ from those published or provided to a shareholder (to shareholders) at his request before the Meeting.

5.  The ballot sheet may contain indication of the number of votes the person entitled to participate in the General Meeting may cast.  At the same time, if such a ballot sheet is used to vote on two or more items on the agenda for the General Meeting and the numbers of votes the person entitled to participate in the General Meeting may cast on different items on the agenda for the General Meeting do not coincide, such a ballot sheet shall not indicate the number of votes the person entitled to participate in the General Meeting may cast on each of the items on the agenda for the General Meeting.

6.  If, in the ballot sheet for electing members of the Auditing Committee, “for” is placed next to a bigger number of candidates than are to be elected to the given Company body, the ballot sheet shall be deemed invalid with respect to the voting on the given item.

7.  Ballot sheets received by the Company that are signed by a proxy acting on the basis of a voting power of attorney shall be deemed invalid if the Company or the Registrar fulfilling the functions of the Tallying Commission receives notification of replacement (recall) of the given proxy at least two days before the General Meeting.

The person entitled to participate in the General Meeting (including a new proxy acting on the basis of a voting power of attorney) shall be subject to registration to participate in the General Meeting and shall be issued ballot sheets in the event that the notification of the replacement (recall) of the proxy is received by the Company or by the Registrar fulfilling the functions of the Tallying Commission before the proxy whose powers are terminated is registered.

8.  If votes can be cast at a General Meeting held in presentia by completed ballot sheets forwarded to the Company, persons registered to participate in the General Meeting whose ballot sheets are not received by the Company or are received later than two days before the Meeting may be issued, at their request, only ballot sheets marked as duplicates.

9.  If, during vote counting, two or more ballot sheets indicating different voting variants are discovered from one person on one and the same item on the agenda for the General Meeting, all these ballot sheets shall be deemed invalid with respect to the given item.  
Article 47.  Requirements on the contents of ballot sheets
1.  When a Meeting is held in presentia (joint presence of the shareholders to discuss the agenda items and adopt resolutions on matters put to the vote) with prior publication of the ballot sheets before the General Meeting of Shareholders, the ballot sheets shall indicate:
-
full corporate name of the Company;

-
location of the Company;

-
form in which the General Meeting of Shareholders is held (in presentia);

-
date, time, and venue of the General Meeting of Shareholders;
-   final acceptance date for ballot sheets published before the General Meeting of Shareholders is held;
-
postal address for submission by post or personally to the Company of the completed ballot sheets;

-
item put to the vote;

-
wording of the resolution on the item put to the vote under the given ballot sheet;

-
voting variants for each item to be resolved and put to the vote, expressed as “for”, “against” or “abstained”;

-
reminder that the ballot sheet should be signed by the shareholder (his proxy).

2.  The ballot sheet shall contain explanations that:

-
the voter shall have the right to select only one voting variant, unless voting on the instructions of persons that have acquired the shares since the compilation date of the list of persons entitled to participate in the General Meeting or of holders of depositary securities; 

-
if more than one voting variant is left on the ballot sheet, a note shall be made of the number of votes cast for the given variant in the relevant field for this purpose, together with an entry to the effect that  the votes are cast on the instructions of acquirers of shares transferred after the compilation date of the list of those entitled to participate in the General Meeting and (or) of holders of depositary securities;

-
a person voting by power of attorney issued in relation to shares transferred after the compilation date of the list of persons entitled to participate in the General Meeting shall indicate the number of votes cast for the given variant in the relevant field for this purpose, together with an entry to the effect that the votes are cast by power of attorney issued in relation to shares transferred after the compilation date of the list of persons entitled to participate in the General Meeting;

-
if not all the shares are transferred after the compilation date of the list of persons entitled to participate in the General Meeting, the voter shall indicate the number of votes cast for the given variant in the relevant field for this purpose, together with an entry to the effect that some to the shares were transferred after the compilation date of the list of persons entitled to participate in the General Meeting.  If, in relation to shares transferred after the compilation date of the list of persons entitled to participate in the General Meeting, instructions are received from the acquirers of the given shares that coincide with the chosen voting variant, the given votes shall be summed up.

3.  The ballot sheet shall contain, opposite each voting variant, a field for inserting the number of votes cast for the given variant and may also contain an indication of the number of votes belonging to the person entitled to participate in the General Meeting.  At the same time, if the given ballot sheet is used to vote on two or more items on the agenda for the General Meeting and the numbers of votes that may be cast by the person entitled to participate in the General Meeting on different items on the agenda for the General Meeting do not coincide, the given ballot sheet shall not indicate the number of votes that may be cast by the person entitled to participate in the General Meeting on each of the items on the agenda for the General Meeting.

