





 APPROVED
By Decision of the General Meeting of Shareholders of OJSC IC RUSS-INVEST
08 June 2007 

Minutes No. 1 dated 15 June 2007 

Chairman of General Meeting of Shareholders
A. T. Arutyunyan
Secretary of General Meeting of Shareholders
O. N. Ilina
AMENDMENTS
TO THE PROVISIONS
ON THE BOARD OF DIRECTORS
of the Open Joint Stock Company
INVESTMENT COMPANY IC RUSS-INVEST
Read Article 42 of the Provisions in the following wording:

1. A member of the Board of Directors not associated with the Company or its executive bodies shall be regarded as an independent member.

A member of the Board of Directors is independent when he/she:
- Has not been for the last 3 (three) years and is not an officer (executive) or employee of the Company, as well as an employee of the Company’s managing organization;

- Has not been a spouse, parent, daughter, son, brother, sister,  adoptive parent (adoptee) of the (Management) Company’s officers, of the officers of the Company’s managing organization, as well as a parent, brother, sister of the spouses of the officers of the (Management) Company, of the officers of the Company’s managing organization for the last 3 (three) years;

- Is not a Company’s affiliate except for the affiliation based on the membership to the Board of Directors;

- Is not an affiliate of a Company's major contractor (with which in the course of a year the total volume of the Company’s transactions amounts to 10 (ten) and over per cent of the book value of the Company’s assets);

- Is not an officer of another company where any of the officers is a member of the HR and Remuneration Committee of the Board of Directors;

- Is not a state representative;

- Does not receive a fee from the Company or its affiliates except for what is paid to the members of the Board of Directors for their work on the Board of Directors by the decision of the General Meeting of Shareholders;

- Does not own more than 25 (twenty five) per cent of the Company’s voting shares.

2. Each independent member of the Board of Directors responsible for performing specific functions of the Board of Directors (participating in one of the committees of the Board of Directors) must have professional knowledge in the field corresponding to the functions performed (Company’s industry, strategic management, corporate management, financial analysis, audit, and others).

3. The members of the Board of Directors responsible for performing specific activities of the Board of Directors (participating in one of the committees of the Board of Directors) may not be members of more than 2 (two) committees of the Board of Directors.
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