4.  If the Meeting is held in the form of in absentia voting, the ballot sheet shall indicate:

-
full corporate name of the Company;

-
location of the Company;

-
form in which the General Meeting of Shareholders is held (in absentia);

-
date of the General Meeting of Shareholders (final ballot sheet acceptance date); 
-    time and venue of the General Meeting of Shareholders;
-   final acceptance date for ballot sheets published before the General Meeting of Shareholders is held;
-
postal address for submission by post or personally to the Company of the completed ballot sheets;

-
item put to the vote;

-
wording of the resolution on the item put to the vote under the given ballot sheet;

-
voting variants for each item to be resolved and put to the vote, expressed as “for”, “against” or “abstained”;

-
reminder that the ballot sheet should be signed by the shareholder (his proxy).

-
plus the explanations and information indicated in clauses 2-3 of this article.

5.  A ballot sheet may contain additional information determined by the Board of Directors when approving the form and text of the ballot sheet.

Article 48.  Requirements on cumulative voting ballot sheets
1.  In the event of cumulative voting on elections to the Board of Directors of the Company, the ballot sheet shall contain an indication to this effect and an explanation of the cumulative voting procedure in accordance with the effective legislation.

2.  The ballot sheet for cumulative voting to elect members of the Board of Directors of the Company shall indicate the voting variants on this item, expressed as “for”, “against” or “abstained”, once in relation to all candidates.  At the same time, such a ballot sheet shall contain, next to the name of each candidate, a field for entering the number of votes cast for the given candidate by the person participating in the General Meeting and selecting the voting variant “for”.

3.  The ballot sheet for cumulative voting to elect members of the Board of Directors of the Company shall, in addition to an explanation of the cumulative voting procedure, also contain the following explanation: “The fractional part of a vote determined by multiplying the number of votes belonging a shareholder holding fractional shares by the number of persons to be elected to the Board of Directors of the Company may be cast for only one candidate”.

Article 49.  Ballot sheets signed by proxies
In the event of a ballot sheet being submitted to the Company for voting at a General Meeting of Shareholders held in presentia and a Meeting being held in the form of in absentia voting, a ballot sheet signed by a shareholder’s proxy acting on the basis of a power of attorney shall be accompanied by this power of attorney or a notarised copy thereof.  
In the event that a power of attorney has been issued by re-delegation, it (or a notarised copy thereof) shall be submitted together with the power of attorney on the basis of which it was issued (or a notarised copy thereof).

The power of attorney shall be executed in accordance with the requirements of clauses 4 and 5, article 185 of the Civil Code of the Russian Federation or shall be notarised.

In the event of failure to abide by the requirements set in this article, the ballot sheet signed by the proxy acting on the basis of a power of attorney shall not be taken into account (shall be recognised as invalid).

Article 50.  Voting procedure and vote tallying.

1.  A participant in a Meeting shall have the right to vote at any time from the beginning of the Meeting.

The participant in the Meeting may form and express his opinion on matters put to the vote both by participating in the discussion thereof and without participating in the said discussion.  Participation in the discussion on agenda items is a right, not an obligation, of the shareholder.

On completion of the discussion on all items on the agenda for the General Meeting of Shareholders, the Chairman of the Meeting announces the voting on all the agenda items.  This means that those participants in the Meeting who have not yet voted have an opportunity to do so.  
2.  The participants in the Meeting shall fill in the ballot sheets without using voting booths.

For the purpose of ensuring faster summing up of the results of the voting, it shall be permitted to use separate urns for ballot sheets containing the “for”, “against” and “abstained” voting variants.

3.  If, during vote counting, two or more ballot sheets indicating different voting variants are discovered from one person on one and the same item on the agenda for the General Meeting, all these ballot sheets shall be deemed invalid with respect to the given item.

The given rule shall not apply to ballot sheets signed by the person issuing the voting power of attorney in relation to shares transferred after the compilation date of the list of persons entitled to participate in the General Meeting and (or) persons acting on the basis of such powers of attorney and indicating, in the field for entering the number of votes cast for the given voting variant, the number of votes cast for each voting variant and containing relevant notes as envisaged by clauses 2-3, article 47 of these Regulations.

4.  If, in the ballot sheet for electing members of the Auditing Committee, “for” is placed next to a bigger number of candidates than are to be elected to the given Company body, the ballot sheet shall be deemed invalid with respect to the voting on the given item.
The given rule shall not apply to ballot sheets signed by the person voting on shares transferred after the compilation date of the list of persons entitled to participate in the General Meeting in accordance with instructions received from the acquirer of the said shares and containing the notes envisaged by clauses 2-3, article 47 of these Regulations
Article 51.  Storage of ballot sheets
The Company shall store all ballot sheets for a period of 2 (two) years, including:

-
ballot sheets received by the Company after the final acceptance date for ballot sheets when the Meeting is held in the form of in absentia voting;

-
ballot sheets received by the Company later than two days before the General Meeting of Shareholders when the General Meeting of Shareholders is held in presentia for the shareholders to discuss the agenda items and adopt resolutions on matters put to the vote, the ballot sheets being published in advance of the General Meeting of Shareholders.

16.  VOTING ON THE PROCEDURE FOR HOLDING A GENERAL MEETING OF SHAREHOLDERS IN PRESENTIA
Article 52.  Voting on the procedure for holding a General Meeting of Shareholders
1.  Proposals for voting on the procedure for holding the General Meeting shall be submitted in writing to the Presidium of the Meeting.

The proposals shall indicate:

-
the item for voting and the wording of the resolution on the item;

-
precisely formulated motives for putting the item to the vote;

-
full name of the participant(s) in the Meeting submitting the proposal.

A proposal shall be signed by the person submitting it.

2.  The right to submit voting proposals regarding the procedure for holding the General Meeting is enjoyed by participant(s) in the Meeting holding an aggregate of at least 2 (two) per cent of the voting shares in the Company.  
3.  The right to vote on the procedure for holding the General Meeting of Shareholders is enjoyed by shareholders holding voting shares, as well as shares voting on individual agenda items.  
4.  A resolution of the General Meeting on the procedure for holding the General Meeting of Shareholders shall be taken by a simple majority of the votes of the shareholders participating in the meeting and holding voting shares, as well as shares voting on individual agenda items.

5.  The Tallying Commission prepares and distributes to the participants in a Meeting held in presentia ballot sheets on the procedure for holding the General Meeting of Shareholders
6.  The chairperson announces the proposals submitted to the Presidium in writing.  The wording of the item is entered into the Minutes of the Meeting as an additional one and is assigned a specific number.  If several items are entered, each shall be entered into the Minutes under its own number.

17.  DOCUMENTS OF A GENERAL MEETING OF SHAREHOLDERS.

Article 53.  Summing up the voting results
1.  The results of the voting on matters put to the vote, including ones concerning the procedure for holding the General Meeting of Shareholders, shall be summed up by the Tallying Commission, the functions of which are fulfilled by persons so authorised by the Company Registrar.  
A resolution of the General Meeting of Shareholders on an item on the agenda for the Meeting shall not be deemed adopted and may not be announced until the results of the voting on all agenda items have been summed up.

2.  If the agenda for the General Meeting of Shareholders includes, at the same time, elections to several Company bodies, the results of the voting on these items, irrespective of the procedure for considering them, shall be presented in the following order of priority:

1) elections to the Board of Directors of the Company;

2) elections to the Auditing Committee of the Company.

3.  Elections to a Company body shall be deemed to have taken place provided the number of members elected to the given Company body equals at least the number of members of this body of the Company as determined by the Articles of Association of the Company as a quorum for holding a meeting thereof.

4.  For the purpose of a shareholder exercising its right to demand that the Company buy up its shares in the Company, a ballot sheet indicating the voting variant “against” shall be recognised as having been entered “against” the item put to the vote.  A ballot sheet indicating the voting variant  “abstained” and a ballot sheet recognised as invalid shall not entitle the shareholder to demand that the Company buy up its shares in the Company.  
Article 54.  Minutes on the voting results at a General Meeting of Shareholders
1.  On the basis of the results of the voting, the Tallying Commission shall draw up Minutes on the results of the voting at the General Meeting of Shareholders, reflecting the results of the voting on each individual agenda item put to the vote and the procedure for holding the General Meeting of Shareholders.  
The Minutes of the Tallying Commission on the results of the voting at the General Meeting shall be signed by persons duly authorised by the Registrar.  
2.  The Minutes of the Tallying Commission on the results of the voting shall indicate:

-
full corporate name of the Company;

-
location of the Company;

-
type of General Meeting (Annual, Extraordinary);

-
for an Extraordinary General Meeting of Shareholders – its initiators;

-
form in which the Meeting is held;

-
date of the General Meeting of Shareholders (final acceptance date of ballot sheets when the General Meeting of Shareholders is held in the form of in absentia voting);

-
time of the General Meeting of Shareholders;

-
venue of an in presentia General Meeting of Shareholders (address at which the Meeting was held);

-
agenda for the General Meeting;

-
start and end times for registration of persons entitled to participate in a General Meeting held in presentia;

-
opening and closing times of a General Meeting held in presentia and, in the event that a resolution adopted by a General Meeting and the results of the voting thereon are announced at the General Meeting, also the time when vote tallying began;

-
the number of votes held by the persons included on the list of persons entitled to participate in the General Meeting on each item on the agenda for the General Meeting;

-
the number of votes held by persons participating in the General Meeting on each item on the agenda for the General Meeting, indicating whether there was a quorum for each item;

-
the number of votes cast for each of the voting variants (“for”, “against” and “abstained”) for each of the items on the agenda for the General Meeting for which there was a quorum;

-
the number of votes on each item on the agenda for the General Meeting put to the vote that were not counted because the ballot sheets (including with respect to voting on the relevant items) were recognised as invalid;

-
full corporate name and location of the Registrar and the names of its authorised representatives;

-
date on which the Minutes of the Tallying Commission on the results of the voting at the General Meeting were compiled .

When the General Meeting of Shareholders is held in presentia, with the shareholders meeting to discuss the agenda items and adopt resolutions on matters put to the vote and prior publication of ballot sheets in advance of the General Meeting of Shareholders, the Minutes on the results of the voting shall indicate, in addition:

-
the number of ballot sheets received by the Company at least 2 (two) days before the Meeting;

-
the number of ballot sheets discovered on opening the voting urns at the General Meeting of Shareholders;

-
the number of ballot sheets submitted by shareholders before the Meeting and reaching the Company less than 2 (two) days before the Meeting.

When a General Meeting of Shareholders is held in the form of in absentia voting, the Minutes on the results of the voting shall indicate the number of ballot sheets received by the Company by the final ballot sheet acceptance date and the number of ballot sheets reaching the Company after the final ballot sheet acceptance date.

3.  The Minutes on the results of the voting shall be drawn up in 2 (two) counterparts.  Each counterpart shall be signed by a representative of the Registrar acting in its name on the basis of the Articles of Association or a power of attorney.  The power of attorney (or notarised copy thereof) or other document confirming the rights of the representative to act in the name of the Registrar shall be attached to the Minutes.  
4.  The Minutes on the results of the voting shall be drawn up within a maximum of 15 (fifteen) days of the closing of the General Meeting of Shareholders or the final ballot sheet acceptance day when the General Meeting of Shareholders is held in the form of in absentia voting.

After the Minutes on the results of the voting have been drawn up and the Minutes of the General Meeting of Shareholders have been signed, the ballot sheets shall be sealed by the Tallying Commission and handed in to the archives for storage.

5.  The Minutes on the results of the voting shall be attached to the Minutes of the General Meeting of Shareholders.

6.  Minutes on the results of the voting do not require approval by special resolution of the General Meeting of Shareholders.  A resolution of the General Meeting of Shareholders on an item put to the vote shall be deemed adopted (not adopted) immediately after the Minutes on the results of the voting have been drawn up.

7.  Resolutions adopted by the General Meeting of Shareholders and the voting results shall be announced at the General Meeting of Shareholders during which the voting was held or persons included on the list of persons entitled to participate in the General Meeting of Shareholders shall be notified thereof within a maximum of 10 (ten) days of the Minutes on the results of the voting being drawn up in the form of a report on the results of the voting in the manner envisaged for announcement of the holding of a General Meeting of Shareholders by means of publication in the newspaper “Trud”.

8.  Any written objections or applications received by the Tallying Commission shall be attached to the Minutes on the results of the voting.
Article 55.  Report on the voting results at a General Meeting of Shareholders
1.  In addition to the Minutes on the results of the voting at a General Meeting of Shareholders, a report on the results of the voting shall be drawn up.

2.  The report on the results of the voting shall indicate:

-
full corporate name of the Company;

-
location of the Company;

-
type of Meeting (Annual, Extraordinary);

-
form in which the Meeting was held; 

-
date of the General Meeting of Shareholders (final acceptance date of ballot sheets when the General Meeting of Shareholders is held in the form of in absentia voting);

-
time of the General Meeting of Shareholders;

-
venue of the General Meeting of Shareholders (place where the results of the voting at a General Meeting of Shareholders held in the form of in absentia voting are summed up);

-
wording of each item put to the vote and variants of the resolution on each item;

-
the number of votes cast for each variant of the resolution on an item put to the vote, indicating the voting variants “for”, “against” and “abstained” (the absolute number of votes and relative share (percentage) of the total number of voting shares conferring voting rights on the given item and belonging to persons participating in the General Meeting of Shareholders);

-
statement of the fact of adoption or non-adoption of a resolution on an item put to the vote (for election to Company bodies: statements as to whether or not elections to the given Company body took place);

-
wording of the resolution adopted on an item put to the vote.

18.  MINUTES OF A GENERAL MEETING OF SHAREHOLDERS
Article 56.  Keeping the Minutes of the General Meeting of Shareholders
1.  Minutes of the General Meeting of Shareholders shall be drawn up within a maximum of 15 (fifteen) days of the closing of the General Meeting of Shareholders.  
When the General Meeting of Shareholders is held in the form of in absentia voting, the Minutes of the General Meeting of Shareholders on the results of the in absentia voting shall be drawn up within a maximum of 15 (fifteen) days of the final date for acceptance by the Company of ballot sheets for in absentia voting.

2.  The Minutes of the General Meeting of Shareholders shall indicate:

-
full corporate name of the Company;

-
location of the Company;

-
type of Meeting (Annual, Extraordinary);

-
for an Extraordinary General Meeting of Shareholders – its initiators;

-
form in which the Meeting is held;

-
date of the General Meeting of Shareholders (final ballot sheet acceptance date for a General Meeting of Shareholders in the form of in absentia voting);

-
time of the General Meeting of Shareholders;

-
venue of the General Meeting of Shareholders (place where the results of the voting at a General Meeting of Shareholders held in the form of in absentia voting are summed up);

-
agenda for the General Meeting of Shareholders;

-
items put to the vote;

-
Chairman (Presidium) and Secretary of the Meeting;

-
total number of voting shares in the Company conferring voting rights on an item put to the vote;

-
number of voting shares conferring voting rights on an item put to the vote and belonging to participants in the General Meeting of Shareholders;

-
existence of a quorum for adopting a resolution on an item put to the vote;

-
wording of each item put to the vote and the variants of the resolution on the item;

-
the number of votes cast for each variant of the resolution on an item put to the vote, indicating the voting variants “for”, “against” and “abstained” (the absolute number of votes and relative share (percentage) of the total number of voting shares conferring voting rights on the given item and belonging to persons participating in the General Meeting of Shareholders);

-
statement of the fact of adoption or non-adoption of a resolution on an item put to the vote (for election to Company bodies: statements as to whether or not elections to the given Company body took place);

-
wording of the resolution adopted on an item put to the vote;

-
date on which the Minutes are drawn up.

The Minutes of the General Meeting of Shareholders of the Company shall contain the key points of the speeches.  
3.  The Minutes on the results of the voting at the General Meeting of Shareholders shall be attached to the Minutes of the General Meeting of Shareholders.

4.  The Minutes of the General Meeting of Shareholders shall be drawn up in two counterparts.  Both counterparts shall be signed by the person chairing the General Meeting of Shareholders and the Secretary of the General Meeting of Shareholders.

Article 57.  Procedure for storing and presenting the Minutes of the General Meeting and Minutes on the voting results
1.  The Minutes of the General Meeting of Shareholders and Minutes on the results of the voting are documents subject to permanent storage and the shareholders shall be provided with constant access thereto.  
2.  Copies of the Minutes of the General Meeting and Minutes on the results of the voting shall be issued to a shareholder within a period of 5 (five) days of the Company receiving a relevant request from the shareholder.  The given copies shall be provided on the condition of reimbursement of the costs incurred by the Company in producing them.  
19.  FINANCIAL PROVISION FOR CONVENING AND HOLDING A GENERAL MEETING OF SHAREHOLDERS
Article 58.  Sources and volume of financing of the convening and holding of a General Meeting of Shareholders
The estimate of the costs of holding the General Meeting shall be approved by the Board of Directors of the Company on the basis of a proposal from the executive body of the Company.  
Article 59.  Reimbursement of the costs of convening and holding a General Meeting of Shareholders
In the event that the General Meeting is held by resolution of persons entitled to demand that a General Meeting be convened, the costs incurred by the said persons in convening and holding the General Meeting may be reimbursed by the Company by resolution of the General Meeting.
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